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ARKANSAS 


Arkansas (State of ) 

Tenders Accepted—In connec- 
tion with the call for tenders on 
April 10 of State of Arkansas 
bonds and direct general obliga- 
tions of the United States, Super- 
visor State Refunding Depart- 
ment F. A. Storeyur advises us 
that the State Investment Board 
purchased $2,500,000 United States 
Treasury certificates of indebted- 
ness, maturing April 1, 1944, at 
875%. All tenders of State of 
Arkansas interest bearing gen- 
eral obligation bonds were re- 
jected. 

State Invests in Government 
Obligations — The State Invest- 
ment Board recently put the sum 
of $2,500,000, which was available 
for the purchase of direct obliga- 
tions of the State and Govern- 
ment, in United States Treasury 
certificates of indebtedness that 
will yield % of 1% interest. The 
board acted under authority of a 
1943 law which appropriated $5,- 
000,000 from the State Treasury 


_ balances for investment purposes. 


The board was prepared, how- 
ever, to invest only half that 
amount. 

Tenders totaling $8,327,000 were 
offered, which included $8,000,000 
in direct United States Treasury 
obligations and $327,000 in State 
highway refunding “cushion” 
funds. The certificates accepted 
by the board will mature April 
1, 1944. 

Total investment made by the 
board in Government bonds now 
is $5,565,000. The transaction of 
April 10 marked the first tender 
called by the board since 1941, 
when $3,000,000 was invested in 
State highway refunding bonds 


“then held by the Reconstruction 


Finance Corporation. 


Cache River Drainage Dist. No. 2, 
Ark. 

Supreme Court Denies Fore- 
closure Reversal—The State Su- 
preme Court ruled _ recently 
against petitioners S. M. Miller 
and J. F. Grooms in their efforts 


to have reversed a Greene Chan-’ 





cery Court decree which author- 
ized the above district to fore- 
close liens against their lands for 
taxes. 

Mr. Miller contended that his 
lands, in Township 17, were not 
included in the boundaries of the 
drainage district as organized by 
the Greene County Court in 1919. 
Hence, there was no authority to 
tax the property, he said. Mr. 
Miller had obtained a State dona- 
tion deed to the lands in 1936. 

Mr. Grooms secured a donation 
deed to lands in Township 18 the 
same year. Both men argued that 
all prior drainage district taxes 
were wiped out when their prop- 
erty had been forfeited to the 
State for non-payment of taxes by 


the former owners—before they ! 


obtained donation deeds. District 
commissioners contended that 
such taxes were merely suspended 
while title was in the State and 
that the liens were not destroyed. 

Messrs. Grooms and Miller also 
claimed that adverse possession 
for seven years prevented the dis- 
trict from asserting its right to 
foreclose. 

The district defaulted in pay- 
ment of bonds. Reorganization 
under the national bankruptcy 
act was completed in United 
States Diserict Court at Jones- 
boro. The Federal Court certi- 
fied the delinquent lands _ to 
Greene County, and proceedings 
against Mr. Grooms and Mr. Mil- 
ler resulted. 

The Supreme Court said an act 
of the 1920 special session of the 
Legislature cured irregularities in 
descriptions of lands in Township 
17 and that failure of the County 
Court and commissioners to sub- 
stantially comply with the law’s 
requirements passed from consid- 
eration when the landowners did 
not, within 20 days provided by 
the act, apply to Chancery Court 
for relief. The tribunal also 
pointed out that the lower court 
expressly found that lands in 
Tewnshin 17 were in the d¢dis- 
trict. The court also said that 
possession by Messrs. Miller and 
Grooms was not adverse in~ the 














sense contemplated by the Legis- 
lature. 


Jefferson County Bridge District 
(P. O. Pine Bluff), Ark, 

Revenue Collections Enjoined— 
Chancellor Harry Woolbridge on 
April 7 issued an injunction tem- 
porarily enjoining and restrain- 
ing the Jefferson County, Ark., 
Bridge District from collection of 
further sums due to the district. 
The suit was filed March 20 by 
T. S. DeWoody and those simi- 
larly situated as taxpayers of the 
Free Bridge District, who are 
seeking to remove from the tax 
books delinquent taxes on lands 
in the districts. 

The suit is a friendly one, filed 
in an effort to clear the tax books 
of the delinquencies and clear 
title of lands against which de- 
linquent taxes are outstanding, or 
were in that status at the time of 
transfer. Taxation was stopped 
in 1938 when the general assembly 
of the State assumed the bonded 
indebtedness and all interest due 
the bondholders. The district was 
organized in 1911 for the purpose 
of constructing the Free Bridge 
near Pine Bluff. | 


Marion County (P. O. Yellville), 
Ark 


TR. 

Bond Election—The issuance of 
$40,000 court house construction 
bonds will be submitted to the 
voters at an election scheduled 
for May 8. 


FLORIDA 


Broward County Port Authority 
(P. O. Fort Lauderdale), Fla. 
Bond Sale—The following semi- 

ann. bonds aggregating $3,763,000, 
offered for sale on April 10—v. 
157, p. 1321—were awarded to 
John Nuveen & Co. of Chicago, 
at.a price of 102.00, a net interest 
cost of about 3.84%: 


$359,000 312% refunding bonds. 
Due Dec. 15, as follows: $46,- 
000 in 1944, $48,000 in 1945, 
$49,000 in 1946, $51,000 in 
1947, $53,000 in 1948, $55,000 
in 1949 and $57,000 in 1950. 
804,000 334% refunding bonds. 
Due Dec. 15, as follows: $99,- 
000 in 1951, $103,000 in 1952, 
$107,000 in 1953, $110,000 in 
1954, $115,000 in 1955, $132,- 
000 in 1956 and $138,000 in 
1957. 
2,600,000 4% refunding bonds. 
Due Dec. 15, as follows: $154,- 
000 in 1958, $161,000 in 1959, 
$168,000 in 1960, $176,000 in 
1961, $183,000 in 1962, $191,- 
000 in 1963, $198,000 in 1964, 
$206,000 in 1965, $215,000 in 
1966, $224,000 in 1967; $232,- 
000 in. 1968, $241,000 in 1969 
and $251,000 in 1970. 
Interest payable J-D. Dated Dec. 
15, 1942. Denom. $1,000. Payable 
at the American National Bank 
& Trust Co. of Chicago. Regis- 
terable as to principal. 


Florida (State of ) 
Federal Agencies Held Subject 
to State Gas Tax—A ruling was 
handed down recently by Judge 
W. May Walker of Leon County 


Circuit Court to -the effect that- 


|the State gasoline tax of seven 
' cents a gallon levied against deal- 
ers must be paid by Federal agen- 
cies when they buy in that State. 

Officials of the State Road De- 
partment, which receives the larg- 
est share of the gasoline tax, said 
bills would be introduced in the 
Legislature to provide specific 
exemption from the tax for Fed- 
eral agencies. 

Governor Spessard L. Holland 
has recommended the exemption 
of Federal purchases in lots of 
5,000 gallons or more. 

The court dismissed the suit by 
which the Department of Justice 


! sought to restrain Comptroller J. 
’ M. Lee from collecting the tax on 


Federal purchases. 

Judge Walker ruled against 
contentions of Government at- 
torneys that the levy is on con- 
sumers, and therefore could not 
be collected on sales to the Army, 
Navy and other Federal depart- 
ments which last year bought 
about 100,000,000 gallons of gaso- 
line in the State. 

The Department of Justice law- 
yers conceded one cent of the tax, 
levied by a separate law, is a tax 
against dealers and must be 
paid on Federal purchases. They 
argued, however, that a 1937 
amendment to the original gaso- 
line tax act made the general tax 
of six cents a consumers’ levy. 

Judge Walker said the 1937 
amendment merely changed the 
name of the tax, not its character 
as a levy against dealers. 


Polk County Spec. Tax Sch. Dists. 
(P. O. Bartow), Fla. 


Bond Offering Expected—It is 
stated by Ray H. Walker, Auditor 
of the Board of Public Instruction, 
that the following refunding 
bonds, aggregating $109,000, are 
to be offered for sale in the near 
future: 


$51,000 District No. 7 bonds. Due 
June 1, as follows: $4,000 in 
1946, $2,000 in 1947, $3,000 in 
1948, $7,000 in 1949, $5,000 in 
1950 and 1951, $6,000 in 1952, 
$7,000 in 1953, $8,000 in 1954, 
and $4,000 in 1955. 

58,000 District No. 2 bonds. Due 
June 1, as follows: $1,000 in 
1944, $2,000 in 1945 to 1949, 
$1,000 in 1950, $7,000 in 1951, 
$11,000 in 1952, $13,000 in 
1953, $10,000 in 1954, and $5,- 
000 in 1955. 








STATE AND CITY DEPARTMENT 


Winter Haven, Fla. 

Bonds Called—E. S. Horton, 
Mayor-Commissioner, announces 
that all outstanding series A and 
B refunding bonds of 1933, dated 
April 1, 1933, were called for pay- 
ment on April 1, 1943. Funds 
were available on April 1 and in 
the hands of the duly authorized 
paying agent, the Central Han- 
over Bank & Trust Co., New 
York City, on that date, and funds 
remain in the hands of the paying 
agent. It is recommended that 
the bonds be immediately pre- 
sented for redemption and pay- 
ment. Interest ceased on date 
called. 


Water Plant Purchase Defeated 
—At a recent election the voters 
refused to approve the purchase 
of a water plant system. 


ILLINOIS 
Artesia Twp. (P. O. Buckley), Ill. 
Proposed Bond Election—Peti- 
tions are said to be in circulation 
for an election this Spring on the 
issuance of $110,000 road imp’t 


bonds. 
Chicago, Ill. 


Firemen’s Pension Fund Sells 
Bonds—The City Firemen’s Pen- 
sion Fund offered and sold on 
April 12, various city, district and 
county bonds aggregating $1,296,- 
000, as follows: 


To the Harris Trust & Savings 

Bank, Chicago: 

Park Dist., 4%, M. & S_$ 11,000 
Due Sept. 1, 1955, op- 
tional in 1943. 

Cook Co., 4%, J. & J... 250,000 
Due Jan. 1, 1951, op- 
tional in 1946. 

Board of Education, 
3%4%,5.&7I 
Due Jan. 1, 1955, op- 
tional in 1946. 
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LAZARD FRERES & CO. 


Announce the removal of their offices 


from 120 Broadway. to 


44 WALL STREET, NEW YORK 


New telephone number 
HAnover 2-1200 
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Due Sept. 1, 1955, op- 
tional March 1, 1946. 
Park Dist., 34%%, M. & 
EROS EE ee be 
Due May 1, 1956, op- 
tional in 1946. 
To the Northern Trust Co., Chi-| 







20,000 











J.& 





Sanitary Dist., 4%, 
J 










| REGGAE © Ser iol cep A 12,000 | 

Due Jan. 1, 1955, op- 

tional in 1944. 

Sanitary Dist., 4%4%, J. & 

ie oe kl.) «30,080! 
Due Jan. 1, 1955, op- 

tional in 1944. 
Park Dist.,4%, M.&S- 58,000 






Due Sept. 1, 1955, op- 
tional in 1944. 

City, 3%; d: & J....---- 
Due Jan. 1, 1956, op- 
tional in 1945. 

Sanitary Dist., 4%, J. & 
J 






50,000 







40,000 






tional in 1945. 

Cook Co., 4%, J. & J._- 
Due Jan. 1, 1956, op- 
tional in 1945. 

Park Dist., 4%, M. & S. 
Due Sept. 1, 1955, op- 
tional in 1945. 

Park Dist., 44%%, M. & 
ES RIS 9.8 aia 
Due Sept. 1, 1955, op- 
tional in 1945. 


To Blyth & Co., Bankers Trust 





15,000 







20,000 







25,000 

















Co., both of New York, and 
Harriman Ripley & Co., Inc., 
jointly: 
Park Dist., 44%%, M. & 

a 13,000 
Due Sept. 1, 1955, op- 

tionai March 1, 1947. 
Sanitary Dist., 4%, J. & 

| SPREE SR Set 50,000 
Due Jan. 1, 1955, op- 

tional Jan. 1, 1948. 
Park Dist., 4%, M. & S. 25,000 






Due Sept. 1, 1955, op- 
tional March 1, 1949. 
To the Illinois Co., of Chicago: 









EES SAY RR gent ata 50,000 
Due Jan. 1, 1955, op- 
tional in 1947. 
City, 3%, J. & J... -- 50,000 







Due Jan. 1, 1956, op- 
tional in 1947. 
To John Nuveen & Co., Chicago. 
Sanitary Dist., 4%%, J. 
& J 15,000 










tional in 1946. 
To the First National Bank, Chi- 







cago: 
Sanitary Dist., Series C, 
3 4 oe S'S Sea 72,000 





Due Jan. 1, 1955, op- 
tional Jan. 1, 1947. 


Crescent Twp. (P. O. Crescent 
City), I. 

Bonds Sold — Township Clerk 
Harold P. Wall states that $43,- 
000 road improvement bonds ap- 
proved by the voters on April 6, 
have been sold. 


Kene County (P. O. Aurora), Iil. 

Bonds Defeated—At the elec- 
tion held on April 6, the voters 
rejected the proposal to issue 
$180,000 airport site purchase 
bonds by a wide margin. 


INDIANA 
Liberty Twp. (P. O. Waldron), 
Ind 


Bond Sale — The following 
building bonds aggregating $15,- 
000, offered for sale on April 9— 
v. 157, p. 1034—-were awarded to 
the City Securities Corp. of In- 
dianapolis, according to George 
W. Apple, Township Trustee: 
$5,000 school township bonds. Due 

$500 from Jan. 1, 1945 to 1954 
incl. 

10,000 civil township bonds. Due 
$625 from July 1, 1944 to 1959 
incl. 


Marion County (P. O.. 





























cago: 





















Indianapolis), Ind. 
Warrant Offering—Sealed bids | 
will be received until 10 a.m. | 
(CWT), on April 19 (today), by 
Ralph F. Moore, County Auditor, | 
for the purchase of $225,000 not 


to exceed 5% tax anticipation | 






warrants. Denom. $5,000. Dated | 
April 30, 1943. 
1943. Said warrants and the in- | discount. 


terest are payable out of taxes|Second best bid was an offer of 


collection. 
1OWA 


Chariton, lowa 
Bonds Sold-—The $13,000 34%% 
water works revenue bonds men- 
tioned in v. 157, p. 1322, were sold 
to the Carlton D. Beh Co., Des 


Moines. Dated March 1, 1943 and 
due Dec. 1, as follows: $4,000 in 
1955 and $9,000 in 1956. Interest 
J-D. 
Ogden Independent School District, 
lowa 
Bond Sale— Paine, Webber, 


Jackson & Curtis of Chicago ob- 
tained award on April 12 of $17,- 
500 building bonds as 1%s, at a 
price of par. Interest M-N. Dated 
April 1, 1943. Due Nov. 1, as 
follows: $3,500 in 1958, $3,000 in 
1959, $4,000 in 1960, $3,000 in 
1961, and $4,000 in 1962. All bonds 
are optional Nov. 1, 1950. 
gality approved by Chapman & 
Cutler, of Chicago. Wheelock & 
Cummins, of Des Moines, was 
second highest bidder for the is- 
sue. 


KENTUCKY 


Louisville, Ky. 

City’s Idle Funds Invested In 
Gevernments — Director of Fi- 
aance Lindsay reported last week 
that he had invested $950,000 in 
Government notes and Treasury 
dvills which are to earn more than 
$3,000 before the original funds 
are needed. 

“With the approval of the Al- 
lermen’s Finance Committee, the 
$250,000 grade elimination fund 
aas been invested in U. S. one- 
year notes bearing interest at 
875 of 1%, and $700,000 worth 
»f 90-day Treasury bills were 
ought out of current tax revenue 
for a yield of 375 of 1%,” Mr. 
Lindsay explained. He added 
that if banked, the funds would 
earn no interest. 


Rockcastle County (P. O. 
Mt. Vernon), Ky. 

Sealed Tenders Invited— 
County Clerk T. J. Niceley states 
that the County Fiscal Court hav- 
ing available approximately $21,- 
900 for the retirement of 3% 
Funding bonds of 1980, will un- 
til April 20, at 1 p.m., at the of- 
fice of the County Judge at Mt. 
Vernon, Ky., receive sealed ten- 
ders from the holders of said 
bonds. Bonds so tendered at the 
lowest dellar price will be ac- 
cepted. 


LOUISIANA 


Fota and Long Point Drainage Dis- 
trict (P. O. Crowley), La. 
Bond Election—The issuance of 
$45,000 gravity drainage bonds 
will be submitted to the voters 
at an election on April 20. 


La Fourche Basin Levee Dist. 
(P. O. Donaldsonville), La. 
Bond Sale Details—It is now 
reported that the $250,000 refund- 
ing bonds sold jointly to Barrow, 
Leary & Co. of Shreveport, and 
Scharff & Jones of New Orleans, 
as noted here early in February, 
are dated Feb. 15, 1943, and have 
been approved as to legality by 
Charles & Trauernicht of St. 
Louis. 


MARYLAND 


Frederick, Md. 

Bond Call—Mayor Lloyd C. 
Culler states that 442% water 
supply bonds in the sum of $60,- 
700 (entire issue) are being called 
for payment on May 1. Dated 
May 1, 1923. Due May 1, 1953. 
Redeemable at any time after 20 
years from date, on presentation 
of said bonds with all unmatured 
interest coupons attached at the 


Citizens National Bank, Fred- 
erick. 
MASSACHUSETTS 
Abington, Mass. 
Temporary Loan—A_ $50,000 


temporary loan was awarded on 
April 13 to the Merchants Na- 


Due on June 15,' tional Bank of Boston, at 0.415% 


Due on Nav. 19, 19438. 


Le-" 


Park Dist., 4%, M. & S. 160,000, heretofore levied for the County 0.52%, 
|Welfare Fund and in course of tional Bank of Boston. 


“under 











Attleboro, Mass. 

Temporary Loan—The $200,000 
temporary loan offered for sale 
on April I3—v. 157, p. 1322—-was 
awarded to the Second National 
Bank of Boston, at 0.40% 
count, plus a premium of $3.00. 
Due. on Nov. 8, 1943. 

The other bid was an offer of 
0.41% discount, entered by the 
First National Bank, Attleboro. 


Hampden County (P. O. Spring- 
, field), Mass. 

Note Offering—Sealed bids will 
be received until noon .on April 
21, by Leo P. Senecal, County 
Treasurer, 
$30,000 temporary loan _ notes: 
Dated April 21, 1943.. Denom- 
inations $10,000 and $5,000. Due 
April 1, 1944. Issued under au- 
thority of and in compliance with 
General Laws (Ter. Ed.) Chapter 
111, Section 85, as amended. The 
notes will be authenticated as to 
genuineness and validity by. the 
First National Bank, of Boston, 
2dvice of Ropes, Gray. 
Best, Coolidge & Rugg, of Bos- 
ton. No telephone bids will be 
accepted. The notes will be de- 
livered on or about April 22, at 
the First National Bank, of. Bes- 
ton, for Boston funds. 


Holliston, Mass. 

Notes Seld—A $20,000. issue of 
revenue notes is said to have been 
sold recently at 0.42% discount. 
Due on Dec. 15, 1943. 


Holyoke, Mass. — 

Note Sale—The $600,000 tem- 
porary loan notes offered for sale 
on April 13—v. 157, p. 1322—-were 
awarded to the National Shawmut 
Bank, and the Merchants National 
Bank, both of Boston, jointly,-at 
343% discount. Dated April 13, 
1943, and due on Nov. 24, 1943. 
Second best bid was an offer of 
0.432%, entered by ~ Goldman, 
Sachs & Co. of New York. 


Massachusetts (State of ) 
Secondary Sale—-The Teachers’ 
Retirement Fund of Massachu- 
setts sold on April 12. various is- 
sues of California registered mu- 
aicipal bonds aggregating $498,- 
500, as follows: 
fo F. S. Moseley & Co., of New 
York, Harris Trust & Savings 
Bank of Chicago, and .Weeden 
& Co., of San Francisco, jointly: 
Los Angeles, Sewer, 5%,_ 
iS Ms ch hen 4 chselen & wide $38,000 
Due Feb. 1, 1949. 
Los Angeles, City Hall, 


434%, F. & A. __--_-- 20,000 
Due Aug. 1, 1950. 

Fresno, Water Works, 
4%%.,, J. €3.. ces esile 30,000 


Due Jan. 2, 1953. 

To Harriman Ripley & Co., Inc., 
Helier, Bruce & Co., of San 
Francisco, William R. Staats 
Co., of Los Angeles, and R. L. 
Day & Co., of New York. 
jointly: 

California, Veteran Aid, 
444%, F. 
Due Feb. 1, 1951. 

Los Angeles Water 
Works, 454%, J. & J__ 50,000 
Due July 1, 1952. 

Long Beach, Park, 4%, J. 

& DB 


TEP Beeb Sp ht Be Hi 10,000 
Due June 1, 1950. 
Long Beach, Harbor, 
4%,%, F. & A.------- 20,000 


Due Aug. 1, 1950. 
To Spencer Trask & Co., of New 
York: 
Long Beach, Harbor, 
4%, J. & D. ------- 25,000 
Due June 1, 1950. | 
Long Beach, Harbor, 
5a %, J. MWe ss wee 
Due June 1, 1950. 


17,500 


San Diego, Water, 5% 
A. Oe a tat sz 26,000 
Due April 1, as fol- 


lows: $16,000 in 1948, 
and $10,000 in 1949. 
San Diego, Barrett Dam, 


WU, 0 Eas on cneccion— 5,000 
Due July 1, 1949. 

San -Diego,  Sutherdin 
Dam, 442%, F. & A-~— 15,000 


Due Feb. 1, 1950. 

San Francisco, Memorial 
Hall, 442%, J. & J____ 50,006 
Due July 1, 1949. 


entered by the First Eid 


dis- | 


for the purchase of | 


San Francisco, Hospital, 
444%,I.&JI 
Due Jan. 1, 

| Santa Monica, 

Field, 44%%, J. & J__- 

Due July .10, as fol- 

lows: $20,000 in 1948, 

$2,000 in 1949 and 1950, 

and $17,000 in 1951. 

| Santa Monica, Water 

| Works, 5%, M. & S___ 36,000 

Due $18,000 Sept. 1, 

1951 and 1952. 

| San Francisco, Hetch Hetchy 

| Water, 5% 25,000 

Due June 1, 1953. 

' San Francisco, Fire Pro- 
tection, 5%, J. & J.___ 15,000 
Due July 1, 1953. 

Santa Monica, Water 
Works, 5%, F. & A____ 25,000 
Due Feb. 1, 1948. 


Methuen, Mass. 

Temporary Loan—The $150,000 
temporary loan offered for sale 
on April 12, was awarded to 
Goldman, Sachs & Co. of New 
York, at 0.469%. Due on Dec. 
20, 1943, and on April 7, 1944. 
Next best bid was an offer by 
she Second National Bank of Bos- 
ion, a bid of 0.498%. 


Norfolk County (P. O. Dedham), 
Mass. 

' Note Sale — County Treasurer 
Ralph D. Pettingill states that the 
6250,000 tuberculosis hospital 
Maintenance notes offered .on 
April 13, were awarded to the 
Merchants National Bank of Bos- 
ion, at 0.40% discount, plus a pre- 
mium of $7.00. Due on April 7, 
i944. The First National Bank 
of Boston was second best, of- 
‘ering 0.41%, plus a premium otf 
63.00. 


1951. 
Clover 
41,000 


* 


Peabody, Mass. 

Note Sale—The $500,000 note is- 
sue offered April 14 was awarded 
to Goldman, Sachs & Co., of New 
York, at 0.485% discount. Due 
$300,000 on Nov. 9 and $200,00( 
Nov. 29, 1943. The National 
Shawmut Bank and ‘the Mer- 
chants National Bank, both of 
Boston, in joint account, named 
the second best rate of 0.51%. 


Southbridge, Mass. 

Notes Sold—A $200,000 issue of 
revenue notes was awarded on 
April 9 to the Second National 
Bank of Boston, at 0.40% dis- 
count. Due on Nov. 15, 1943. 
Second best bid was an offer of 
6.416%, made by the First Boston 
Corporation. 


Webster, Mass. 

Note Sale—The $100,000 notes 
offered April 15 were awarded to 
the Merchants National Bank of 
Boston, at 0.415% discount. Dated 
April 20, 1943, and due Dec. 15, 
1943. The Worcester County 
Trust Co., second high bidder, 
named a rate of 0.46%. 





Worcester, Mass. 

Note Sale—The $800,000 reve- 
nue notes offered for sale on 
April 13, were awarded to the 
Worcester County Trust Co. at 
0.37% discount. Due on Oct. 15 
and Nov. 11, 1943. The next high- 
est bid was an offer of 0.376% 
discount, tendered by the Second 
National Bank of Boston. 


Worcester County (P. O. 
Worcester), Mass. 

Note Financing—The Worcester 
County Trust Co. and the Second 
National Bank of Boston, in joint 
account, were awarded the $247,- 
500 notes offered April 15, bid- 
ding a discount rate of 0.40%, 
plus a premium of $8. Sale con- 
sisted of $235,000 tuberculosis 
hospital maintenance notes and 
$12,500 hospital fund notes, all 
dated April 15, 1943 and due 
April 14, 1944. The National 
Shawmut Bank and the Merchants 
National Bank, jointly, were sec- 
ond high bidders, naming a rate 
of 0.42%. 


/ MICHIGAN 


Linccln Park School District, Mich. 
Tenders. Wanted—District Sec- 








4 


| Second Series, dated May 1, 1937, 


25,000 ' due Nov. 1, 1945, and 1935 refund- 





ing bonds, Series A, dated Nov. 
1, 1935, due Nov. 1, 1965, until 
May 6 at 8 p.m. (EST). The 
amount on hand in the sinking 
fund for the retirement of cer- 
tificates is approximately $10,000 
and for refunding bonds $5,000. 


Royal Qak, Mich. 

Bond Bids Invited—-City Treas- 
urer Minnie N. Reeves states that 
sealed bids will be received at 
the City Clerk’s office until April 
19, at 7:30 p.m. (today), for the 
purchase of refunding bonds, Se- 
ries A, B, C and D. Only offers 
of bonds below par will be ac- 
cepted. 


A separate tender must be made 
of each series. Price must be 
quoted flat, all bonds tendered 
to have Oct. 1, 1943, and subse- 
quent interest coupons attached. 


Sealed tenders will also be re- 
ceived at the same time for the 
purchase of certificates oi in- 
debtedness, Series A and B. Sepa- 
rate tenders must be made of each 
series and amount. stated for 
which certificates will be sold. 


Certificates. and bonds _pur- 
chased shall be delivered to the 
Detroit Trust Co., within ten days 
after acceptance of tender. 


Troy, Avon, Bloomfield and Pon- 
tiac Twps. Frac. Sch. Dist. No.- 10, 
Mich. 

Tenders Accepted—In connec- 
tion with the call for tenders on 
April 5, of certificates of indebted- 
ness, District Secretary M. C. 
Beach advises us that the follow- 
ing tenders were received and 
accepted by the School Board: 

Braun, Bosworth & Co., certifi- 
cates Nos. 14, 15 and 16 to the 
amount of $1,285, at 97.00. 

Crouse, Bennett, Smith & Co., 
Certificate No. 1 to the amount 
of $445, at 98.64. 


MINNESOTA 


Minnesota (State of ) 

Bill Providing Fer Callabic 
Bonds Opposed—tThe attention of 
dealers in securities of munici- 
palities in Minnesota is focused 
on a bill being considered by the 
Minnesota State Legislature, 
which provides for inclusion of a 
mandatory call feature in future 
security issues of local govern- 
ments in the State, says the 
Chicago “Journal of Commerce” 
of April 9. Dealers are definitely 
opposed to inclusion of any man- 
datory cali features in the law, 
and the municipal group of the 
Investment Bankers Association 
of America has gone on record as 
opposed to the bill in its presen 
form. 

The bill in question was intro- 
duced in the House by the Ap- 
propriations Committee, of which 
Claude Allen, of St. Paul, is Chair- 
man. Section 1 of this proposed 
act provides for the following: | 

“All indebtedness of the State 
or any governmental subdivision 
thereof evidenced by bonds, cer- 
tificates of indebtedness or other 
instruments hereafter issued, shall 
be payable at the option of the 
authority issuing same on or be- 
fore the maturity date fixed by 
such evidence of indebtedness.” 

On objection of the Investment 
Bankers Association and on the 
opposition expressed by officials 
of the Cities of Minneapolis and 
St. Paul, the bill was referred to 
the Appropriations Committee for 
hearing on April 5. At this hear- 
ing, Minnesota dealers appeared 
to testify tnat enactment of the 
bill would virtually destroy the 
marketability for all bonds. 

“The Committee's final feeling 
when we left was that the bill 
should be changed to have bonds 
optional either for five or ten 
years and then callable at some 
premium.” The “Journal” quotes 
a dealer who attended the hear- 
ing: “We have drawn this bill to 
the attention of the League of 
Municipalities quite forcibly and 


retary Raymond E. North will re- | feel that all it does is make man- 
| ive aanies tenders of certificates ' datory something which they al- 


ce 
|ot indebtedness, dated Nov. 
| 1935; certificates of indebtedness, 


1,;ready have the power to pro- 


vide.” 
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Owatonna, Minn. 


$65,000 airport bonds will be sub- 
mitted to the voters on April 19 
(today), according to report. 


MISSOURI 
St. Louis, Mo. 

Tax Assessment Put At $1,026,- 
963,250 — Real estate and per- 
sonal property in St. Louis has 
been assessed at $1,026,963,250 for 
1943 tax purposes by City Asses- 
sor Hoehn, it was announced re- 
cently. 

The figure -is an increase of 

$8,206,470, or about eight-tenths 
of 1%, over last years assess- 
ment of $1,018,756,780. 
. The tax rate for this year has 
not been fixed, but on the basis 
of last year’s levy of $2.77 on 
$100 valuation the increase would 
result in additional revenue of 
$227,319. 

The assessment is subject to re- 
vision by the City Board of 
Equalization and by the State 
Board of Equalization. 

The vaiuation of real estate was 
fixed at $896,331,620, as compared 
with $887,532,330 last year. Per- 
sonal property was valued at 
$130,131,630 this year and $131,- 
334,450. in 1942. 

Hoehn attributed the increased 
real estate assessment to new con- 
struction prior to last June 1, as 
of which date the assessment was 
made for this year’s taxes, and to 
higher property values in expand- 
ing districts north and south. 


NEBRASKA 
Nebraska (State of ) 

Local Unit Bond Offering—lIt 
is reported by Henry H. Bartling, 
Secretary of the Board of Educa- 
tional Lands and Funds, that the 
Board will offer for sale at open, 
public and competitive bidding, a 
total of $1,061,500 tax-free bonds 
of Nebraska State Subdivisions on 
May 3, at 2.p.m. (CWT). 


Wakefield Sch. Dist. (P. O. 
Wakefield), Neb. 

Bonds Sold—It is reported that 
$47,000 refunding bonds have 
been purchased by Greenway & 
Co. of Omaha, as 22s. 


NEW HAMPSHIRE 


Berlin, N. H. 

Temporary Loan—City Treas- 
urer E. L. Delisle states that a 
$200,000 temporary loan was of- 
fered on April 9 and was awarded 
to the First National Bank of 
Boston, at 0.61% discount. Sec- 
ond best bid was entered by the 
National Shawmut Bank of. Bos- 
ton, an offer of 0.72% discount. 


NEW JERSEY 


Atlantic City, N. J. 

Bonds Purchased —In connec- 
tion with the call for tenders on 
April 14, of general refunding 
and water refunding bonds, Di- 
rector of Revenue and Finance, 
Daniel S. Bader, reports that the 
city purchased $520,000 general 
refunding bonds for $462,969.20, 
at an average price of 89.03, and 
$3,000 refunding water bonds at 
par. 

Gevernor Vetoes Tax Relief 
Bill—Governor Charles Edison on 
April 10 vetoed the Farley Bill, 
Senate 198 (described in our issue 
of April 5, page 1228), because 
of the many protests he had re- 
ceived about the measure, in- 
cluding those from New Jersey 
municipal bond houses. This bill 
would have given Atlantic City 
and other seashore municipalities 
permission to reduce 1943 budgets 
by eliminating appropriations for 
uncollected tax reserves (the 
cash-basis provision) and exempt 
such municipalities from exer- 
cise by any State Board of fiscal 
control as provided in existing 
laws. 

A ten-page veto message on the 
bill was released to the press by 


the Governor’s veto will be made: 


Bond Election—The issuance of |However, several members who: 
| voted for the bill have now stated 


that they did not realize its real 
significance when they voted for 
it. 

Only a few weeks ago the State 
authorities brought pressure . to 
bear upon Atlantic City to live 
up to the requirements of the 
agreement entered into with its 
bondholders in 1936 and turn 
over to the trustee for the bond- 
holders a sum of about $500,000 
to be used for debt retirement. 
This was done and a call for ten- 
cers of 


bonds published, tenders. to be 


opened on Wednesday of this! 


week. Under the terms of the 
Farley Bill, State authorities 
would appear to be shorn of all 
power over municipalities taking 
advantage of the bill. and, it has 


been suggested, that a municipal- }: 


ity could successfully evade the 
sinking fund requirements of a 
refunding agreement, such as the 
one under which Atlantic City’s 
finances were reorganized a few 
years ago, if this bill becomes a 
law. 


Tax Relief Bill Amended, 
Passed Over Veto — Nothwith- 
standing the Governor’s emphatic 
distaste for the above described 
measure, the Legislature on April 
13 overrode by a close vote his 
veto and passed the controver- 
sial bill. However, amendments 
adopted restrict the application 
of the measure to Atlantic City 
and eliminate a_ section which 
would have exempted municipali- 
ties taking advantage of the law 
from all State fiscal control. 

The measure, now understood 
to be a law, will permit Atlantic 
City to omit from its 1943 budget 
a $909,689 reserve for uncollected 
taxes, anticipate 100% collection 
of current taxes and keep in its 
budget an anticipated receipt of 
$660,000 delinquent taxes. This 
would permit a reduction in the 
tax rate from a threatened $7.40 
to about $5.95 per hundred. The 
anticipated higher tax rate, from 
which relief was sought by intro- 
duction of S. B. 198, was largely 
the result of a drastic reduction 
of assessed valuations from $90,- 
031,558 in 1942 to $79,100,270 in 
1943. 

The omitted Section of the bill 
(Sec. 5) would have cancelled 
certain rights of creditors and 
would have allowed Atlantic City 
to continue to control its own fi- 
nances, even should those condi- 
tions arise under which, according 
to present New Jersey Law, the 
Municipal Finance Commission 
would take charge. The omission 
of this section means that there 
have been no changes in the 
fundamental protection of bond- 
holders provided by present New 
Jersey laws. 


Governor Explains Veto Of Bill 
—Governor Edison issued a state- 
ment explaining his reasons for 
vetoing the above measure. The 
text of the message reads in part 
as follows: 

“This. bill, passed during the 
closing hours of the Legislature 
under suspension of rules, re- 
moves from the operation of the 
Cash Basis Act all municipalities 
on the Atlantic Coast which are 
‘wholly or partially occupied by 
the armed forces’ and that elect 
to take advantage of its provi- 
sions. The dangers inherent in 
this bill cannot be over-estimated. 
It sets a precedent that would 
ultimately lead to local chaos. 

“Our laws governing municipal 
finance were passed by the Legis- 
lature during the last decade after 
careful study and planning, and 
following thorough discussion. 
This program of fiscal control 
legislation is recognized as among 
the best in the nation. 

“The results achieved under 


refunding and water, 


improved. 


Jersey municipal securities. 


“Senate 198 would cut the heart | pality. 


out of the Cash Basis Act. It rep- 


resents a long and dangerous step’ who was a member of the Senate 
'when the local fiscal control pro- 
|'gram was passed, has stated that 


backward in New Jersey fiscai 
affairs. I am reluctant to believe 
that the members of the Legisla- 
ture» who voted for the bill were 
ready on such short notice and 
after so little consideration to re- 
verse. the well-established policy 
of this State and to undo the 


years. 

“The many expressions of opin- 
ion I have received on this bill 
from investors, bond houses, tax- 
payers and experts in municipal 
finance are unanimously adverse. 

Hudson County (P. O. Jersey 

City), N. J. 

Tax Ratables Show Large Re- 
duction—-The Hudson County Tax 
Board announced recently that 
the county’s ratables for 1943 to- 
tal $912,603,106, or $64,877,835 less 
than last year. Assessors of the 
12 municipalities reported to- 
tal ratables of $954,888,691, but 
the county board cut $42,285,585 
in revising assessment books. 

The county board slashed $40,- 
783,035 from Jersey City’s rata- 


The tabulation follows: 


Governor-Mayor Feud—tThe city’s 
1943 tax rate, recently announced 
by the Hudson County Tax Board, 


the total assessed value of real 
property has been reduced on the 
average of 22% so that the actual 
tax levy this year will be smaller 
in dollars and cents. 

Following the Tax Board’s an- 
nouncement of the new rate, 
Mayor Frank Hague released a 
long statement charging that the 
increase is part of Governor Edi- 
son’s plan to wreck Jersey City 
financially, drive business out of 
Jersey City, produce idleness and 
wreak vengeance on Mr. Hague 
for his opposition to the railroad 
tax deals that favor the railroads 
to the extent of $127,000,000. And, 
thus, the Edison-Hague feud con- 
tinues to generate publicity of a 
character . disturbing—to- put it 
mildly—to the city’s creditors and 
harmful to the city’s financial 
standing in the credit markets. 


Lodi, N. J. 

Released frem Jurisdiction—It 
is reported by G. C. Skillman, Sec- 
retary of the Municipal Finance 
Commission, that the above Bor- 
ough was released on March 15 
from the ‘jurisdiction of the Local 
Government Board and is no 
longer under Chapter 127, Laws 
of 1938. 


ized an issue of $12,000 school 

heating plant bonds, occording to 

F. R. Coney, Clerk of Board of 

Education. 

South Hackensack Twp., N. J. 
Released from Jurisdiction—G. 


pnicipalities has been immensely; All have the strong conviction 
- Investors have re- that this legislation would seri- 
newed their confidence in New | cusly weaken the financial stand- 


‘otic results in the fiscal opera- 


ously impair the financial integ- 
good that has been done in recent | 


'might easily lead to the destruc- 
'tion of cur cash basis laws.” 


tax rate of 30 to 40 cents per $100 


Municipal Figures 


1943 1942 Assessors 

Jersey City $434,261,692 $491,925,004 $475,044,727 
Payonne 126,657,977 128,696,142 126,611,227 
Kearny - 75,667,521 76,441,599 76,637,221 
Hoboken 68,400,800 70,575,100 71,049,200 
Union City 64,038,407 65,305,117 64,038,407 
North Bergen ___ 44,433,125 47,253,825 43,383,125 
West New York 36,135,260 35,701,335 36,117,060 
Harrison 27,944,450 27,456,900 27,944,450 
Weehawken 19,199,456 19,141,706 19,199,456 
Secaucus __- 6,355,380 6,467,505 6,355,880 
Guttenberg . 5,263,363 5,272,533 5,265,863 
East Newark 3,242,075 3,244,175 3,242,075 

Totals $912,603,106 $977,480,941 $954,888,691 

Jersey City, N. J. NEW MEXICO 
Tax Rate . Inerease’ Revives 

















C. Skillman, Secretary of the New | $61,000 coupon or registered re- 
Jersey Municipal Finance Com- funding of 1943 bonds. 


‘on April 21, by Lael Von Elm, 


; 


ing of every New Jersey munici- 


“State Treasurer Hendrickson, 





this bill, in its ultimate effect, 
‘might well lead not only to cha- 


tions of many municipalities of 
the State, but is also likely to seri- 


rity and credit of both the State 
and its. political subdivisions.’ 
State Comptroller Zink states that 
the legislation is much too broad 
and general in its terms and 


bles, $2,643,400 in Hoboken, $2,- | 
500 in Guttenberg and $500 in 
Secaucus. It increased North 
Bergen’s ratables by $1,050,000, 
Kearney’s by $30,300, Bayonne’s 
by $46,750 and West New York’s 
by $18,200. Totals in Harrison, 
East Newark, Union City and 
Weehawken were unchanged. 
The reduction in Jersey City 
will result in an increase in the 


valuation. The city’s tentative 
tax rate has been fixed at $5.35. 








Alamogordo, N. Mex. 
Bond Cali—The Town Treas- 
urer is calling for payment on or 


is $57.45 per $1,000 as compared ih May 1, the following 
with $53.73 last year. However,| ~ weote- works Nos 10. 112 to 


120, 304 to 320, 374, 389 and 523, 
512%, aggregating $15,000. 

Dated May 1, 1916. Due May 1, 
1946. Payable at the Chemical 
Bank & Trust Co., New York City. 

Refunding Water, Nos. 61 to 70, | 
412%, aggregating $10,000. 

Dated May 1, 1937. Due May 1, 
1943. Payable at the Town Treas- 
urer’s office. 

Interest ceases on date called. | 


NEW YORK 


Amherst Sewer Dist. No. 1 (P. O. 
Williamsville), N. Y. 

Bonds Authorized — Governor 
Dewey has approved a legislative 
bill authorizing the town to issue 
not exceeding $75,000 bonds for a 
sanitary relief sewer in the above 
district. 





Brookhaven, Stony Brook Water | 
District (P. O. Patchogue), N. Y. 

Bond Sale—The $38,707.06 cou- 
pon or registered water system 
bonds offered April 14—v. 157, p. 
1131—-were awarded to Francis L. | 
duPont & Co., New York, as 1.70s, | 
at a price of 100.278, a basis of | 
about 1.67%. Dated April 1,} 
1943 and due April 1, as follows: | 
$2,707.06 in 1944 and $2,000 from | 





1945 to 1962 incl. Other bids: 
Penns Grove and Upper Penns me at 
R : . idder— Int. Rate Rate Bid | 
Neck Township Regional High |c. P. Childs & Co. and | 
School District (P. O. Penns -, Seaweed & ons - aaa vd 

ewoburger, c ae » % . 

Grove), N. J. Roosevelt & Weigold__.. 1%% 100.1 
_ Bonds Approved—At an elecC-| peopies National Bank 
tion on April 6 the voters author-| of Patchogue -...... 1%% Par | 
Marine Tr. Co. of Buf. 1.90% 100.14 | 
i 


Hempstead, N. Y. 
Bond Offering—Sealed bids will 
be received until 2 p.m. (EWT), 
Village Clerk, for the purchase of 


Interest 


|many business men, 


and $16,000 in 1954. Rate of in- 
terest to be in a multiple of % 
or 1/10th of 1% and must be the 
same for all of the bonds. Prin. 
and int. payable in lawful money 
at the West Hempstead National 
Bank, West Hempstead, or at the 
Bank of New York, New York. 
No bid will be accepted for sep- 
arate maturities, or at less than 
the par value of the bonds. The 
Village operates under the Vil- 
lage Law and the proposed bond 
issue is authorized by Section 8 
of the General Municipal Law, 
and by said Village Law. In the 
event that prior to the delivery 
of the bonds the income received 
by private holders from bonds of 
the same typeeand character shall 
be taxable by the terms of any 
Federal income tax law, the suc- 
cessful bidder may, at his elec- 
tion, be relieved of his obliga- 
tions under the contract to pur- 


|'chase the bonds and in such case 


the deposit accompanying his bid 
will be returned. Issued to re- 
fund bonds of the Village matur- 
ing during the fiscal year 1943- 
1944. The bonds will be valid and 
legally binding obligations of the 
Village, and the Village wil! have 
power and will be obligated to 
levy ad valorem taxes upon all 
the taxable property within the 
Village for the payment of the 


-bonds and interest thereon with- 


out limitation of rate or amount. 
The opinion of Hawkins, Dela- 
field & Longfellow, of New York, 
to this effect will be furnished to 
the successful bidder. Enclose a 


| certified check for $1,220, payable 


to the Village. 


Long Beach, N. Y. 

Governor Sigus Bond Financing 
Bills—Governor Dewey has ap- 
proved the Duryea bill (S. Int. 
No. 1319, Print. No. 1951) as 
Chapter 455, Laws of 1943, to au- 
thorize the city to issue bonds in 
a principal amount not exceed- 
ing $350,000 for the purpose of 
funding certain judgments against 
the city, providing for the pay- 
ment of the principal of and in- 
| terest on said bonds and for other 
|matters in connection therewith. 

The Governor also approved the 
Duryea bill (S. Int. No. 1507, 
Print. No. 1946) as Chapter 456, 
Laws of 1943, to authorize the city 
to refund certain outstanding 
bonds of the city and to provide 
for the payment of the principal 
and interest on said bonds. 


Mamaroneck, N. Y. 
Note Sale—The $300,000 tax 


‘notes offered for sale on April 13 


were awarded to the First Na- 
tional Bank of Boston, at 0.59%. 
Due on July 30, 1943. 

The County Trust Co. of White 
Plains was second best, bidding 
0.69%, while the Manufacturers 
Trust Co. of New York was third, 
with 0.70%. 


New York, N. Y. 

Report Cites Economic Decline 
Of City—New York City’s eco- 
nomic future, because of declin- 
ing trends in its manufacturing 
industries, which may be accel- 
erated by the war, presents a 
major community problem that 
will require the attention of its 
ablest leaders in industry, com- 
merce and labor as well as of the 
city and State governments, ac- 
cording to a report by the Hanes 
Committee on Employment in the 


|ecity, which Governor Thomas E. 


Dewey made public April 11 in 
Albany. 

The committee, according to 
the New York “Times” of April 
12, said that in interviews with 
heads of 
trade and. industry organizations, 
labor leaders, city and State of- 
ficials and representatives of the 
Federal Government and _ the 
armed forces it had found “gen- 
eral agreement that the burden 
of taxation, including the New 


mission, states that the above|rate is not to exceed 6%, payable 
township was released from the! M-N. Denom. $1,000. Dated May 


York City sales tax, had operated 





to the disadvantage of business in 


jurisdiction of the Commission on|1, 1943. Due on May 1: $14,000 the metrandliten ares.” 


March 1, 1943. jin 1951 and 1952; $17,000 in 1953, 
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the Governor's office. It is ex- these laws have been excellent. 
pected that an effort to override |The credit of New Jersey mu- 
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High assessments on real estate 
militate against the expansion of 
industries in the city and the lo- 
cation of new ones here, while the 
high level of the State stock 
transfer tax tends to drive busi- 
ness away from the New York 
Stock Exchange to out-of-town 
Exchanges, the committee was 
told. 

Holding that the decline of in- 
dustry in the city was a predomi- 
nant influence in a similar trend 
in the State, the committee urged 
that no further authority to levy 
taxes be given to the city until 
its tax and budget problems had 
received particular attention in 
the study of State tax problems 
now being made for the Gov- 
ernor. 

Mayor LaGuardia, after failing 
to get authority from the Legis- 
lature to double the sales tax or 
to levy a tax on retailers, sub- 
mitted a 1943-44 budget requiring 
a 15- or 16-point rise in the basic 
real estate tax rate. A _ special 
session of the Legislature to con- 
sider the city’s needs has been 
considered likely, although civic 
and business interests have united 
in demands for economies that 
would eliminate the need for any 
increase in the tax rate or for 
new taxes. 

Other major factors contribut- 
ing to the decline of the city in 
recent years reported by the Com- 
mittee include wages higher than 
those in competing areas due to 
strong labor organization in the 
city, traffic and transportation 
congestion, hostility of the Fed- 
eral Government to the city, obso- 
lete machinery and lack of pro- 
gressive management, failure of 
the city and State to seek new 
business and the decline of Wall 
Street. 

The Committee, headed by John 
W. Hanes, former Under-Secre- 
tary of the Treasury, was ap- 
pointed by Governor Dewey soon 
after his election in November. 
Other members are David Dubin- 
sky, President of the International 
Ladies Garment Workers Union; 
Delos Walker, Vice-President of 
R. H. Macy & Co., and Elliott V. 
Bell, Superintendent of Banks. 


Besides recommending delay in 
granting the city any new taxing 
power, the Committee urged Gov- 
ernor Dewey “to take the lead in 
challenging industry, labor, com- 
merce and the civic authorities to 
a concerted effort to remove the 
handicaps which now stifle busi- 
ness and employment opportuni- 
ties and to develop a program for 
encouraging the future expansion 
o the economic life of New York 

ity.” 


While war contracts had mate- 
rially relieved the city’s unem- 
ployment, the Committee said 
many of the city’s skilled work- 
ers had gone to other areas to 
get wartime jobs. The prepon- 
derance of small plants here com- 
plicates the task of adjusting pro- 
duction facilities to war work, it 
pointed out. 


With more than half of all em- 
ployment in the city in fields di- 
rectly affected by priorities, ra- 
tioning and other wartime limita- 
tions, and with two-thirds of its 
manufacturing employees  nor- 
mally engaged in industries not 
primarily required for war, the 
Committee said the impact of the 
war might well disrupt many of 
the city’s industries and aggravate 
its economic problems in the post- 
war period. 

Many of the city’s small enter- 
prises were being forced out of 
business, and though they were 
finding work in war industries 
elsewhere, they, too, would be un- 
employed workers after the war, 
the Committee said. 


New York (State of ) 

Buys $12,000,000 War Bonds— 
War Bonds totaling $12,000,000 
were purchased April 14 by State 
Comptroller Frank C. Moore, as 
a part of New York State’s con- 
tribution to the war effort. 

Every section of the State will 





to 42 communities, thus assisting 
them in achieving their local 
quotas in the current Second War 
Loan campaign. 

In announcing the subscription, 
the Comptroller said: “The Sec- 
ond War Loan affords the State 
an opportunity to give further as- 
sistance to the winning of the war 
and at the same time to invest 
State funds in the safest security 
in the world. 

“This opportunity is available 
to every officer and employee of 
the State, as well as the munici- 
palities and to our citizens gen- 
erally, and I urge that they all 
subscribe to the extent of their 
ability.” 

The bonds, which will be the 
214% Treasury Bonds of 1964-69, 
will be held by the State Em- 
ployees’ Retirement System. 


Rotterdam Sewer Dist. No. 2 (P.O. 
R. D. No. 5, Vinewood Ave., 
Schenectady), N. Y. 


Bond Offering—Sealed bids wiil 
be received until 3 p.m. (EWT), 
on April 20, by Carl Brown, Town 
Supervisor, for the purchase of 
the following coupon or regis- 
tered bonds aggregating $250,000: 


$150,000 First Issue bonds. Due 
$4,000 on Oct. 15, 1943; $5,000 
from April 15, 1944 to 1965, 
and $6,000 from April 15, 
1966 to 1971. 

100,000 Second Issue bonds. Due. 
$5,000 from April 1, 1944 to 
1963 incl. 


Interest rate is not to exeed 6%, 
payable A-O. Denom. $1,000. 
Dated April 15, 1943. Rate of in- 
terest to be in multiples of % or 
1/10th of 1%. Each bid must be 
for all bonds and state a single 
rate of interest. Principal and in- 
terest payable at the Citizens 
Trust Co., Schenectady, with New 
York exchange. The bonds will 
be valid and legally binding gen- 
eral obiigations of the town, pay- 
able in the first instance from a 
levy upon property in Sewer Dis- 
trict No. 2, but if not paid from 
such levy, all the taxable real 
property within the town will be 
subject to the levy of ad valorem 
taxes to pay said bonds and in- 
terest thereon, without limitation 
as to rate or amount. Issued pur- 








participate in the subscription by 


suant to Chapter 760 of the Laws 
of 1941, the Town Law and the 
General Municipal Law, as 
amended, for the purpose of pay- 
ing the cost of completing the 
construction of a sewer system 
and sewage disposal plant in the 
district, a duly organized and ex- 
isting sewer district in the town, 
the period of probable usefulness 
of which is 30 years. In the event 
that prior to the delivery of the 
bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may at his election, 
be relieved of his obligations un- 
der the contract to purchase the 
bonds and in such case the de- 
posit accompanying his bid will 
be returned. The approving opin- 
ion of Vandewater, Sykes & Gal- 
loway, of New York, will be fur- 
nished to the purchaser without 
cost. Enclose a certified check 
for $5,000, payable to the town. 


Williston Park, N. Y. 

Bond Offering—Sealed bids will 
be received until 10 a.m. (EWT) 
on April 19 (today) by Robert 
Kent, Village Clerk, for the pur- 
chase of $16,000 coupon or regis- 
tered drainage bonds. Interest 
rate is not to exceed 4%, payable 
A-O. Denom. $1,000. Dated April 
1, 1943. Due on April 1, as fol- 
lows: $3,000 in 1944 to 1947, and 
$4,000 in 1948. Prin. and int. pay- 
able at the Nassau County Trust 
Co., Mineola, with New York ex- 
change. Legality to be approved 
by Vandewater, Sykes & Gallo- 
way of New York. 


NORTH CAROLINA 


Asheboro, N. C. 
Bond Offering—Sealed bids will 
be received until 11 a.m. (EWT) 
on April 20 by W. E. Easterling, 


the allotment of portions thereof Secretary of the Local Govern- 


ment Commission, at his office in 


| Raleigh, for the purchase of $14,- 


000 coupon refunding bonds. In- 
terest rate is not to exceed 6%, 
payable A-O. Denom. $1,000. 
Dated April 15, 1943. Due $1,000 


Bidders are requested to name 
the interest rate or rates, in mul- 
tiples of %4 of 1%. Each bid may 
name one rate for part of the 
bonds (having the earliest ma- 
turities) and another rate for the 
balance, but no bid may name 
more than two rates and each bid- 
der must specify in his bid the 
amount of bonds of each rate. 
The bonds will be awarded to 
the bidder offering to purchase 
the bonds at the lowest interest 
cost to the Town, such cost to be 
determined by deducting the to- 
tal amount of the premium bid 
from the aggregate amount of in- 
terest upon all of the bonds until 
their respective maturities. No 
bid of less than par and accrued 
interest will be entertained. Prin- 
cipal and interest payable in law- 
ful money in New York City; 
coupon bonds registerable as to 
principal only; general obliga- 
tions; unlimited tax; delivery at 
place of purchaser’s choice. In 


ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The. ap- 
proving opinion of Reed; Hoyt & 
Washburn, of New York, will be 
furnished. Enclose a _ certified 
check for $280, payable to the 
State Treasurer. 


Watauga County (P. O. Boone), 
N.C 


Bond Sale—The issue of $50,000 
road and bridge refunding bonds 
offered April 13 was awarded to 
Vance, Young & Hardin, of Wins- 
ton-Salem, and the Northwestern 
Bank of North Wilkesboro, jointly, 
at a price of 100.007, a net inter- 


bonds divided as follows: For | 
$35,000 maturing April 15, $10,- | 
000 in 1955 to 1957, $5,000 in 1958, | 
as 234s, A. & O., and $15,000 ma- | 
turing April 15, $5,000 in 1958, | 
and $10,000 in 1959, as 2's, A. 
& O. 


New Boston, Ohio 

Bond Offering—James E. McCoy, 

City Auditor, will receive sealed 

bids until noon on May 3 for the 

purchase of $43,500 not to exceed 

4% interest coupon bonds, as fol- 

lows: 

$21,000 refunding bonds. Denom. 
$1,000. Due Nov. 1, as fol- 
lows: $1,000 in 1949, and 
$5,000 in 1950 to 1953. These 
bonds are issued under au- 
thority of Section 2293-5 of 
the Ohio General Code as 
amended to refund a like 
amount of general obligation 
bonds which have matured or 
are about to mature. 

22,500 delinquent tax bonds. De- 
nom. $1,000, one for $500. 
Due Nov.1, as follows: $2,500 
in 1946, $3,000 in 1947 to 
1950, and $4,000 in 1951 and 
1952. These bonds are issued 
under authority of Section 
2293-43 of the Ohio General 
Code for the purpose of pay- 
ing the outstanding accounts 
and notes payable of the City 
incurred prior to Jan. 1, 1943. 


All of the bonds will be dated 
May 1, 1943. (Average maturity 
of entire loan 7 5/6 years.) Rate 
of interest to be in multiples of 
% of 1%. The principal and in- 
terest of these bonds are payable 
from taxes levied within the 10- 
mill constitutional limitation at 
the office of the City Treasurer. 
Each issue of bonds will be sold 
at not less than par. Each bid 
must be for one issue only and 
separate from the other issue, as 


Shaffer & Williams, of Cincinnati, 
will be furnished to the purchaser 
without cost. No conditional bids 
will be received. Enclose a certi- 
fied check for 1% of the bonds 





from April 15, 1947, to 1960 incl. | 


the event that prior to the deliv-! 


bid for, payable to the City. 


Ohio (State of ) 

Housing Authority Property 
Ruled Taxable—A United Press 
dispatch from Columbus on April 
12 reported that the Ohio State 
Board of Tax Appeals ruled that 
the property of a housing author- 
ity is not exempt from real es- 
tate taxes even though title to the 
property rests with the Federal 
Government. 

he decision was given in re- 
jecting the application of the U. 
S. Housing Authority for exemp- 
tion on the Laurel Homes project, 
Cincinnati, O., appraised at $3,- 
169,000. 

The Board’s decision said in 
part that the property was being 
rented “to private business, to the 
highest bidder for ordinary com- 
mercial uses or to familiies for 
private residential purposes and 
in competition with privately 
owned similar property.” 


Summit County (P. O. Akron), 
Ohio 

Bond Offering Postponed— 
Sealed bids will be received un- 
til noon (EWT), on April 23, by 
James A. Evans, Clerk of the 
Board of County Commissioners, 
for the purchase of $200,000 
county bonds. Interest rate is 
not to exceed 4%, payable A-O. 
Dated May 1, 1943. Denomina- 
tions as the County Auditor may 
specify. Due Oct. 1, as follows: 
$33,000 in 1944 to 1947, and $34,- 
000 in 1948 and 1949. Rate of in- 
terest to be in multiples of % of 
1%. Final approving opinion will 
be furnished at the expense of the 
county. Each bid must be on the 
basis of Akron delivery. Princi- 
pal and interest payable at the 
County Treasurer’s office. 

(This offering was originally 
scheduled for April 19—v. 157, p. 
1323). 





Toledo, Ohio 





est cost of about 2.66%, for the) 


|April 12—v. 
awarded to Halsey, Stuart & Co., 








joint bids will not be considered. 
The approving opinion of Peck, 





Refunding Bonds Authorized— 
The State Board of Tax Appeals 
is said to have authorized the city 
to issue $686,614 refunding bonds. 


Warren, Ohio 
Bond Sale—The $72,000 semi- 
ann. general improvement re- 
funding bonds offered for sale on 
157, p. 1230—were 


Inc. of Chicago, as 1s, paying a 
price of 100.101, a basis of about 
0.97%. Dated April 1, 1943. Due 
on April and Oct. 1 in 1944 to 
1948. 

Following is a list of the bids 
submitted for the issue: 


Bidder—- Prem. Int. Rate 
Halsey, Stuart & Co., Inc., 

Ee A ee: 1% 
The Ohio Co., Columbus. 40.32 1% 
J. A. White & Co., Cinn.. 269.00 1% % 


Ryan, Sutherland & Co., 

Toledo --.- ..... 209.00 1%4° 
Ball, Coons & Co., Cleve. 195.65 1% % 
Field, Richards & Co., 


Cleveland _._._-_..__-. 146.00 1% % 
McDonald-Coolidge & Co., 

Cleveland ______--- . 132.00 1%‘ 
Stranahan, Harris & Co., 

Toledo nora elle 112.00 1% % 
Braun, Bosworth & Co., 

| i ae 1% % 
Otis & Co., Cleveland.... 50.40 1% % 
Pohl & Co., Inc., Cinn._.. 45.85 1% % 
Van Lahr, Doll & Isphord- 

ing, Cincinnati ._..... 230.40 142% 
Assel, Kreimer & Fuller, 

Cincinnati ..._...._.---. 190.80 12% 

OKLAHOMA 


Holdenville, Okla. 

Bond Offering—Mayor J. E. 
Davis will receive bids until 
April 20 for the purchase of 
$100,000 airport bonds, to mature 
$5,000 annually from 1946 to 1965 
incl. Bidder to name rate of in- 
terest and may submit offers in 
person. Bonds were authorized 
at an election on March 30. 


Sapulpa, Ohkla. 

Sealed Tenders Invited — City 
Treasurer J. W. Howard states 
that he will receive sealed ten- 
ders until May 6, at 2 p.m., of 
optional refunding bonds issued 
under date of May 6, 1940, and 
due on May 6, 1960. Series A out- 
standing $387,800 bearing interest 





at 5% and Series B outstanding 
$252,000 bearing interest at 6%. 


Tenders will be received for 
$19,000 Series A and $13,000 Se- 
ries B bonds. There is now in the 
sinking fund of the city the sum 
of $65,965.63, of which $33,645 is 
being reserved for the current in- 
terest coupons due May 6, 1943 
and the next succeeding interest 
coupons due Nov. 6, 1943. The 
balance of said sinking fund 
money, to wit: $32,320.63 is avail- 
able and will be used to purchase 
as many of the aforesaid bonds 
tendered as the funds on hand 
will permit, provided, however, 
no tenders made at more than par 
and accrued interest will be con- 
sidered and preference will be 
given bonds tendered in accord- 
ance with the size of the discount 
offered, the tender offering the 
greatest discount being accepted 
first. If there is not enough bonds 
tendered at less than par and 
accrued interest to use all the 
funds available, certain serial 
numbers will be drawn from the 
serial numbers of all outstanding 
bonds of said issues, which said 
drawing will be by lot and will 
be conducted at the meeting here- 
inbefore mentioned, and enough 
serially numbered bonds will be 
drawn to use (at par and accrued 
interest) the balance of said 
money on hand. Said bonds so 
drawn by lot shall forthwith be 
considered called and_ interest 
thereon stopped. 


The place of payment of bonds 
with respect to which tenders 
have been accepted will be the 
American National Bank, Sapul- 
pa, and all bondholders submit- 
ting tenders shall agree in their 
tenders to ship the bonds tendered 
to said place of payment on or 
before June 6, 1943, upon being 
notified their tenders have been 
accepted and the bonds mentioned 
therein purchased. All holders 
whose tenders are accepted shall 
confirm sale of bonds mentioned 
therein immediately upon notifi- 
cation that their bonds have been 
accepted as tendered. Bonds 
drawn by lot pursue the same 
course. 

Send all matured coupons to 
the fiscal agency in New York 
for payment. 

Bond No. 161, Series “A” called 
Nov. 6, 1941, and Bond No. 147 
Series “B” called May 6, 1942, re- 
main outstanding and unpaid. In- 
terest ceased 30 days after the 
eall and said bends should be 
presented for payment immedi- 
ately. 


Stillwater, Okla. 

Bond Offering—Sealed bids will 
be received until 5 p.m. on April 
19 (today), by Lee Hall, Com- 
missioner of Revenue and Ac- 
counting, for the purchase of 
$125,000 airport bonds, approved 
by the voters by a wide margin 
on March 29. Due $9,500 in 1946 
to 1957, and $11,000 in 1958. 


Lebanon, Ore. 

Bond Election—The City Coun- 
cil passed an ordinance calling an 
election for May 21, in order to 
have the voters pass on the is- 
suance of $70,000 sewer and 
drainage bonds. 


Reedsport, Ore. 

Bonds Authorized — The City 
Council passed an ordinance call- 
ing for the issuance of $35,932.35 
refunding bonds, to care for the 
remaining defaulted Bancroft Act 
improvement bonds. 


PENNSYLVANIA 


Connellsville, Pa. 

Bond Call—City Treasurer C. 
K. McKesson calls for payment on 
May 1, 1943, operating revenue 
bonds Nos. 51 to i100, to the 
amount of $50,000, part of an is- 
sue of $100,000. Dated May 1, 
1938. Denomination $1,000. Bonds 
should be presented for payment 
at the City Treasurer’s office or 
at the Second National Bank of 
Connellsville with Nov. 1, 1943, 
and subsequent coupons attached. 
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Philadelphia School District, Pa. 

Bond Offering—Add B. Ander- 
son, Secretary of Board of Pub- 
lic Education, will receive sealed 
bids until 10:30 am. (EWT) on 
April 30 for the purchase of $5,- 


000,000 not to exceed 142% in- 
terest refunding bonds. Dated 
May 1, 1943. Denoms. $1,000, or 


at purchaser’s request, in amounts 
of $10,000 or $100,000, or both. 
Interest M-N. Due $250,000 May 
1, 1944, to 1963. The bonds will | 
be in coupon form registerable as 
to principal only, or in fully regis- 
tered form, as requested, and 
bonds of the same series will be 
interchangeable from coupon to 
registered form, or from regis- 
tered to coupon form and will 
also be interchangeable as to the 
denominations hereinbefore _ set 
forth. Rate of interest to be in 
multiples of % of 1%. Bids will 
be received only for the. entire 
issue and at only one rate of in- 
terest and no bid combining two 
different rates will be considered. 
Bids must be for not less than the 
par value of the bonds and ac- 
crued_ interest. 
the interest thereon will be pay- 
able, without deduction for any 
tax or taxes, except succession or 
inheritance taxes, now or here- 
after levied or assessed thereon 
under any present or future law 
of the Commonwealth, all of 
which taxes the District assumes 
and agrees to pay. These obliga- 
tions will be payable from ad 
valorem taxes within the limits 
imposed by law, levied on all the 
property taxable for school pur- 
poses within the District. Settle- 
ment in full for the loan must be 
made with the Secretary on or 
before May 20, at 11 am. If 
necessary, pending the prepara- 
tion of definitive bonds, nego- 
tiable interim certificates of the 
Philadelphia National Bank, fis- 
cal agent of the District, will be 
delivered at the time of settle- 
ment in denominations of $1,000, 
$10,000 or $100,000, as may be re- 
quested by the successful bidder 
or bidders. The highest respon- 
sible bidder shall be the one who, 
having complied with the condi- 
tions of sale, offers to take the 
whole amount of the issue at the 
lowest interest cost to the Dis- 
trict, which shall be determined 
by deducting from the total 
amount of interest to be paid on 
account of such bonds during the 
life thereot, the amount of pre- 
mium offered, if any, over and 
above the face amount of the is- 
su2. The bonds are to be issued 
sabject to the favorable opinion 
of Townsend, Elliott & Munson, 
of Philadelphia. The enactment 
at any time prior to the settle- 
ment for the bonds, of Federal, 
legislation which in terms by the 
repeal or omission of exemptions 





Said bonds and}. 








eral income tax the interest on 


bonds of a class or character 
which includes these bonds, will 
at the election of the purchaser, 
relieve the purchaser from his 
obligations under the terms of 
the contract of sale and entitle 
the purchaser to the return.of the 
amount deposited with the bid. 
Enclose a_ certified check for 
$100,000, payable to the District. 


RHODE ISLAND 


Johnston, R. I. 


Additional Information—In con- 
nection with the offering by Hal- 
sey, Stuart & Co., Inc., of New 
York, of $100,000 212% semi-ann. 
funding bonds for general in- 
vestment—v. 157, p. 1324—it is 
stated by the Town Treasurer 
that Bond, Judge & Co., of Bos- 
ton, were the original purchasers, 
at par. Due $10,000 from March 
16, 1953, to 1962, incl. 


SOUTH CAROLINA 


South Carolina Public Service Au- 
thority (P.O. Charleston), S. C. 


Utility Purchase Proposal Dies 
—The State Senate has nullified 
for this year the proposal to au- 
thorize the Santee-Cooper Au- 
thority to purchase two privately- 
owned utilities in this vicinity by 
continuing the bill until next year. 

The Authority had sought legis- 
lative approval for the expendi- 
ture of about $40,000,000 for the 
properties of the Lexington Water 
Power Co. and the South Caro- 
lina Electric & Gas Co. 


Senator R. M. Jefferies, one of 
the sponsors of the bill, told the 
Senate its advocates had decided 
not to press for passage now be- 
cause of the expected early ad- 
journment of the Legislature. 


TENNESSEE 


Chattanooga, Tenn. cs 

Sealed Tenders Invited—It is 
stated by T. R. Preston, Chair- 
man of the Sinking Fund Com- 
missioners, that he will receive 


sealed tenders of refunding bonds, 


of Series A, B, or C and funding 
bonds, all dated May 1, 1935, and 
maturing May 1, 1950, until April 
29, at 10:00 a.m. 

The Sinking Fund Commis- 
sioners have in the sinking fund 
for the purpose of purchasing said 
bonds the sum of $88,300. 

In the event tenders in a suf-| 
ficient amount of said bonds, at 
an interest yield basis to the com- 
mission of 334%, or more, are not 
submitted, the sinking fund com- 
mission will consider tenders of 
other issues of bonds of the city 
having a maturity date prior to 
May 1, 1950. 


Tenders or bidders shall specify 
the interest rates and number of 


that their tenders are for the pur- 
chase of all or none of the bonds 
tendered, and shall state the time 
and place said bonds will be de- 
livered, if tenders are accepted. 


Tenders shall be accompanied by 
certified check upon any incor- 
porated bank or trust company 
for 1% of the face amount of the 
ponds tendered or purchased, pay- 
able to the Sinking Fund Com- 
missioners. 


Erwin, Tenn. 


Bond Cali — Town Recorder 
Ward A. Meyerhoeffer states that 
refunding bonds are being called 
for payment on July 1, at the 
Erwin National Bank. Dated July 
1, 1935. Due on July 1, 1960. In- 
terest ceases on date called. 


Madison County (P. O. Jackson), 


Tenn. 


Bond Offering — County Judge 
August Wilde states that he will 
offer for sale at public auction 
on. April 27, at 2 p.m., an issue 
of $25,000 airport bonds. Interest 
rate is not to exceed 3%, payable 
A-O. Denom. $1,000. Dated April 
1, 1943. Due on April 1, 1953. 
No sale will be made at less than 
par. 


Pulaski, Tenn. 

Bond Cali — Acting City Re- 
corder Evelyn T. Rainey states 
that 2°4% semi-ann., electric sys- 
tem revenue bonds, Series A, Nos. 
120 to 111, are called for pay- 
ment on June 1. 


Dated June 1, 1939. Due June 
1, 1958 and 1959. As provided in 
the face of the bonds, the town 
reserves the right to call the 
above bonds on any interest pay- 
ment date prior to maturity, 
bonds called in inverse numerical 
|order at par plus accrued inter- 
est to date of redemption plus a 
premium of 4% if redeemed on or 
before June 1, 1945. Notice of 
call to be given not less than 30 
days nor more than 60 days prior 
| to redemption date. 


Holders of the above-numbered 
and designated bonds and cou- 
pons. shall present same for pay- 
ment at the Union Bank, Pulaski, 
on or before June 1, 1943. Said 
bonds, together with interest and 
premium due thereon, will, when 
presented, be paid in accordance 
with the terms of the bonds. In- 
terest ceases on date called. 


TEXAS 


Round Rock Indep. Sch. Dist. 

(P. O. Round Rock), Texas 
Bonds Voted—It is stated by O. 
F.. Perry, Superintendent of 
Schools, that at the election held 
on March 16 the voters approved 
the issuance of $12,000 3% school 
completion bonds by a count of 











‘ deposit 








F , ; | A ‘ 
may stipulate, if they so desire,, It is said that these bonds may | 


be offered for sale about May 1. 
WASHINGTON 


Longview, Wash. 

Trust For Benefit Of Improve- 
ment District Bondholders Liq- 
uidated — Holders of certificates 
of deposit for bonds that are se- 
cured under the stock trust in- 
denture are being advised that 
the trust created for the benefit 
of bonds of the City of Long- 
view, Wash., Local Improvement 
Districts, under the stock trust in- 
denture dated Nov. 30, 1935, be- 
tween the lLong-Bell Lumber 
Company and the Commerce Trust 
Company, Kansas City, Mo., as 
trustee, was liquidated as of Dec. 
12, 1942, and the proceeds re- 
ceived from the sale of the Long- 
Bell Lumber Company common 
stock have been duly allocated 
and credited to the certificates of 
entitled to participate 
therein. A statement showing the 
number of shares of stock allo- 
cated, in accordance with the pro- 
visions of the stock trust inden- 
ture and plan of readjustment, to 
each holder is being distributed 
by the Bondholders’ Protective 
Committee. It is necessary, how- 
ever, that the committee be reim- 
bursed for the money it has ad- 
vanced to pay the trust charges 
and the expenses of the trust 
liquidation and, accordingly, each 
certificate is being charged its 
pro-rata share of these expenses | 
equal in amount to $22.29 for each 
$1,000 par value of bonds. This 
amount will be deducted from the 
gross proceeds and the balance 
will be paid to the certificate 
holder upon presentation of the 
certificate to The First Trust 
Company of St. Paul, St. Paul, 
Minn. 


Washington (State of ) 
Appropriation Made To Over- 
burdened Cities—Washington cit- 
ies whose populations have dou- 
bled or trebled because of war in- 
dustries will share in a $1,000,000 
appropriation made by the 1943 


Cities will not only be provided 
with funds to meet emergency 
| wartime problems, but the mu- 
nicipal tax base has been perma- 
nently broadened and local au- 
thority needed to meet new and 
increasing responsibilities has 
been widened to a marked degree, 
they said. 

A model ordinance concerning 
admissions taxes is being drafted 
and will be sent all municipalities 
to serve as a pattern in preparing 
their own admissions tax ordi- 
nances. The legislation enacted 
includes no ceiling on the tax that 
may be imposed. 

With the tinancial objectives 
achieved, the cities also scored in 
other phases of their legislative 
program, the outstanding success 
being passage of a bill providing 
for direct allocation of gasoline 
tax moneys. 


Heretofore, cities have been re- 
quired to spend their own funds 
and wait for reimbursement after 
administrative checks had been 
made by the State. 


WYOMING 


Cheyenne, Wyo. 

Bond Election — City Clerk J. 
K. Stoddard reports that the is- 
suance of not to exceed $70,000 
fire station and equipment bonds 
will be submitted to the voters 
on April 20. He says that arrange- 
ments have been made for pro- 
ceedings and legal opinion. 


QUEBEC. 


St. Pierre, Que. 

Bonds Sold — The Secretary- 
Treasurer states that $95,000 4% 
semi-ann. improvement bonds 
have been purchased recently by 
the National Canadian Bank of 
Montreal, at a price of 98.85. 


St. Lucie de Beauregard, Que. - 


Financial Reorganization Plan 
Submitted — Creditors of the 





Legislature to help pay for ex- | above town are being advised that 
panded local government services. | under the provisions of the Que- 


The “help out” fund will be dis- 


bec Municipal Commission, the 


tributed according to the propor-| said municipality has submitted 
tion of each city’s increase to the | to its creditors a plan of financial 
total increase in urban population | reorganization at a meeting held 


of the State. 


Another $1,000,000 | on Jan. 21, 1945. 


The plan thus 


was appropriated for distribution | submitted is now in force after 
during the next two years to all | having received the approvals re- 
cities alike, to offset in part de- | quired by law. 


clining revenues from the gaso- 
line tax and an expected drop in| 
the profits of the State Liquor | 
Board, according to the Ameri- 
can Municipal Association. 


Municipal Tax Base Broadened | 


—Officials of the Association wo Ae Municipal 


Washington Cities, who lobbied 


In order to carry out the plan, 
the creditors are requested to 
transmit immediately the titles 
which they hold, by registered 
mail or through a bank, to Mr. 
Geo. A. Laliberte, Chief Auditor, 
Commission, 
Parliament Buildings, Que. In ex- 


for the program, said they con- | change, they will receive the set- 
sider the results particularly note- | tlement to which they are en- 








or otherwise, subjects to a Fed-| bonds to be tendered. Bidders! 52 to 4. worthy. | titled. 
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Py Higgins Industries, Inc., 6’, preferred stock____- Aug 1 * ist re 334 % bonds. series D. due 1860 May 3 1364 
Nolices a fy ye yer aR i lst mtge. 342‘ bonds, series E, due 1961_~- May 3 1364 
lst & ref. mtge. 5% bonds, series A, due June 1, 1950__Jun 1 1363 at mtge. 34% bonds, series F, due 1966 May 3 1364 
i P Hydraulic-Press Brick Co., lst mtge. 6% bonds Apr 22 ° PiZet Sound Power & Light Co.— 

Below will be found a list of corporate bonds, notes, jigependent Refining Co. ist & ret. mtge. 5% bonds, series C, due 1950 May 10 1364 
Prcisding those called under sinking fund provisions: Sev: mse: bonas-ceres ©. due lots May 1 1490 AS G ret muse: ait bonds series Bi ue 1960:-—Jun 2 136 
including those called under sinking fund provisions. Gen. mtge.’ bonds, :series B, due 1954 ane 1100 alas O came. of ye Ba “B” preferred stock. __- July 1 1366 
The date indicates the redemption or last date for mak- Indiana Limestone Corp. prior lien 6’; bonds, due 1947_May 1 1271 Republic Steel Corp., purchase money 1st mige. conv. 5 
ing tenders, and the page number gives the location in anmeciown Ralephvene Co.— ae : a 5%4% bonds, due 1954_ oe May 1 1276 

P ® * . . ” 7 % . " ‘ ¢ ‘ é . “tae 
which the details were given in the “Chronicle. ae ceeaer Waa pega i _ Fn eee Apr 30 
—_ Ss, Copan? > - one 

Company and Issue— Date Page ist mtge., series A 4%“ bonds, due 1959___________July 1 899 _ Jose ee ee ry a ph gy ae ae 1 1276 
American, British & Continental Corp.— Kentucky Hotel, Inc., gen. mtge. 6% bonds..._.______ May10 1083 chien fund 4% honda, series P, due 1961 aw atek 

5% debentures, due 1953_ . Sle ? Lealdo Corp. coupon notes, due 1944 __...May 1 * secunman Rys.— ‘ 

American Utilities Service Co.— Leeds & Lippincott Co., 342% bonds, dated Jan. 1, 1937..May 6 1271 Gen. mtge 4% income bonds, dated 1937_- May 1 1366 

Collateral trust 6% bonds, series A, dated 1934___-_-_ May 31 1236 Lehigh Valley Coal Co.— PI nt - ax dementeres, due 1968 May 15 ] 

Baltimore County Water & Electric Co., Ist 5s, due 1946 May 1 = 1265 Ast and ref. mtge. 5% bonds, due 1944______________ Aug 1 22040 &tidebaker Corp., debentures oe Apr 30 998 
Buffalo Creek RR. lst mtge. 334s, ser. A, due 1965.___- May 1 1266 Litchfield & Madison. Ry., 1st mtge. 5s, due 1959__.__..May 1 994 United Grain Growers, Ltd.— 
OO ae ee a open | Macy (i. H.) & Oo., Inc., 2% % debentures. due 1952-.-May 1 1272 5% % 1st mtge. gold bonds, series B, due 1949 May 1 903 
Caibarien-Remedios Water Works Co., 1st 6s, due 1945__Jun 1 1360 Majestic Hotel Co., Inc., 1st mtge. real estate & lease- 2 Bg Fr at Be aga ent ae Pye F ty July 2 903 
Central Maine Power Co., 1st & gen. mtge. 3's, ser. H--Apr 27 “ hold 5% refunding bonds dated 1935..._.__._..__. May 1 e 4% % lst mtge. bonds, series C, due 1949. “July 2 903 
Central States Edison, Inc., coll. trust bonds due 1950_._May 3 Manati Sugar Co., 4%— sinking fund bonds, due 1957_._._May 4 4 Valvoline Oil Co., 15-yr. 7% debentures, due 1947 May 1 1278 
Chesapeake & Ohio Ry.— McCrory Stores Corp., 15-yr. 354% debs., due 1955._._._May 1 1272 Vulcanite Portland Cement Co.— 

Ref. & improv. mtge. 34% bonds, series D, due 1996..May 1 1266 Minnesota Transfer Rv., Ist mtge. 3% bds., dated 1936 Jun 1 1182 lst mortgage 7%% bonds, due 1943__.--.------- May 1 904 
Chesebrough Bld, Co., 25-yr. 6> Ist mtge. cifs., due 1948_May 6 > Monroe Coal Mining Co., Ist mtge. 6% 25-yr. bonds_.__._Apr 30 1363 West Philadelphia Passenger Rv.— 

City Apartment Corp., Balt., 1st & ref. mtge. bonds Mortbon Corp. of New York— 2nd mtge. 5%% bonds due 1956__ t+ May 1 1095 

due 1945 =_.--------_------~~--.----~--------.----Avr 20 1176 Collateral tr. mtge. bonds, series C, due 1951 Jun 1 1272 wilson & Co., 1st mtge. 4% bonds, series A, due 1955__-May 14 a 
Dallas Ry. & Terminal Co., 1st mtge. 6s, due 195]_...May 10 ° New England Power Co.— 5 cremvereiee 3% % debentures, due 1947 ; “May 14 ri 
Economic Investment Trust, Ltd.— Ist mtge. 3%s, series A, due 1961______-___ ._.May 15 ° ; stn tide, fonts tIn. volume 156 

lst collat. trust 30-yr. 5% bonds, ser. A, due 1957.._May 1 864 Paramount Pictures, Inc., lst preferred stock___- ._.May 10 996 Announcement in this issue. ¢ : 

Ellicott Square Co., Ist mtge. 5% bonds_.____....._...May 1 1080 Peabody Hotel Co.— _ 
Fairmount Park Transit Co.-Fairmount Park Transportation Co. 2nd mtge. & collat. tr. 5% bonds, due 1944__________May 1 1364 

Sok Se ie $008 oi soo se cee m weasel ik, cobipg 9 1361 Pennsylvania Water & Power Co.— DIVIDENDS 
Federal Water & Gas Corp.— as : aaa Ref. mtge. & collat. tr. bonds, 34% series, due 1970..May 1 1274 

54“ gold debentures, due. 1954... ..-.-----____.-_-__ ay 6 Philadeiphia Transportation Cco.— 

Filice & Perrelli Gamning Co., Inc. Ist 5s, due 1950____May 18 1269 3%-6% consolidated mortgage bonds.._________ ___._ Jun 15 1088 Dividends are grouped in two separate tables. In the 
Fitchburg & Leominster Street go 4s, = oh Ea 1 sane mee Morris & Co., a ‘op - ‘ fee first we bring together all the dividends announced the 
General Finance Corp., 5“. conv. .. Ser. B, due -yr. 3% debs., due 1962__--_-- ~=--- ~-May wi a second le i 

General Steel Wares, Ltd., 4% serial bonds, dive 1945-_Jun ~ 1 9923 Phoenix Securities Corp., $3 conv. pfd. stock, ser. A__._May 8 e current week. oem ay re ‘ith tab nm 
Great Northern, Power, Co., ,1st mtge. 5s, due 1950_.-__Apr 23, 1180 . Potrero Sugar Co,;,7% preferred stock... -— May 15, 1186, which we show the dividends previously, announced, but 
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which have not yet been paid. Further details and rec nbitibite Diieadiiais od Ph fac os poy ty PRE er wotsere 


ord of past dividend payments in many cases are given Kentucky- Utilities Co.,°7% Jr. pfd. (quar.) “8Tisc 5-20. $- 1 Adams-Millis Corp. - woeect 25¢ 4-16 


under the company name in our “General Corporation  kresge Department Stores, Inc. (initial) __ 25¢ 5-10 ~ 4-30 Air Investors $2 non-cum. conv. pref. (irreg.) 30c 4-21 
‘ ” = Kroger Grocery & Baking, common (quar.) 50c §-11- Alabama .Power Co., $5 pfd. ‘quar.)___ is $s 4-16 
and Investment News Department” in the week when 

6‘- list prererred (quar.) ai . $I, 6-17 . ; : s, 

declared 7‘> ud preferred quar.) $12 7-19 Alaska Packers Association (resumed) ~ $3 4-15 
. c oI - —_e a 4 o ‘ ‘ x 

cee ; Lake Superior & Ishpeming RR. (irregular) 50c 3-30 omnes er ba od Alen eg gua ice _ = 

The dividends announced this week are: Lanston Monotype Machine Co. (irregular! 50c 5-221 5% preferred (initial quar.) a: 2 

rer When Holsers § Liberty Title & Trust Co. (Phila.) (s-a) $1 <7" Aluminum Manufactures, common - (quar. ) 50¢ 6-15 

share Payable of Reo. Libby-Owens-Ford Glass 25c 5-28 Common (quar.) - : 50c 9-15 


we 
— 


SHAhOID 
' 

~ tow 

he oie 


Name of Company 
Allied Laboratories, Inc. (quar.) 15c 
American Fidetity Co. (‘quar.)__ 50c 
American General Corp., common 

$2 preferred (quar.) 

$2%2 preferred (quar.) 

$3 prererred (quar.) . 

American Light & Traction Co., com. quar.) 

6‘ preierred (quar.) 

American Stove Co. (quar.) 

Amsterdam (N. Y.) City Nat'l Bank (quar.) 
Appleton Co. 

Argo Oil Corp. (s-a) 

Extra ___- ' 10c 
Associated Electrical Industries— 

(Amer. Dep. Rec.) for ordinary registered 19 1/10c 
Atianus Macaruu: (quar. $1 
Atlantic Rayon Corp. (irregular) 15c 
Aunor Gold Mines, Ltd. (quar.) ide 
Authur Realty Corp. (liquidating). $2% 
Bank of Toronto (quar.)__. $$2 42 
Best & Co., Inc. (quar.) ; 40c 
‘Beveriy Gas & Electric (irregular). 35c 
Botany Worsted Mills, $1% pfd. (initial) 31%c 
Bourjois, Inc., $2%4 preferred (quar.) 68%4¢ 
Broadway Department Store, Inc., common 25¢ 

5% preferred (quar.).._.- ; $1.25 
Bronxville Trust Vo. (N. Y.) (quar.). : $1 
Buchanan Realty Corp. (liquidating) $1.60 
Bucxeye Steel Casting, common - 25c 

6° preierred (quar.) : $lte 
Bullock Fund —_--...- : 1dce 
Byrndum Corporation— 

(Stock dividend on common, class A com- 

mon and class A _ participating, one 
share of Hat Corp. of Amer. ciass B 
svuvcs for euca 20 snares heid) 

Class A participating (s-a) _ 

Class A participating ‘accam.) 

Participating preferred (s-a)_- 

Z2nu prererred ts-a) ae 
“Byron Jackson Co. (quar.) 

Camuen. Fire insurance Assn. ‘s-a) 
Canadian Investors Corp., Ltd., com, (quar.) 

Special oe 
Celotex Corp., common (quar.)- 

5% preerred (quar.)__- ; 

Central Arizona Light & Power Co. 
$6 preferred (quar.) ‘ 

$7 preferred (quar.)__ 


6-15 
4-14 
5-28 
5-14 
5-14 
5-14 
4-20 
4-20 
4-19 
4-15 
4-20 
4-17 
4-17 


3-23 
4-26 
4-17 
5- 7 
4-23 
5-15 
4-24 
4- 8 
4-15 
5- 1 
4-21 
4-21 
4-24 
4-23 
4-21 
4-21 
4-15 


5-14 


rf 
é 


Lionel Corp. (quar.) __ 15¢ 
Loew's London Theatres, Ltd.— 

7‘« preferred (liquidating) _ 7$8.10 
Lone Star Gas Co. (initial) 20c 
Louisiana Power & Light Co., $6 pfd. (quar.) $1.50 
Lumberman’s Insurance Co. (Phila.) (s-a) $144 
Lynchburg & Abingdon Tel. (s-a). $3 
Madsen Red Lake Mines, Ltd. (interim: t3c 
Malden Electric. Co, (irregular) : 80c 
McLennan McFeely & Prior, Ltd.— 

Class A (quar.) 

Class B (quar.)... __. 

6°. Ist preferred (quar.)- 

Miller & Hart, $1 prior preferred 
Miller Tool & Mfg. Co. (quar. 
Moody’s Investors Service, Inc.— 

$3 partic. preferred (quar.) 

Morris Plan Bank of Cleveland quar.) 
Morris Plan Bank (Bridgeport, Conn.) (quar.) 
Muskogee Co,, 6’, preferred (quar. ; 
Nashau & Lowell RR. (s-a) 

Nashua Manufacturing Co. (quar.)_. 
National Bearing Metals Corp., com. (quar.) 

7‘ preferred ‘quar.) ES. : 

National Iron Works, Inc. tirregular) 
National Lead, 7‘ preferred A (quar.) 
Neon Products of Western Canada-- 

6‘, preferred (s-a)___ 

New Process Co., common (irregular) 

7% preferred (quar.) _. sual 
New York Air Brake Co. si ot 
Norwalk Tire & Rubber, 7°. pfd. (quar.) 

O'Connor, Moffatt & Co.—- 

$1.50 class AA ‘accum.) 

Ontario & Quebec Ry., common ({s-a) 

5‘) perpetual debenture (s-a) _ 
Pacific Gas & Electric, 6‘. pfd. (quar.) 

542’, preferred (quar.) 

5‘, preferred (quar.) 
Patchogue-Plymouth Mills __ 

Peerless Casualty Co. (stock div.) 
Peoples Telephone Corp. (quar.)_ 
Pinchin Johnson & Co., Ltd.— 

Ordinary registered (final) 

Pleasant Valley Wine Co. 

Portuguese-American Tin (irregular) 

Potomac Edison Co., 6‘. preferred (quar.) 
7° preferred (quar.) 

Provident Trust Co. (Phila.; (quar.) 

Proctor & Gamble Co. ‘quar.) 
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Common quar.) 

7‘« preferred (quar.) 

7° preferred (quar.) 

7‘- preferred (quar.) 
Amalgamated Sugar, 5‘) preferred (quar.) 
Amerada Petroleum Corp. (quar.) 
American Barge Line Co. . 
American Can Co. (quar.) 
American Car & Foundry, common 

7% non-cum,. preferred (quar.) 
American Cities Power & Light Corp.— 


$3 class A (payable in cash or 1/64 share 


of class B stock)____ 


$2.75 class A (payable “in cash or 1 32 
Share of class B stock) aa aa 


American Coal! Co. of Alleghany Co. 


American Envelope Co., 7° pfd. A (quar.)_ 
7% preferred A (quar.)........... .. 


7% preferred A (quar.)...... 


American Express Co., 5° preferred (quar.) 


American Home Products Corp. (monthly) 

American National Bank & Tr. Co. (Mobile) 
Quarterly ....______ ~ 
Quarterly . 


American Paper Goods Co., 7‘ pid. (quar.) 


7% preferred (quar.)_ __ eu 
7% preferred (quar.) —_ eS. 
American Safety Razor (irregular) 
American Seal-Kap Corp. (irregular) - 
American Smelting & Refining— 
7° preferred (quar.) __ ae eras eae 
American Viscose Corp., common 
5‘- preferred (quar.) : 
American Zinc Lead & Smelting Co.— 
$5 convertible prior preferred (accum.) 


Amoskeag Co., common (s-a)_.. 
$4.50 preferred ts-a). 


Anaconda Wire & Cable 
Anchor Post Fence, 6% prior pfd. (quar.) 
5‘ preferred (quar.) 
Anglo-Canadian Oil Co., Ltd. ¢Interim) 
Anglo-Canadian Telephone 5%.‘ pfd. «quar.) 
Applachian Electric Power 
4%. preferred . (quar.) 
Apponaug Co. __. wads 
Associated Telephone Co., Ltd. 
$1.25 preferred (quar.) 
Atchison Topeka & Sante Fe Ry. 
Atlantic City Electric, $6 preferred (quar.) 
Atlantic Coast Line RR. 


50c 
$154 
$1%, 
$1", 
12%ec 
50c 
15c 
75c¢ 
$i 
$154 


374ec 


34%8c 
$1 
$194 
$1% 
$1% 
$1'4 
20c 


50c 
50c 
$1.75 
$1.75 
$1.75 
50c 
15c¢ 


$134 
50c 
$144 


$1'4 
75c 
$2.25 
25¢ 
$12 
$14 
tac 
68%.Cc 


$l's 
25c 


21 4ec 
$12 
$1'. 


~~ 


Van Ho 
se ee 


12-15 


6-15 
9-15 


12-15 


4-16 
4-15 
4-20 
4-22° 
4-16° 
4-16* 


' 
~ 
oS 


ree ie phase pent ot O22 es “ cer poate ~ sang aguil 5‘ non-cumulative preferred (s-a) $242 
j g . At i —_ 

oes preferred (quar). , 7 6‘ preferred (monthly) 92.50 peter preference (Wear. edge 
o. : : : 

Coast Breweries, Ltd. quar.) Quincy Market Cold Storage & Warehouse $2.50 prior preference (quar.)__ ‘ oft e2'xe 

‘Collins Co. (quar.) Guramen $2.50 prior preference (quar.)___ eek 6242c 

yr tae 2 Der ga } 5“ preferned (quar.) 4 ates Powder ae = cuntt ond ee gite 
1% sathervon (quar ‘ pauned: Railway & Light Securities Co.. common Ault & Wiborg Proprietary e ; ‘ ; 

: . : : 6‘, preferred class A quar.) 5 Up 6 073 
Senasiniened meneet Bekins, Inc Randall Co., class A (quar.). Aviat” Gaco re ae) 
Cc we : Raymond Concrete Pile Co. quar.) ; , e 

onsolidated Vultee Aircraft Corp.— Extra Avondale Mills, common (monthly) 7c 
VComiton (initsasr) one Common (monthly) ih 7c 
$1.25 convertible preterred (quar.) (initial) Ree Dak = toni Se Sian, aoa eas moneys 2 Wiese: Co. tiesegier) 25c 
Consumers Glass Co., Ltd. (initial) . . de oe . adger Paper Mills, 6‘. preferred (quar.) 75e 
Coo i , ; Class A (stock div.) s 
Site. 55¢ convertible preferred «quar.» Gauper Sapdaediecilie seuiiiaa au asec 
‘Cudahy Packing Co., 6’. pid. taccum.) Republic Investors, Fund, Inc., common Barnsdall Oil Co. (quar.) 15¢ 
7 guebeeves (accem.) SOT: ame 6‘, preferred class A ‘quar.) Bathurst Power & Paper Co., Lid . 
Dallas Power & Light Co $6 pid. | war.) 6‘. preferred class B (quar.)- Class A (quar.) = 125¢ 
7‘. preferred (quar.) ease Reserve Investing Corp., $7 pid. (accum.) Benson & Hedges, $2 conv. pref. ‘quar.) ‘5 
Dallas Raiiway & Termina! Co. ge cog EP kad mbesnie: er.) Bensonhurst National Bank (Bklyn.) ‘quar.) 
Dery Gil & Retinine Corp et en ab gle ay oat Birdsboro Steel Foundry &. Machi 
exit conrerile referred. sacgum. Royal Bonk of Gunma taseal ‘Sa biruman lecini Oo. common quar 
Dividend Shares (irregular) yal Trust Co. (Montreal) (quar.) Bloomingdale Brothers, Inc. 
fad . Scotten Dillon Co. (irregular) i : ; 
"aie A tae yas te Seattle Gas, $5 lst preferred (accum.) Bettie dase Ger ee ee 
Dominion Engineering Works, Lid. (resum.) sg Mint a aa Bon Ami Co., class A ‘quar.) 
: itts. # * Class B (quar.i 
cocoa: Santen gp dnd ti nal godine Lgg a bear yge af Ms Booth Fisheries, $6 2nd pfd. (accum.). 
oh Mae Oe ier Springfield City Water, 7’ pid. A (quar.) Sass Pan tee ear? 
Faber, Coe & Gregg, 7% pfd. (quar.) pi a > song Boston Personal Property Trust (quar.)  __ 
Ga peaeteeh tener) Stott Briquet Co.. Inc.. $2 conv. pid. (quar. ) Dreger. Matin teaihtiee eee 
Fidelity & Deposit Co. (Md.) ‘quar.; Superior vortiand Cement, Inc., class B Extra 
Fire Association of Philadelphia 'S-a) Taylor Milling Corp. (irregular) British Columbia Telephone 
Firestone Tire & Rubber Co., 6“ pid. (quar.) Texas Power & Light, $6 pfd. quar.) 6° 2nd preferred (quar.) t$1% 
Foote Bros. Gear & Machine, com. (quar.)_ 7’, preferred (quar.) Brooklyn Union Gas 25¢ 
60c convertible preferred (quar.) Toledo Edison Co., 5‘ preferred (monthly) Broulan Porcupine Mines, Ltd. __ 3c 
Fulton Industrial Securities, $3% pfd (quar.) 6’. preferred (monthly) Buliock’s, Inc. (Los Ang.) 5% pfd. ¢quar.) $1%4 
Galland Mercantile Laundry Co. (quar.) _ 7‘* preferred (monthly) Butler Brothers, common 15¢ 
General Cable Corp.. 7‘; pid. ‘accum.: Towle Manufacturing (quar.) 5’, convertible preferred (quar.) 37 1ac 
Geneial Foods Corp. (quar.) . Trade Frese & Trust Co. wir ¥.) — Byers (A. M.) Co., 7‘. pfd. ‘representing the ie tp 
General Gas ~! Mostrie Corp. : aie “tn ma commen (quar. : caret dividend = $1.75 due Nov. 1, 
Ceortia RE me Tithene’ teaknoed quar.) $6 Ist preferred (quar.) wr Cabte: & Wiseions (emaans Lid. Am. Dep eee 
Goshen & Deckertown RR. ‘annual: Dnited Light & Railways Co. Red. for 5%‘, preferred is-a)_ 234° 
Halinor Mines, Ltd quar.) 7‘, prior preferred (monthly) 5- Caldwell Linen Mills, Ltd.— mag 
Hamilton Watch Co., common 7’. prior preferred (monthly) ; 6- $1.50 Ist preferred (quar.) {37c 
6‘. preferred quar.) 7‘. prior preferred (monthly) be 80c 2nd partic. preferred (quar.) :20c 
Haverhill Electric Co. (irregular) 6.36". prior preferred «monthly) S- Calgary Power, Ltd., 6% pfd. ‘quar.) tS" 
Heyden Chemical Corp., 414°, pfd. class A 6.36’, prior preferred (monthly) 6- California Electric Power, $3 pid (quar ; 75¢ 
Hilton-Davis Chemica! Co (quar.) 6.36‘. prior preferred (monthly) ts California Packing common (quar. ) Br 37 ee 
Honolulu Finance & Thrift (quar.) 6“ prior_preferred (monthly) 5- 5% preferred (quar.) 62sec 
Hooker Electrochemica! (quar.) G‘. prior preferred (monthly) 3 6- Canada Northern Power common (quar.) t15¢ 
Hoover Bail & Bearing (irregular) 6‘, prior preferred (monthly) ‘ Lf Canadian Bakeries, 5“ partic pfd. (quar.)_ ¢$1! 
Hormel (Geo. A.) & Co., common quar.) United New Jersey RR. & Carial Co. (quar.) 7 Canadian Bank of Commerce (quar. ) $811, 
6% preferred (quar , U. S. Potash Co., 6% preferréd (quar.) ‘ 6-15 Canadian. Breweries, Ltd.— : : 
Horn (A. C.) Co., 6% partic pfd. (quar.) Van Dorn Iron Works ‘ 6-10 $3.40 convertible " preferred (quar. ) 'B5c 
7 non-eum " partic preferred quar.) Vulcan Detinning Co., common ‘a 6-21 Canadian Bronze, Ltd., common (quar.) _ £37 %e 
Houston Light & Power, common imonthiy) Common - dp los 9-20 5% preferred (quaz.) } “tga 
“ $6 preferred (quar.) 7‘ preferred quar.) , 7-20 Canadian Dredge & Dock (resumed) : +$1 
Ya preferred (quar.) wk ae —. a ~~ ‘ en Canadian Foreign Investment (interim) E t70c 
Houstop Natural Gas, common (irregular) $1 ane daae orts, Ltd. quar.) , 6-35 Candin, industries, Ltd., class A (quar.)_ $$1% 
in ion oe soemenved (quar.) West Point Mfg. Co. «quar.) 5--1 Cutindian Saalinamees Shares, Ltd "Tabs 
Huston (Tom) Peanut Co., common (quar.) Western Breweries, Ltd. : 4-15 Canadian Investment Fund, Ltd. : 
$3 convertible preferred. (quar.) Bair nage =; een. mee ra Co. : 5-1 Ordinary shares t4e 
Hutchins Investing Corp., $7 pfd. (accum.) He Costidiaetatele taped iquar.) 5- 1 Special shares : t4c 
Imperial Chemical Industries, Ltd. Rh eg ’ tron ones = Canadian Marconi Co. ; t4c 
‘ Ordinary shares (final) wait "tha twas.) Canadian Oil Co.'s, Ltd. ‘quar. $25¢ 
Siimastieuss Geeeamie 47 std. datas Winters & Crampton Corp. Cathe iateras | (es 
International Metal Industries = Sone ae ae yen, gprs 40 eg 5‘: preferred (quar.). $1.25 
6% convertible preferred ‘accum.) Tenn Dade lidated Goid cide ; + 5. : Central Power & Light, 6“) pfd. ‘quar.) $11, 
Quarterly use ao: : 7‘e preferred quar.) $13, 
Century Ribbon Mills, 7‘ pfd. ¢quar.) 4 $1%4 


6’, convertible preferred A ‘accum.) e 4 
+ ivi erro de Pasco Copper $1 
Below we give the dividends announced in previous Chain Store Products, 


Quarterly 
weeks and not yet paid. The list does not include divi- $12 convertible preferred (quar. ) 37 Vac 


Institutional Securities, Ltd. 
dends announced this week, these being given in the $I'2 convertible preferred (quar.) 37 lee 


Aviation group shares 
Johnson Ranch Royalty Co. ‘s-a) Chickasha C 

‘a ckasha Cotton Oil Co. ‘quar. ; 25c 

preceding table. Quarterly =. ania 25e 


Kearney & Trecker Corp. (quar.) 
Chicago Yellow Cab Co., Inc. (quar.) 25c 


Keith-Albee-Orpheum Corp., com. (increased) 
7% convertible preferred quar.) 
Cincinnati New Orleans & Texas Pacific Ry.— 
5% preferred (quar.) $1% 


Kendall Co., $6 partic. pid. ‘quar.) 
5% preferred (quar.) $1% 
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Per. When Holders 
Name of Company -share Payable of Reo. 


APW Properties class B 30c 10- 1 3-31 
Abraham & Straus, Inc. (irreguiar: 50c 4-24 4-14 


‘ 


Participating 
Klein (Emil D.) & Co., common 
5% preierred (quar.) 
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Name of Company 


City National Bank & Trust Co. (Chicago) — 

Quarterly % @ 
City Title Insurance Co. (N. Y.) (quar.) 
Clinehfield Coal, 7’- preferred : 
Cockshutt Plow Co., Ltd., common (s-a)___- 
Coca-Cola Bottling Co. of St. Louis (St. Louis) 
Colgate-Palmolive-Peet, common (quar.) 
Collingwood Terminal, common (initial) ® 

7‘« non-cumulative preferred (initial) 
Colorado Fuel & Iron x 
Columbia Gas & Electric, 6“ pfd. A ‘quar.) 

5’, cum. preference ‘quar.) 

Cum. preferred 5% series (quar.) 
Columbus Foods, 5‘+ preferred (quar.) im 
Columbus & Southern Ohio Electric 

G'e‘c preferred (quar.) - 
Commonwealth Edison Co. (quar.) 

Cencord Gas (N. H.}, 7‘* preferred (accum.) 
Confederation Life Association (Ontario) 

Quarterly 

Quarterly - 

Quarterly “ 
Connecticut River Power 6’, pfd. «quar.)__ 
Consolidated Chemical Industries- 

$1.50 partic. preferred class A (quar.) * 

$1.50 partic. preferred class B (quar.) 
Consolidated Edison of N. Y., $5 pfd. (quar.) 
Consolidated Laundries, $7.50 pid. (quar.)_ 
Consolidated Oil Corp. (quar.) 
Consolidated Paper Co. (quar.) 
Consolidated Retail Stores, 8‘. pfd. ‘quar.)_ 

8’. preferred (quar.) ‘ 
Consolidated Royalty Oil 
Container Corp. of America 
Cooper-Bessemer Corp., common 
Corn Exchange Bank & Trust Co. «N. Y.)- 

Quarterly 
Corn Products Refining, common (quar.) 
Corrugated Paper Box, 7‘« pid. ‘accum.) 
Crown Cork & Seal Co., Ltd. (quar.) _- 
Crown Drug Co., common__ . iF as 

7 preferred (quar.)__- bv 8 
Crum & Forster, 8’) preferred (quar.) 
Culver & Port Clinton RR. (s-a)__..-----_- 
Cuneo Press common (quar.) ; ee 

4%." preferred (quar.) : 
Cunningham Drug Stores, Inc., com. ‘quar.) 

6’. class A prior preferenec (s-a) 
Davidson Bros., Inc. : 2 
Davenport Water Co., 5‘. preferred ‘quar.) 
Dayton Rubber Mfg., common ; 

$2 preferred A (quar.) 

Dennison Mfg., 8’. debenture stock (quar.) _ 
$6 convertible prior preferred (quar.) 
on Gorrie. common (quar.)__ ag phe 

Com (quar.) —_.. : = 

Common (quar.) — ~~~. - 

7% preferred iquar.) - fs. 

7‘e preferred (quar.) - wk 

7‘e preferred (quar.) _- p= 
Detroit Gasket & Mfg: Co. . 
Detroit Michigan Stove, 5‘- pfd. (quar.)___~ 

5°) preferred (quar.) - By! a oo 
Diamond Match Co., 6‘; partic. pfd. (Ss-a) 
Diamond Shoe Corp. 

Distillers Corp.-Seagrams, Ltd., 

5‘, pid. ‘quar.) (payable in U. S. funds)_ 
Dome Mines, Ltd. 

Dominguez Oil Pields (monthly) 
Dominion Bank of Canada (quar.) s 
Dominion Fabrics, Ltd., common iquar.) 

6‘. ist cum. redeemable preferred ‘quar.) 

2nd cum. preferred ‘quar.) 
Dominion Oilcloth & Linoleum ‘quar.) 

Extra 
Dominion Tar & Chemical. 5'2‘+ pid. (quar.) 
Dow Chemical Co... common ‘quar.) 

5’. preferred ‘quar.) 

Du Pont de Nemours & Co., $4.50 pfd. ‘quar.) 
Eastern Steel Products, Ltd. ‘quar.) 
Electric Bond & Share, $5 pfd. ‘quar.) 

$6 preferred (quar.) 

Employers Casualty Co. (Dallas) (quar.) 

Quarterly 

Quarterly 
Employers Group Associates (quar.) 

Erie Railroad Co., $5 preferred (quar.) 
$5 preferred (quar.)_ é 
$5 preferred (quar.)- 

Esquire, Inc. (irregular) 

Eureka Pipe Line Co. 

Falstaff Brewing Corp., common ‘quar.) 

6’. preferred (s-a) 

Famous Players Canadian Corp., Lid. 
Fansteel Metallurgical, $5 pfd. (quar.) 

$5 preferred (quar.) 

$5 preferred iquar.) 

Farniers & Traders Life Ins. (Syracuse, N. Y.) 

Quarterly 

Quarterly 
Federal Grain, Ltd., 64‘) pfd. ‘accum.) 
Federal Machine & Welder Co. ‘irreg.) 
Federated Department Stores com. (quar.) 

4'4*» convertible preferred (quar.) 
Fibreboard Products, 6’ prior pfd. (quar.) 
Field (Marshall) & Co. (quar.) 

Filene’s (Wm.) Sons, common (‘quar.) 
4%,‘> preferred (quar.) 
Firemen’s Insurance Co. (Newark, N. J.) (s-a) 
Firestone Tire & Rubber 
First National Bank (Chicago) ‘quar.) 
Extra 
First National Bank iJersey City) (quar.) 
Fort Pitt Bridge Works 
Fort Worth Steck Yards Co 
Foster Wheeler Corp., 6% prior pfd. ‘quar.) 

6% prior preferred (quar.) = Baas 
Foundation Co. of Canada (quar.) 

Franklin Telegraph (s-aj) 
Froedtert Grain & Malting. com. (quar.) 
$1.20 preferred (quar.) 
Fuller Brush Co. common A (quar.) 

Common class AA (quar.) 

7° preferred (quar.) 

Gardner-Denver Co., common (quar.) 

Preferred (quar.) 

Gellman Mfg. (Ill.)-_ 

General Baking Co., common eat 
General Electric Co. ‘quar.) - 

General Foods Corp., $4.50 preferred (quar. y 
General Investors Trust Boston) 

General Mills Inc. (quar.) ; 
General Motors Corp., $5 pfd. (quar.) ..-_ 
General Shoe Corp.__ 

General Steel Castings Corp. 

$6 preferred ‘accum.) 
Giddings & Lewis Machine Tool (irreg.) 
Gimbel Bros., $6 preferred (quar.) 

Gordon & Belyea Ltd., class A com. (quar.) 

Class B common (quar.) 

Gosnold Mills. 5% prior preferred (s-a)—--- 
Gotham Hosiery Co. Inc., 7‘+ pfd. (quar.) 
Greenfield Gas Light 

6‘: non-cumvulative preferred (quar.) 
Green (H. L.) Co. (quar.) - 

Greisedieck Western Brewery— 

514°) convertible preferred (quar.) 

Halle Brothers Co. ‘irregular) 
Harbison-Walker Refractories Co., 
6% preferred (quar.) ------------------- 


Per 
share 


$1 
15¢ 
$1%%4 
t25c 
25¢ 
12'ec 
25e 
~25c 
25c 
$l%e 
$1\% 
$1% 
43%4c 


$1.63 
35c 
75e 


t$1'e 
T$l42 
T$l4e 

$l'2 


374ec 
37 %ec 
$l% 

$17%% 

12'2c 
25c 


$2 
aoe 


sec 


60¢ 
65¢e 
1$8.75 
$50c 
5c¢ 
43% Cc 
$2 
10c 
37 ee 
$t's 
25c 
33 

Loc 

$1. 25 
25¢ 
50c¢ 

$2 
75c 
75¢ 
75c 


$1% 
140c 
25c 
t$2 
120¢ 
75c 
'37%ec 
£30c 
10c 
$l%s 
75¢ 
$1.25 
$1 
'25ce 
$1'%4 
$1% 
30c 
30¢ 
30¢ 
25¢ 
$1.25 
$1.25 
$1.25 
20c 
$1 


10¢ 
15¢ 
35c 
$1*s 
6c 
$1 
$1% 
25c 


$142 
25c 
$1.50 
£$2 
'40c 
62%ec 
$1.75 


75e¢ 
50c 


34%ac 
35c 


$1.50 
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When Holders 
Payable of Rec. 


4-20 
4-15 
4-23 
5-15 


4-10- 


4-14 
3-31 
3-31 
5-12 
4-20 
4-20 
4-20 
4-20 
4-15 
4-13 
4-30 
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Name of Company 
Harris (A.) & Co., 7% preferred (quar.) 
Hartford Electric Light. (quar.) ; 
Hat Corp. of America 642% pfd. (quar) 
Hercules Powder Co. 6‘ pfd. (quar.) 
Hershey Choeotate Corp., common (quar.) 
$4 convertible preference (quar.) 
Hibbard, Spencer & Bartlett (monthly) 
Higgins Industries, Inc., 6‘» conv. pfd. ‘quar.) 
Hires (Charles E.) Co. 
Hollinger Consolidated Gold Mines (monthly) 
Holly Development Co. (quar.) 
Holly Sugar Corp. common (quar.) 
7’e preferred. iquar.) 
Home Oil Co., Ltd. 
Honey Dew, Ltd. (quar.) 
Horder’s Inc. (quar.) 
Horn & Hardart «*N. Y.) (quar.) 
Horne (Joseph) Co., 6’. preferred ‘quar.) 
Humunel-Ross Fibre, 6‘» preferred ‘quar.) 
Huttig Sash & Door, 7‘ preferred ‘quar.) 
7‘a preferred tquar.). 
7‘e preferred (quar.) 
Illinois. Zine Co. (irregular) 
Imperial. Bank of Camada (quar.) 
Incorporated Investors 
Indiana Associated Telephone- 
$5. preferred (quar.) 
Industrial Brownhoist— 

60c conv. lst preferred (initial) 
Institutional» Securities— 

Aviation group shares 
Interchemical Corp., common. 

6‘. preferred (quar.) 
InternationalMachine Tool Corp. ‘quar.) 
International Nickle .Canada)— 

7‘>. preferred “(quar:)_______ ia = 

7‘» preferred (quar.) - 


International Utilities $3'2 prior pid. quar.) 
Interstate Department Stores, 7’> pfd. ( quar.) 


Interstate» Home Equipment (liquidating) —_ 
Iowa. Electric Light & Power Co.— 


7c. preferred A. (accum,) _ . 


5%2‘» preferred B taccum.)_- 


6‘ preferred _C taccum.) eee 
Iron Fireman Mfg., common (quar. i i 
Common quar.) —_--. __~- a 


Common. (quar.)..--- = - 
Ironrite Ironer, common _ 

8‘, preferred (quar. a 
Island Mountain Mines, Ltd. ‘interim) 
Jantzen Knitting Mills, common 

5‘> preferred (quar.) _ 
Jewel Tea Co., 4'4‘c preferred (quar. re 
Kalamazoo Allegan & Grand iene RR. Co.— 

Semi-annual : 
Kalamazoo Stove & ‘Purnace Co. 
Kansas-Nebrasxa Natural Gas (extra) 
Kaufmann .Department Stores (quar.)_ i 
Kellogg Switchboard & Supply, common 

5‘e preferred (quar.) 
Kennedy's, Inc. common 
Kerr-Addison Gold Mines, Ltd. (interim) 
Keystone National Bank (Pittsburgh) ‘quar.) 
Kinner Motors, Inc. (resumed) ‘ 
Kirkland Lake Gold Mining (s-a) Ls 
Knudsen Creamery, 60c preferred :quar.) 
Kokomo Water Werks Co., 6’. pid. ‘quar.) 
Kroger Grocery & Baking- 

7% 2nd preferred (quar.) ___ ite 
Lamaque Gold Mines, Ltd. 

Extra 


Landis Machine, common (quar.)— es 
Common (quar.) —_  __ cites * 
Common (quar.) —___- Ree i was 


! 
' 
! 
I 
! 


7° preferred (quar.)- 


7°> preferred (quar.) ra po mn wi eee 


7‘> preferred (quar. Eat - a 
Lane Bryant, Ine... 7‘e preferred (quar.) 
Langleys, Ltd., 7‘» conv. preferred (accum.) _ 

7‘* convertible preferred (accum.) _- q 

7% convertible préferred (accum.)_______ 
Lazarus (P. & R:) & Co. (irregular) aia 
Leath & Co., $2.50 preferred ‘quar.) ‘ 
Lebanon Valley Gas 6’, preferred (quar.) 
Lehigh Portland Cement, common (quar.)__ 

4‘. preferred ‘quar.). oe Re 
Leitch Gold Mines, Ltd. (quar.) 

Lerner Stores Corp., 442‘) preferred (quar.) 
Libby McNeill & Libby 
Lincoln Nat'l Life Insurance (Ind.) (quar.)_ 

Quarterly —_____. ia ie ioe 

Quarterly . _____.~ rs steal 
Link Belt Co. common iquar.) 

6*2’, preferred (quar.) 

Lion Match Co. 
Liquid Carbonic Corp., 4'e‘. pid. ‘quar.) 
Little Miami RR. Co., special gtd. ‘quar.) 

Special guaranteed (quar.) a 

Special guaranteed quar.) ‘ 

Original capital (quar.) % 

Original capital (quar.) 

Original capital (quar.) 

Loblaw Groceterias, Ine. (quar.) 
Longhorn Portland Cement- 
5‘> participating preferred (quar.) 
Participating 
5‘> participating preferred (quar.) 

Participating 
5s participating preferred (quar.) 

Participating 
Lord & Taylor, 8‘» 2nd preferred ‘quar.) 
Louisville Gas & Elec. (Ky.} common 
Lunkenheimer Co., 642‘) preferred (quar.) 

62‘ preferred (quar.) , 

6'2‘> preferred (quar.) af 
Luzerne County Gas & Electric Corp. 

544s preferred. (quar.) . 
Lvon Metal Products. 6‘) partci. pfd. (quar.) 
Magnin (1.). & Co., 6%: spade (quar.) 

6%_ preferred (quar. )_ ae cima i 

6% preferred (quar.)_——_ Nee PET, SMe ae 
Marion Steam. Shovel, preferred 
Marshall Field & Co.— 

See Field (Marshall) & Co. 

Massachusetts Investors Trust (irregular) 
May Department Stores 
Maytag Co., $3 preferred (accum.) 

$6 ist. preferred (quar.) 

McCall Cerp.*(quar.) axa ; ; 
McClatchy Newspapers, 7‘> preferred (quar.) 

7%> preferred (quar.)___-____- - z 

7‘ preferred (quar.)— _- 

McCrory Stores, 5° preferred (quar.) c 
McGraw Electric (quar.) 
McIntyre Porcupine Mines (quar.) 
McLellan Stores, 6“ preferred (quar.) “ 
McMarmac Red Lake Gold Mines (initial) 
Mead Johnson & Co. (quar.)- 

Extra : 

Melville Shoe Corp., common (quar.) 

5‘e preferred (quar.) ‘ 

Mercantile Acceptance Corp. of “Calif — 

5% preferred: (quar:) ——--_._.____-_----. 

5% preferred: (quar. Fees rete ks 

6S -peatereee. (quer. ~~~... ~--.---._. 

6% preferred (quar:) ~~ ~~ ___. euro aeeies 
Mercantile Stores, common (irregular) 

7‘ preferred (quar.) ; 
Merchants National Bank (Chicago) (S-@)__ 


Per 

share 
$1.75 
6834¢ 
$15. 
$lte 
75¢e 
$1 
15¢ 
30c 
30¢ 
5c 
lc 
25¢ 
$1 3% 
15e 
'50c 
25¢ 
40c 
$142 
Sle 
$144 
$1%4 
$134 
20¢ 
{$2 
20¢ 


$144 
90c 


50c 
40c 
$142 
25¢ 


$1°%4 

834¢ 

87 ee 
$1%4 

$1 


8742c 
81 4c 
7T5¢ 
30¢ 
30c 
30c 
10c 
20c 
tSe 
10¢ 
Sl% 
$1.06'%4 


$2.95 
15¢ 
25¢ 
10c 


$134 


17¢c 
75c 
50¢ 
$l'e2 
35c¢ 
43%4c 
43%4¢ 
4334¢ 
$1% 
25¢ 
t55%ec 
$l'e 
i4e 
75¢ 
50c 
50c 
$1.25 


25c 
25c 
30c 
30e 
$1 
$134 
$3 
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Per 
Name of Company share 
Messenger Corp. 25c 
Michigan Bakeries, Inc.— 

$1 non-cumulative prior preferred ‘quar.) 25c 

7‘+ preferred :quar.) $1.75 
Mid-Continent Petroleum (irregular) 40c 
Miller ‘I.)} Sens, 8’) preferred ‘accum.) $1.10 
Mission Dry Corp. 20c 
Mississippi Power & Light, $6 Lst pfd. ‘quar. Sle 
Moline Pressed Steel Corp.- 

Class A partic. (quar.) 2%c 
Monmouth Consotidated Water Co. 

$7 preferred (quar.) : $1.75 
Monsanto Chemical Co., $4.50 pid. A (s-a) $2.25 

$4.50 preferred B (s-a) Salant $2.25 

$4 preferred C (s-a! ideas $2 
Montana Power Co., $6 preferred (quar.) $1% 
Montreal Light Heat & Power ‘quar.) t t37e 
Moore Drop Forging Co. 

6‘. non-cumulative class A (quar.) $1.50 
Moore (Wm. R.) Dry Goods, ‘quar.) $1 

Quarterly 3 Slite 

Quarterly $l'2 
Morreli (John) & Co. 25c¢ 
Morris Plan Industrial ~—— (quar.) 2 $1 

Quarterly ~____.- ~S gies $1 

Quarterly —_ eg $1 
Mt. Diable Oil Mining & Development Co. 

Quarterly le 
Mountain States Power, common (quar.) : 37 ec 

5% preferred (quar.) : 62 ec 
Munising Paper, 5°» lst preferred (quar.) 25c¢ 
Murray Corp. of America 25e¢ 
Muskegon Motor Specialties,.$2 class A (quar.) 50¢ 
Mutual Chemical Co. of America— 

6% preferred (quar.) aviarieas $1'% 

6‘e preferred (quar.) pica x $1‘ 

6% preferred (quar. ; z Fev $1'% 
Narragansett Electric, 419° » pid. (quar.)___- 56%ac 
National Auto Fibres 6% conv. pfd. ‘quar.) 15e 

6‘e convertible preferred ‘quar.) is 15¢ 

6‘e convertible preferred (quar.) ra 15e 
National Chemical & Manufacturing Co.- 

Quarterly f 10¢ 
National Battery Co. , 50c 
National Casket Co., commen (irregular) : 25¢ 
National City Lines, Class A ‘quar.) et 50c 

$3 convertible preference (quar.) Pra 75¢ 
National Distillers Products ‘quar.) 50¢ 
National Electric sata Machine (quar.)_ 2c 

Quarteriy ~~ ._______ ER RB 2c 

PN Seta RS sce 2c 
National Food Products— 

5‘ preferred class A vtc. (s-a) 50¢e 

Class B is-a) 20¢ 
National Funding Corp., class A (quar.)___. 35¢ 

Class B tquar.) ‘i 35¢ 
National Lead, 6‘. pfd., class B ‘quar.) $1.50 
National Paper & Type, 5‘) preferred (s-a)_ $1% 
National Power & Light, $6 pfd. (quar.) $1% 
National Tea, 542% preferred (quar.) : 1344¢ 
Naugatuck Water Co. (irregular) : 75¢ 
Neisner Brothers, 434‘) preferred (quar.)- $1.18%%4 
New York Merchandise Co. 15¢ 
Newberry (J. J.) Co., 5’) pfd. A ‘quar.) $144 
Newberry (J. J.) Realty, 6% pfd. B (quar.) $142 
Newport News Shipbuilding & Dry Dock— 

$5 convertible preferred (quar.)_.__ Sl% 
Nineteen Hundred SPs: class A (quar. a * 50c 

Cigss. A’ (euar) co. siete 50c 

Class A (quar.)- asap abate 50c 
Norfolk & Western Railway Co.- 

$4 adj. preferred (quar.) 4 $1 
North American Investment Corp. 

6‘ preferred (accum.) : 60c¢ 

5'42‘> preferred (accum.) : 55¢ 
North River Insurance (quar.) 25e 
Northern Illinois Corp., common ; 25c 

$1.50 convertible preferred (quar.) : 37'ec 
Northern Ontario Power common : t12¢ 

6% preferred quar.) 2 7$1% 
Northern RR. of New Hampshire (quar.) $1'% 
Northern States Power (Del.)— 

6‘> preferred (accum.) $1% 

7‘ preferred (accum.) _. $1.31% 
Northwest Engineering _ 50c 
Nu-Enamel Corp. (quar.) Tec 
Nunn-Bush Shoe Co., common quar.) 20¢ 

5’e preferred (quar.) $1.25 
Okonite Co. (quar) $1 

Extra . 50c 
Oliver United Filters, class A (quar.)____-__ 50e 
Ontario Steel Products, common (quar.) ‘ t25e 

7‘e preferred (quar.) $134 
Outlet Co., common $1 

6‘, 2nd preferred (‘quar.) $1.50 
Pacific Aviation 5¢ 
Pacific Clay Products (resumed) 20c 
Pacific Finance Corp. of California 

Preferred A (quar.) 20c 

Preferred C (quar.) 16%ac 

5‘» preferred (quar.) $1% 
Pacific Lighting Corp. ‘quar.) 75c¢ 
Pacific Portland Cement 6'2‘+ pfd. (accum.) $1 
Pacific Publie Service, $1.30 pfd. ‘quar.) 324ee 
Pacolet Mfg., common (quar.) nl 40c 

7% preferred series A (s-a) i $32 

7% preferred series B (s-a) n $32 
Panhandle Producing & Refining Co 10¢ 
Paramount Pictures, 6’» ist pfd. (reduced) 67¢c 
Parke Davis & Co. 30¢c 
Peerless Woolen Mills, 642‘. pfd. ‘s-a) $1.62 
Peninsular Telephone, common quar.) 50c 

Common (quar.) 50¢ 

Common (quar.) - 50c 

$1.40 cumulative class A iquar.) 35c 

$1.40 cumulative class A (quar.) 35¢ 

$1.40 cumulative class A (quar.) 35c 

$1.40 cumulative class A ‘quar.) 35¢ : 
Penmans Ltd., common quar.) 75¢e 

6‘. preferred (quar.) $1.50 
Pennsylvania Electric Co. 

5.10’) preferred Class A (quar. $1.27% 
Pennsylvania Power Co., $5. pfd. (quar.) $1™% 
Pepsi-Cola Co. 50c 
Philadelphia Co., common (quar. : 10¢ 

6 preferred (s-a) 5 $12 
Philadelphia Electric Co., common (‘quar.) 30c 

4.4%. preferred (quar.) $1.10 
Philedelphia Transportation, com. (initial) 40c 

Participating preferred (irregular) . 50¢ 

Participating preferred (irregular) . 50c 
Philip Morris & Co., Ltd. 

4%2‘> preferred (quar.) aa i $1l% 

444% preferred (quar.) . $1.06% 
Phillips-Jones, 7’+ preferred (accum.) $1% 
Piedmont & Northern Ry. ‘quar.) 50c 
Pittsburgh, Bessemer & Lake Erie, RR. Co. 

Eemi-annually 75e¢ 
Pittsburgh Coal, 6+. partic. pfd. faccum.) _ $1 
Pittsburgh Serew & Bolt _ é 10¢ 
Plymouth Cordage (quar.) $1% 

Employees stock ‘quar.) 15e 
Pollak Mfg. Co. 15¢ 
Powell Rouyn Gold Mines (interim) t2c 
Pressed Metals of America 25¢ 
Proprietary Mines, Ltd. oe {Se 
Public Service Co. of Indiana, Ine. 

Common quar.) 25¢ 

5°e cum. preferred, class A (quar.). * $1.25 
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5- 5 


4-20 
4-20 
- 1 
4-10 
4-16 
4-15 


4-15 


5- 1 
5-10 
5-10 
5-10 
4-12 
3-31 


4-20 
7-1 


10- 1 
1-3-44 


4-12 
5-26 
8-26 


11-25 


5-15 - 
3-31 
3-31 
4-20 
4-14 
5-15 - 


6-17 
9-16 


12-16 


4-15 - 
5-10 
8-10 


11-10 


4-15 
4-20 
4-30 
4-17 
4-17 
4-15* 
4-21 
7-23 


10-20 


4-15 
4-15 
3-31 
3-31 
4-16 
7-31 
4-15 
4-16 
4-15 
4-15 
4-20 
5-14 
4-16 


4-15 
5- 1 
8- 2 
1i- 1 


4-30 


3-31 
3-31 
5-25 
4-15 
4-15 
3-31 
3-31 
4-15 


3-31 
3-31 
4-15 
6-15 
4-15 
4-15 
4-15 
4-15 
4-10 
4-15 
4-15 
4-21 
4-21 

4-15 
4-17 


4-15 
4-15 
4-15 
4-20 
4-22 
4-15 
5-24 
6-19 
6-19 
3-31 
5- 9 
4-14 
>-15 
6-15 
9-15 


12-15 


i- 5 
8- 5 


1l- 5 
2-5-44 
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Name of Company 


Prosperity Co., 5% preferred (quar.) 
Public Service Corp. of New Jersey— 
6% preferred (monthly) : 
Puget Sound Power & Light 
$5 prior preferred (accum.) 
$5 prior preferred (accum.)-—_---~ 
Purcolator Products, common 
$4.50 convertible 1st preferred (quar. ) 
Quaker Oats, 6% preferred (quar.) 
Querterly Income Shares (irregular) 
Quebec Power Co. (quar.) —- 
Radio Corp. of America- 
$3.50 cum. ist preferred (quar.) 
$5 cum. preierred, class B 
Railway Employees Corp., 8% pid. (quar.)—_ 
Rath Packing Co., 5% preferred (s-a} -..~-- 
S% preferred (s-a) _.......~~.-~--- 
Reading Co. common (quar.) ; 2 
Reed (C. A.) $2 preferred A (acc. im.) . ‘ia 
Regent Knitting Mills— 
$1.60 non-cum. preferred 
$1.60 non-cum. preferred 
$1.60 non-cum. preferred (quar.)—~-- 
Reliance Manufacturing Co. (Ill.) common__ 
Republic Investors Fund, 6% pfd. A (quar.) 
@% preferred B (quar.)_.__....-.------- 
Republic Natural Gas (s-a) 
Revere Copper & Brass 544% pfd. (quar.)__ 
a eee CRE). te niin 
Reynolds (R. J.) Tobacco— 
Common (quar. interim) —...-_-- 
Class B (quar. interim) -_- 
Rhode Island Public Service, class A (quar.) 
$2 preferred (quar.)_.----___. ” 
Rice-Stix Dry Goods, 7% ist pid. (quar.) __ 
7% ist preferred (quar.)_.._...---..--_. 
7% 2nd preferred (quar.)__..._--__--__- 
7% 2nd preferred (quar.)_.....____----- 
es. Ry ID aii te ae wm em ee ee 
Richmond, Fredericksburg & Potomac RR. 
Co., 6’« gtd. preferred (s-a) 
Participating 
7% gtd. preferred (s-a) 
Participating 
Riehmond Insurance Co. of N. Y. (quar.)-_- 
ster Button Co., common (quar.)_-_-- 
% convertible preferred (quar.)____--~ 
nd Light & Power Co. (quar.)____-___ 
nd Paper Co., Ltd., common (quar.)___ 
@% preferred (quar.)___________________- 
Rees Brothers, $6.50 preferred (quar.)____- 
ties Management Corp. (resumed) __-_~- 
may Power Co., 542% preferred (quar.) 
Lawrence Flour Mills, common (quar.)-_~_ 
Extra 
7% preferred (quar.)___.-..-__-__------ 
St. Louis Bridge, 6 ist preferred (s-a)_.__ 
6% ist preferred (s-a) 
3% 2nd: preferred 
3% 2nd preferred (s-a)_..._______------ 
Sathorn Map Co. (quar.)_____-.____-- since 
Scott Paper Co., $4 preferred (quar.)__---- 
$#% preferred (quar.)___--_________-_-- 
Seaboard Finance Corp., $2 preferred (quar.) 
$2 convertible preferred (quar.)____-____ 
Sha@mrock Oil & Gas, 6% preferred (s-a)__-- 
6% convertible preferred (s-a) 
Sherp & Dohme, Inc., pfd. class A (quar.)__ 
Sthawinigan Water & Power Co. (quar.). 
Sherwin-Williams Co. (Canada)— 
Common (interim) 
7 preferred (quar.)___.._____- 


(quar.) — 
(quar.)_ 


Silbak Premier Mines, Ltd.- im 
“7 s Ltd., 64% preferred (accum.) ___ 
Ve preferred SER 


Siseo Gold Mines, Ltd. (quar.)_ 
Skenandoa Rayon Corp., common 
Southern California Edison Co. Ltd. (quar.)_ 
Southern California Water, 5% pfd. (quar.) 
6% preferred (quar.)__________-________- 
Southern Canada Power, common (quar.)-_ 
Southern Indiana Gas & Elec.— 
#8% preferred (quar.)._..-.__.-.------- 
Sotttnern Railway Co. 5% non-cum. pfd.___ 
5% non-cumulative, preferred 
Southwestern Life Insurance (Dallas) (quar.) 
Spelding (A. G.) & Bros., $1.50 pfd. (irreg.) 
1, Inc., $442 conv. preferred (quar.)___ 
{(E. R.) & Sons, $5 pfd. A (quar.)___ 
rd Brands, $4.50 preferred (quar.)___ 
Stamdard Fire Insurance of N. J. (quar.)- 
Standard Silica Corp. 


Standard Wholesale Phosphate é & Acid Works— 


Quarterly 
* preferred (quar.)__ 
Stecher-Traung Lithograph, 

5% preferred (quar.) —..-- ee 

5% preferred (quar.)__ i 

5% preferred (quar.)_..._____- a 
Steel Co. of Canada, common (quar.  aaetetaa 

7% preferred (quar.)_.__.__-__- 

NS ROLLE a ee a 
Stein (A.) & Co._ ; 
Suburban Electric Securities Co.— 

$@ 2nd preferred (accum.) - 
Sullivan Machinery Co. (increased) _ 
Sum Oil Co., 442% class A peered (quar. 
Sun Ray Drug Co., common 0 PREY ae 

6% preferred (quar.)- te ia a 
Super Mold of California (quar. . os OTR T Re 
Symington-Gould Corp. (irregular) —__- 
Syracuse Transit Corp., common (irregular) 
Tacony-Palmyra Bridge— 

S% preferred (quar.)_................. 
Talon, Inc., 4% preferred (s-a) : Cae 
Teck-Hughes Gold Mines, Ltd. (interim) ____ 
Thatcher Mfg. Co., $3.60 preferred (quar.)__ 
Tonepah Mining (Nevada) (irreg.)_ 
Trinity Universal Insurance (Dallas) “(quar.) 

Quarterly 

Quarterly 
Troy & Bennington RR. (s-a) 
Tung-Sol Lamp Works. 80c pref. 
Union Electric Co. of Missouri— 

$4.50 preferred (quar.)_____-_.____--__-- 

$5 preferred (quar.) 
Union Oil of California (quar.)_____ 
United Corps, Lid., ciass A (quar.)__-_- 
United Drill & Tool, class A (quar.)___-..___ 

Class B 
U. S. Pire Insurance (quar.)....__._-____-_-- 
U. S. Hoffman Machinery Corp.— 

5% % convertible preferred (quar.)__.____ 
U. ‘— Industrial Alcohol (quar.)_.._._______ 

tra 


(irreg.) 


U, 8S. Plywood Corp. (quar.)__.______._._.______ 
U. S. Rubber Co., common (resumed) 
8% non-cum. ist preferred 
United States Sugar Corp.— 
6.4% participating conv. pfd. A (quar.)___ 
$6 preferred (quar.)__..._._._____________ 
Universal Leaf Tobacco, common (quar.)__ 
Upper Michigan Power & Light, common____ 
6% geeterred (quar.)_..............____ 
6% preferred (quar.)_......__....._____ 
G2 presecrea: (quer.) 43... 5... 


Per 
share 


$1% 
50c 


$1% 
$1% 
10c 
$1.12 
$1% 
&c 
t25c 


87+ 2c 
$1.25 
20c 
$2%% 
$242 
25c 
50c 


40c 
40c 
40c 
30c 


75¢ 
75¢ 


When Holderi 


Payable of Rec. 


7-15 
5-15 


7-15 
10-15 
5- 1 
5- 1 
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1-1-44 


7-5 
4-15 


6-18 
9-20 
4-20 
4-20 
5- 1 
4-15 
4-19 


6-11 


3-31 
4-20 
10-20 
4-15 
4-20 


5-15 
8-16 
11-15 
4-20 
4-15 
4-15 
4-16 
4-10 
4-10 


4-26 
4-26 
4-15 
4-15 
6-15 
9-15 
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When Holders 
Payable of Rec. 
7- 1 6-21 
10- 1 9-21 
1-3-44 12-24 
7- 1 6-21 
6-10 6- 1 
9-10 9- 1 
12- 1 

4-17 

7-17 

4-10 

3-31 

3-31 

4-15 

4-24 

4-24 


Per 
share 


624ec 


Name of Company 
Utica Knitting Co., 5% prior pfd. (quar.)___ 
5% prior preferred (quar.) _...._.....____ 624ec 
5% prior preferred (quar.)__....____.____ 62%ec 
Van Camp Milk Co., $4 preferred (quar.) ___ $1 
Vapor Car Heating, 7% _ (quar.)_._ $1.75 
7% preferred (quar.) - ag $1.75 
7% preferred (quar.)- $1.75 
Virginian Railway, 6% preferred (quar.) —__ 37%4ec 
Sm pewberred - (GGAl,) 2 ki 37%4ec 
Vulcan Detinning Co., 7% pfd. (quar.)____ $1% 
Wabash Railroad Co., com. (initial) $1 
442% preferred $4.50 
Washington (D. C.) Gas Sos com. 37 %ee 
$4% preferred (quar.)- 3 $1% 
$5 preferred (quar.)_ Seca $1% 
Washington Railway & Electric Co.— 
5% preferred (quar.) 4... ..... $1% 
5% preferred $242 
Welch Grape Juice, 7% pfd. (quar. ) Seo $1% 
TH -prerereed (@0e9.) ...icceec.<c $1% 
West Penn Electric, 6% pfd. (quar.)_______ $142 
7% preferred (quar.)__ $1% 
Westminster Paper, Ltd. t25c 
Weston (George) Ltd., 5% preferred (quar.) 1$1% 
Westvaco Chlorine Products— 
$4% preferred (quar.)__.____ S 
White Sewing Machine, $2 prior preferred 
Quarterly 
$4 conv. preference “(accum, = es 
Wilson & Co., $6 preferred (accum.) —__ 
Wilson-Jones Co. CeeeNIM) cece ce 
Winstead Hosiery, common (quar.)__-_-___ 
Extra 
Common (quar.) 
Extra 
Common (quar.) 
Extra 
Wisconsin Electric Power, 6% pfd. (1897) 
6% preferred (quar.)____...___-___-_---__ 
Wisconsin Public Service, 5% pfd. (quar.)—- 
Wood, Alexander & James— 
2% ist preferred (accum.)._._______--__ 
Wrigley (Wm.) Jr. (monthly) 
Extra 
Bi-monthly 
Zeller’s, Ltd., common (quar.)-..---. ~~ _ t20c 
®@% owreferred (quar.)_...-.....------_-- T37%ec 
Zenith Radio Corp . $1 
Zion’s Cooperative Mercantile Institutions— 
Quarterly 50c 
Quarterly 50c 
Quarterly 50c 


(quar.) 


5-15 
5-15 
5-14 
8-15 
4-16 
4-16 
4-15 
4- 8 
$1% 4-10 
4-20 
4-20 
4-12 
4-24 
4-15 
4-15 
7-15 


50¢ 
50c 
$1% 
37 4ec 
$12 


$1 
“— 
7-15 
81% 10-15 
$1 10-15 


$1% 4-15 
$1% 4-15 


$$1% 
25¢ 
25c 
50c 


4-15 
5-20 - 
5-20 
4-20 
4-15 
4-15 
4-15 
6- 5 
9- 4 
12- 4 


x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

tOn account of accumulated dividends. 

tPayable in Canadian tunds, tax deductible at the source. 
resident tax, 15%; resident tax, 2%. a Less British income tax. 


Member Bank Condition Statement 


The condition statement of weekly reporting member 
banks in 101 leading cities shows the following principal 
changes for the week ended April 7: Increases of $156,- 
600,000 in holdings of Treasury bills, $320,000,000 in re- 
serve balances with Federal Reserve Banks, $1,107,000,- 
000 in demand deposits-adjusted and $300,000,000 in de- 
posits credited to domestic banks; and a decrease of 
$857,000,000 in United States Government deposits. 

Commercial, industrial, and agricultural loans declined 
$38,000,000 in New York City, $20,000,000 in the Chicago 
District, and $85,000,000 at all reporting member banks. 

Holdings of Treasury bills increased $80,000,000 in the 
Chicago District, $26,000,000 in the St. Louis District, 
$20,000,000 in the San Francisco District, and $156,000,000 
at all reporting member banks. Holdings of Treasury 
certificates of indebtedness increased $68,000,000 in the 
Chicago District and $14,000,000 at all reporting member 
banks, and declined $56,000,000 in New York City. 
Holdings of United States Government bonds increased 
$65,000,000 in New York City and $92,000,000 at ail 
reporting member banks. 

Demand deposits-adjusted increased $681,000,000 in 
the Chicago District, $215,000,000 in New York City, $72,- 
060,000 in the Philadelphia District, $63,000,000 in the 
Boston District, and $1,107,000,000 at all reporting mem- 
ber banks. United States Government deposits declined 
in all districts, the principal decreases being $471,000,- 
000 in New York City and $121,000,000 in the Chicago 
District; the total decrease at all reporting member 
banks was $857,000,000. 

Deposits credited to domestic banks increased $202,- 
000,000 in New York City and $300,000,000 at all report- 
ing member banks, and declined $58,000,000 in the Chi- 
cago District. 





A summary of the principal assets and liabilities of re- 
porting member banks, and of debits to demand deposit 


accounts, follows: 


(In millions of dollars) 


Assets— 
Loans and investments—total___- alee 
Loans—total Te s 

Commercial, industrial, and agricultural 

loans — ES BIC AS ‘ 

Open market paper_ 

Loans to brokers and dealers in securities 

Other loans for se or carrying 

securities we 

Real estate loans. ma wo 

Loans to banks___ 

Other loans __. 

Treasury bills —__ 

Treasury certificates of indebtedness 
Treasury notes __..______ sale panstay 
U. S. bonds 

Obligations guaranteed by U. S. Government 
Other securities ___. tae 
Reserve with Federal Reserve Banks. 

Cash in vault— 
Balances with domestic banks_ 


Liabilities— 
Demand deposits-adjusted ______ 
Time deposits ____ 
U. S. Government deposits__ 
Interbank deposits: 
Domestic banks 
Foreign banks 
Borrowings 
Debits to demand deposit accounts except 
interbank and U. S. Gov't accounts, 
during week er 


4-7-'43 


Increase (+) or 


Decrease { 
3- 3 \-'43 


41,646 
9,435 


£6,610 
215 
665 


343 
1,160 
83 
1,359 
3,911 
5,007 
4.220 
13,913 
1,947 
3,213 
9,544 
490 
2,482 


32,955 
5,492 
1,437 


726 


11 553 


*March 31 figures revised (New York District). 


) Since 
4-8-'42 
255 + 10,763 
1 1,946 
1,365 
207 
216 


57 
84 
56 
505 
2,866 
5,007 
1,855 
4,243 
749 
513 
505 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase or Decrease Since 


Assets— 4-14-1943 


Gold -certificates on hand and 

due from U. S. Treasury___. 
Redemption fund—F. R. notes 
Other cash 


20,294,417 
42,245 
359,265 


4-7-1943 


—— 42,999 
+ 1,537 
— 2,436 


4-15-1942 


— 199,992 
+ 29,056 
26,545 





Total reserves 20,695,928 
Bills discounted: 

Secured by U. S. Gov't obli- 

gations, direct & guarant’d 


Other bills discounted 


8 313 
3.625 


— 43,898 


— 3,967 
+ 2,625 


144,391 


616 
3,292 





11,938 
13,771 


Total bills discounted 
Industrial advances 


U. S. Govt. securities, direct 
and guaranteed: 
Bonds 
Notes 
Certificates 


2,060,367 
984.175 
997,375 

2 662.761 


— 1,342 
824 


2,676 
4.220 


508,861 
291.675 
997,375 
2.652.986 





Total U. S. Govt. securities, 


direct and guaranteed___. 6.704,678 


4.450.897 





Total bills and securities___. 6,730,387 
Due from foreign banks__ ~~. 47 
F. R. notes of other banks___. 53 726 
Uncollected items ~....___--~_. 1,897,936 
Bank premises 39.001 
Other assets 79.960 


+ 155,139 
+ 2,050 
+ 546,877 


— 30 
+ 3,192 


4,457,793 


26,253 
542,374 

. 1,637 
+ 35,960 





Total assets 29,496,985 


Liabilities— 
F. R. notes in act. circulation_ 
Deposits: 
Member bank-——reserve acct._ 
U. 8S. Treasurer—gen. accts._ 


12,905,494 


13,143 680 
128,040 
915,252 
460.873 


+ 663,330 


+ 66,402 


+ 33,524 
— 85,217 
+ 38,832 
+ 161,910 





14.647.846 
1,524,626 
7,667 


Total deposits 
Deferred availability items ___. 
Other liabs., incl. accrd. divs.. 


+ 149,049 
+ 446,034 
+ 1,529 


+ 4,916,352 


+ 4,206,209 


+ 641,708 
172.912 
11.007 

— 97,612 
+ 360,177 
+ 310.935 
+ 3,215 





Total liabilities 29,085,633 


Capital Accounts— 
Capital paid in 
Surplus (Section 7) 
Surplus (Section 13b) 
Other capital accounts 


146,927 
160.411 
26,829 
77.185 


+ 663,014 


21 


+ 295 


+ 4,880,536 


3.535 
2,909 
48 
29,324 





Total liabilities & cap. accts. 29,496,985 
Ratio of total res. to deposit & 

F. R. note liabilities combined 
Commitments to make indus- 


trial advances 


75.1% 


12.334 


+ 663,330 
— As 
988 


+ 4,916,352 
15.6% 








Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
APRIL 9 TO APRIL 15, 1943, INCLUSIVE 








Country and Monctary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 





April 9 


$ 
-297733* 
-237044* 
3.228000 


Argentina, peso— 
Official_ 
Free 





Brazil. cruzeiro— 
8 EAR PR Nie Oe i RON reat or eee bi nies .060586* 
Free 


.051275* 
Canada, dollar— 
Official__ .909090 
Free 








-901562 





Colombia, peso 

England, pound sterling 

India (British), rupee___.........--_-_--______ ‘a: 

Mexico, peso 

Newfoundland, dollar— 
Official 


Free 
New Zealand, pound_-_ 
Union of South Africa, pound___ 
Uruguay, peso— 
Controlled 
Woncontrolled_ ~~~. 














3.244203 
3.980000 





-658300* 
-528050* 





April 10 


$ 
-297733* 
.237044* 
3.228000 


-060586* 
-051275* 


April 13 
$ 


-297733* 
-237044* 
3.228000 


-060586* 
.051275* 


-909090 
.901250 
.572800* 

4.035000 
-301215 
-205725 


-909090 
898541 
3.244203 
3.980000 


-658300* 
-527125° 


April 12 
$ 


-297733* 
-237044* 
3.228000 


-060586* 
051275* 


.909090 
.900703 
-572800* 
4.035000 
.301215 
-205725 


-909090 
898125 
3.244203 
3.980000 


-658300* 
-528050* 


-909090 
-900803 
-572800* 
4.035000 
-301215 
-205725 


-909090 
.898333 
3.244203 
3.980000 


-658300* 
-528050* 


April 14 


$ 
-297732° 
-237044* 
3.228000 


-060586* 
-051275* 


-909090 
.900703 


:205725 


-909090 
898125 
3.244203 
3.980000 


-658300* 
-527225° 


April 15 
$ 


-297733* 
-237044* 
3.228000 


-060586* 
-051275* 


-909090 
.901250 
-572800* 
4.035000 
-301215 
-205725 


-909090 
-898750 
3.244203 
3.980000 


-658300* 
-527225*% 





*Nominal rate. 
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General Corporation and Investment News 
PUBLIC UTILITY 


RAILROAD 


Alaska Packers Association—Annual Report— 


(And wholly owned subsidiary company) 
Calendar Years— 1942 
Sales (less allowances, discounts, etc.) oper. 
revenue, etc.— 
Calitornia Packing Corp. 


1941 


$266,562 
3,099,760 


$3,268,874 
3,449,671 





Total 
Cost of goods sold “and operating expenses 
Selling, general and administrative expenses 


$3,366,322 
2,326,828 
525,987 


$6,718,545 
*5,442,808 
406,500 





$513,507 
154,137 


$869,237 
443,234 


Operating profit 
Other income —. ~~~ ~~ 





$667,644 
265,000 


$1,312,471 
285,404 


Total income Shia 
Provision for estimated Federal income tax 
Prov. for est. Fed. excess profits tax (less est. 


post-war refund of $1,300)... _-__ 11,700 





$1,027,066 
458,194 


has 


Profit for year OF Fa Tb EO $390,944 


Cash dividends paid a Rae ici i 


Nete—Provision for depreciation of plesite. terminals, fleet, etc., 
been charged to operations: $370,863 in 1942 and $380,948 in 1941. 


Consolidated Balance Sheet, Dec. 31 
1942 
$356,298 


1941 
$932,822 


Assets— 
Cash in banks and on hand___-_-__-. . 
U. S. Treasury certificates of indebtedness ____ 
Marketable securities 
Notes receivable—California Packing Corp 
Accounts receivable (net) 
California Packing Corp., 
Inventories 
Vessel requisitioned and repairs to chartered 
vessels subj. to compensation by U. S. Govt. 
Deposits with mutual life insurance companies_ 
Post-war refund of excess profits tax (est.)_- 
Investments —___ 
Plants, terminals, “fleet, ‘ete. 
Deferred charges a 


1,316,861 
44,859 
1,569,716 


current account _____ : 
1,704,031 


637,285 
18,386 
1,300 


102,134 


193,445 
5,118,646 
355,777 


“(less depreciation ) 
395,693 





$11,263,473 $10,629,389 


Liabilities— 
Aceounts payable —..........__ 
Accrued wages, etc...__..._.. aaa 
Prov. for est. Federal income, “excess Biter: 

and capital stock taxes.___________-_ sae 
Provision for other taxes_______ OS TERS Gate 
Excess of revenue over disburse. and advances 
Reserves for conting. tind to war A mala aS 
Capital stock ($100 par). , ac 
Earned surplus 


$289,184 
24,399 


$64,020 
29,181 


295,425 
54,502 
32,695 

200,000 

5,750,800 
4,616,468 


302,687 
100,774 


4,351,927 





. $11,263,473 $10,629,389 
—vV. 157, p. 1359. 


Albert Frank-Guenther Law, Inc.—To Pay Dividend 
Arrearages—Par Value of Preferred Stock Reduced— 


The directors on April 2 declared a dividend of 40.39 cents per share 
on the outstanding preferred stock, payable May 1 to holders of record 
April 15. The dividends on the preferred stock are cumulative to the 
extent, but only to tne extent, earned in any dividend period and in 
subsequent dividend periods in which there are net profits in the same 
calendar year. On the basis of the figures verified by Arthur Andersen 
& Co., accountants to the above corporation, the directors have deter- 
mined that the accumulated arrears of dividends on the preferred 
stock amounted to $53,725.45, or 40.39 cents per share, as of Dec. 31, 
1942. Accordingly, the above-mentioned dividend will constitute pay- 
ment in full of the arrears of dividends accumulated on the preferred 
stock at the close of the year ended Dec. 31, 1942. 

The payment of the above-mentioned dividend is made possible 
through the reduction as of March 8, 1943, of the par value of the 
preferred stock from $5 per share to $2 per share. As the result of 
such reduction the capital surplus was increased by $399,000 to a 
total of $400,053. Against this, pursuant to the authorization of the 
stockholders, the earned surplus deficit as of Dec. 31, 1942, in the 
amount of $49,137 was charged, leaving a capital surplus in the amount 
of $350,917. The present dividend is being paid out of this surplus, 
no net profits having been realized for the year ended Dec. 31, 1942.— 
V. 157, p. 861. 


Allied Laboratories, Inc.—Declares Smaller Dividend 


A dividend of 15 cents per share has been declared on the no 
par common stock, payable July 1 to holders of record June 15. 
This compares with 25 cents per share paid each quarter from 
July 1, 1942, to and including April 1, 1943.—V. 157, p. 1045. 


American Barge Line Co.—15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on the 
common stock, par $5, payable May 1 to holders of record April 20. 
A iike amount was disbursed on Feb. 1, last. Payments in 1942 were 
as follows: Feb. 2 and May 1, 25 cents each; and Aug. 1 and Nov. 2, 
15 cents each.—V. 157, p. 340. 


American, British & Continental Corp.—Debentures 
Called— 


The Equity Corp. has called for redemption on Aug. 1, 1943, a total 
of $150,000 of 5% gold debentures due 1953 of American, British & 
Continental Corp. at par and interest. Payment will be made at the 
office of J. Henry Schroder Banking Corp., the New York paying 
egent, 48 Wall St., New York, N. Y., and at the office of J. Henry 
Schroder & Co., the London paying agent, 145 Leadenhall St., London, 
E.C.3, England. If presented in London the redemption price shall 
be collectible at the buying rate for sight exchange on New York on 
the day of presentation for collection.—V. 156, p. 1856. 


American Cyanamid Co.—Annual Report— 


W. B. Bell, President, in a letter to stockholders, states: 

Sales volume and (before taxes) profits were somewhat higher than 
for 1941; but net income for 1942 was $5,666,901 as against $6,766,292 
for 1941. 

. Substantial sales during the year under contracts and sub-contracts 

with the Government are subject to renegotiation under the Sixth 
Supplemental Naticnal Defense Appropriation Act. Renegotiation pro- 
ceedings have been initiated but have not advanced to the point where 
determination can be made as to what effect, if any, they will have 
upon the financial statements for 1942. 

The Department of Justice, charging violations of the anti-trust laws, 
has obtained indictments against several thousand American companies 
and individuals. During the year this company and one of its sub- 
sidiaries (together with an officer and three employees) were named in 
such indictments; one relating to dyestuffs, one to formic acid, and 
one to sulphuric acid. The company and individuals concerned have 
pleaded not guilty in each of these cases. At the instance of the 
Government, trials have been postponed—-perhaps until after the war. 


Financial and business relations with foreign subsidiaries are on a 
norma! basis, and their current earnings are transferred without diffi- 
culty to the parent company. 

While operating results for 1942 were better than for 1941, the 
improvement was more than offset by taxes which, exclusive of customs 
duties, amounted to $6.51 per share of common stock in 1942 against 
$5.34 per share in 1941. 

Depreciation, amortization and depletion charges against 1942 


INDUSTRIAL - 





income were equivalent to $1.98 per share on the common stock. Such 


charges for 1941 were equivalent to $1.89 per share. 


One million dollars was set aside from current earnings and added to 
contingency reserve against risks and uncertainties under war con- 
ditions. The total of this reserve, including provisions made in the 
1941 and 1940 accounts, is now $3,000,000. These provisions are not 
deducted in the computation of income and excess profits tax accruals. 

Censolidated Income Account for Calendar Years 


1942 1941 1940 1939 
Net operating profit... $29,688,748 $26,122,640 $16,588,005 $11,392,510 
Divs., int. & discount__ 1,041,824 1,073,307 778,699 632,357 
Royalties, licenses and 
service charges 
Other income (net)___~ 


675,865 
53,496 


543,489 
62,246 


226 596 
55,228 


198,102 
53,336 


$31,459,933 $27,801,682 $17,648,528 $12,276,304 





Total income 
Research & process and 

development expenses 
Interest & charges paid 
Deprec. and depletion... 
Prov. for income tax___ 
Minor. stockholders’ int. 

in net income of subs. 
Prov. for contingencies_ 


3,632,591 3,113,909 
841,533 503,788 
5,218,908 4,960,056 


15,100,000 *11,457,636 


2,531,782 

457,431 
3,844,819 
3,184,766 


1,925,372 

532,962 
3,125,058 
1,110,622 


57,350 


1,000,000 1,000,000 1,000,600 piesa 





$5,524,941 
104,193 
$4,189,390 


Net income 
Preferred dividends ___ 
Common dividends ____ 
Shs. combined class A & 
B stock outstanding_ 2,618,364 
Earnings per share ___~_ $1.95 $2.42 $2.44 $2.07 


*Includes $7,600,000 excess profits taxes. *The net income as above 
does not include the equity in the 1942, 1941 and 1940 undistributed 
net income of associated companies (50° owned or less). Including 
such equity. the net income applicable to common stock would be 
increased $2.05, $2.56 and $2.57 per share, or $5,388,155, $6,705,675 
and $6,395,666, respectively, Of the net income (both years) approxi- 
mately 20% is applicable to operations in foreign countries (chiefly 
Canada). Practically all of such foreign net income was covered by 
the dividend and other income receipts of American Cyanamid Co. 
relating to such operations. {Includes special dividend of $3,272,955 
($1.25 per share) paid in 5% cumulative preference stock at par 
(320,111 full shares issued and $71,845 paid in cash in lieu of frac- 
tional shares). §Includes a special dividend of $1 per share ($2,618,369) 
payable in 5% cumulative convertible preferred stock. This special 
dividend required the issuance of 259,217 such shares and the payment 
of $26,199 in cash in lieu of fractional shares. {Includes a special 
dividend on common stock ($0.75 per share payable in 5‘. cumulative 
preference stock at par) of $1,963,773. 


Consolidated Balance Sheet, 


$5,666,901 $6,766,293 +$6,629,729 
553,340 418,894 234,062 
13,534,792 44,843,973 1,571,019 


2,618,364 2,618,364 2,618,369 


Dec. 31 
Assets— 1942 1941 
$ 
17,360,065 
7,021,258 
1,178,006 
12,014,740 
23,915,056 
9,365,096 
191,290 
33,086,677 
5,000,000 
1,109,314 
1 


$ 
20,901,492 
8,163,814 
6,935,230 
15,443,634 
29,032,011 
10,210,705 


Cash in banks and on hand___-__--__-__-__-_- 
U. S. Treasury notes (tax series A and B) 
Marketable securities __- : 
Accounts receivable (less reserve) - 
Materials, products and supplies 
Investments and advances 

Sinking fund for retirement of debentures 191,290 
*Chemical and other plants, equipment & facils. 34,932,874 
Patents, rights and processes 5,000,000 
Deferred charges & prepaid operating expenses 1,188,282 
Goodwill 1 


Teta]. i... 


Liabilities— 
Accounts payable and accrued expenses 
Dividends payable, Jan. 2 
Accrued interest on funded debt 
Provision for taxes on income __- 

Funded debt 

Contingency, operating and other reserves_____ 
5% cumulative preference stock ($10 par) - 
Class A common stock ($10 par) 

Class B common stock ($10 par) 

Earned surpiws __.-________-_~ 
Paid-in and capital surplus______- 





~~ 131,999,333 111,241,503 


10,996,172 
491,076 
195,561 

11,725,417 

20,978,000 
4,246,767 

11,066,810 

659,430 
25,524,214 
18,176,688 

7,181,368 


14,224,938 
531,090 
187,505 

16,198,211 

29,058,000 
5,745,290 

12,933,830 

659,430 
25,524,214 
19,755,457 

7,181,368 


Total _. 131,999,333 111,241,503 


*Less reserve ‘for depreciation, amortization and depletion of $47,- 
656,116 in 1942 and $33,086,677 in 1941.—V. 156, p. 1856. 


American Machine & Foundry Co.—Annual Report— 
Calendar Years— 1942 1941 
Sales meeed $14,675,302 $9,958,508 
Rentals and royalties___- iadlti 438,580 342,212 


~ $15,113,882 $10,300,720 
11,629,577 8,520,300 


$1,780,421 
733,941 


$2,514,362 
829,865 
310,464 








Total — 
*Manufacturing cost and expenses_ 





$3,484,306 


Gross profit 
651,916 


Other income --__-- 





$4,136,221 
2,605,921 
398,050 
Cr233,189 
233,189 


Net profit before taxes 
Federal excess profits and income taxes_ 
Other corporate taxes__.______-_- Se a ss 
Post-war refund of excess profits | tax__ ad 
Provision for post-war adjustments____..--~_-- 





Net income ____-~- $1,132,251 $1,374,032 
Dividends paid on capital stock __ se lita 784,434 921,709 


Earnings per share_ Bee vine $1.13 $1.37 


*Depreciation included amounted to , $435, 370 in 1942 and $343,001 
in 1941. 
Comparative Balance Sheet, Dec. 
1941 
$787,551 


Assets— 1942 
Cash in banks and on hand $1,839,786 
U.S. Treasury certificates.__._................ 200,000 
Accounts receivable —~___.-_ Re SS past 1,490,611 
Notes and acceptances receivable. 32,280 
Inventories ; 2,893,539 
Accounts receivable from subsidiary and affili- 

ated companies 300,566 
Notes and accounts receivable, not due within 

5,228 
233,189 


one year 
Post-war refund of excess profits tax 

4,060.000 
163,669 


1,569,467 
109,936 
3,459,304 
95,542 
27,394 
9,229.608 
163,669 


Investment in subsid. and affiliated companies 
Stock of American Machine & Foundry Co.___ 
Patents, patent rights, licenses, development, 

goodwill, etc. 1 1 
*Fixed assets 2,186,629 2,382,461 
Prepaid insurance, royalties, taxes, etc. 122,030 85,182 





$13,527,529 $17,910,117 


Liabilities— 
Accounts payable and accrued liabilities_____ 
Federal, State and other taxes accrued_- 
Provision for retirement annuities 
Reserve for special contingencies_.._____.._-~- 
Reserve for post-war adjustments- 
+Common stock 
Earned surplus 


$1,039,356 
576,840 
392,400 
239,634 
233,189 
7,000,000 
4,046,111 


$13,527,529 $17,910,117 


*Less reserves for depreciation of $2,285,126 in 1942 ard $1,999,742 
in 1941. +¢1,000,000 shares of no par value._-V. 156, p. 1747. 


$748,376 
961,206 


8.960.901 





INSURANCE - 


MISCELLANEOUS 


American Home Products Corp.—Sales Up 30°— 


Sales during the first quarter of this year increased approximately 
30% over the comparable period of 1942, it was disclosed by Knox 
Ide, Executive Vice-President, who presided at the corporation's annual 
meeting of stockholders in Wilmington, Del., April 8. 

“Despite the increased volume of war work, consumer business has 
continued to show gains which have resulted in a substantial increase 
in profits before taxes in the first quarter,’’ Mr. Ide declared. ‘‘Inven- 
tories have been well maintained during the past three months. 

“The corporation has under way a substantial conversion and 
expansion of facilities at the plant of its subsidiary, Harmon Color 
Works, Inc. for the production of large quantities of sulfa drugs 
and quinacrine hydrochloride, the synthetic chemical compound for 
the anti-malaria factor of quinine, for the armed forces. The 
Harmon plant is also turning out other products for the armed 
forces while continuing to meet demands for its regular lines of 
pigments. 

“Plans are being prepared for expansion of the facilities of Ayerst, 
McKenna & Harrison, Ltd., manufacturers in Canada of biological 
and pharmaceutical products which became affiliated with American 
Home Products on March 1 through a merger deal. Increasing 
demands for Ayerst’s hormone products are a factor in the expansion 
move. 

“Another expansion program which will further increase American 
Home Product's war role is under way at the plant of the Reichel 
Laboratories at Kimberton, Pa. This will result in a further increase 
in the large quantities of dried blood plasma which Reichel is 
processing tor the armed forces. Reichel is working 100% on Gov- 
ernment orders, which also inciude serums and vaccines. 

“Reflecting these expanding activities, the number of American 
Home Products Corporation's emp.oyees has reached a new record 
high of over 7,600.”’ 

The American Home Products Corp. operates in four main fields— 
pharmaceutical, nutritional and vitamin; household products; pro- 
prietary drugs; and dentifrices and cosmetics. 


May Acquire Coffee Company— 


The corporation is negotiating to acquire the G. Washington 
Coffee Renining Co., according to an announcement on April 7 by 
Alvin G. Brush, Chairman of American Home Products Corp. The 
terms of the proposed deal call for the issuance of 29,860 shares of 
American Home Products for the G. Washington company. The stock 
af oe G. Washington company is held principally by the Washington 
amily. 

When the acquisition of the G. Washington company is effected, 
G. Washington, President and founder, expects to retire. Clarence 
5 :) eae Manager of the company, will succeed him.—V. 157, 
p. ; 


American Metal Co., Ltd. (& Subs.)—Annual Report— 
Consolidated Income Account for Calendar Years 


1942 1941 
$4,963,348 $5,770,886 
1,944,224 1,830,205 


$6,207,572 $7,601,091 
1,549,899 1,711,827 
1,434,632 


1,150,499 
163,313 
Dr5,325 


$3,135,495 
398,220 
1,836,877 2,143,108 


Surplus $389,380 $900,398 $1,147,818 
tEarnings per share $1.82 $2.24 $2.69 

*No deduction from income has been made, or is believed to be re- 
quired, for United States excess profits tax. tOn 1,224,585 no par 
shares of common stock. 


Consolidated Balance Sheet, Dec. 31, 1942 


Assets—Cash, $13,115,966; U. S. Govt. securities, $5,890,000; accounts 
receivable, $5,521,766; inventories, $7,780,799; advances against ores, 
smelting materials, etc., $769,190; prepaid expenses, $230,795; deferred 
accounts receivable, loans, claims, charges, etc., $205,454; investments 
in various mining and metallurgical enterprises, $16,438,050; invest- 
ments in capital stocks of unconsolidated subsidiaries, $14,230,214; 
plant and equipment, (less allowances for depreciation, depletion and 
amortization of $24,042,477), $10,929,572; total, $75,111,805. 


Liabilities—Drafts payable, $55,799; accounts payable and accrued 
liabilities, $4,580,287; payable to unconsolidated subsidiaries, $3,145,- 
581; deposits of officers, employees, etc., $2,959,786; provision for U. 8S. 
and foreign income taxes (less U. S. Treasury tax notes of $502,200), 
$1,085,451; reserves, $6,627,838; minority interest in subsidiary com- 
panies, $244, 409; 6% cum. pfd. stock ($100 par), $6,637,000; common 
stock (1,224,585 no par shares), $38,101,775; surplus, $11,673,879; total, 
$75,111,805.—V. 157, p. 517. 


American States Utilities Corp.—To Liquidate— 


The Securities and Exchange Commission has issued an order direct- 
ing the corporation to liquidate and dissolve, and has requested the 
company and its three subsidiaries, Edison Sault Electric Co., South- 
ern California Water Co. and Grimes Pass Power Co. to submit a 
plan to effect prompt compliance with its order.—V. 157, p. 1142. 


1940 
$5,065,209 
2,891,951 


$7,957,160 
377,586 
1,249,027 


1,632,782 
10,484 
Cr2,675 


$3,689,956 
399,120 


Profit before charges 
Other income 





Total income 
Admin. and general expenses, etc._ 
U. S&S. & foreign income taxes 
Depreciation, depletion, amortization 
& write-down of inv 
Contingent reserves 
Minority interest 


944,893 
294,956 





Net profit 
Preferred dividends 
Common dividends 


$2,624,477 
398,220 
1,836,877 





American Superpower Corp.—Exchange Offer Made 
to Holders of First Preferred Stock— 


Gordon Grand, President, on April 13, said in part: 

“This corporation owns 90,000 shares of the $3 cumulative pref- 
erence stock of The United Corp. and is prepared to exchange these 
shares, together with cash, on the basis provided below, for shares 
of the first preferred stock of The American Superpower Corp. 
against tenders received at or before 12 o’clock noon (EWT) April 
24, 1943. The basis of exchange is three shares of The United Corp. 
preference stock plus $10 in cash for each share of first preferred 
stock of The American Superpower Corp. The First National Bank 
of Jersey City, 1 Exchange Place, Jersey City, N. J., is agent for this 
purpose. 

“The asset value as of the close of business on March 31, 1943, 
applicable to each share of the $3 cumulative preference stock of 
The United Corp., as furnished to us by that corporation, was 
$38.20. The asset value figure for three shares of such preference 
stock (the amount which, together with $10 in cash, is being 
offered in exchange for each share of The American Superpower 
Corp. $6 first preferred stock) would, therefore, be $114.60. The 
asset value as of that time of each Share of The American Super- 
power Corp. first preferred stock was $157.07. The total claim of 
this first preferred stock in case of liquidation of the corporation 
would, however, be less than this asset value figure, such claim 
per share aggregating, as of March 31, 1943, $100 plus $19.50 of 
dividend arrears, or a total of $119.50. 

“From published statements of The American Superpower Corp. 
and The United Corp., Messrs. R. G. Rankin & Co., auditors of 
The American Superpower Corp., have prepared (on a comparable 
basis, including income from dividends and interest and excluding 
gains or losses on sales of securities) a statement showing the 
earnings for the year ended Dec. 31, 1942, of the two corporations 
in relation to the number of shares of the two stocks in question 
outstanding on Dec. 31, 1942. This statement shows earnings equal 
to $6.17 for each share of The American Superpower Corp. $6 first 
preferred stock and of $1.52 for each share (or $4.56 for three 
shares) of the $3 cumulative preference stock of The United Corp. 

“A dividend of $1 per share was paid Feb. 9, 1943, on the $3 
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preference stock of The United Corp., such dividend being stated to 
be on account of dividend arrears on the preference stock. The 
amount of dividend arrears on such preference stock on April & 
1943, was $2.75 per share. On April 1, 1943, the amount of dividend 
arrears on the first preferred stock of The American Superpower 
Corp. (accumulated from Jan. 1, 1940) was $19.50 per share. 
“Tenders of the first preferred stock of The American Super- 
power Corp. will be accepted in the order of receipt. In the, event 
that tenders are received for The United Corp. $3 cumulative prefer- 
ence stock in excess of the number of shares held in the portfolio, 


The American Superpower Corp. may (but shall not be obliged to) 
acquire, in its sole discretion, additional shares of such stock in 
order to accept tenders which otherwise could not. be filled. Cer- 


tificates accompanying tenders that cannot be filled will be promptly 


returned to the tendering stockholders. _ 3 
“The first preferred stock so acquired will be retired. 


and Telegraph Company— 


V. 157, p. 340 


American Telephone 
Quarterly Report— 
Walter S. Gifford, President, states: ! 
“The demands for additional telephone service, 
long distance, continue at an unprecedented rate. 
“On March 25, 1943, the War Production Board issued an order 
further restricting the amount of new material that may be used for 
the installation of telephones. Provision is made, as formerly, for 


both exchange and 


putting first the installation of telephones required for war and 
essential civilian purposes. - 
“The increase in long distance calls continues to be very mnery, 
is 


especially on the longer hauls to and from war activity centers. : 
impossible, with the material limitations which apply, to provide 
additional long distance circuits to keep pace with the increased traffic. 
Although every effort is being made to handle the calls with e(ficiency 
and dispatch, more and more calls are subject to delay. Additional 
emphasis is, therefore, being given to our advertising program urging 
the public to refrain, so far as possible, from making long distance 
calls to or from war activity centers. 

“More than 45,600 Bell System men and women are now serving 
their country in the armed services. This number is increasing at the 
rate of about 2,500 per month.” 

Earnings of American Telephone and Telegraph Co. 


Period End. Mar. 31— *1943—-3 Mos.—1942 *1943—12 seis tad 
$ 











$ $ b 
Operating revenues - 55,872.460 44,316.811 210.996.840 156,174,316 
Operating expenses - 26,691,083 23,997,268 103,179,248 92,823,257 
+¥Fed. income & excess 
profits taxes 18,449,500 11,236,729 66,056,771 25,321,855 
Other taxes 2,443,250 2,334,469 9,082,648 8,398,536 
Net oper. income 8,288,627 6,748,345 32,678,173 29,630,668 
Dividend income ‘ 38,643,050 41,415,828 146,276,540 167,739,593 
Interest income : Z 1,435,368 1,408,728 6,885,012 9,043,326 
Other income (net) 65,571 281,790 320,949 212,115 
Total income 48.432,616 49,854,691 186,160,674 206,625,702 
Interest deductions 6,088,078 6,146,698 24,490,235 23,413,850 
tNet income __ 42 344,538 43,707,9938161,670,439 183,211,852 
Dividends ______. 42.045.347 42,045,287 168,181,207 168,181.146 
Earnings per share_ $2.27 $2.34 $$8.65 - $9.80 


*Subject to minor changes when final figures for March are available. 
tAfter deduction of excess profits tax credit of 10%. Federal taxes 
for the three months ending March 31, 1943, have been accrued at 
rates imposed by the Revenue Act of 1942. tDoes not include the 
company’s proportionate interest in undivided profits or deficits of 
subsidiary companies. ‘&Before reservation of net income made in 
December, 1942, in the amount of $1,945,000, which represents the 
amount of the unused excess profits tax credit for the year 1942. 

Note—Certain retroactive adjustments for taxes and other items 
made during 1941 and 1942 have been distributed to the periods to 
which applicable. 

Bell System Censolidated Earnings Report 


(American Telephone & Telegraph Co. and its principal telephone 
subsidiaries) 
$ $ $ 


1943-12 Mos.—-1942 
1,503,399,920 1,322,564,525 
946,548,660 854,351,094 


8 
Period End. Feb. 28—— 1943—-3 Mos.—1942 
Operating revenues_ 395,371.428 344,686,931 
Operating expenses__ 243,797,188 222,406,043 
*Ped. income and ex- 
cess profits taxes 
Other taxes 


115,337,741 
126,033,161 


205,865,958 
130,853,477 


60,390,154 35,456,778 
33,069,330 32,007,981 








Net oper. income_ 58.114.756 54,816,179 220,131,845 226,842,529 
FOtner income (net) 1,375,809 2,917,356 5,779,818 17,379,760 

Total income __._ 59,490,565 57,733,535 225,911,663 244,222,289 
Interest deductions. 12,932,314 12,654,269 51,454,279 49,646,760 

tNet income ___.___ 46,558,251 45,079,266 174,457,384 194,575,529 
Applic. to stocks of 

subs. consol. held 

by public ___. 1,635,354 1,691,909 6,590,370 7,391,059 
Applic. to Amer. Tel. 

& Tel. Co stoc* 44,922,897 43,387,357 167,867,014 187,184,470 
Per share Amer. Tel. 

& Tei. Co. stock. $2.40 $2.32 $8.98 $10.02 


*After deduction of excess profits tax credit of 10%,. Federal taxes 
Zor January and February, 1943, have been accrued at rates imposed 
by the Revenue Act of 1942. *tIncludes proportionate interest in ecarn- 
ings or deficits of Western Electric Co. and all other majority-owned 
subsidiaries not consolidated (partly estimated). ‘tBefore reservations 
of net income made in December, 1942, in the amount of $4,213,786, 
in respect of the unused excess profits tax credit for the year 1942. 

Note—Certain retroactive adjustments for taxes and other items 
made during 1941 and 1942 have been distributed to the periods to 
which applicable.—V. 157, p. 1236. 


American Tobaceo Co.—Stockholders Support Man- 
agement-—— 


Stockholders at their annual meeting in Jersey City, N. J., on 
April 7 gave the management the largest vote in recent years. Approxi- 


mately 98‘: of the total votes cast supported the management's 
ition on proposals submitted to the stockholders for their con- 
sideration. The number of shares represented et the meeting was 


larger than usual. As is customary, Paul M. Hahn, Vice-President, 


presided. All present directors were re-elected. 

On individual proposals the votes were as follows: A proposal to 
change the method of selecting independent auditors was defeated 
by 98.3% of the shares represented at the meeting. A proposal 
relating to the conduct of the annual meeting was defeated by 97.7%. 


Sales Up 15%% in First Two months— 


Sales in the first quarter of 1943 continued the upward trend which 
prevailed in 1942. Paul M. Hahn, Vice-President of the company, said 
at the annual meeting. The gain in the first two months of the year 
was 15'2‘-, whereas the gain for the balance of the industry was 
only 2°-, Mr. Hahn said. 

Total Federal taxes paid by American Tobacco Co. in 1942 amounted 
to more than $264.000,000. Mr. Hahn said. This included excise taxes, 
income taxes, excess profits taxes and capital stock taxes.—-V. 157, 
Pp. 986. 


American Viscose Corp.—Develops New Product— 


A new viscose rayon staple fiber type described as ‘varied staple 
length,”’ which is spec’ally designed for use by the worsted spinning 
trade has been developed in the research laboratories of the American 
Viscose Corporation and is now in commercial use, it was announced 
April 15. The new fiber differs from regular types in that each lot 
manufactured contains fibers that vary in length, insiead of all 
being the same length. As a result there is a carefully calculated 
distribution of fibers of different lengths closely resembling the dis- 
tribution or “shoulder” found in natural wool. 


Plant Conversion— 


A program of converting approximately one-half of the manufactur- 
ing facilities of the Lewistown, Pa., plant of this corporation, from 
the preduction of regular viscose rayon yarns to higher strength 
yarns for use in military equipment, has been partially completed 


and these yarns are now being shipped to users, the company 
announces. The conversion provides yarns of the types needed for 
fragmentation bomb parachutes, aerial delivery and cargo parachuies 


and aerial tow targets. 
It is expected that the conversion will be entirely completed within 
three or four months, the time being dependent upon the delivery of 


needed materials, the announcement says. Conversion of the com- 
pany’s Marcus Hook, Pa., plant to the production of higher strength 
rayon yarn was completed recently, and that plant is now 100% on 
war work.—V. 157, p. 1359. 


American Water Works & Electric Co., Inc.—Output— 


Output of electric energy of the electric properties of this company 
for the week ended. April 10, 1943, totaled 78,345,000 kwh., an increase 


of 11.20% over tne output of 70,455,700 kwa. for the corresponding 
week of 1942. 

Comparative table of weekly output of electric energy for the last 
five years follows: 

Week End. 1943 1942 1941 1940 1939 
Mar. 20 79,491,000 71,789,000 61,356,000 51,267,000 44,045,000 
Mar. 27 78,881,000 72,625,000 62,571,000 50,t32,000 45,840,000 
Apr. 3 76,925,000 72,124,000 55,919,000 49,708,000. 40,686,000 
Apr. 10 78,345,000 70,456,000 53,968,000 51,321,000 41,992,000 


Hearing on New Service Unit— 


The SEC has set a hearing for April 22 on the formation of a new 
service company by American Water Works & Electric Co., Inc., and 
consolidated -it with proceedings instituted against the company and 
its subsidiaries on Jan. 28, 1943, respecting construction, sales and 
service arrangements. 

The new company, which was recently incorporated in Delaware, is 
esVed Water Works Service Co. Inc. It. proposes to issve and sell 
1,500 shares of common stock (par $100) to.American Water Works & 
L.eccric .or $150,000 in cash. American Water Works Construction Co., 
which now performs services of associated. water, companies, will de- 
clare a liquidating. dividend to American Water. Works & Electric, 
which owns all its capital stock, and dissolve. 

The new service company plans to file by amendment its proposed 
method of allocating its costs of doing business among associate com- 
panies, the departmental organization of the company, and the nature 
of services to be perfermed by the various departments.—V. 157, 
p. 1359. ; 


Argo Oil Corp.—Extra Distribution of -10 -Cents— 


The directors have declared an extra dividend- of 10 cents” per 
share and the regular semi-annual dividend of -}5 cents per share 
on the $5 par common stock, both payable May. 15 to holders of 
record April 17. No extras were disbursed in 1942.—V...154, p..794. 


Armstrong Cork Co.—Changes in Personnel— 


Keith Powlison has been elected to the position of. Vice-President 
and Centroller. M. J. Warnock succeeds Mr. Powlison as Treasurer 
and Cameron Hawley has been appointed as Director of Advertising 
and Promotion to succeed Mr, Warnock.—V.. 157,.p. 437. 


Appleton Co.—-60-Cent Common. Dividend— 


A dividend of 60 cents per share has been declared on the no par 
value common stock, payable May 1 to holders of record April 20. 
A similar distribution was made on Feb. 1, last.' Payments during 
1942 were as follows: Feb. 2 and May 1, 50 cents each; Aug. 1, $1; 
and Oct. 28, $1.50.—V. 157, p. 341. 


Associated Corp.—To Merge & Dissolve— 


An application-declaration has been filed with the SEC by Denis J. 
Driscoll and Willard L. Thorp, trustees of Associated Gas and Electric 
Corp., a registered holding company, and its wholly “owned “subsidiary, 
the Associated Corp., concerning the following: © 

The Associated Corp. proposes to merge into its: parent, Associated 
Gas and Electric Corp.; the trustees of Associated. Gas and Electric 


Corp. propose to acquire all the assets and assume all -the liabilities - 


of the Associated Corp. (the assets consisting. principally of $1,320,860 
of Associated Gas and Electric Co. sinking fund. income debentures, 
due 1986); the trustees propose to transfer to the Associated Corp. 
all the outstanding securities issued by the latter for cancellation and 
retirement, and the Associated Corp. will then be dissolved.—V. 147, 
p. 412. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of Associated Gas & Electric Corp. report for the week 
ended Apr.l 9, net electric output of the Associated Gas & Electric 
group was 130,660.116 units (kwn.)>. This is an increase-of 16,395,554 
units or 14.3% above production of 114,264,562 units a year ago.— 
V. 157, p. 1359. : 


Associated Gas & Electric Corp.—Bank Vindicated— 


The Public National Bank and Trust Co. of New York was exoner- 
ated from charges of breach of trust in a Federal court. decision filed 
April 6 in an action. brought by the trustees’ of Associated Gas and 
Elcetric Corp. 

The complaint asserted that the Bank had acted in bad faith and 
was grossly negligent in fa’ling to present for payment on.Nov. 15, 
1938 certain investment certificates issued by Assoc ated. Gas and 
Electric Co. and held by the Bank as depository for escrow agents 
under a debt rearrangement plan for Ageco. 

In deciding that Public National was entitled to summary judgment 
in its favor dismissing the complaint, the court held that Public 
National was under no duty to present the. investment. certificates for 
payment, and the court further stated: “‘Under no. circumstances can 
the Bank be charged with bad faith or gross. negligence for anything 
shown here. ’—V. 157, p. 1236. 


Atlantic Rayon Corp.—Larger Distribution— 

The directors have declared a dividend of 15 cents per share on 
the common stock, par $1, payable May 1 to holders of record April 17. 
This compares with distributions of 10 cents each made on Feb. 9, 
last, and on Feb. 16, June 25 and Dec. 21, 1942.—V.°157, p. 1047. 


Aviation Corp.—Earnings— 





3 Months Ended Feb. 28 1943 194°? 1941 
Profit before taxes $4,628,218 $1,812,418 $260,649 
Fed. inc. and exeess profits taxes * 3,200,000 809,574 62,556 
Prov. for post-war readjustment 325,000 z ~ 

Net profit ; $1,103.218 $1,002.844 $198,093 
tEarnings per common share $0.19 $0.17 $0.04 


*After deducting post-war refund of $320,000. +On 5,782;222 shares 
of common stock. 

Notes (1) The above earnings do not include the company’s equity 
in the undistr’buted earnings of subsidiaries not consolidated or com- 
panies in which it has large investments. 

(2) The report is subject to adjustments wh'ch may result from 
renegot.at.on of contract prices, enactment of the 1943 Revenue Act 
and year-end audit.- 


To Pay 10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, par $3, payable April 30 to holders of record April 19. Pay- 
ments last year were as follows: April 20, 10 cents; and Dec. 21, 
15 cents.—V. 157, p. 1265. 


Baltimore & Ohio RR.—Interest Authorized— 

The directors have determined that the available net income of: the 
company for the year 1942 was $56,601,204.42. Of this amount, $7,- 
528,803.71 has been set aside in the capital fund,.and $11,356,562.50 
(tegether with fractional amounts heretofore appropriated but unpaid) 
will be applied pro rata to the payment of all the secured and unse- 
cured contingent interest accrued on the following bonds‘to Dec. 31, 
1942, in the. following amounts respectively: ; 

Refunding and general mortgage bonds of the company——-Series A, D 
and F-~—5‘,-—$40 per $1,000 bond, $20 per $500 bond and $10 per $250 
bond: Series C—6% —$48 per $1,000 bond and $24: per $500 bond; 

Buffalo, Rochester & Pittsburgh Ry. Co. 4'2‘e consolidated mortgage 
bonde—$15 per $1,000 bond; ; 3 

Cincinnati, Indianapolis & Western RR. Co. -first- mortgage. 5% 
bonds—$20 per $1,000 bond and $2 per $100 bond; 


First mortgage 5’, bonds of the company—$10 per $1,000 bond and 
$5 per $500 bond; 

Southwestern Division first mortgage 5% bonds of the 
$15 per $1,000 bond and $7.50 per $500 bond; and 


company 


4%". convertible bonds of the company—-$45 per $1,000 bond. 

rhe board of directors has determined to pay said interest on and 
after May 1, 1943 

On May 1, 1943,.a payment of $28,286,878.66 will be made into the 
sinking fund provided for Ly supplemental indentures dated Jan. 1 


1940 
$9,000,000 Equipment Issue— 


The company has requested trust companies interested in acting as 
trustee under a proposed $9,000,000 equipment trust issue to submit 
for consideration of the company their charges for acting as trustee 
V. 157, p. 1265. 


Bell Telephone Co. of Pennsylvania—Earnings— 


Period Ended Feb. 28 1943—-Month——-1942 1943 —2 Mos.— 1942 
Operating revenues $7,632,321 $6,877,957 $15,582,388 $14,314,949 
Uncollectible oper. rev 4,052 7,444 9,882 15,157 
Operating expenses 5,118,349 4.655.377 10,254,057 9,550,281 

Net oper. revenues $2,509,920 $2,215.136 $5,318,449 "$4,749,511 
Operating taxes 1,181,502 1,007,001 2,683,671 2,258,896 

Net oper. income $1,328,418 $1,208,135 $2,634,778 $2,490,615 
Net income 727,386 697,620 1,513,154 1,451,556 

V. 157, p. 1265. 


Best & Co., Inc.—Annual Report — 
Consolidated Statement, Years Ended Jan. 31 


1943 1942... 
Income from sales $19,954,092 $17,787,990 
Cost of merchandise sold and cost of doing 











business 17,004,658 (15,579,413 
Store profit $2,949,435 $2,208,577 
Miscellaneous income . ‘ 66,436 
Total income , $2.949.435 $2,275,013 
Losses from sales of real estate, less misc. inc. 774,266 va 
Prov. for deprec. of capital assets . 227,305 173,521 
* Taxes 1,131,929 1,045,997 
Net profit for year ___ $815,934 $1,055,495 
Dividends on preferred stock 8,593 
Dividends on common stock 600,000 600,000 
Balance added to earned surplus $215,934 $446,902 
Previous earned surplus 7,699,177 7,252,275 
Earned surplus : $7,915,111 $7,699,177 
Earnings per common share poe > $3.49 
*Pederal taxes on income and profits: capital stock tax: social 
security taxes; State and local excise, business, and franchise taxes, 


not including taxes on real estate. 
Consolidated Balance Sheet; Jan. 31, 1948 


Assets--Land (less reserves for depreciation and amortization of 
$678,746), $4,157,470; furniture, fixtures, and equipment in stores and 
offices (less reserves for depreciation of $1,324,774), $1,188,205: deliv- 
ery equipment (less reserve for depreciation of $3.512), $2,546; 
goodwill, $1; investment in insurance on life of President of the 
company, $502,447: cash on deposit and in offices, $1,831,821; U. S. 
Treasury bonds and notes, $900,000; inventory of merchandise, $3,012,- 
887; inventory of supplies’ currently required by store operations, 
$58,887; accounts receivable, $2,191,472; business security deposits, 
$1,070; creditors paid in advance, $47,098; prepayments of rent, insur- 
ance, taxes, ete., $95,437; total, $13,989,342. 


Liabilities—-Mortgage on real estate, $250,000: accounts payable for 
merchandise, $436,999; accounts payable for expenses, services, etc:, 
$217,395; unclaimed past dividends, $7,494; customers’ credit balances, 
deposits for purchases, and unpresented credit documents, $68,917: 
accrued salaries, wages, bonuses and commissions, $374,686; employ- 
ees’ deposits for purchase of war bonds, $15,783; payroll and other 
taxes withhe!d, $11,916; accrued interest on real estate mortgage, $469; 
aecrued Federal income and other taxes, $940,572; common stock 
(300,000 no par shares), $3,750,000; earned surplus, $7,915,111; total, 
$13,989,342. 


New Director, Etc.— 


Philip LeBoutillier has been elected President and General Manager: 
John W. Hanson and Wilbur J. Allen as Vice-Presidents: Gordon B. 
McCausland, Vice-President and Assistant Secretary, and Walter 
Strickland, Secretary and Treasurer. Directors named were Charles M. 
Connfelt, John W. Hanson, Philip LeBoutillier, Nathaniel D. Reich and 
Walter Strickland. The latter succeeds Alfred W. Miles on the board. 

V. 157, p. 987. 


Beverly Gas & Electric Co.—35-Cent Dividend— 


A dividend of 35 cents per share was paid on the common stock, 
par $25, on April 14 to holders of record April 8. On Jan. 14, last, 
a distribution of 75 cents per share was made. Payments last year 
were as follows: Jan. 14, 85 cents; Apr.l 14, 65 cents; July 14, 60 cents; 
and Oct. 15, 50 cents.—V. 157, p. 215. 


Blaw-Knox Co.—Annual Report— 


The annual report shows net profit of $1,425,718 after all charges, 
including provision for renegotiation of contracts and reserve for war 
and post-war adjustments, as compared with $1,668,311 in 1941. — Net 
profit for 1942 was equivalent to $1.07 a share on 1,334,458 shares 
outstanding as compared with $1.25 a share in 1941. 

Before providing for Federal income and excess profits taxes, but 
after providing for renegotiation of contracts, profit was $9,805,718 as 
compared with $5,053,915 in 1941. 

Taxes for 1942, exclusive of taxes on purchases of raw materials 
and supplies and of sales and use taxes collected from customers, 
amounted to $9,719,605 compared with $2,882,499 in 1941. 

Based on final results for 1942, the company, in addition to earlier 
price reductions, has offered a renegotiation refund of $2,500,000. 
While the final effect of currently uncompleted renegotiation proceed- 
ings for 1942 cannot presently be determined, in the opinion of the 
company, the 1942 earnings will not be materially affected. 


Censolidated Income Account for Calendar Years 





1942 1941 

Net sales, incl. fees and costs reimbursable . $65,166,034 $30,799,560 
Cost of sales__ i 46,997,528 19,992,390 
Selling and administrative expenses 4,401,732 3,831,202 
Repairs and maintenance 1,536,966 940,480 
Depreciation : i 1,366,134 978,466 

Profit from operations $10,863,674 $5,057,022 
Other income 273,081 230,186 

Profit before other charges . $11,136,755 $5,287,208 
Other charges sali 1,161,037 1,453,867 
Pennsylvania taxes ....._.... cs 170,000 90.133 
Federal normal and surtax. ; ~~ 730,000 374,897 
Federal excess profits ae wine *7,650,000 1,700,000 

Net profit apie OEY --.-.... $1,425,718 $1,668,311 
Dividends paid in cash_ : an 467,060 800,675 
Earnings per common share $1.07 $1.25 


“After deducting debt retirement credit of $800,000 and post-war 


‘eredit of $50,000. 


Comparative Consolidated Balance Sheet, Dec. 31 


Assets— 1942 1941 
Cash in banks and on hand.____.____.___.-__ $11,368,740 $3,629,086 
*Notes and accounts receivable______--___-_____ 8,869,036 3,472,426 
Reimbursable costs and fees_._...--__--_----_ 5,705,701 sib iis 
Inventories _ = _- ~-.---~ 10,746,188 8,666,810 


Advance collections and billings ‘on ‘account___Cr16,848,028 Cr4,531,931 


Investments and long-term receivables________ 802,892 810,075 
*+Land, buildings, machinery and equipment... 9,242,500 10,777,195 
pee ee 531,571 310,093 





Rete) .2+-—- --~+---~----~~ $30,418,600 $23,133,754 
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Lia bilities— 
Accounts payable (trade) 
Employees payroll allotments for war bonds 
Accrued salaries, wages and commissions 
Interest accrued 
Accrued taxes, other than Federal income and 
excess profits taxes : Tex « - ; 
Other accrued liabilities 
Reserve for Fed. int. and excess profits taxes __ 
Res. for renegotiation of Government contracts 
Purchase money mortgage installments 
Sinking fund due June 1 next (less bonds in 
treasury) 
Reserve for allowances 
Incentive compensation fund 
Reserves 
Funded and long-term debt 
‘Capital stock 
Capital surplus 
Earned surplus 
Treasury stock 


$4,010,977 $1,582,916 
162,319 ae 

536,435 489,667 

60,;953- 48 842 


806,314 
395,807 
1,146,293 
2,500,000 
46,820 


1,297,556 
44,987 


320,000 
280,000 
115,000 
711,000 
2,573,792 
11,120,495 
2,181,339 2,181,339 
2,652,092 saat cai 
Dr49,092 5 


243,000 
550,000 
134,950 
1,686,927 
2,232,971 
11,120,495 


(8,015 shares) 


Total $30,418,600 $23, 133,754 
“Less reserve of $90,000 in 1942 and $53,424 in 1941. 


tLess reserves for depreciation of $6,516,638 in 1942 and $6,036,620 
in 1941. 
1,334,458 no par shares.——V. 


Bond Stores, Inc.—March Sales Off 42.5%— 

Period End. Mar. 31— 1943—-Month—-1942 1943—-3 Mos.——-1942 
Sales $3,900,624 $6,782,218 $10,364,677 $16,034,585 
—-V. 157, p. 


157, p. 1047. 


1047. 
(Sidney) Blumenthal & Co., Inc.—Changes in Capital 


At the annual meeting of stockholders held Mar. 11, the stock- 
holders authorized the amendment of the certificate of incorporation, 
as heretofore amended, to 

(a) Retire the 10,691 shares of preferred stock purchased for the 
sinking fund and the 398 shares of preferred stock held in treasury, 
and reduce the number of authorized shares of preferred stock to 
13,911, being the number of shares of sucn stock now outstanding. 

‘b) Reduce the statutory capital of the company by $1,219,790, being 
the amount applicable to the preferred sto¢k to be retired, i.e., to 
$4,696,998; and provide that all of the $1,219,790 of surplus resulting 
from such reduction of capital shall be available to be used for any 
purpose for whieh surplus may be used, subject to the proposed new 
provision quoted in subparagraph (fc) (tii) below. 

(c) Change the present designations, preferences, privileges and 
voting powers, or restrictions or qualifications thereof, of the preferred 
stock.—-V. 157, p. 600. 


Board of Trustees of North Methodist Church, Indian- 
apelis, Ind.—Bonds Offered—An issue of $150,000 first 
mortgage 3-34%s and 4% serial bonds is being offered 
by B. C. Zeigler & Co., West Bend, Wis., at prices rang- 
ing from 100% and interest to 101 and interest, accord- 
ing to maturity. 

Dated March 1, 1943; due serially Sept. 1, 1944 to March 1, 1958. 
Coupon in denominations of $1,000, $500 and $100, registerable as 
to principal at office of Fletcher Trust Co., Indianapolis, Ind., trustee. 
Principal and interest payable in lawful money of the U. S. of America 
at office of trustee, or at option of holder at Continental Illinois Na- 
tional Bank and Trust Co., Chicago, or First National Bank of West 
Bend, Wis. 

Interest payable semi-annually at following rates: 3‘e per annum to 
and including interest due March 1, 1947; 3%2‘e per annum from 
March I, 1947, to and including interest due March 1, 1951; and 4% 
per annum thereafter to maturity. 

Purpose—In order to effect a saving in imterest on its outstanding 
debt, the mortgagor on March 1, 1943 paid in full the balance. of 
$154,000 outstanding mortgage. Funds for this purpose were obtained 
through a temporary, unsecured bank loan which is to be retired 
from the proceeds of these bonds. 

The appraised value of new church 
of the indenture totals $397,629. 

History—In 1843 a rural Methodist Mission was organized in the 
farm territory some miles north of Indianapolis. This mission grew 
and became Sugar Grove Methodist Episcopal Church in 1855. Al- 
though its name was changed several times, the congregation had a 
continuous existence until it became a part of North Church. 


Botany Worsted Millts—Dividend Suit Ends— 


Vice Chancellor Henry T. Kays at Jersey City, N. J., on April 7 
dismissed a suit brought by H. Paul Shanik to restrain the company 
from paying a dividend this year on its preferred stock, according to 
an Associated Press dispatch. 

Previously the stockholders had voted to permit the board of 
directors to amend the company's charter to allow payment of the 
dividend. Mr. Shanik, owner of 400 shares of stock, then had 
obtained a temporary restraining order. 


The company moved to vacate the order 
Bilder.—-V. 157, p. 1047. 


Bonwit Teller, Ine.—Earnings— 

In a consolidated report for the fiscal year ended Jan. 31, 1943, 
net profit amounted to $277,026 after depreciation and amortization 
of $159,030, a’ $30,000 charge for contingencies and Federal income 
taxes of $277,025, equal, after preferred dividends, to $1.01 a share 
on 152,250 common shares and compares with $336,521, or $1.39 a 
share, in the previous fiscal year. 

Store sales, including sales from the beauty salon and leased depart- 
ments, were $10,004,902, compared with $10,547,362. The company 
has anticipated the payment of the balance of a long-term bank loan 
aggregating $340,000. 

The balance sheet shows cash of $881,133, compared with $529,964; 
receivables $1,096,793, against $1,567,589; inventories $982,560, against 
$1,022,521, and current liabilities of $1,167,596, against $1,236,983. 
—V. 155, p. 1750. 


Borg-Warner Corp.——90°;, of Output in War Goods— 
“Stand-by” Loan Arranged— 

In the annual report to stockholders, C. S. Davis, President, stated 
that the company is engaged chiefly in output of war goods, which 
now comprise more than 90%: of the total volume of manufactures. 
The remainder consists of automotive replacements parts, farm im- 
plement parts and other items deemed essential to civilian needs. 


Since it entered the period of war work with no funded debt, no 
bank loans, and with a strong financial position, the company thus 
far has not. required outside financing. To provide for possible 
necessities, however, it has arranged a ‘‘stand-by’’ loan agreement 
with a group of banks whereby it may borrow up to $15,000,000. 
This agreement extends until July 1, 1947. 

To offset the uncertainties caused by war conditions, the directors 
have set aside from the 1942 earnings a contingency reserve of 
$2,500,000. 

The company’s 1942 earnings on war contracts are subject to 
renegotiation. The Administrative Unit of the Price Adjustment 
Section of the Chicago Ordnance District is reported to have indicated 
that a refund of $18,200,000 of such war contract profits might. be 
acceptable. This amount has been provided for in the balance sheet 
and in the profit and loss account. Since the renegotiation pro- 
ceedings have not been completed, however, the figure already 
indicated is subject to possible revision. 

In addition to extension of production facilities financed by the 
company’s own funds, the Government in 1942 provided and equipped 
a new plant for the manufacture of motorized vehicle parts, and 
an addition to one of the existing plants. 

The volume of unfilled orders on the company’s books totaled 
$223,000,000 on March 15, 1943. This represents more than half 
of the total orders received from Government and civilian sources 
since the start of the national defense program in 1940.—V, 157, 


p. 600. 


and site included in the lien 


through its counsel, Nat 


Beston Edison Co.—Output Up 11.8°,,— 

Net system “output of the Boston Edison Co., as reported to the 
Edison’ Electric Institute. for the week ended April 10, 1943, was 
32,277,000 “kwh:, as-compared with 28,861,000 kwh. for the week ended 
April 11, 1942, an. increase of 11.8% 

For: the preeeding- week output was 33,188,000 kwh., 
15‘> over the _cottesponding - week last year.—V. 157, p. 


Boston Elevated Ry.—Income Statement— 


Years Ended Dec. 31— 1942 1941 1940 
Passenger revenue $32,541,461 $26,910,811 $25,716,457 
Special car and-spec. bus revenue 7,373 126,073 111,144 
$32,608, 835 $27, 036, 884 $25, 827, 601 

621,558 546,330 595,360 


an imerease of 
1360. 


Total rev. from transportation 
Total rev. from other. operations 

“Total operating revenue $33,220,393 $27,583,214 $26, 422, 961 
Operating. expenses: 

Way and. structmres 

Equipment __-_-- 

Power 

Conducting. transportation 

Tratfie -__- 

General and miscellaneous 

Transportation for investment 


3,122,157 
3,300,563 
2,145,103 
10,309,661 
51,588 
2,744,371 
Gris. 023 
Operating ine. before taxes. __ $11,568, 973 “$8, 195, 851 
Fed: taxes (no. ine. tax imeluded)_j +*1,694,905; 647,395 
State and municipal taxes__. j lt 1,056,892 
"$9, 874, 068 $6, 491,565 
22,229 10,301 

89. 896, 297 $6,501, 866 
3,877,901 3,942,068 
78,908 73,428 
2,831,403 2,829,413 
1,193,970 1,193,970 
45,968 45,808 
12,293 10,935 


2,965,779 
3,217,070 
1,850,733 
8,887,683 

36,348 
2,453,091 
ores, 342 


3,105,088 
3,206,573 
1,722,675 
8,623,511 
25,275 
2,611,968 
Cre; 633 
$7, 137, 504 
602,218 
1,055,280 
$5,480,006 
20,337 

$5, 500, 343 
3,952,485 
73,085 
2,828,570 
1,193,970 
45,607 
8,299 


Operating loss for year___.____~ $l, 855, 853 $1,593, 756 $2,601,674 


“Total operating expenses includes depreciation of $2,184,464 in 1942, 
$2,174,356 in 1941 and $2,157,709 in 1940, +Under a decision of the 
U.._ 8S. Court of Appeals rendered Nov. 4, 1942, with respect to which 
a petition for. writ of certiorari is pending before the U. S. Supreme 
Court, the company was held liable for Federal income taxes for the 
years 1933 to 1937 inclusive. The amount of the taxes determined in 
accordance with said.decision for the years 1933 through 1941 with 
accrued interest thereon to Dec. 31, 1942 is $1,343,901. As sufficient 
reserves had not been provided for these taxes in prior years, it was 
necessary to charge the amount of $930,006 to profit and loss in 1942. 
As a result of certain deductions which do not enter into the compu- 
tation of the cost-of the service but are allowable for Federal income 
tax purposes, it is believed that no Federal income or excess profits 
taxes have been incurred for the year 1942. {Profit.—V. 157, p. 1265. 


Boston Fund, Ine.— Annual Report— 


Statement of-Inceme (Exlusive of Profits or Losses on 
Investment Securities 
Fiscal Years Ended Jan. 31— 
Total income _ ° 
Expensés 
Prov. for Federal income “tax 


Operating .income oa y 
Non-operating income . os 


Gross income —__ ‘Bs 
Interest on funded debt _ 
Amort. of disc. on funded debt 
Subway and rapid transit line rent. 
Dividends (required by law) 
Rent for ieased roads - 
Other deductions ___-+_- 


1942 
$436,819 


1943 
$439,892 

53,538 

22,325 


Net income _ $364, 029 


Statement of Net Assets, Jan. 3f, 1943 


Assets——Securities (cost $8,075,084), $8,229,354; cash on demand 
deposit, $554,560; dividends and interest receivable, $15,563; receivable 
for capital stock sold but not yet delivered, $9,324; total, $8,808,800. 


Liabilities—-Accrued expenses, $190; accrued Federal income tax, 
$22,325; othér taxes accrued, $2,466; payable to brokers for securities 
purchased but not yet received, $9,075; payable for capital stock re- 
aequired but not yet received, $1,882; dividend payable, $99,160; net 
assets (equal to $13.98 per share on 620,283 shares of $1 par value 
‘capital stock [exclusive of 135 shares in treasury} outstanding at 
January 31; 1943), $8,673,702; total, $8,808,800.—V. 156, p. 2095. 


Botany Worsted Mills—Initial Preferred Dividend— 


The company on April 17 paid an initial dividend of 31% cents per 
share on the preferred stock, par $10, to holders of record April 15. 
This stock was non-cumulative until after Jan. 1, 1943, at which time 
it became cumulative at the rate of $1.25 per share per annum.-—V. 
157, p. 1047. 


"$382, 966 


Bowman-Biltmore Hotels Corp.—Earnings— 


Years Ended Dec. 31- - 1942 1941 
“Net profit — $25,229 $286,535 

*After taxes, the Bondholders’ & 
Noteholders’ Corp. amortiza- 
tion, etc. *Loss. 

Note—Capital stock consists of 66,024 shares of 7%% cumulative pre- 
ferred on which. no dividends have been paid since-April 1, 1928, 
135,944 shares outstanding or issuable of $5 non-cumulative second 
preferred and 399,333 Shares of common stock.—V. 155, p. 1672. 


notes issued to 
Creditors, depreciation, 


interest on the 
and General 


Brazilian Traction Light & Pewer Co.—75-Cent Div.— 


The directors have declared a dividend of 75 cents per share on the 
common stock, payable June 15 to holders of record April 27. This 
compares with 60 cents on Dec. 15, last, and 40 cents each on July 18, 
1942, and Dec. 22, 1941.—V. 157, p. 1265. 


Bristol-Myers Co.—Annual Report— 
Consolidated Income Account for Calendar Years 


1942 1941 1940 1939 
*Sales, less returns, al- 
lowances & discounts $25,010,991 $22,444,814 $17,562,643 $16,040,551 
*Cost of goods sold, sell- 
ing, advertising & ad- 
ministrative expenses 17,064,930 


"$5, 379,883 
55,876 


13,934,586 


$3,628,057 $3,100,456 
49,288 36,072 
$3,677,345 


977,127 


17,638,738 12,940,035 


$7,372,253 
61,314 





Profit from oper. 
Other income 





Total income - . $7,433,567 $5,435,759 $3,136,528 
Prov. for Fed. & foreign 
income taxes - > 
Prov. for Federal excess 
profits tax ~~ _ ~~ 
Miscellaneous charges . 
Post-war credit—excess 
profits taxes ~--_.__~ 
Prov. for future losses 
on inventories and 


commitments 


1,301,766 1,403,698 578,123 
3,770,663 


26,485 


1,134,320 
19,881 


133,874 


42,702 178,620 


Cr379,626 


250,000 500,000 ek iithcsa 





$2,379,785 
1,636,972 


$742,813 
681,881 


tNet profit __..______ 
Dividends paid aie 


Surplus 


$2,464,338 
1,267,777 


$1,196,561 
Shs. com. stk. ‘par $5)_ 667,251 
Earnings per share -__ $3.69 $3.49 

*After deducting excise taxes paid on sales amounting to $183,215 
in 1941, $196,388 in 1940, $284,151 in 1939, and $397,553 in 1938. 
+Including depreciation of $210,973 in 1942, $174,012 in 1941, $171,635 
in 1940; and $178,428 in 1939. {Includes $149,758 in 1942, $256,045 in 
1941, $161,521 in 1940, and $99,871 in 1933, undistributed earnings 
of subsidiaries. 

Consolidated Balance Sheet, Dec. 31, 1942 

Assets—Cash in banks and on hand, $4,073,786; marketable securi- 
ties, $3,521,916; accounts receivable, customers (less reserve for doubt- 
ful accounts ane discounts of $136,834), $1,275,409; other receivables, 
$37,644; inventories, $3,472,051; investments in and advances to 


$2,377,960 
1,706,357 


$2,523.642 
1,738,317 


$785,325 
676,173 
$3.73 





$1,671,103 
667,251 
$3.56 


wholly owned subsidiary companies located in foreign countries other 
tham Canada, $690,131; employees’ accounts receivable, $6,713: other 
investments, $6,176; post-war refund of excess profits taxes, $379,626; 
deferred charges to future operations, including prepaid advertising, 
$527,804; fixed assets (less reserve for depreciation of $2,043,431), 
$2,694,097; trademarks, goodwill, etc., $1; total, $16,685,354. 

Liabilities—Accounts payable, accruals, etc., $965,672; reserve for 
Federal and Canadian income and excess profits taxes, $5,042,301: 
reserve for future losses on inventories, commitments and post-war 
adjustments, $750,000; capital stock ($5 par), $3,501,400; capital sur- 
plus, $1,759,603; earned surplus, $5,858,859; cost of 33,029 shares of 
treasury stock, Dr$1,192,480; total, $16,685,354 

Note—The foregoing statement includes net current assets of $1,286,- 
942 and other assets of $325,132 in Canadian subsidiary companies 
and Latin American agencies. 

Acquisition— 

The purchase of the Cheplin Biological Laboratories at Syracuse, 
N. Y., is announced by this company. They were established in 
1923 by Dr. H. A. Cheplin. The laboratories’ work will continue with 
no change of management or executive staff, it was stated.—V. 157, 
p. 688. 


Broadway & 38th Street Corp., N. 
Resigns— 

The Bank of the Manhattan Company has resigned as successor 
corporate trustee under the trust indenture dated Jan. 1, 1925, cover- 
ing the lst mtge. leasehold 7°) sinking fund gold bonds, such resigna- 
tion to take effect on May 1, 1943.—V. 151, p. 981. 


Brockton Gas Light Co.—12-Cent Distribution— 


A dividend of 12 cents per share has been declared on the common 
stock, par $25, payable April 15 to holders of record April 5. This 
compares with 13 cents paid on Jan. 15, last, and with 10 cents per 
share paid in preceding quarters.—V. 157, p. 1143. 


Y. City—Trustee 


Bucyrus-Erie Co.—New President, Etc.— 


N. R. Knox, Vice-President since 1933, in charge of the plants in 
South Milwaukee, Erie, Pa., and Evansville, Ind., has been elected 
President, succeeding W. W. Coleman, President for 32 years, who will 
remain as Chairman of the board. G. A. Morrison, who has been 
Vice-President, has been named Vice-Chairman of the board, and 
W. L. Little, Works Manager at Erie, Pa., has been appointed Vice- 
President. W. M. Bager, Vice-President, has been named Technical 
Director.—-V. 157, p. 1360. 


Bush Terminal Co.— Dividend Outlook— 


Irving T. Bush, President, told stockholders at the annual meeting 
that the directors might before the end of the first half of 1943, and 
possibly at the May meeting, consider a dividend on the common 
stock, but that because of the rising trend in Federal taxes, it would 
most likely have to be a modest payment. 

Mr. Bush stated that he had been quite hopeful that he could recom- 
mend a disbursement to the board before the end of the first six 
months of this year, but this hope had been somewhat dampened by 
the suggestion of the company’s auditors that the company should set 
aside greater reserves to meet the risimg tide of Federal taxes. Hence, 
he stated, while the board would probably consider the question, it 
was likely prevailing conditions would dictate, at best, only a token 
payment. 

Mr. Bush stated that from present trends the company will enjoy 
higher earnings this year before taxes. He drew attention to the 
progress made by the company in recent years, pointing to the red 
figures shown for 1939 and 1941, while in 1942 the company was able 
to show net profit of well over $900,000 before taxes.—V. 156, p. 2034. 


(The) Byrndun Corp., Brooklyn, N. ¥.—To Pay Divi- 
dend Arrearages—Stock Distribution Also Declared— 


Henry G. Fahlbusch, President, announces as follows: 

The directors on April 8 declared dividends as follows: for the 
semi-annual dividend period beginning Jan. 1, 1943, $1.50 per share 
on the participating preferred stock; $2.50 per share on the class A 
participating stock; $3.50 per share on the second preferred stock, 
and one share of class B common stock of Hat Corp. of America on 
each 20 shares of class A participating stock, class A common stock 
and common stock. They also declared a dividend of $60 per share 
on the class A participating stock, representing arrears of accumulated 
dividends thereon up to but not including Jan. 1, 1943. Fractional 
shares of class B common stock of Hat Cerp. of America will not be 
issued but in lieu thereof the stockholders will receive cash at the 
rate of 25 cents per twentieth of a share of such stock. All of such 
dividends are payable May 10 to holders of record April 24. 

The Commercial National Bank & Trust Co., 46 Wall St., 
N. Y., is transfer agent for the stock, 


To Redeem Collateral Trust Notes on May 17— 


All of the outstanding 3-year discounted collateral trust notes have 
been called for redemption as of May 17, 1943, at 122'e2% of the face 
amount of such notes. Payment will be made at the Central Hanover 
Bank & Trust Co., trustee, 70 Broadway, New York, N. Y.—V. 155, 
p. 2180. 


Canada Northern Power Corp., Ltd.—Earnings— 


Period End. Feb. 28— 1943—-Month—-1942 1943—-2 Mos.——-1942 
Gross earnings $360,253 $384,807 $730,521 $780,275 
*Operating expenses-___ 146,814 149,388 283,639 299,014 

Net earnings $213,439 $235, 419 $446,882 — $481,262 

“Operating expenses do not include income and excess profits taxes. 
—vV. 157, p. 1048. 


Canadian Investors Corp., Ltd.—Extra Dividend— 


The directors have declared an extra dividend of 5 cents per share 
and the usual quarterly dividend of 10 cents per share on the no par 
value common stock, both payable May 1 to holders of record April 17. 
An extra of 5 cents per share was also paid on May 1, last year. 
—V. 155, p. 1596. 


New York, 








Canadian Mareoni Co., Ltd.—Earnings— 

Years Ended Dec, 31— 1942 
Net profit after all charges and taxes $329,959 $2 
Earnings per share $0.07 

‘On 4,554,682 shares (par $1) 157, p. 


1941 
72,209 
‘ $0.06 
of capital stock.—V. 1144. 
Canadian Pacific Ry.—Earnings— 


10 Days Ended March 31— 
Traffic earnings 


1943 1942 
$8,427,000 $6,980,000 
Statement of Earnings and Expenses 
Period End. Feb. 28— 1943—-Month—-1942 1943—-2 Mos.-——-1942 
Gross earnings ___- $20,333,525 $18,235,114 $39,261,445 $36,898,367 
Working expenses 17,514,158 15,224,101 24,201,423 30,700,311 


Net earnings - .... $2,819,368 $3,014, 013 


New Member of Committee-— 


Aime Geoffroin has been named a member of the executive com- 
mittee.—-V. 157, p. 1360. 


Carnegie-IIlmois Steel Corp.—New Vice-President— 


Dr. Edgar C. Bain has been appointed Vice-President in charge of 
research and technology, effective April 1.—V. 157, p. 600. 


Carriers & General Corp.—Quarterly Report— 


Total net assets of corporation, with securities at market quota- 
tions, amounted to $5,860,808 on March 31, 1943, according to figures 
released by company. Total net assets of the corperation on Dec. 31, 
1942, were $4,940,114. Net asset value per share of common stock at 
the end of March, 1943, was $6.93 compared with $5.29 per share at 
the end of 1942. 

Market value of investments at March 31, 1943, was $5,507,448 and 
cash in banks amounted to $350,555. 

Investments on March 31, 1943, comprised 66 common stocks, 5 
preferred stocks and 7 bond issues, including 2 U. S. Government 
issues. 


"$5, 060,023 $6, 198,076 
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Income Account for Quarter Ended March 31 

1943 1492 1941 

$62,040 $67,093 $60,794 
1,819 
1,823 493 


$67,093 $61,287 
40,652 48,947 


1940 


Dividends $55,723 


Taxable div. distribution 
Interest —...--. 


"4,014 





$59,736 


$65,682 
43,232 


Total income -. 
40,711 


Total expense-_--_. 





$16,504 
17,578 


$12,340 


Net income _-_-. $24,972 
108,758 


*Net loss on sales____-- citapa 


$24,972 
14,364,962 





$26,441 
14,365,747 





$$1,073 
14,453,104 


$$96,417 


Net oper. income_-__-- 
= 14,425,630 


Cap. surp. bal. Dec. 31 
*Accumuiated net loss 

from sales e 
Excess over par val. paid 

for com. shrs. retired ae ‘ Me 
Excess prov. for prior 

years’ taxes __.----. 
TUndistributed net inc. 
Oper. def. bal. Dec. 31- 


410,596,312 *10,385,487 


Cr656,755 


Cr704,880 SRA 
SA ee _ "9,685,369 9,631,369 





$4,820,662 
15,062 


$4,589,603 
14,206 


$4,575,397 $4,805,600 


tAfter adding 
tExclusive of 


$4,663,455 
28,260 


$4,498,502 


Balance --. 
28,235 


Dividends declared _ 





Balance March 31... $4,470,267 $4,635,196 


*Of investments (computed on basis of average cost). 
net profit on sales of $35 in 1941 and $1,347 in 1942. 
security profits and losses. §Loss. 


Comparative Balance Sheet, March 31 
1943 1942 
$6,553,599 $6,586,104 
350,555 459,015 
19,709 16,739 
78,028 88,801 


Assets— 
*Investment at average cost__--- 
Cash in bank 
Dividends receivable ty3y S asc 
+Deferred charges ~~~ Bs SE eS AST Loa ade aed 





$7,001,891 $7,150,659 


Liabilities— 
Dividends payable ~.._-.2.-~----__-- Re agrees Be 
Accounts payable for securities purchased_____~ 
Accounts payable and accrued expenses 
Provision for taxes 
15-year 5‘- debentures, due Noy. 1, 1950 
Common stock ($1 par)_..--.--~-~-~---~- = = ea 
Surplus : i 


$27,671 $27,765 
14,397 
46,970 
5,895 
1,872,000 
564,692 
4,470,267 


$7,001,891 $7,150,659 

*The market value as of March 31, 1943, of securities owned was 

$5,507,448 and as of March 31, 1942, was $3,840,837. Deferred 

charges including $76,304 in 1943 and $86,366 in 1942 unamortized 
debentures discount and expense.—V. 157, p. 1048. 


Carnation Co. (& Subs.)—Annual Report— 
Income Account, Years Ended Dec. 31 (Including Subsidiaries) 
1942 1941 1940 1939 
Profit from operations. $8,046,965 $5,931,195 $4,291,635 $4,109,211 
Prov. for depreciation__ 1,224,273 1,027,547 963,008 903,772 
Prov. for gen. obsolesc. 25,000 25,668 30,523 44,746 


$6,797,692 $4,877,979 
91, 


4,635,196 








$3,298,104 $3,160,692 
1,831 132,932 80,135 106,669 


$6,889,523 $5,010,911 $3,378,239 $3,267,361 
40,000 10,675 16,141 


84,528 


Net cperating income 
Other income 





Total income 

Interest paid 

Other interest 

Loss on sale of market- 
able securities 

Loss on sale of miscell. 
properties 

Reduc. in carrying value 
of miscell. assets____ 

Exp. on issuance of pfd. 
stock and debentures_ 

Prov. for fgn. exch. loss 

Investment in affiliated 
‘company written off_ 

Miscell. charges 

Prov. for Fed. inc. taxes 

Post-war refund of exc. 
profits taxes 


21,986 
12,651 


43,772 
*4,165,000 


Cr196,000 


$2,742,655 
167,106 


*2,359,000 *971,500 





$2,319,027 
146,896 
1,218,682 


$2,508,095 
172,033 


$2,564,451 
146,795 
1,219,182 


Net profit 
Preferred dividends —__ 
Common dividends -___ 1,218,978 1,219,202 
Earnings per share of 

common stock $3.90 $3.97 $3.56 $3.83 

*Includes excess profits taxes of $2,775,000 in 1942 after estimated 
pres retirement credit of $84,000, $1,105,000 in 1941 and $167,000 in 

Consolidated Balance Sheet, Dec. 31, 1942 


Assets—Cash in banks and on hand, $7,449,810; marketable securi- 
ties (less reserve of $75,439 to reduce to quoted values), $2,227,940; 
accounts and notes receivable—trade—(less reserves $567,057), $4,- 
342,824; sundry debtors, including employees’ expense advances, $231,- 
507; inventories, $9,170,096; investments in and advances to affiliated 
companies, $1,007,497; miscellaneous receivables, sundry investments, 
and cattle inventories (less reserves $60,718), $274,770; estimated post- 
war refund of Federal excess profits taxes, $196,000; capital assets, 
‘less reserves for depreciation and general obsolescence of $13,192,515), 
$12,239,075; patents, trade-marks and goodwill, $1; deferred charges, 
$276,819; total, $37,416,340. 

Liabilities—Trade accounts payable and payrolls, $3,594,864: other 
accounts payable and accrued expenses, $570,858; accrued general 
taxes, $562,712; reserve for Federal income and excess profits taxes 
(less U. 8S. Treasury notes, tax series, of $3,000,000), $1,395,875: 
dividends payable Jan. 2, 1943, $353,960; fifteen-year 3% sinking 
fund debentures, $4,000,000; contingencies reserve, $275,000: insurance 
reserves, $1,277,344; minority interest in subsidiary company, $1,760: 
4% cumulative first preferred stock ($100 par), $5,000,000: common 
stock (609,508 no par shares), $10,056,882; earned surplus, $10,327,086; 
total, $37,416,340.—V. 156, p. 989. 


Celanese Corp. of America—Sales 22% Higher— 


Sales for the first two months of 1943 were approximately 22% 
greater than for the same period of 1942, stockholders were advised. 
at the annual meeting held April 14, by Dr. Camille Dreyfus, President 
The trend to larger sales volume, indicated in the company’s annual 
report for 1942, has continued in 1943, Dr. Dreyfus stated. 

Earnings continue good, he said, with taxes, of course, taking the 
greater share. In view of all the uncertainties, such as taxes, scarcity 
of labor, etc., it is not possible at this time to make any prophecy 
as to the final net results of operations for 1943, he stated, but if 
present indications continue the company management is hopeful that 
fee earnings might equal and possibly surpass last year’s record 

ures.- 


Wages Increased— 


The National War Labor Board on March 25 granted pay raises 
averaging 4 cents an hour to the approximately 9,400 workers at the 
Amcelle plant of the corporation, near Cumberland, Md. The increases 
are provided for in a negotiated agreement between the company and 
the Textile Workers Union of America, CIO, Local 1873. They 
include a 3 cents general increase for all employees and additional 
a for certain classifications within the plant.—V. 157, 
p. \ 


Celotex Corp.—121%2-Cent Common Dividend— 


The directors on April 10 declared a quarterly dividend of 12% cents 
per share on the common stock and the usual quarterly dividend of 
$1.25 per share on the preferred stock, both payable May 4 to holders 
of record April 20. Like amounts were paid on Feb. 6, last. Distribu- 
tions of 12% cents per share were made on the common stock on 
Aug. 8 and Oct. 31. 1942, comnared with 25 cents each on Jan. 31 
and May 7, 1942.—V. 157, p. 1266. 


Central Arizona Light & Power Co.—Earnings— 


Period End. Feb. 28— 1943—Month—1942 1943—12 Mos.— 1942 
Operating revenues ___ $481,703 $5,730,390 $4,959,506 
Operating expenses ___ 227,208 3,016,165 2,678,244 
Federal taxes __.______ 62,700 665,670 468,307 
Other taxes —_- 38,645 404,884 427,833 
Prop. retire. res. appro. 40,750 531,757 441,500 
Amort. of Itd.-term inv. 3,132 36,935 37,075 


$109,268 
15 





$906,547 


Net operating revs.__ 
10,319 


$90,854 
Other income (net) __- 17 


$1,074,979 
483 





$916,866 
227,500 
11,901 


$1,075,462 
227,500 
12,373 


$835,589 
108,054 


$727,535 


$109,283 
18,958 
944 


“aS es $89,381 $70,689 
to pref. stock for the period 


$90,871 
18,968 
1,224 


Gross income _______ 
Interest on mtge. bonds 
Other interest _______- 





$677,465 


Net income __. 
108,054 


Dividends applic. 


$569,411 





Balance 
—V. 157, p. 1144. 


Central Hudson Gas & Electric Corp.—Annual Re- 
port— 
Income Statement for Calendar Years 
1942 1941 
$9,070,037 $9,217,962 
4,394,896 4,993,396 
1,014,000 996,140 
10,697 8,333 
1,677.288 1,128,271 


1940 
$9,018,102 
4,497,156 
913,500 
14,482 
1,422,408 


Operating revenues ______ 

Operating expenses -____._..______ 
Depreciation expenses __ 
Uncollectible revenues ___. 





$2,170,554 


$1,973,155 $2,091,822 
20,109 


7,351 7,762 


$2,099,584 $2,190,663 
555,708 550,183 
Crs3 15,052 


$1,625,427 


Operating income 
Non-operating income 





$1,980,506 
463,950 
Cr669 


Gross corporation income 
Interest on bonds 
Other interest, amortization, etc.- 





$1,543,928 


$1,517,225 
80,000 


Net corporate income 
120,000 


Miscell. reservations of net income 





Balance of net inc. after spec. res. $1,397,225 $1,463,928 $1,625,427 
Preferred dividends 316,382 316,382 316,383 


Common dividends 1,020,000 1,065,000 1,200,000 


*Including provision for Federal income tax amounting to $688,760 
in 1942, $402,970 in 1940, and $140,007 in 1941. 


Comparative Balance Sheet, Dec. 31 
1942 1941 
$41,401,040 $40,629,759 
Capital stock expense 357,692 357,692 
Investments 543,573 552,975 
Cash 678,989 299,911 
Special deposits : 464,181 629,170 
U. S. Government securities 
Accounts receivable 
Installment. contracts 
Inventories 
Prepayments 
Deferred charges 
Work in progress 


Assets— 
Utility plant 


1,197,646 





$45,341,998 


Liabilities— 
Long-term debt 
Accounts payable 
Dividends declared 
Accrued liabilities 
Customers’ deposit 
Contribution in aid of construction 
Serial preferred stock 
Premium on preferred stock 
*Common stock 
Depreciation reserve 
Other reserves 
Deferred credit i... 
Surplus 


$15,465,000 
323,721 
334,096 


13,235,224 
5,426,049 
410,737 
665,342 


1,363,208 1,254,912 





| OE TT Te 
*Represented by 1,500,000 shares of no par value.—-V. 156, p. 1147. 


Central Illinois Light Co.—Earnings— 

Years Ended Dec. 31— 1942 1941 
Geet DOWRIG sik nisin cicentegrricte chpinsinciitiinkinsee __. $11,044,886 $10,424,854 
Operation 3,731,405 3,475,195 
Maintenance 621,317 574,335 
Provision for depreciation 1,236,000 1,164,000 
Amort. of utility plant acquis. adjust. account_ 300,000 300,000 
General taxes : 1,180,184 1,147,792 
Federal income taxes_...........-..-..--~... is 862,000 872,700 
Federal excess profits taxes... ..- *1,043,000 555,827 


$2,335,005 
625,960 
86,015 
2,008 
Cr34,992 





$2,070,980 
625.960 
86,015 
2,118 
Cr2.249 


$1,359,137 $1,656,014 


Gross income 
Interest on long-term debt 
Amort. of debt disct., prem, & expense______-- 
Miscellaneous interest and other charges 
Interest charged to construction 





Net income 
*Less post-war refund of $115,900. 


Balance Sheet, Dec. 31, 1942 


Assets—Utility plant, $49,954,942; investment and fund accounts, 
$262,441; cash, $292,000; U. S. Government.and Federal agency securi- 
ties, $712,937; U. S. Treasury tax savings notes, $2,500,000; accounts 
and interest receivable (less reserve for uncollectible accounts of 
$144,091), $1,054,228; materials and supplies, stated at average cost, 
$718,910; prepayments, $99,901; post-war refund of excess profits 
taxes, $115,900; deferred debits, $305,074; total, $56,016,333. 

Liabilities—4%2% preferred stock, cum. ($100 par), $11,146,400; com- 
mon stock (210,000 shares, no par), $10,833,988; long-term debt $18,- 
554,300; accounts payable, $300,568; accrued general taxes, $728,785; ac- 
crued Federal income and excess profits taxes, $2,041,185; accrued interest, 
$163,008; customers’ deposits, $49.498; miscellaneous current liabilities, 
$36,563; deferred credits, $141,857; reserves, $8,108,111; contributions 
in aid of construction, $300,316; earned surplus, $3,611,754; total, 
$56,016,333.—V. 157, p. 1266. 


Central Illinois Public Service Co.—Annual Report— 


Income Account 
1942 1941 1940 
$16,718,270 $16,200,389 $15,210,403 
1,966,629 1,972,728 2,021,006 
3 


Years Ended Dec. 31— 

Operating revenues 
Operation, power and gas purchased 
Other operations 3,651,368 3,558,549 
Maintenance 696 828,194 
Depreciation 2,293,491 2,190,577 
Amortization of franchises 6,243 6,345 7,765 
Taxes, other than income and ex- 

1,598,120 1,542,264 1,509,358 


cess profits taxes 
1,059,000 283,269 764,303 


Income taxes 
Charges in lieu of income and ex- 

976,000 1,569,605 
$3,979,983 $3,984,624 
153 


cess profits taxes 
Dr2,114 


$3,982,510 
1,730,833 





$4,330,651 
9,597 


$4,340,248 
1,790,042 
261,757 260,193 
Cr20,431 Cri6,311 
5,013 5,543 


$2,005,339 $2,300,781 
1,708,314 1,423,595 


Net operating income 
Other income (net) 





Gross income $3,980,136 
Interest on long-term debt 1,509,646 
Amortization of debt discount, etc. 292,467 
General interest (net) 11,463 
Other income deductions 3,777 


$2,162,783 
3,131,909 





Net income 
Preferred dividends 


‘Outside -exploration. ._..~- pei jlsicie eta dil oe 


‘investment in marketable securities, 


Balance Sheet, Dec. 31 
1942 1941 
_.. $90,679,870 $89,719,857 
993,220 993,220 
123,312 125,998 
1,247,257 999,991 
1,002,150 oe 


26,165 easton 
1,625,557 


1,237,183 
1,185,111 1,582,833 
80,463 


92,240 
4,000,399 
_...$100,587,907 $99,420,635 


Assets— 
Utility plant, etc. ~.....-..~--- <# 
Preferred stock selling commis. and expense_ _ 
Investments ae FY Aa es ee eee 
to ipiacs. 20 Scie Se ; ene 
U. S. Government securities 
Special deposits ....._.....-_-.- 1 OE AIOE 
Customers’ accounts and notes receivable, etc._ 
Materials and supplies___.___._..-_.-~~- 
Prepayments end PREC Ue FIP Oe nae ee 
Debt discount, premium and expense in process 
OG (AOR CRRIONE. kind ere nnn seen - 


4,292,716 





Liabilities— 
Common. stock (par $40). _.-_.-.._--~. 
$6 cum. pfd. stock (279,143 shares no par) 
6% cumulative pfd. stock (par $100)_. 
bi ois or creases cis vin sine 
Notes payable to banks---- ey 
Accounts payable FE 
Customers’ deposits ~. ~~~. 
Accrued taxes 
Accrued interest ___.-_ ~~ 
Other current liabilities fe 
Dea lerred ememees » 6... a cls 
Depreciation reserve _____._--~_-- 
Contributions. in aid of construction_ 
Paid-in surplus____- arate 
Earned surplus -_. me pe cei. 


$10,413,720 $10,413,720 
26,021,965 26,021,965 
593,000 
47,000,000 
280,000 
648,669 
516,468 
1,207,695 
468,537 
26,087 
324,680 
7,111,025 
69,687 
63,146 
4,675,956 


8,650,600 
151,825 
63,146 
4,682,831 





Total —~~_ $100,587,907 $99,420,635 


—V. 157, p. 518. 


Central Maine Power Co.—-Tenders Sought— 


The Old Colony Trust Co., trustee, Boston, Mass., will until noon 
on April 27 receive bids for the sale to it of first and general mort- 
gage 3'2% bonds, series H, to an amount to absorb $200,273, held in 
the sinking fund, at prices not to exceed 105% and interest. Interest 
on accepted bonds will cease April 29, 1943.—V. 157, p. 1360. 


Central Patricia Gold Mines, Ltd.—Annual Report— 
Statement of Operations for Years Ended Dec. 31 
1942 
$1,720,634 
21,055 


$1,699,578 
940,197 


$759,381 
25,865 


1941 
$1,950,549 
23,960 


$1,926,589 
942,881 


$983,709 
29,042 


$1,012,750 
248,018 
8,534 
138,022 


$618,176 
575,000 


Production 
Bullion marketing expenses_-_--__ 





Operating costs and expenses____- 





th, iets aE eS aia eS Aa et 
Dividends and interest earned__ 





Total income 
Provisions for taxes on income_______- 176,786 
2,288 


Depreciation on buildings and equipment 124,925 





Net profit for year 


Dividends 375,000 


Balance Sheet as at Dec. 31, 1942 

Assets—Cash in banks and on hand, $215,737; bullion, $156,734; 
$609,750; accrued interest on 
bonds, $1,865; accounts receivable and advances, $16,362; Canadian 
National Ry. 3% debentures, $24,312; inventories, $360,102: prepaid 
insurance and sundry deferred charges, $3,277; buildings and equip- 
ment (less reserve for depreciation of $906,454), $417,965; mining 
claims and property, $589,852; discount on capital stock, $1,234,300; 
sundry, $24,413; total, $3,654,670. 

Liabilities—Accounts and wages payable and accrued charges, $50,- 
567; dividend payable, $75,000; reserve for taxes on income after 
payments on account of $77,808, $105,000; capital stock ($1 par), 
$2,500,000; earned surplus account, $924,104; total, $3,654,670.—V. 157, 
p. 128. 


Central Power & Light Co.—Regular Dividends— 


At a meeting held April 3, 1943, the directors declared quarterly 
dividends of $1.75 per share on the 7% cumul. preferred stock and 
$1.50 per share on the 6% cumul. preferred stock, both payable May 
1 to holders of record April 15. 

On Feb. 10, last, the company paid a dividend of $3.92 per share 
on the 7% cumul. preferred stock and one of $3.36% per share on 
the 6% cumul. preferred stock, which wiped out all accruals on both 
issues. See V. 157, p. 439. 


Central States Edison, Inc.—Tenders Sought— 


The company will until 12 o’clock Noon (E.W.T.) on May 3 receive 
bids for the sale to it of up to $50,000 of collateral trust bonds due 
March 1, 1950, at- prices not to exceed par and int.—V. 156, p. 1949. 


Central Vermont Public Service Co.—To Purchase 
Vermont Properties of Twin State Gas & Electric Co.— 
To Finance Acquisition Through Private Sale of Se- 


curities— 
See Twin State Gas & Electric Co.—V. 157, p. 2304. 


Chesapeake & Ohio Ry.—Certificates Awarded— 


Halsey, Stuart & Co., Inc., was high bidder April 15 for $5,200,000 
equipment trust certificates, naming a price of 99.26 for 1%4s. The 
issue matures in one to ten years. 

Salomon Bros. & Hutzler bid 99.289 for 1%s and Harris, Hall & Co. 
(Inc.), 99.26 for 1%s.—V. 157, p. 1266. 


Chesebrough Manufacturing Co. Consolidated—An- 


nual Report— 
(Excluding English Subsidiary) 
Calendar Years— 
CGS SNe. annaeone cone $834,114 
tEarnings per share_._.__- ~~~ $6.95 
*After charges and Federal income and excess profits taxes. 
120,000 shares of capital stock. 
Note—United States and foreign income and excess profits taxes 
for 1942 totaled $794,061 as compared. with $303,210 for 1941. 
Current assets as of Dec. 31, last, amounted to $4,728,208 and 
current liabilities were $988,708, comparing with $4,090,424 and 
$487,740, respectively, at close of the preceding year.—V. 153, p. 1271. 


1942 1941 
$752,044 


$6.27 
tOn 


Chesebrough Building Co.—Tenders Sought— 


The Central Hanover Bank & Trust Co., trustee, 70 Broadway, 
N. Y. City, will until 2 p. m. (E.W.T.) on May 6 receive bids for the 
sale to it of first mortgage 25-year 6% sinking fund gold loan cer- 
tificates, dated Oct. 1, 1923, to an amovwnt sufficient to absorb 
meyer Sg and at prices not to exceed 102% and interest—v. 124, 
p. 4. 


Chicago Milwaukee St. Paul & Pacific RR.—Court 
Asked to Reconsider Plan— 


The U. 8S. Supreme Court was asked April 8 to reconsider its 
March 15 decision approving, with minor modifications, an Interstate 
Commerce Commission plan for reorganization of the road under the 
Federal Bankruptcy Act. 

. A request for a rehearing was filed by Meyer Abrams, Chicago at- 
beens for Israel A. Abrams and other adjustment mortgage bond- 
olders. 

Statistics were presented which the attorney said showed an increase 
of $91,725,807 in the railroad’s assets on Jan. 31, 1943, as compared 
with the date when the Commission had determined the assets.— 
V. 157, p. 1267. 
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Chicago, North Shore & Milwaukee RR.—New Trus- 


tees— 

Coincident with the changing of the Court status of this company 
on April 1 from a receivership to a bankruptcy proceeding, Bernard 
J. Fallon assumed full charge over operation and management with 
the title of executive officer. 

Col. A. A. Sprague and Mr. Fallon retired as receivers, Edward J. 
Quinn and John B. Gallagher being named as trustees by U. S. Judge 
Michael L. Igoe. The change in the Court proceedings involving the 
railroad resulted from reorganization proceedings initiated by a group 
of bondholders. 

The Securities and Exchange Commission notified the Court that 
the law prevented Col. Sprague and Mr. Fallon from being appointed 
as trustees because of the Chicago Rapid Transit Co. being a creditor 
of the North Shore Line. They are trustees of the Rapid Transit com- 


pany.—V. 155, p. 1504. 
Chicago & North Western Railway—Abandonment 
Denied— 


The ICC on March 27 denied the application of the trustee to aban- 
don a line of railroad extending from Belle Plaine to What Cheer, 
approximately 37,692 miles, all in Benton, Ta:na, Poweskiex, and 
Keokux Counties, Iowa.—V. 157, p. 1360. 


Chicago Reck Island & Pacific Ry.—May Repay Debt 


Edward N. Brown, chairman of the board, has notified interested 
parties that the company on April 19 will file with Federal Judge 
Michael Igoe at. Chicago, a petition for the court to investigate and 
report on the possibility of utilizing part of its $50,000,000 of -cash 
to pay debt. The company seeks repayment of bank loans, the Recon- 
struction Finance Corporation loan and tenders on outstanding bonds 
out of available cash. 

The petition points out that approximately $65,000,000 to $75,000,000 
of cash will be available at the end.of this year.. Bank loans aggre- 
gate $3,811,006, and with interest to Jan. 1, 1942, amounted to 
$5,594,417. The RFC loan amounts to $13,718,700 and w.th_ interest 
to Jan. 1, 1942, the effective date of the plan, it totaled. $19.188,939. 

Approx mately $32,600,000 of cash is now held in U. S.. Treasury 
certificates and tax anticipation notes, drawing nominal interest rates. 
Interest on the trust estate’s indebtedness is accruing at approx.mately 
$1,000,000 per month, the petition declared.—V. 157, p. 1360. 


Chicago Surface Lines—Wages Increased— 


The National War Labor Board on March 24 announced approval 
of a board of arbitration award providing for a general 9-cent per 
hour increase for approximately 13,000 employees of the Chicago Sur- 
face Lines, a group of four Chicago street railway companies. The 
employees are members of Division 241, Amalgamated Association of 
Street, Electric Railway and Motor Coach Employees of America, AFL. 

The Board also approved special adjustments for certain groups of 
employees in addition to the general increase. 

The general increase was made retroactive to June 1, 1942. 

The union had asked for a 12-cent per hour general increase and 
a 14-cent per hour increase for operators of buses and one-man cars. 
The company objected to any increase.—V. 157, p. 439. 


Childs Co.—April 1 Interest— 


At the meeting of the board of directors, held March 31, 1943, it 
was decided to pay the interest due April 1 on both the old and new 
debentures, and this was paid on April 1. The April 1, 1943, sinking 
fund payment provided for in the new indenture was not made. 

The board of directors also decided to keep open, until further 
notice, the offer of exchange, in the hope that sound judgment will 
preva’l and the exchange plan will be completed. 

Debenture holders are again urged to exchange their debentures 
now so that the business of the company may continue without inter- 
ruption and without serious loss to debenture holders.—V. 157, p. 1077. 


Claude Neon Lights, Inc., of New York—Earnings— 


(And Wholly Owned Subsidiaries) 
Calendar Years— 1942 
Net income after charges and taxes_____. $17,887 
*Loss.—V. 151, p. 1717. 


1941 
*$22,348 


Cleveland Builders Realty Co.—Delisting— 


The SEC April 10 announced that it had granted the application 
of the company to withdraw its capital stock (no par) from listing 
and registration on the Cleveland Stock Exchange. The application 
stated, among other things, that the applicant desires to save the 
expenses involved in the maintenance of such listing and registration. 
The order became effective at the close of the trading session on 
April 16, 1943. 


Climax Melybdenum Co.—Special Offering—A spe- 
cial offering of 20,000 shares of common stock (no par) 
was made by Merrill Lynch, Pierce, Fenner & Beane on 
the New York Stock Exchange March 31. The price 
was 4734, with a commission of 45 cents a share. There 
were 84 purchases by 25 firms. Largest purchase 
amounted to 10,550 shares and the smallest to five 
shares.—V. 157, p. 780. 


Colonial Stores, Inc.—March Sale— 


Period End. Mar. 27— 1943—5 Wks.—-1942 1943—-13 Wks.—-1942 
Sales . $8,631,396 $6,883,198 $22,127,550 $17,292,043 
—V. 157, p. 863. 


Connecticut Ry. & Lighting Co.—UGI to Sell Control 
See United Gas Improvement Co.—YV. 151, p. 1861. 


Consolidated Dearborn Corp.—Acquisition— 


It was announced on April 10 that the stockholders of Lear Avia, 
Inc., an aviation equipment and accessory manufacturing concern, 
with headquarters in Piqua, Ohio, have arranged to sell their stock 
to the Consolidated Dearborn Corp. It was stated that the 88,140 
shares of stock of the Lear Avia company were owned by abount 20 
stockholders. The latter corporation was established in 1930 by 
William P. Lear, President, and has plants.at Piqua, Ohio, and Grand 
Rapids, Mich., and engineering units in Hollywood, Caiif., and New 
York, N. Y. (Chicago ‘‘Tribune’’).—V. 150, p. 125. 


Columbia Gas & Electric Corp.—Annual Report— 


The annual report for 1942 describes the essential part played by 
electricity and natural gas in the war eifort and shows the largest 
revenues from these services in the System's history. During 1942 
gross revenues were 2.4% larger than during 1941 in spite of the fact 
that two subsidiary companies were sold to other interests in Feb- 
ruary, 1942. Sales of gas by those companies now comprising the 
System were the largest on record, and sales of electricity, which 


exceeded two billion kilowatt hours, were more than double those 
of 1934. 
Operating expenses .exclusive of taxes decreased 1.7%. Accruals 


for taxes, however, inereased 19.5%, and accruals for Federal income 
and excess-profits taxes alone increase 37.8%... The total amount of 
all taxes accrued during the year was in excess of $30,000,000. 

Because of the increase in the tax burden ata rate disproportionate 
to the increase in gross revenues, consolidated net income after provi- 
sion for fixed charges and preferred stock dividends was only 19 cents 
a share of common stock as compared with 33 cents a share during 
1941. 

The installed capacity of the System’s generating stations was 
increased to 624,250 kw. by the completion of a 65,000 kw. generator 
in the Columbia Station of Cincinnati Gas & Electric. To date, 
the maximum demand on the System’s stations. has amounted to 
481,720 kw. 

, The number of wells drilled by the System’s natural gas companies 
was slightly greater than the number drilled during 1941, and it is 
anticipated that in order to meet gas requirements for next winter, 


‘ om 


well drilling programs will have to be materially expanded during 1943. 
Nevertheless, the System anticipates construction expenditures of only 
$12,000,000 during the coming year as compared with’ $16,900,000 
during 1942 and $24,000,000 during 1941. 

- At-the end of the year, it was estimated that the System had avail- 
able, either by leasehold or purchase contract, 2,760,000,000 Mcf. 
of natural gas im the ground. Corresponding figures at the end of 
1940 indicated reserves of approximately 2,960,000,000 Mcf. During 
the two year period, however, approximately 360,000,000 Mcf. of 
natural gas were withdrawn from the ground and sold. 

The Columbia companies have, in recent years, been placing natural 
gas in storage in semi-depleted gas fields located strategically with 
reference to the System’s markets. This procedure tends to lengthen 
the life of gas reserves and to relieve the demands placed on the 
transmission system during peak load periods. Approximately 30,000,- 
000 Mcf. were estimated to have been in storage for use during the 
past winter. 

During 1942, regular quarterly cash dividends were paid in fuli on 
the cumulative preferred stock 6% series A and 5% series and on 
the 5% cumulative preference stock at the prescribed rates. No divi- 
dends were declared or paid on the common stock. 


Columbia Oil Plan—Thke report has the following: 


In previous annual reports and in shareholders letters there has 
been extended discussion of the problems and proceedings which relate 
to the corporation's interest in Columbia Oil & Gasoline Corp. and 
the interest of the latter in Panhandle Eastern Pipe Line Co. On 
March 31, 1942, the SEC entered an order requiring the corporation 
to divest itself of all interest, direct or indirect, in Panhandle Eastern 
Pipe Line Co. Thereafter, a plan was developed for the solution of 
these problems, which was submitted to the SEC, and proceedings on 
applications embodying different plans were suspended. This plan 
has been approved by the Commission and by the stockholders of 
Columbia Oil & Gasoline Corp. at a meeting held for that purpose, 
but is now being contested in the courts by certain minority stock- 
holders of that corporation. [The Court of Appeals at Philadelphia on 
March 29, 1943, turned down the minority. petition—-Ed.| These stock- 
holders not only contend that the plan should be disapproved, but 
also claim that Columbia Oil & Gasoline Corp. is entitled to have an 
accounting and damages against this corporation and certain of its 
past and present officers and directors. The pending plan contem- 
plates the following transactions. 

(1). Columbia Oil & Gasoline Corp. will sell to Panhandle Eastern 
Pipe Line Co: for retirement the 10,000 shares of Panhandle’s class B 
preierred stock held by Columbia Oil for the cash sum of $1,000,000 
plus accrued dividends to the date of payment. 

(2) Columbia Oil will sell to Phillips Petroleum Co. for $10,436,826 
on the terms and conditions specified in the agreement between them, 
Columbia Oil’s holdings of 404,326 shares’ of common stock of Pan- 
handle... One.of-.the terms of the agreement is that court orders be 
entered dismissing, with prejudice to the plaintiffs and all others 
whom they purport to represent, all pending proceedings against 
Columbia Gas and Columbia Oil in which Missouri-Kansas Pipe Line 
Co. or Lucille I. Dammann, or both, are plaintiffs. The agreement 
with Phillips Petroleum Co. is of limited duration. The date for 
consummation has been from time to time extended, and at present 
the contract expires on March 31, 1943. [Press reports March 31 
stated that the plan was consummated March 30, 1943.—Ed.| 

(3) Columbia Oil will wind up its affairs upon the following terms 
and conditions: 

(a) It will pay in full al! of its indebtedness, including its deben- 
tures now held by this corporation, together with accrued interest 
thereon to the date of payment; 

(b) It will distribute to the holders of its common stock, in full 
settlement of all their rights and interest in Columbia Oil & Gasoline 
Corp.,. the sum of $1 per share in cash; 

(c) AH its remaining assets of whatsoever nature will be transferred 
to Columbia Gas as the holder of all of its outstanding preferred 
stock. 


When and if the plan is consummated, Columbia Gas & Electric 
Corp, will receive approximately $11,500,000 in cash and the entire 
investment of Columbia Oil & Gasoline Corp. in its subsidiary oil 
and gasoline operating companies. The earnings of the oil and gaso- 
line subsidiaries for the year 1942, which would have been applicable 
to the corporation had they then been owned by the corporation and 
which will thus become available for distribution to the corporation 
upon consummation of the plan, amounted to approximately $2,000,000. 
In substance, in order to obtain these considerations, Columbia Gas 
& Electric Corp. will surrender the $8,800,000 of 6“ debentures of 
Columbia Oil and the 400,000 shares of preferred stock of Columbia 
Oil which it now holds. No dividends have been declared on this 
preferred stock since 1938. 

In its order approving the plan, the Commission also held, under 
terms of the Holding Company Act, that voting power among the 
security holders of Columbia Oil is unfairly and inequitably distributed. 
It ordered that, in the event the plan is not consummated, Columbia 
Oil take steps to rectify the condition by changing its present stock 
capitalization into a single class of common stock in an appropriate 
manner. 


*Consolidated Income Statement for Calendar Years 


Subsidiary Companies— 1942 1941 
Gross revenues: $ $ 
SNES ps once a Die ie ee 81,727,277 80,602,834 
Electric —- ae ee 
Railway and “bus. we 2,262,053 1,748,334 
Water, steam and other operations. we Maser fe BES” 2,299,909 3,426,968 





Total gross revenues.__..._-..-._- .... 122,427,601 119,598,247 











Operation — 50,697.460 52,237,013 
Maintenance -~~ ‘ 6,400,228 6,221,472 
Provision for retirements and depletion _..... 14,473,674 14,325,649 
Taxes, other than. Fed. inc. & exc. prof. taxes 9,778,874 9,974,825 
Provision for Federal income tax_- - 6,634,774 7,672,140 
Provision for Federal excess profits tax _. *13,539,506 7,410,089 

Net operating revenue Ee Ca ae 20,903,084 21,757,059 
Other income (interest, dividends and miscell.) 175,611 252,114 

Gross corporate income 21,078,695 22,009,173 
Interest and other fixed charges. 3,545,207 3,582,910 
Preferred dividends mieware 2,450,012 2,450,012 
Earnings applicable to minority interests_._- 6,940 7,351 

Belance applicable to. corporation___ _.. 15,076,536 15,968,899 


Columbia Gas & Electric Corp.— 


Interest revenues Cr380,257 Cr1,245,334 











Other revenues - Cr23,168 Cr10,436 
Administrative and other expenses and taxes__ 1,819,222 1,490,667 
Balance -before fixed charges ~-. 13,660,739 15,734,002 
Interest and other fixed er § 5,207,889 5,472,669 
Interest capitalized ____. eo ome _...---. (Cr320,820 Cri79,934 
Consolidated net income-__-_- ary enks 8,773,670 10,441,267 
Preferred dividends paid ________ 6,453,640 6,459,665 
Balance —___- rt 2,320,030 3,981,602 
Consol. earnings per share of com. stock outst’ g $0.19 $0.33 
*Not including Columbia Oil & Gasoline Corp. and its subsidiary 


companies. tLess credits for debt retirement, $761,300, and post-war 
refund, $766,688. 


*Consolidated. Balance Sheet, Dec. 31 





1942 1941 

Assets— . $ $ 
Rtaiey: mieme Pi So Satin wows _...... 594,889,617 606,;373,661 
Investment securities and advances --.... 27,767,038 39,359,947 
Cash in banks and on hand__._....___________ 29,765,948 26,650,577 
Temporary cash investments______._____-_- 11,224,600 85,058 
Accounts recsivaile oo 28 oe 10,397,059 13,194,879 
Interest receivable _______ STG ne DP aie ae ae : 513,439 
Gas in underground storage__ ioe » Seite 4,041,184 3,424,698 
Materists and supplies_______ 9,103,152 9,555,595 
Prepaid insurance, taxes, gas lease rentals and 

royalties, etc. ___.._-_ ee Ss Darts “pe 1,786,417 1,549,270 
Special funds and deposits_____- 2,420,233 1,711,406 
Estimated post-war refund of excess prof. “tax 766,688 Fat nik 
Unamortized debt discount, premium & expense 4,950,960 5,617,535 
Other deferred charges_____.--.______--_---- 1,287,483 1,063,043 

NO as a eh re a lw es GGT FIR eee 


- Liabilities— 
Capital Stocks— 
Subsidiary companies— 
Preferred stocks 
Minority interests in com. stocks and surplus__ 
Columbia Gas & Electric Corp.— 
Preferred stock, cumulative (par $100)— 
6% series A_- 


50,000,200 
249,867 


50,000,000 
248,647 


103,473,040 103,473,040 


S Se - CURR 5 ia ra ii Sa is 4,062,975 4,062,975 
5% cumulative preference Ca .. 12,166,800 12,166,800 
Common stock (no par—12,223,256 shares )_ _. 12,223,256 12,223,256 
Bonds, etc., subsidiaries_____- Snir - ~ 71,998,521 74,857,245 
Bonds of Col. G. & E. Corp._._..-_- .. 93,017,900+104,461,900 
Notes payable to bank. ~~ Nal tipi Ret bite nn eecatsncel sched 3,368,000 
Apsounts peyetne: ..~.. ide a de 3, 102, 878 5,673,193 
Acer (ete hei Ree sian. - 35,385,336 30,063,183 


1,932,489 2,099,535 
2,501,537 2,311,076 

794,952 
3,876,434 
. 172,086,303 164, 168, 880 
98,446,324 105,261,434 
14,035,331 14,505,104 
18,986,236 16,070,474 


Accrued interest — 
Customers’ deposits and accrued interest iain wnad 
Other current and accrued liabilities_ Reuthasel 
Contingent earnings Sean: rate decisions. 
Reserves ___- denn i 
Special capital ‘surplus_. ; . he ae P' 
Surplus prior to Jan. 1, 1938 PLP SE aE T. 
Earned surplus ___-- ~~ tifa 





Total daha Siniinaita ith aan dipiciaiaip mada alata a Ue Ne 698,400,379 719,099,107 
*Not including Columbia Oil & Gasoline Corp. and its subsidiary 
companies. tIncluding $1,604,580 current maturities. 


Decree Ends Control of Panhandle Eastern— 


The Justice Department on April 4 announced that a supplemental 
consent decree which terminates its long fight against control of 
Panhandle Eastern Pipeline Co. by Columbia Gas & Electric Corp. had 
been filed in the Federal District Court at Wilmington, Del. The 
decree, approved by both the Department and the Securities and Ex- 
change Commission, terminates the trusteeship under which the Pan- 
handle stock owned by Columbia Oi! & Gasoline Corp. was held. and 
provides for complete divestiture of the Columbia interest through 
sale of the Panhandle stock to Phillips Petroleum Co., holding it for 
its own account and for Missouri-Kansas Pipeline Co.—V. 157, p. 1267. 


Columbia Oil & Gasoline Corp.—Winding Up Plan— 
Stockholders To Receive $1 per share— 


The plan for winding up the corporation; which was approved at 
the stockholders’ meeting held on Dec. 30 and 31, 1942, has been 
approved by the U. S. District Court for the District of Delaware and 
the corporation has been ordered to carry it into effect. The order 
of the court, dated March 29, 1943, provides that there shall be 
distr buted to each common stockholder $1 per share of common stock, 
which sum is to be in full settlement of all his rights and interests 
in the corporation. 

In compliance with the order of the court, the corporation has 
deposited with Corporation Trust Co. as distributing agent, the sum 
of $2,336,826 (being $1 for each share of common stock outstanding) 
and has authorized and directed it to effect the distribution to the 
common stockholders. 

The holders of common stock certificates, and also the holders of 
voting trust certificates, will receive payment of $1 per share upon 
surrender of their certificates at the office of The Corporation Trust 
Co., 15 Exchange Place, Jersey City, N. J. 

In addition to common stock certificates and voting trust certificates, 
there are outstanding certain bearer.scrip certificates each of which, 
in effect, represents one-fifth of a share of common stock. Such scrip 
certificates should be surrendered at the office of Corporation Trust 
Co. and payment will be made therefor at the rate of 20 cents for 
each sucn certificate.—-V. 157, p. 1267. 


Columbian Carbon Co. (& Subs.)—Annual Report 


Consolidated Income Statement of Calendar Years . 




















1942 1941 1940 1939 
Sales (net)......---.-. $19,579,627 $21,121,297 $16,140,527 $15,158,760 
Cost of sales___.______ 12,345,923 1,924,238 6,823,760 ‘6, 7 
Deprec. and depletion __ ° - 2,482,111 2,231,320 
Sell., adm. & gen. exps. 2,643,621 3,457,647 2,879,347 2,757,465 
Operating profit_____ $4,590,083 $5,739,412 $3,955,309 $3,589,447 
Rentals, int., divs., disc., 
comm., royalties, etc. 637,313 827,595 858,560 895,881 
Total income ___-_--~ $5,227,396 $6,567,007 $4,813,869 $4,485,328 
Cash disc’ts, int., dis- 
mantl. exps., rents, etc. 9,095 671,082 574,099 664,094 
Loss on abandonment 
Ob: cemee etetetws ss SSS oe 293,417 357,635 285,016 
Federal inc. tax (est.)_ $2,000,000 $1,927,300 782,666 506,342 
Proportion of profit ap- 
Plic. to minor. int... 85,642 146,049 30,969 172,773 
Net profit _.____- $3,132,659 $3,529,159 $3,068,799 $2,857,103 
Previous earned & cap- 
ital surplus ~~. _ 7,263,226 6,597,380 6,090,648 6,333,760 
Total surplus -_.._. $10,395,885 $10,126,539 $9,159,447 $9,190,863 
Surplus adjust. (net) __ we RL Sas pe i $681,888 
Res. for mktble. securs. Sh. Bidisid ee 6) eae aaa h 
Additional prov. for est. 
Federal income tax , 177,505 90,000 ap 
Dividends Fao pags 2,283,976 2,525,808 idk 2,418, 327 
tTotal earned & cap- 
ital surplus ___ $8,111,910 $7,263,226 $6,597,380 $6,090,648 
Earnings per share. $5.83 $6.57 $5.71 $5.31 


*Depreciation and depletion has been provided for in the amount 
of $3,095,203 in 1942 and $2,656,667 in 1941. tOf which $16,242 is 
capital surplus. tAdjustment of gas properties of certa’n subsidiaries 
to book value at date of acquisition of a subsidiary stock by parent 
company. SIncludes $684,000 (after $76,000 for post-war credit) in 
1942 and $759,600 in 1941 for excess profits taxes. 


Production Figures for Calendar Years 
Printing Ink 
Iron Oxides 


and Other Gasoline Natural 
Carbon Black Pigments and Butane Gas 
Vear— (Pounds) (Pounds) (Gallons) (M.Cu.Fts 
1942 *126,702,110 +42,603.139 29,681,185 81,792,753 
Ne ea inttoenkta adie 126,815,925 48,320,958 29,161,315 74,610,833 
1940 __ poeana ti 134,862,614 34,390,576 28,028,748 65,071,128 
1939 120,244,793 28,810,756 23,711,233 60,491,810 
1938 117,835,192. 23,420,405 23,741,849 57,298,364 


*In addition, 7,131,916 pounds of carbon black were produced by 
Columb‘an-Phillips Co., in which corporation Columbian Carbon Co. 
and Phillips Petroleum Co. each own 50%. Operation of said corpora- 
tion is under Columbian management. 


*Furnace blacks were included among ‘other pigments’’ 
years, but are this year classified as ‘‘carbon black.’’ 


Consolidated Balance Sheet, Dec. 31, 1942 


Assets—-Cash, $4,637,722; U. S. Treasury tax notes, $505,000; mar- 
ketable securities (less $160,000 reserve), $740,487; accounts. receivable 
(less $27,346 reserve), $2,006,044; raw materials, $2,058,056; construc- 
tion materials and supplies, $656,815; investments, $3.662.127; notes, 
accounts receivable, etc. (less $41,515 reserve), $112,499; post-war 
excess profits tax credit (est.), $76,000; fixed assets ‘less reserves for 
depreciation, depletion and amortization of $26 628,734). at cost, $19,- 
£01,593; patents, goodwill, etc., $1; deferred charges, $356,365; total, 
$34,612,709. 

Liabilities—Accounts payable and accrued accounts, $960,877: Federal 
taxes, 1942 (est.), $2,142,163; reserve for Federal taxes and other con- 
tingencies, $424, 472: minority interest in subsidiary companies, $1,123,- 
933; capital stock (537,406 no par shares), $21,849.354; capital surplus, 
$16,242; earned surplus, $8,095,668; total, $34,612,709—V. 156, p. 2221. 


Commonwealth & Southern Corp.—SEC Allows Deal 


The Securities and Exchange Commission approved April 14 acquisi~ 
tion by the corporation’ of 18,000 shares of its $6 preferred stock, but 
exvressed doubt that similar transactions should be ect .in the 
future: : 


in previous 


ro Set 5 2. 
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Commonwealth acquired the stock for cancellation frem its sub- 
sidiary, Transportation Securities Corp., for $950,000 cash. Transporta- 


tion Securities received the shares from A. C. Allym & Co., Inc., and 
the Equitable Securities Corp. in consideration for ‘Transportation 
Securities’ investment in the Springfield Transportation Co. 
Of the 18,000 shares, 14,700 were acquired by Allyn & Co. and 
Equitable Securities from institutional investors at $50 a share, or 4 
premium of $5 a share above the market price, while the remaining 
3.300 shares were bought at $48.50. or a premium of 3% points. The 
total cost te Allyn & Co. and Equitable Securities was $895,000. 
“There is obviously a substantial questien,”’ the SEC remarked, ‘‘as to 
the propriety, both with respect to other preferred stockholders of 
Commonwealth and with respect to its common steckholders, of per- 
mitiing indirect acquisition from a limited group of holders at a sub- 
stantial premium over the current market. 
“Because of the comparetiveiy small amounts involved (only ap- 
preximately 1% of the total issue of Commonwealth's preferred stock |, 
it appeared appropriate when the original application was filed to 
grant the application in order to ascertain exactly how effective and 
appropriate the particular mechanism might be. As stated previously. 


we have great doubt as to whether similar transactions should be 
permitted in the future.” mee 
Commonwealth's payment of $950,000 to Transportation Securities 


placed the value of the stock at $53 a share. 
Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general busimess conditions of 
territory served for the week ended April 8, 1943, amounted to 231,- 
629,961 as compared with 196,474,251 for the corresponding week in 
1942, an increase of 25,155,710, or 17.89%.——-V. 157, p. 1361. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on April 14 announced that system output of elec- 
tricity (electricity generated and purchased) for the week ended 
Apr.! 11, 1943, amounted to 173,400,000 kwh., compared with 147,- 
100,000 kwh. for the corresponding week of 1942, an increase of 17.8‘-. 
Local distribution of electricity amounted to 170,100,000 kwh., com- 
pared with 146,700,000 kwh. for the corresponding week of last year, 
an increase of 15.9%. 


Stockholders to Meet on May 17— 


The company on April 10 mailed to stockholders notice of. its 
annual meeting to be held at its offices, 4 Irving Place, New York 
City, May 17, with proxy and a proxy statement outlining the busi- 
mess which the management expects to come before the meeting. 

The management will present for re-election the 15 trustees now 
holding office. It will ask ratification by the stockholders of the 
appointment of Price, Waterhouse & Co. to audit the accounts of the 
company and its system companies for the year 1943. This firm has 
‘acted in the same capacity in the last five years. 

The proxy statement also presents for consideration of stockholders 
jive vesolutions submitted by two stockholders for action at the meet- 
ing, which the management says it will oppose and against which it 
solicits proxy votes. 

Four of these resolutions will be presented by James Fuller of 
Hartford, Conn., who has held 10 shares of the company’s common 
stock since Feb. 27. 1942. ; 

One resolution asks that in case the present dividend of $1.60 annu- 
‘ally be eut by any percentage, a similar percentage cut be made in 
all executive salaries of. the company and its subsidiaries which are 
25,000 a year or more, provided that no such salary be cut more 
than 25% in any one calendar year. The second resolution asks that 
a complete stenographic record of the proceedings of all annual meet- 
ings be taken and a fair and comprehensive summary be sent to each 
steckholder within 30 days after the annual meeting. The third 
requires all trustees of the company to attend the annual meeting of 
stockholders, except in case of severe Ulness or absence from company 
headquarters beeause of work for the Government during the war 
emergency. The fourth resolution would put.a ceiling of $50.000 a 
year on executive salaries of the company and its subsidiaries,—includ- 
ing any insurance premiums paid by the company or its subsidiaries 
for the benefit of any executive officer. 

The fifth resolution, te be presented by Frank T. Woed of New York 
City, a stockholder since April, 1937, with 700 shares of common 
steck, asks the board of trustees to retain a firm of industrial engi- 
neers or counsellors of standing te review the company’s provisional 
‘retirement plan, its welfare work and all ether phases of labor rela- 
tions to report whether the plan is equitable and economical and 
to submit recommendations to stockholders.—-V. 157, p. 1361. 


: Censolidated Mining & Smelting Co. of Canada, Ltd.— 
New Directors. 

“~ D. C. Coleman, President of Canadian Pacific Ry., and Hon. Charles 
A. Dunning, President of Ogilvie Flour Mills, Ltd., have been elected 
directors._-V. 156, p. 2036. 


Censolidated Oil Corp.—Proposes Change in Name— 


The stockholders will vote May 19 on approving a proposal -to 
change the name of this corporation to Sinclair Oil Corp., as many 
of the subsidiaries of the corporation contain the name ‘‘Sinclair’’ 
‘and its products are marketed under that brand.—V. 157, p. 991. 


Consolidated Retail Stores, Inc.—Earnings— 
‘(And Wholly Owned Subsidiaries) 


Calendar Years—- 1942 1941 
*Net income $454,318 $499,736 
tEarnings per share $1.02 $1.13 


*After depreciation, amortization and provision of $882.636 in 1942 
for income and excess profits taxes. +On 362,361 shares of common 


‘stock. 

Current assets as of Dec. 31. 1942, amounted to $4.264.426 and 
current .liabilities were $1,958,111. comparing with $3,729,933 and 
$1,500,457, respectively, at the end of the preceding year 

12'5-Cent Dividend— 

The directors have declared a dividend of 12'2 cents per share on 
the common stock, payable May 15 to holders of record May 3. This 
conipares with 35 cents per share paid on Dec. 21, last, the only 
payment during 1942. 

March Sales— 

' Period End. Mar. 31 1943—-Month-—-1942 1943-3 Mos.—-1942 
Sales $1,661,387 $1,417,489 $5,060,427 $3,492,024 
—V. 157, p. 991. 


Consolidated Royalty Oil Co.—5-Cent Dividend— 


A dividend of 5 cents per share has been declared on the common 
stock, par $10, payable April 25 to holders of record April 15. Similar 
distributions were made last year on Jan. 25, April 25, July 25 and 
Oct. 25; nene since.—V. 154, p. 869. 


Consolidated Vultee Aircraft Corp.—Initial Divs.— 


The directers on April 12 declared an initial dividend of 50 cents 
per share on the common stock, payable May 15 te holders. of record 
May 5, and an initial quarterly dividend of 3144 cents per share on 
the $1.25 preferred stock, payable June 1 to holders of record May 20. 
-These ave the first dividends by this corporation since the merger on 
March 17 of Consolidated Aircraft Corp. and Vultee Aircraft, Inc. 

A distribution of $1 per share was made April 18, 1942 on the 
common stock of the Consolidated Aircraft Corp., the steck of which 
‘was exchanged share for share for that of the new company. 


Listing of Stocks on New York Stock Exchange— 

The New York Stock Exchange has authorized the listing of 1.629.754 
shares of common stock (par $1) and 216,729 shares of $1.25 cumu-~ 
lative convertible preferred stock (no par) on official notice of issu- 
ance. pursvant to the terms of the agreement of merger dated Jan. 25, 
1943, providing for the merger of Vultee Aircraft, Inc. (Del.), with 
anc into Consolidated Aircraft Corp., the continuing corporation to be 
known as Consolidated Vultee Aircraft Corp. 

The agreement of merger provides that upon consummation of the 
merger the 844,244 shares of common stock of Consolidated now. out- 
‘standing ‘excluding 9.200 shares of such steck held by Consolidated 
in its treasury, and 440.000 shares of such steck owned by Vultee, ‘all 


of wich will he retired and cancelled vpon consummation of the 
merger) will remain outstanding as an equal number of shares .oi 
common stock of the corporation; that each share of the 216,729 


_ 


presently outstanding shares of $1.25 cumula*ive .convertible .preferred 
steck (no par), of Vultee, will be converted into” one. shate .of $1.25 
cumulative convertible preferred steck of..the corperation;. that. each 
share of the 1,203,755 10/20 presently outs 
stock (par $1) of Vultee will be converted-into»45/100ths of a share 
of commen stock «par $1) of the corporation. 


Capitatizatien—The corporation will have the 


following capitalization 
upen the consummation of the merger: a 


Authorized » Outstanding 
Common stock (par $1) z * 2,400,006 shs. 1,385,933 shs, 
$1.25 cummul. conv. pfd. stock (no par) 216,729 shs. 216,729 shs. 


°243,820 shares of common stock reserved tor conversion’ of 216,729 
shares of preferred steck.—V. 157, p. 1268. 


Consolidation Coal Co., Inc.—Proposed Sale; Etc.— 


Negotiations are under way for the sale .of, certain .West Virginia 
coal properties of this corporation to an unnamed.steel-eompany, ac- 
cording to reports in Wall Street. The directors of, the, Coal company 
are expected to meet soon and consider the sale proposal, it was .said. 
No estimate of the amount of money-involved in the transaction was 
available. 

The company recently has been reducing its .public indebtedness, and 
during January paid off a $225,000 bank lean. . Last. year. debt reduc- 
tion amounted to $2,431,500, including a $1,450,000 bank -loan.—\. 157, 
p. 602. 


Consumers Glass Co., Lid.—50-Cent Dividend— 


The directors have declared a quarterly dividend of 50 cents per 
Share on the common stock, payable May 31 to holders of record 
April 30. A like amount was paid in each of the two preceding 
quarters. Dividends amounting to $2 per share were paid in the last 
fiscal year ended Aug. 31, 1942.—V. 157, p. 780. ‘ 


Container Corp. of .America—Earnings— 





3 Months Ended March 31— 1643 1942 
Net profit before Federa! taxes $1,471,095 «© $2,743,230 
Provision for Federal taxes 1,093,735 2,243,907 
Post-war refund Cr90.953 Cr206,391 

Net profit - : $468,313 $705,714 
Earnings per share __. 4 30.60 $0.90 


In. each case, earnings are net after all. charges.including deprecia- 
tion, provision for year end adjustments and all taxes. ; 
_ Shipments for the three-month period totalled $12,557,000, as com- 
pared with $15,068,000, for the same period in the previous year. 


25-Cent Dividend— 

A dividend of 25 cents per share has been declared on the capital 
stock, payable May 20 to holders of record: May 5. A like amount 
was paid on Feb. 20, last. Payments last year were .as follows: 
March 3, May 20 and Aug. 20, 25 cents each; and Nov. 20, 75 cents. 
—V. 157, p. 1078. 


Continental Motors Corp.—Earnings— 
Earnings for 3 Months Ended Jan. 31, 1943 
Siet POM . Ped : 2 $1,431,924 
*Earnings per common share__-__. ; : $0.48 
*After depreciation, Federal income anc excess profits taxes, reserves 
and charge-offs. *On 3,000,000 shares of common stock. 
Note—No comparison is available.—V. 156, p. 863. 


Copley Press, Inc. (& Sub.)—Earnings— 











Calendar Years— 1942 1941 1940 1939 
Sales and misc. oper. -~ 

income $5,410,965 $4,229,659. $3,723,347 « $3,163,427 
Oper. exps. and taxes 4,030,684 3,222,370 ° [ae 2,612,493 
Depreciation 78,746 56,943 _...+ 58,287. _ — 65;269 

Net oper. income $1,301,535 $950,346-- . $693,108 $485,665 | 
Other imcome ‘ 17,330 19,656 18,893 40,153 

Total imcome -- $1,318,865 $970,001 $712,001 $525,818 
Int. on funded debt 24,009 31,804 40,671 69,125 
Other imterest 63,707 21,349 23,086 22,633 
Reserved for Fed. inc. 

taxes ; , 735,968 368 033 138,627 63,723 
Debt disct. and exp. . 

amortized 203 203 ‘603 6,456 

Balance to surplus $494,979 $548,613 $509,014 $373,881 

Consolidated Balance Sheet, Dec. 31 

Assets— 1942 1941 
Plants, equipment, prop. and goodwill net) $7,603,955 . $6,344,841 
Investments ; - 332,445 333,782 
Deferred charges ‘ 961,214 _ 322,329 
Notes, accounts and interest receivable tnety 411,585 317,059 
Inventories 239,579 102,278 
Cash (incl. deposit with guarantor of funded . . s 

debt) : 274,669 - 618,204 

Total _ '$9,823,447 $8,038)493 

Liabilities— - 
Notes, accounts payable, accrued payrolls, etc. $394,285 $389,007 
Interest accrued on funded debt 9,880 13,171 
Taxes accrued, incl. reserve for Federal income 

taxes 854.860 442,230 
Funded debi 2,468,000 1,260,000 
Deferred items 181,769 222,434 
Reserves 131,117 121,040 
6‘ cumulative preferred stock 1,000,000 --. 1,000,000 
Common stock 1,000,000 1,000,000 
Earned surplus 2,840,589 2,647,665 
Capital surplus 942,946 - 942,946 


Total 
-—V. 155, p. 


Cramp Shipbuilding Co.— Report— 


$9,823,447 $8,038,493 
2455. ; 


Years Ended Dec. 31 1942 1941 
Net profit *$693,824 $110,719 
*Earnings per share $3.16 $0.50 


“After charges and Federal and State income. taxes.. Of the net 
profit an appropriation of $500,000 was made to reserve fer contin- 
gencies and post-war adjustments, leaving a balance carried to earned 
surplus of $193,824 or $0.88 a share. *On 219,055 shares of capital 
stock. 

Note—Under a line of credit extended by: the Federal: Reserve Bank 
of Philadelphia for working capital the company “berrowed up to. the 
stipulated total of $2,500,000, of which $563,134: was repaid in 1942. 
To provide further working funds for the increased operations a 
demand loan of $1,000,000 was made to the company by the Philadel- 
phia office of Brown Brothers Harriman & Co. 

Current assets at Dec. 31 were $12,002,675, including “$3.073.564 
cash and Treasury certificates, and current liabilities were $8,049,049, 
including $1,786,866 notes payable within the current. year.—V. 157, 
p. 1177. . 


Creole Petroleum Corp.—To Vote on Merger— 


Special meetings of stockholders of this corporation and . of -Lago 
Petroleum Corp., both affiliates of Standard Oil Co.-(N.-J.), have 
been called for April 22 and April 23, respectively, for the purpose of 
voting on a plan of reorganization and consolidation. 

The directors of Creole have proposed to exchange the company’s 
shares for all the properties and net assets of Lago Petroleum Corp. 
“except the latter's investment in the capital stock of, and accounts 
receivable from, Lago Oil & Transport Co., Ltd., in accordance with 
the values on the effective date of the transfer; that is, Creole will 
issue to. Lago Petroleum Corp. 19,946,658 shares in exchange for the 
assets to be transferred and the directors have’ adopted a resolution 
to that- effect,” a letter to stockholders reports. 

To consummate the consolidation, it will be mecessary to increase 
Creole'’s author:zed capital steck to 27,000,000 shares of $5 par value, 
from the present 7,000,000 shares (of which 6,974,356 shares are out- 
standing). ; 

The plan of reorganization is to take effect as of the close of 
business on April 30, 1943. 


»Shaxes.of, common, 


_In a letter to_Lago’s steckholders,,C. H. Lieb, President of both 
Lago and Creole, states aside from. economies. which are expected to 
result from consolidation, ‘‘the Venezuelan authorities have expressed 
their desire that the companies’ be undcr one management -in order 
to simplify dealings between them and the Government.”’ . 


The plan -of reorganization has been submitted to the U. S. Bureau 
of:Internal Revenue which has ruled the plan would be tax free 
to the companies under existing law, Mr. Lieb reports. 


Lago Petroleum Corp. has an authorized capital of 4,000,000 shares 
of $1 par value, all outstanding. 


Among the assets of Lago Petroleum Corp. to be transferred to 
Creole, are 100’. of the stock of Lagomar Oil Concessions, Inc., a 
Delaware corporation, and Compania de Petroleo Lago, a Venezuelan 
corporation. The Lagomar Oil Concessions, Inc., which will be liqui- 
dated.and. dissolved, holds approximately. 49,000 acres under con- 
cession in Lake Maracaibo. Compania de Petroleo Lage owns one small 
concession in Lake Maracaibo, a refinery at La Salina, certain shallow 
— tankers and storage and marketing facilities for manufactured 
products. 


Standard Oil Co. of Venezuela, a wholly owned subsidiary of Creole, 
will be liquidated and dissolved, and its assets transferred, subject 
to obligations, to the Creele company. 


The Creole Petroleum Corp. will receive from the Venezuelan Gov- 
ernment all the replacement concession grants previously applied for 
by Standard Oil Co. of Venezuela, Lago Petroleum Corp., Lagomar 
Oil Concessions, Inc. and Compania de Petroleo Lago. 

All the major operating companies in Venezuela, including Creole 
and Lago, and the majority of the companies holding unoperated 
acreage have advised the Venezuelan Government of their intention 
to convert their concessions under the law. 


In the case of Creole it would, in conforming to the new law, extend 
its concessions by approximately 18 years, while Lago, whose conces- 
sions run approximately 23 years, would extend them another 17 years. 


Lago Petroleum holds outright and through association with other 
companies a net interest of approximately 1,500,000. acres under con- 
cession from the Venezuelan Government and has developed large 
oil reserves principally in the Lake Maracaibo region. During 1939, 
1940 and 1941 its production averaged 180,000 barrels daily, while in 
1942, due to transportation difficulties, the average production was 
only 128,000 barrels a day, although the concessions had a much higher 
daly potential. During 1939, 1940 and 1941 the company had an 
average-annual- consolidated net earning of $27,416,000, after taxes. 
In 1942 it earned $16,143,000 after taxes. 


The Creole Petroleum Corp., through Standard Oil Co. of Venezuela, 
holds outright and through assoc‘ation with other companies, a net 
interest of approximately 4,406,000 acres under concess on, and has 
developed important crude reserves, including light o{] in eastern 
Venezuela fields. During 1939, 1940 and 1941 its production averaged 
96,000 barrels a day, and in 1942, only 68,000 barrels a day. In the 
years 1939, 1940 and 1941 it had an average annual consolidated 
earning of $9,574,000, after taxes. In 1942, it earned $3,469,000 after 
taxes.—-V. 157, p. 1078. : 


Crown Drug Co.—March Sales— 


Period End. Mar. 31 1943-——-Month—-1942 
Sales $833,453 $756,892 
—V.- 157, p. 991. 


Cudahy Packing Co—Accumulated Dividends— 


The directors on April 14 declared a dividend of $6 per share 
on the 6% cumulative preferred stock and 67 per share on the 
T‘« cumulative preferred stock, both payable on account of accumula- 
tions on May 1 to holders of record April 24. ‘Distributions of 
$3 per share on the 6‘ preferred and of $3.50 per share on the 
7% preferred stock were made on Jan. 30, last; om March 16 and 
May 1, 1942, and on May 1, Aug. 30 and Oct. 25, 1941. After pay- 
ment of the two dividends just declared, the arrearage swill amount 
to $12 per share on the 6% preferred stock and to $14 per share 
on the 7‘. preferred stock.-V. 157, p- 520. 


Dallas Power & Light Co.—Earnings— 


1943-6 Mos.-—1942 
$5,166,603 $4,608,156 


- Period End. Feb. 28 1943 _Month--1942 1943-12 Mos.---1942 
Operating revenues $662.499 $612,592 $8,051,143 $7,835,249 
Operating’ expenses 258,359 227,792 2,979,135 2,887,429 
Federal taxes 95,341 91,237 1,175,278 1,229,044 
Other taxes 62,044 60,013 721,832 77.619 
Prop. retire. res. appro. 45,366 53,256 807,824 632,546 
Net oper... revenues $201,389 $180,294 $2,367,074 $2,406,611 
Other income 312 1,416 658 
Gross income $201,701 $180,294 $2,368,490. $2,409,269 
Interest on mtge. bonds 46,667 46,667 560,000 566 000 
Other int, and deduces. 32,806 11,930 319,350 42,439 
Net income $122,228 $121,697 $1,489,140 $1,806,830 
Dividends applic. to pref. stock for the period 507,386 507,386 
Balance $981,754 $1,299,444 
V. 157, p. 1268. 
Dallas Ry. & Terminal Co.—Bonds Called— 
There have been called for redemption as of May 10, 1943 a total 
of $50,000 of first mortgage gold bonds, 6% series due 1951, at 102 
and interest. Payment will be made at the O'd Colony Trust Co., 


trustee, 45 Milk St., Boston, Mass. 


‘De Vilbiss Co.—Omits Dividend— 


The directors have decided to omit the dividend ordinarily payable 
about. April 15 on the common stock of $10 par value... On Jan. 15, 
last, the company paid a quarterly dividend of 50 cents per share 
on this issue, or at the same rate as disbursed in each quarter of 
1942.—-Y. 149, p. 4172. 


V. 157, p. 1361. 


(W. E.) Dean & Co., San Antonie, Tex.—Smaller Div. 


The company on April 1 paid a quarterly dividend of 10 cents per 
share on the common stock, par $10, to holders of record March 25 
This compares with 15 eents per share paid each quarter from April 
1, 1942 to and including Jan. 1, 1943, and 20 cents per share in 
preceding quarters.-V. 148, p. 1638. 


Derby Oil & Refining Corp.—Earnings— 


Quarters Ended March 31— *1943 1942 
Net income after charges end taxes $85,000 $39,477 
*Earnings per preferred share $4.50 $2.09 


*Approximated figures. *On 18.849 shares of outstanding $4 pre- 
ferred stock on which there are dividend accumulations. 

Note-—A large part of this year’s increase in net profits results from 
the lack of necessity to set aside as much for reserves as in the 
initial period of 194i. 


Aecrued Dividend— 


The directors have declared a dividend of $2 per share on account 
of accumulations on the $4 cumulative convertible preferred stock, no 
Par, payable May 15 to -nolders of record May 5. A similar dis- 
tribution was made on Feb. 15, last, and»on March 28, July. 2, 
Sept. 15 and Dec. 15, 1942.—-V. 156, p. 2128. 


Detroit Gasket & Manufacturing Co.—Earnings— 


Years Ended Dec. 31-— 1942 1941 
*“Net profit graven : po and $412,707 $481 022 
+Earnings per common share $1.71 $2.01 

“After depreciation, reserve for Federal income and excess profits 


taxes of $567,000 in 1942, etc. *On 214,250 shares. 


Note—Prior to the end of 1942 a local price adjustment board had 
proposed an adjustment of approximately $79,000 in the foregoin 
earnings,. based.on estimated earnings for the year. It is pointe 
out, however, that no definite agreement has been reached, and if the 
proposed adjustment were made it would only reduce earnings by 
about $15,000 due to an offsetting tax reduction.—V. 151, p. 2939. 
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Delaware & Hudson Co.—Annual Report— 
Consolidated Income Account of Company and Subsidiaries 
(Inter-Corporate Transactions Eliminated) 


Calendar Years-—— 1942 $1941 
Revenues —— transporta- . 
tion $46,583,502 $34.870,972 
Coal & miscellaneous 27,624,667 22,693,759 
Rents & royalties 658,739 664.079 
Dividends & intcrest 775,940 288,589 
Miscellaneous 38,461 26,237 
Total revenues $75,681,309 $58,543,635 
*Transport'n expenses 28,932,239 22,693,046 
Coal & miscell. oper. 23,660,371 19,320,671 
Miscellaneous expenses 539,110 272,448 
Net revenues $22,549,490 $16,257,471 


Net revs. of sub. 
not incl. above 


cos. 


Net revs., all cos. $22, 549, 490 $16, 257, 471 


Federal income tax 2,800,662 433,237 
Unemploym't & old age 

taxes 1,722,819 1,344,667 
Cap. stk. & franch. tax 230,603 210,323 
Gross earnings tax 33,807 28,552 
Property & other taxes 1,865,265 1,852,083 


Net before fixed chgs, $15,896,334 $12,388,610 


1940 1939 
$27,322,546 $25,961,155 
19. 072,417 19,020,343 
682,267 624.875 
266,745 312.664 
29,819 94,182 
$47,373,794 $46,013,219 
18,734,620 17,403,875 
16,916,790 17,653.949 
80,369 128,288 


$11,642,015 $10,827,107 


2.268 Dr252,745 

$11, 644 283 $10, 574, 361 
7,498 220,135 
1,184,586 1,187,048 
131,028 142,304 
25,977 32,245 
1,887,512 2,001,992 


“$8, 407, 682 $6, 990, 637 


Rent tor leased roads 1,774,763 1,799,936 1,776,261 1,776,261 
Interest on funded debt 3,184,342 3,232,742 3,251,714 3,270,907 
Interest on unfund. debt 299.375 269,429 234,515 128,649 
Deprec’n & depletion 4.072.785 2,812,117 2,648,482 2,741,982 

Net profit “$6, 565,068 “$4, 274, 386 $496,709 *$927,162 
Realized profits from 

sale of secur. (net) 27,297 62,094 Dr1,877 Dr1,435,912 

Net profit - $6,592,365 $4, 336, 480 “$494, 832 +$2, 363 075 

“Including equipment and joint facility rents (net). + Deficit, 
tRevised. 

Consolidated Balance Sheet—Dec. 31 
Assets — 1942 *1941 
$ $ 

Cash in- banks and on hand 12,496,210 8,822,592 
U. S. Treasury tax notes 2,009,000 ° 
Other U. S. and Canadian Govt. obligations 1,568,115 24,750 
Notes and accounts receivable (trade) 2,605,445 2,110,312 
Inventories 6.358.754 5,995,812 
Other current assets. 1,603,357 993,455 
Investments 11,283,909 10,958,663 


Property, plant and equipment 
Deferred charges 
Other assets (special funds and deposits, etc.) 


Total 


Liabilities— 
Accounts payable 
Accrued liabilities 
Long-term debt maturing within one year 
Matured bonds payable 
Rentals payable 
Deferred credits to income or surplus 
Long-term debt 
Other liabilities 
Fire insurance reserve, etc. 
Equity of minority interest 
pany ‘capital stock) 
Grants in aid of construction 
Capita! shares ‘Del. & Hudson Co. capital stock, 


in subsidiary com- 


par $100) 
Premium on capital stock received upon con- 
version of bonds 
Appropriated surplus 
Earned and other surplus 
Total 
*"Revised.—V. 157, p. $92. 


150,234,512 149,652,793 
1,047,252 953,050 
1,735,690 1,883,473 


190,942,244 181.394,900 
2,161,295 2,053,548 


6,366,050 4.184.353 
1,308,654 1,828,297 


19,700 18,700 
859,730 857,362 
64,036 121,027 


83,752,401 81,457,009 
948,878 1,110,374 


450,000 767,045 
35.900 36,900 
759,279 763,776 


51,213,500 51.213,500 
4,535,450 4,535,450 
120,252 124,470 
38,347,117 32,323,088 


190,942,244 181,394,900 


Delaware & Hudson RR. Corp.—Annual Report— 


Traffie Statistics for Calendar 
1942 1941 
No. of tons carried 
(rev. frt.) 
No. of tons carried 


31,367,753 24,751,377 


1 mile 5,457,216,785 
Average rec. per 

ton per mile $.00785 $.00814 
Freight rev. per 

mile road oper. $50,447 $37,862 
Trainloads in tons 

(rev. freight) 1,290 1,118 
No. pass. carried 1,104,396 718,162 
No pass. carried 

1 mile 74,767,926 45,958,962 
Average amt. per 

pass. per mile $.0223 $.0213 
Pass. revenue per 

mile road $3,264.00 $1,872.39 
Average no. pass 

per train mile 59.34 37.20 


3,946,734,905 2,891,302,367 


Years 
1940 1939 
19,680,097 19,098,151 


2,715,601,302 


$.00850 $.00856 
$29,058 $27,453 

999 - 990.05 
698,409 748,439 


45,399,917 52,416,201 


Comparative Income Account 


Calendar Years 1942 1941 
Operating revenues $45,642,213 $34,170,493 
Maint. of way & struct. 4,543,325 3,510,144 
Maint. of equipment 9,043,686 6,240,570 
Traffic expenses 538,433 518,739 
Transportation expenses 14,531,299 11,460,621 
Miscell. operations 111,650 86,823 
General expenses 1,157,635 1,010,352 
Transp. for invest., Cr 59,453 

Net operat. revenues. $15,716,185 $11,402,697 
Railway tax accruals 4,639,712 2,337,675 
Equip. rents (net) Dr432,290 Dr395,964 
Joint facil. rents, net, Dr 220,264 171,323 


Net ry. oper. income $10,423,918 $8,497,736 
Non-oper. income, net Dr188,353 Dr11,214 
Ine. avail. for int. & 
leased line rentals. $10,235,565 $8,486,521 
Rent for leased roads 1,734,651 1,756,061 
Interest on funded debt 1,962,632 1,997,941 
Int. on advances from 
Del. & Hudson Co.__ 1,464,723 1,440,498 
Int. on unfunded debt_ 297,851 267,601 


‘Net income $4, 775, 709 "$3, 024, 420 


General Balance Sheet, 


Investments 
Cash OEE : ; 
Temporary cash investments 

Special deposits —._--- 

Traffic and car-service balances, Dr 

Net balance receiv. from agents & conductors 
Miscellaneous accounts receivable ea! . 
Material and supplies = >, 
Interest and dividends receivable : 
Other current assets 

Deferred assets 

Unadjusted debits 


Total - " a+ 


Apr. 


$.0214 $.0228 
$1,845.50 $2,275.20 
36.54 41.04 
1940 1939 
$26,775,310 $25,460,021 
2,789,542 2,647,426 
4,980,842 4,359,485 
510,111 521,641 
9,690.190 9,085,914 
68,803 79,078 
944,535 959,528 
40,564 95,845 


$7,831,850 $7,862,792 


1,812,780 1,981,629 
Dr267,838 Dr241,213 
131,973 126,427 
$5,619,258 $5,513,523 
115,804 121,583 
$5,735,062 $5,635,106 
1,776,261 1,780,428 
2,005,000 2,005,000 
969,365 175,000 
222,006 81,656 


$762, 430 “$1, 593, 023 


1 " 
1942 1941 
$ $ 
110,644,010 107,075,643 
7,788,579 5,013,172 
2,009,000 ; : 
70,719 70,444 
1,077,766 663,268 
299,642 200,755 
754,149 460,243 
3,876,911 3,215,920 
13,751 14,845 
79,645 141,478 
700,243 754,967 
378,144 183,843 





127,692,560 117,794,578 


Liabilities— 


Capital stock (515,740 com. shares of no par) 28,473,019 28,473,019 


Grants~in aid of construction 522,374 527,273 
Long term debt 75,139,292 75,487,412 
Audited accounts and wages payable 1,793,355 1,893,038 
Miscellaneous accounts payable 9,854 12,128 
Interest matured unpaid. 95,946 66,787 
Unmatured interest accrued 379,870 386,441 
Unmatured rents accrued 160,361 158,942 
Accrued tax liability 3,522,834 1,432,624 
Other current liabilities 1,137,938 1,048,473 
Deferred liabilities - a 12,104,686 9,288,618 
Unadjusted. credits 16,088,492 15,030,057 


Dr11, 735, 460Dr16,010,234 


127, 692 2 560 117, 794, 578 


Corporate surplus 





Total 


V. 157, p. 1268. 


Diamond Alkali Co.—Secondary Offering—Mellon Se- 
curities Corp. are offering as a secondary distribution 
5,500 shares:of common stock at $62 per share, with a 
concession of $2 a share to NASD members—V. 157, 
p. 815. 


Diamond Shoe Corp.—10-Cent Common Dividend— 


A dividend of 10 cents per share has been declared on the no par 
value common stock, payable May 1 to holders of record April 20. 


A similar distribution was made on Feb. 1, last. Payments in 1942 
were as follows: Feb. 2, 30 cents; May 1, 20 cents; and Aug. 1 and 
Nov. 2, 10 cents each.—V. 157, p. 1361. 


Diocesan ‘Investment Trust (Mass.)—9-Cent Dividend 


The trustees have declared a quarterly dividend of nine cents per 
share on the certificates of beneficial interest, payable May 1 to 
hoiders of fecord April 14. A distribution of 11 cents per snare was 
made on *Feb. 1, last. . Disbursements during 1942 were as follows: 
Feb. 2, 11 cents;°’and May 1, Aug. 1 and Nov. 2, nine cents each.— 
V. 157, p. 343. 


Dividend’ Shares, Ine.—Smaller Distribution— 


A dividend of 1.4-cents per share has been declared on the common 
stock, par 25 cents, payable May 1 to holders of record April 15. 
This compares with 2.cents paid on Feb. 1, last. Payments in 1942 
were as follows: Feb. 2, 2.2 cents; May 1 and Aug. 1, 1.5 cents each: 
and Oct, 26, 1:3 *cents.—V. 157, p. 218. 


Dixie -Cup Corp.—Proposed New Name— 
See Dixie . Vortex Co.. below. 


Dixie- Vortex Co.—To Change Name— 


The New-York Steck Exchange on April 14 received notice that 
the name of this corporation will be changed to Dixie Cup Corp., 
and that trades in the common stock and class A stock will be 
under the new name .commencing April 19. 


25-Cent Dividend— 


A dividend of 25 cents per share was declared on April 9 on the 


no par: value common stock, payable May 12 to holders of record 
April 30. Similar distributions were made on this issue on May 14 
and Dec. 18, last, and on May 20, Oct. 15 and Dec. 18, 1941.—V. 157, 
p. 1269. 

(The) Debeckmun Co.—Promotion. 

W. D. Sweeney, formerly Vice-President and Treasurer, has been 
promoted to Executive Vice-President and Treasurer.—V. 151, p. 863. 


Dome Mines, Ltd.—Forms New Subsidiary— 


This company has formed a new company, known as Indian Molyb- 
denum, Ltd., with a capitalization of 2,000,000 shares, to operate a 
molybdenite property in Quebec, according to the Dome company’s 
annual report. lor 1942. The report stated that the company has 
entered into a contract with the Canadian Government for the pro- 
duction of 2,000,000 pounds of molybdenite.—V. 157, p. 1361. 


Dominion Engineering Works, Ltd.—Resumes. Div.— 


The directors have declared 1 dividend of $2 per share on the no 
rar value common stock, payable May 15 to holders of record April 19. 


The last previous payment was 50 cents per share on Jan. 15, 1938. 

V. 157, p. 343. 

Dominion Stores, Ltd.—Earnings— 

Calendar Years— 1942 1941 
*Net profit $286.339 $170,067 
+Earnings per share $1.02 $0.61 

*After depreciation and income and excess profits taxes, etc. 
+On 280,014 shares of capital stock.—-V. 157, p. 690. 

Dow Chemical Co. (& Subs.)—Earnings— 

9 Months Ended Feb. 28, 43 Feb. 28, '42 Feb. 28, '41 Feb. 29, 40 
Net profits $7,351,633 +$6.322,592 $5,819,127 $5,495,945 
Earnings per share $5.70 $4.88 $4.92 $5.11 

*After interest, depreciaticn and Federal income taxes and excess 


+Arrived at after providing $5,632,873 for Federal normal 


profits tax. 
surtaxes, and excess profits taxes at an effective rate 


income taxes, 


of tax computed upon the basis of estimated taxable income for the 
company's fiscal year.ending May 31, 1942. On 1,248,706 shares of 
common stock outstanding. 

Notes—(1) Earnings for the nine months ended Feb. 28, last, in- 


clude dividends of $700,000 received from an associated company and 
compare with dividends received of $1,250,000 for the nine months 
ended Feb. 28, 1942. 

(2) Report states that Federal taxes are at 
computed on the basis of estimated taxable income for the 
fiscal year ended May 31, 1943 


Acquisition— 


an effective rate of tax 
company’s 


The company announces the purchase of the Evart gas field in 
Osceola County from Taggart Brothers Co. of Big Rapids, Mich. The 
Dow company will extend its present transmission line five miles to 


transport gas over a 75-mile route to its plant for fuel and chemical 
extraction purposes. 

The field includes 13 natural gas wells of an average depth of 1,500 
feet with a combined potential production of 30,000,000 feet per day. 
The productive area has been proven on 2,100 acres and may cover 


3,500 acres with a total reserve of 10 to 15 billion feet. 


The field was developed last year. This will mark the first large 
scale use of ‘“‘dry natural gas’’ by Dow. The comvany formerly has 
used. residue gas from oil fields.—(‘‘Wall Street Journal.’’)——-V. 157, 
p. 520. 

Dew Drug Co.—Earnings— 

Calendar Years— 1942 1941 
Net income after charges $112,315 $85,328 
“Earnings per .share_. ; : $0.93 $0.65 


*On $5,500 shares of common stock.——V.. 157, p. 1079 


East Kootenay. Power Co., Ltd.— Earnings— 
Period End. Feb. 28— 1943-——Month—1942 1943-11 Mos.—1942 





Gross earnings —__ $53,845 $61,242 $677,721 $656,907 
*Operating — expenses - 29,822 34,479 220,938 247,403 
Net earnings $24,022 $26,735 $396,783 $409,504 


“Operating expenses do not include income and excess profit taxes: 
—V. 157, p: 1080. 


Edson Hotel Co., Beaumont, Texas—Committee Ter- 


minates— 

Orville Grove, Chairman of the bondholders protective committee for 
lst real estate mtge. 6‘» serial gold bonds, announces that the said 
committee formed under agreement dated April 15, 1932 has termi- 
nated its duties. ° The Mississippi Valley Trust Co., 506 Olive St., St. 
Louis, Mo., was depositary under the agreement.—V. 128, p. 2097. 





Eastern Gas & Fuel Associates (& Subs.)—Report— 








Years Ended Dec. 31 1942 1941 
$ 

Net sales and operating revenues 100,252,310 06.3009 
Cost of sales and expenses of operation 72,578,390 64,033,007 
Depreciation, depletion and utility retirements 5,223,894 4,598,263 
Selling, general and administrative expenses 7,918,457 7,788,980 
Taxes (except inc. taxes and taxes paid for 

security holders) 4.086.128 4,310,714 
Provision for uncollectible accounts 201,174 232,134 

Operating profit 10,244,267 9,374,675 
Dividends from an affiliated company 45,657 138,207 
Dividends on other investments 20,010 19,927 
Interest received and accrued 34,320 42,015 
Cash discounts on purchases 107,146 133,534 
Net profit from merchandise sales, utility cos. 39,232 104,160 
Miscellaneous income 33,735 8,079 

Net income before interest, amort. and Fed. 

and State income taxes 10,524,367 9,820,597. 
Deductions 3,160,729 3,299,420 
Federal normal income tax and surtax 3,442,000 2,578,023 
State income taxes 20,674 37,194 
Prov. to reserve for current and prior years’ 

tax contingencies 732,256 1,249,393 
Refunds of prior year's sodas prop. and real 

estate taxes Cr825,739 

Net income transferred to earned surplus $3,168,709 $3,482,300 
Dividends on prior preference stock 1,108,729 1,108,729 
Dividends on 6’. preferred stock 1,122,414 1,122,414 

Consolidated Balance Sheet, Dec. 31 
1942 1941 

Assets— $ $ 
Cash 6,579,050 2,614,272 
Accounts and notes receivable 10,628,490 10,688,647 
Due from affiliated companies 1,033,697 -1,250,937 
Inventories hier 10,731,079 10,327,234 
Securities ~ ie 732,277 2,279,301 
Cash held by trustee for Ist mtge. and coll. 

trust bonds 723,298 PRD Se 
Insurance claim for property destroyed 714,454 eee Ao 
Sundry notes and accounts epee re 538,423 727,426 
Miscellaneous assets —__- 195,354 4,673 
Property, equipment and other capital assets 149,681,518 152,720,591 
Unamortized debt discount and expense 5,430,193 6,020,839 
Prepaid items 387,461 414,751 
Transmission pipe line expenditures 75,661 86,328 
Recoupable royalties 166,738 187,127 
Other deferred items 257,273 





187,874,964 187,683,219 


Total 

Liabilities— 
Accounts payable 3,181,334 3,175,217 
Accrued payrolls 609,634 577,895 
Accrued Federal income taxes 2,923,634 2,651,047 
Other accrued taxes 905,694 905,084 
Accrued interest 809,484 840,202 
Due to affiliated companies 188,217 278,976 
Consumers’ deposits 311,250 275,289 
Other current and accrued liabilities 371,699 421,860 
Deferred credits 969,441 883,263 
Funded debt 60,174,000 62,498,000 
Reserves 4,963,887 3,913,713 
Prior preference, 442‘ cum. ($100 par) 24,637,300 24,637,300 
Pfd. 6’. cum. ‘($100 par) 37,413,800 37,413,800 
Common stock (1,988,400 shares, no par) 37,018,651 37,018 651 
Earned surplus 4 10,863,607 9,659,589 
Capital surplus 2,533,333 2.533.333 





Total S 187,874,964 187,683,219 


—V. 157, p. 1269. 


Eastern Utilities Associates (& Subs.)——Earnings— 
Period End. Feb. 28- 1943—-Month—-1942 1943-—-12 Mos.-—-1942 


Operating revenues $916,842 $931,989 $10,927,806 $10,508,914 
Operation 515,126 441,194 6,418,237 5,101,613 
Maintenance 30,028 33,803 471,471 445,819 
Taxes ‘incl. inc. taxes) 165,698 242,112 1,708,826 2,437,214 

Net oper. revenues $205,990 $214,880 $2,329,271 $2,524,267 
Non-oper. inc.—net 27,588 6,548 360,270 156,340 

Balance $233,578 $221,428 $2,689,542 $2,680,608 
Retire. res. accruals 63,260 63,248 749,123 781,497 

Gross income $170,318 $158,180 $1,940,418 $1,899,111 
Interest and amortiz. 40,788 36,301 466,335 434,918 
Miscel. deductions 258 137 12,350 15,497 

Balance $129,272 $121,741 $1,461,733 $1,448,696 
Pref. dividend deducs.: 

B. V. G. & E. Co 77,652 77,652 
Applicable to minority interest 20,472 21,231 

oa - - 

Applicable to E. U. A $1,363,609 $1,349,813 

V. 157, p. 1080. 

Ebasco Services Inc.—Weekly Input— 

For the week ended April 8, 1943, the system inputs of client 
operating companies of Ebasco Services Inc., waich are subsid.armes 
of American Power & Light Co., Electric Power & Light Corp. and 


National Power & Light Co., as compared with the corresponding week 


during 1942 were as follows: 
Thousands of Kilowatt-Hours - 
Increase--—— 
Operating subsidiaries of 1943 1942 Amount Pct. 
American Power & Light Co 160,186 146,198 13,988 9.6 
Electric Power & Light Corp 91,647 70,918 20,729 29.2 
National Power & Light Co 124,974 97,389 27,585 28.3 
The above figures do not include the system inputs of any com- 


appearing in both periods.—-V. 157, p. 1361. 


—March Sales— 


panies not 


Edison Brothers Stores, Inc.- 


Period End. Mar. 31— 1943——-Month—-1942 1943——-3 Mos.-—-1942 
Sales - $3,674,009 $4,118,272 $9,928,899 $1,965,196 
—V. 157, p. 992. 

El Paso Electric Co. (Del.)—Earnings— 

12 Mos. End. Dec. 31 1942 1941 
Revenue from subsidiary companies: 

Dividends—-common $329,229 $404,229 
Miscellaneous revenue 1 

Total revenues $329,229 $404,230 
Expenses 16,916 18,070 
Federal income taxes 18,685 17,594 
Other taxes 293 2,788 
Interest 13 

Balance $293,322 $365,778 
Preferred dividend requirements 111,425 111,425 

Balance for common ‘stock and surplus $181,897 $254,353 
—V. 157, p. 219. 

Equitable Office Bldg Corp.—Reorganization— 

Harry R. Amott, Chairman of the debenture holders protective 


committee, on April 6 offered the following proposals, in response to 
invitations in the trustees report issued recently for suggestions re- 
specting the reorganization of this corperation: 

1. The maturity of the first mortgage of $17,171,145 held by the 
Equitable Life Assurance Society of the United States should be 
extended upon reasonable terms and conditions, in consideration of 
which the first mortgagee should receive a portion of the common 
stock of the corporation. 
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2. The trustees and their counsel have conferred with the City 
authorities concerning settlement of the tax certiorari proceedings. 
These negotiations are progressing favorably. The committee believes 
that upon such settlement, a substantial amount of cash will be re- 
funded by the city, and the assessment for the next tax year will be 
materially reduced. The committee has proposed that the cash refund 
from the city be employed (a) for modernization and improvement of 
the building and (b) for retirement of a portion of the debentures. _ 

3. In view of the lack of earnings and capita] value, certain parties 
have suggested that common stock only be issued to the present 
debenture holders. However, if the contemplated adjustments can be 
effected with the first mortgagee and the City of New York, the 
committee feels and has proposed to the trustees that the debenture 
holders should receive one-half of their present holdings, or $2,377,000, 
in new 3% debentures, plus the major portion of the common stock of 
the corporation, to be deposited in a voting trust for the debenture 


holders. 


The committee’s letter to debenture holders states that the building 


at present is 92% 
trustees estimate that net earnings 


rented and has a gross roll of $2,600,000. 
for the current fiscal year, after 


The 


viding for all charges, will amount to about $75,000, equivalent to 
pe ie Le % on the debentures, the letter declares.—V. 156, p. 340. 


El Paso Electric Co. (Texas)—Earnings— 
1942—-12 Mos.— 1941 


Period End. Dec. 31— 1942——-Month—1941 














Operating revenues 2 $438,657 $359,199 $4,533,497 $4,012,472 
Operation vi Se TA BE 156,258 134,118 1,686,440 1,507,723 
Maintenance - 21,993 17,139 270,683 245,361 
Depreciation - _-.---_-- 36,573 34,670 439,473 417,040 
Federal income taxes-_- 117,358 58,829 901,219 460,033 
Other taxes __-.__-- Re 35,625 34,176 428,003 412,855 
Net oper. revs... ~~ $70,850 $80,266 $807,678 $969,458 
Other income—net loss 1,670 5,237 38,235 3,874 
I ci we ewes cute $69,180 $75,029 $769,443 $965,585 
Interest and amort.__. 21,667 17,352 263,071 299,156 
MRNGO. - hina aces $47,513 $57,677 $506,372 $666,428 
Preferred dividend requirements_._.....----~-~- 67,501 69,101 
Bal. applic. to El Paso Elec. Co. (Del.)------ $438,871 $597,327 


—V. 157, p. 21z. 


El Paso Natural Gas Co. (& Subs.)—Earnings— 
1943—12 Mos.—1942 


Period End. Jan. 31— ~- ~ 1943—-Month—1942 

















Operating revenues -_- $757,164 $771,947 $8,048,475 $6,799,108 
ngs tis or an ch se 212,800 167,072 2,215,032 1,549,190 
intenance —-..~.-.-- 19,853 18,584 242,953 298,727 

Deprec:ation—Prov. for 

retirements —.-. ~~~ 110,111 108,692 1,144,395 888,681 
0 Sa 157,545 156,231 1,833,657 1,421,901 
Net oper. revenues-__-- $256,856 $321,368 $2,612,438 $2,640,605 
Explor. and devel. costs 839 7,695 103,465 77,613 
Balance ..._.....-.-- $256,016 $313,673 $2,508,972 $2,562,991 
Other income ____---_-_- 9,998 ,041 37,876 33,443 
Gross income —______ $266,015 $315,713 $2,546,849 $2,596,434 
meeetest .... cue 32, 33,712 402, 395,612 

Amort. of debi discount 

and expense -_______ 788 983 14,293 20,265 
Miscell. inc. deducs.___ 412 6,699 75,121 46,158 

Net income __-___-_--- $231,967 $274,319 $2,054,527 $2,134,399 
Pref. stock div. require. 8,632 8,632 103,579 103,579 

Balance for common 

divs. and surplus__-_- $223,335 $265,688 $1,950,948 $2,030,820 


—V. 157, p. 1080. 


Engineers Public Service Co.—Annual Report— 


Comparative Income Statement (Parent sae Only) 














Calendar Years— 1941 
Gross revenues -..___._____----__---_-.-_---. $2,809,855 $3,655,127 
@apenses —_....-.--..-.-.- SUE Se a ACS 283,440 313,666 
*FPederal income taxes______----.~----------- 146,000 155,499 
a Schepens 9,413 ; 

ERR S TR se SSE ples he _.... $2,372,002 $3,181,212 
ga ak ei ea REE Ce. lee aie _, SER Le 

Balance for dividends----~_- slots Si pao ql _..... $2,371,925 $3,181,212 
Barned surplus at beginning of year__ 4,390,463 3,470,676 

ANE | uc Dhadenetthninintntaralanes = or —=s-2 8 oa 63 1,937 

ND 0 anti iath on eelea eie oe e  n $6,762,451 $6,653,824 
Preferred dividends declared___-_----- 2,256,084 2,263,362 

Earned surplus at end of year___-_- _..... $4,506,367 $4,390,463 
Barnings per share of common stock______-____ $0.06 $0.48 


*Company does not consider that it has any liability for Federal 


@Xcess profits taxes for the years 1942 and 1941. 
Comparative Balance Sheet, Dec. 31 (Parent Company Only) 
1942 


Assets— 1941 
Total investments ______-- ~~ ed _. $55,375,933 $58,636,082 
Special fund -____. ohio 92,000 bee A 
Cash in banks and on hand____________. 5,758,999 4,454,369 
U. S. Treasury tax notes, at cost._____- 140,000 154,246 
U. S. certificates of indebtedness, at cost- 2,000,000 ees 
Accounts receivable ___-- eel this es saideapraegense 271 158 
Interest and dividends receivable (sub. cos.) ___ 14,138 36,150 


Total 


Liabilities— 
Preferred stock 





... $63,381,342 $63,281,004 


-..- $41,801,500 $41,801,500 


Common stock ______~_- saphena 1,909,968 1,909,968 
Accounts payable _.___._-__--. 10,539 34,165 
‘ames accrued _......_.__....._. ELS 173,699 186,719 
Other current liabilities. patel aed an 47,129 26,049 
Capital surplus ___. eminence - 14,932,140 14,932,140 
meeaee. surgeus ..-_.._......_.. 4,506,367 4,390,463 





I Sah .. $63,381,342 $63,281,004 
Consolidated Income Statement for Calendar Years 
1942 1941 

Operating revenues -_______- ------~~-...... $73,836,543 $64,739,518 
Operation ____.___-_- aa ar ics dete on ice 26,974,026 23,661,785 
Maintenance ______-- se lee nitiianahseberiie 5,011,385 4,180,922 
I EE BURRS Si ea a 6,847,291 6,814,030 
Péderal income taxes____._.____________________ 4,245,937 3,795,353 
Federal excess profits taxes___--_- ebiecedee *6,635,210 2,516,967 
i es 6,926,922 6,613,484 


Net operating revenues_.____________. 
Other income, net joss..._........_..________ 





52,924 


$17,195,773 $17,156,977 
2 


28,539 

















Interest and amortization -_.___._.__-_________ 7,147,634 7,402,364 
Dividends on preferred stocks, declared______- ~ 2,718.985 2 840,038 
Cumul. pfd. dividends earned but not declared 1,583,970 1,583,970 
Amount applicable to minority interests______ 26,770 27,562 
RIE. sds wsins nine aiken akin beccdnmies es ewes 
tEarnings of a subsidiary company___________ 1,183,837 459,452 
Balance applicable to Eng. P. S. Co.._____-._ $4,281,655 $4,815,052 
tAmortization of discount_._......__-________ 41 7,574 
Earnings from sub. cos., included as deductions 
above __..__.. SRE REE Ft RE 8 OE 125,927 226,024 
Earnings from other sources...___._.____. 124,240 118,124 
| SE ARE TRE OT DA Ae PALS PO ERE COTTE $4,531,861 $5,166,774 
Expenses, taxes and interest... ~ 437,930 473,916 
Balance applic. to stocks of Eng. P. S. Co. $4,093,931 $4,692,859 
Dividends on pfd. stock of Eng. P. S. Co..___ 2,256,084 2,263,362 
Balance for common stock and surplus_____ $1,837,847 $2,429,497 


Earnings per share of common stock 





$0.96 





$1.27 


*The provision for Federal excess profits tax for 1942 is the net 
amount after deducting the estimated full tax credit. consisting of 
$185,979 currently allowed by reason of debt retirement and $550,946 
post-war refund. tEarnings of a subsidiary company in excess of its 
preferred dividend requirements for the year, less minority interest, 
credited to reserve for depreciation in value of investments in sub- 
sidiaries. 

Engineers Public Service Co. in 1938 set up a reserve for depreciation 
in value of investments in subsidiary companies an amount representing 
the estimated loss in such investments, including provision for a con- 
siderable period in advance for loss which may be sustained because 
of the accrual of unearned cumulative dividends on preferred stock 
of Puget Sound Power & Light Co., a subsidiary company, held by the 
public. In compiling consolidated figures, commencing Jan. 1, 1939 
any loss resulting from such accrual of unearned preferred dividends 
is charged to such reserve and any earnings of the subsidiary in 
excess of current preferred dividend accruals are credited to such 
reserves. 


tApplicable to bonds of a subsidiary company owned by the parent 
company. 
Consolidated Balance Sheet, Dec. 31 
1942 1941 
Assets— $ 
Plant and other investments_____--_. bere Sees 


$ 
352,721,899 355,408,013 
Sinking fund cash___-~.___- ilies bccn ienik <oes 41 


5,073 





Miscellaneous special funds_._.....___________ 23,350 wos alah 
Cash in banks and on hand__.___._..______--.._—s-—:« 13,077,816 10,640,030 
U. S. Treasury securities._._-..............._... 12,203,264 1,135,814 
Special deposits —____ ich Oa Oh Nie a we 984,790 76,608 
Notes and warrants receivable... 54,530 65,760 
Accounts receiv. from customers and miscell. 

AF e SHERI SeRPSS knee a Ee aE, 5 ee A 5,349,033 6,035,689 
Materials and supplies._..._..L 0... 4,016,435 4,149,845 
I on 362,891 287,229 
Re WN Se oe ee ego re 9,640,851 10,203,379 

| eee ALOR RAST ERE Se ERS | 398,504,899 388,007,440 

Liabilities— 

PEN 5 dee Sik et ce cai 41,801,500 41,801,500 
CN I, ike ie Ste Rinks dierent hoe 1,909,968 1,909,968 
Subsidiary companies—preferred stock _____-__ 69,231,011 69,421,627 

Premium and discount on preferred stock __~_ 62,380 62,380 
Rmeeherm .Pebes ice ok ce hw cS 148,981,500 150,464,209 
RENTS SEALE EPS ee ORE Pie NO ata eit 11, 11,000 
Notes payable to banks________________-___-__ 1,520,709 1,753,834 
Accounts payable —--_-_-----_-__-_--- ee 2,407,820 2,481,194 
Dividends declared ________________-____--_ 63,856 163,856 
Customers’ deposits ~_____-_-____-_______--__ 964,791 938,006 
Ra a oe a 14,985,734 8,793,836 
Deeevees meeruee ot 1,170,284 1,247,961 
Other current liabilities__........_.____-____- 333,233 242,079 
Deferred credits ___..____. Spa Mgpae yn aka Ee te, : 2,331,665 2,007,536 
Depreciation reserve ______.__-__ Be ee 41,404,401 37,436,081 
Reserve for injury and damage claims _-_----~~~ 860,859 757,765 
ae j 1,252 1,356 
Parent company’s reserve for depreciation___-_~ 14,352,830 15,425,022 
Cumulative pfd. divs. not declared (subs. cos.) 19,457,977 17,886,150 
Minority interests in com. capital stocks_-__-~- 291,644 315,644 
Cape Gee nc a 24,877,635 25,123,531 
a 11,382,848 9,762,903 





i io es mserceciasr ee eee ictie-wineeeaels 398,504,899 388,007,440 
—V. 157, p. 692. 


Erie RR.—Securities Authorized— 


The ICC on April 9 authorized the company (1) to issue not ex- 
ceeding $10,000,000 of secured serial notes, to be sold at 100.145 and 
accrued interest, and the proceeds used to reimburse the applicant 
in part for the purchase of $14,000,000 of collateral-trust 4% notes 
formerly held by the Reconstruction Finance Corporation, and to pro- 
vide funds to meet maturing indebtedness; and (2) to pledge as 
collateral security therefor $12,500,000 of first consolidated mortgage 
4% bonds, Series B. 

The report of the Commission states in part: 

Invitations to bid for the notes were sent to 119 investment houses, 
22 banks, and 12 insurance companies, the bidder to specify the in- 
terest to be borne by the notes in multiples of % of 1%. In response 
thereto, three bids were received; the highest of 100.145, plus accrued 
interest, based on a rate of 3%‘, was made by Halsey, Stuart & Co., 
Inc., and Otis & Co., which was accepted. At this price the average 
annual cost of the proceeds would be approximately 3.1%. 

The applicant estimates that the proposed financing will result in 
a net saving of $2,660,125, detailed as follows: The purchase of 
$14,000,000 of 4% collateral trust notes from the Finance Corporation 
at 103.625 involved an expenditure of $14,507,500, which will be offset 
by the sale of $10,000,000 of the serial 3%‘, notes at 100.145, less 
estimated expenses of $25,000 in connection therew'th, resulting in a 
net expenditure of $4,518,000. Payment of $10,000,000 of serial notes 
at their several maturities plus annual interest on balances for life 
of the bonds, amounting to $2,421,875, would increase the cash ex- 
penditures to $16,939,875. The cost of retiring $14,000,000 of 4% notes 
held by the Finance Corporation, if held to maturity, plus 10-years’ 
interest at the rate of 4% per annum, or $5,600,000, would be 
$19,600,000, indicating the saving mentioned of $2,660,125 over the 
life of the notes.—V. 157, p. 1177. 


Fairbanks Co.—10-Cent Common Dividend 


A dividend of 10 cents per share has been declared on the $1 par 
common stock, payable May 1 to holders of record April 21. A like 
amount was disbursed on Feb. 1, last and on Aug. 1 and Nov. 2, 
1942, while from Aug. 1, 1941, to and including May 1, 1942, quarterly 
payments of 15 cents per share were made.—vV. 157, p. 440. 


Famous Players Canadian Corp., Ltd.—25-Cent Div.— 


The directors have declared a dividend of 25 cents per share on 
the no par value common stock, payable May 1 to holders of record 
April 16. A_ similar distribution was made on March 1, last. 
Payments in 1942 were as follows: Feb. 27, April 27, June 27 and 
Sept. 26, 25 cents each; and Dec. 31, 50 cents.—V. 157, p. 602. 


(M. H.) Fishman Co., Inc.—March Sales— 

Period End. Mar. 31— 1943—-Month-——1942 1943-——-3 Mos.—1942 
Senet ckciuisen $445,172 $369,196 $1,175,924 $1,011,592 
—V. 157, p. 992. 

Fitchburg & Leominster Street Ry. Co.—Bonds Called 

All of the outstanding 4% 20-year first mortgage bonds due Nov. 1, 
1955, have been called for redemption as of May 1, 1943, at par and 


interest. Payment will be made at the Boston Safe Deposit & Trust 
Co., trustee, 100 Franklin St., Boston, Mass.—V. 156, p. 603. 


Johnstown & Gloversville RR.—Plan Ac- 


Fonda, 
cepted— 

The Interstate Commerce Commission. reports that holders of the 
company’s securities have voted acceptance of a plan of reorganization 
for the road, and that the plan has been certified to the U. S. District 
Court for the Northern District. of New. York. Approval was unani- 
mous by three of the four classes, and dissent was 9.65% in the case 


of holders of first consolidated general refuading mortgage bonds.— ~ 


V. 157, p. 1361. 


Foote Bros. Gear & Machine Corp.—Dividends— 


The directors on April 14 declared a dividend of 50 cents per 
Share on the common stock and the usual quarterly dividend of 
15 cents per share on the preferred stock, both payable May 1 to 
—— of record April 20. Like amounts were disbursed on Feb. 1, 
ast. 
Distributions of 50 cents per share have been made on the com- 
mon stock each quarter during 1942, and also on Nov. 1, 1941, com- 
pared with 25 cents on Aug. 1, 1941, and an initial of 10 cents 
on Jan. 3, 1941.—V. 157, p.. 344. 


Fort Worth Stock Yards Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable May 1 to holders of record March 31 .A similar 
distribution was made on Feb. 1, last. Payments last year were as 











follows: Feb. 1, April 30 and July 31, 25 cents each; and Oct. 28, 


75 cents.—V. 157, p. 473. 


F. R. Publishing Corp.—Pays 25-Cent Dividend— 


The corporation on March 31 paid a dividend of 25 cents per share 
on the no par common stock to hoiders of record March 26. Similar 
distributions were made on March 29, June 30, Sept. 30 and Dec. 27, 
1941; none since. In addition, an extra of 50 cents per share was 
paid on the last-mentioned date. 


Galveston-Houston Co. (& Subs.)—Earnings— 
Period End. Feb. 28— 1943—-Month—1942 1943—12 Mos.—1942 

















Operating revenues $661,167 $402,843 $6,964,666 $4,621,002 
Operation 288,155 185,974 3,235,226 2,189,472 
Maintenance ; ‘ 67,160 51,040 780,261 607,718 
Fed. inc. & exc. prof. 

taxes . . ; 134,324 32,537 808,232 126,215 
Other taxes 66,013 46,230 708,179 522,524 

Operating income $105,514 $87,061 $1,432,768 $1,175,074 
Other income (net) _ 393 70 979 Dr987 

Gross income $105,907 $87,132 $1,433,748 $1,174,087 
Depreciation —_.___- 44,443 30,903 476,325 330,596 

Gross income _ i $61,464 $56,229 $957,423 $843,491 
Int. on bonds (Houston 

Electric. Co.) ..... 8,633 8,821 105,585 109,655 
Int. on collateral and 

equipment notes, etc. 3,780 4,092 46,001 61,520 
Amortization of debt ex- 

ET RTE Sk aie ee oO 127 1,283 1,549 29,337 

Net income ___._..__ $48,925 $42,033 $804,288 $642,979 
Divs. declared on com. 

ERE Se ee e a 131,434 140,196 


—V. 157, p. 992, 1081. 


Gaylord Container Corp.—Reports Record Volume for 


1942— 

The corporation in its 1942 annual report released on April 2, dis- 
closed that with its output playing a.direct and important part in the 
war effort as well as serving essential civilian needs, gross sales for 
the year ended Dec. 31, 1942 totalled $30,010,234, the greatest in the 
company’s history. This was an increase of 8.6% over the previous 
Sales record of $27,632,897 in 1941. 

Net earnings last year amounted to $1,108,543, equal after preferred 
dividends to $1.55 per share of common stock. This was without tak- 
ing into account the post-war credit of excess profits taxes amounting 
to $176,400, or $0.33 per share of common stock. Federal income and 
excess profits taxes amounted to $2,369,500. In the previous year, net 
income was $1,349,125, or $1.98 a share after deducting a contingency 
reserve of $400,000, or $0.74 per share. Provision for Federal income 
and excess profits taxes for that year amounted to $2,140,000. 

Current assets at the year-end were $7,273,116, including $2,198,717 
of cash and U. S. Government obligations, as against current liabilities 
of $2,560,531. Net working capital of $4,712,585 compared with $3,753,- 
843 the year before. 

General Clifford W. Gaylord, President, stated that because of the 
Many uses served by the company's products, the post-war position 
should be favorable. In his opinion, it may be expected that in many 
cases the use of paper packaging in place of more critical materials 
and of heavier and bulkier types of packaging will continue when the 
war is over.—V. 157, p. 864. 


General American Investors Company, Inc.—Quarterly 
Report— 

Company reports as of March 31, 1943, net assets of $23,105,856 
applicable to the preferred and common stocks. 

The increase in net assets for the three months, after the dividend 
of $98,000 on the preferred stock, was $4,610,991. Included in this 
amount is appreciation (after deduction of State and municipal taxes) 
of $4,202,090 in the value of securities over cost. If such appreciation 
were realized and no dividends paid therefrom, the Federal income 
tax, under existing law, would approximate $1,150,000, and the net 
assets as of March 31, 1943, would be reduced by this amount. 

The net assets as of March 31, 1943, without deduction for possible 
Federal income tax on appreciation if realized, referred to above, were 
equivalent to $361.03 per share of preferred stock; the net asset value 
per share of common stock, without giving effect to the possible 
exercise of the outstanding warrants, was $12.85 as compared with 
$9.30 as of Dec. 31, 1942. If all warrants entitling holders to sub- 
scribe to common stock at less than the above net asset value as of 
March 31, 1943, had been exercised on that date, the resulting net 
asset value would have been $12.64 per share. 

The company redeemed on Feb. 27, 1943, for the sinking fund, 2,000 
shares of preferred stock at a cost of $200,000. 


Earnings fer Quarter Ended March 31 





1943 1942 1941 1940 

Total income ________~ $225,005 $212,689 $288,361 $262,280 
Int., amort., taxes, etc. 83,933 76,613 162,189 144,285 
Net income __..._.___ *$141,072 *$136,075 $126,172 $117,994 
Divs. on pref. stock_ 98,000 102,000 105.000 108,000 
*Exclusive of $58,313 net loss in 1943 and $169,646 net ioss on 


securities sold which were charged to a special account under surplus. 

Note—-No provision for Federal income tax has been made in view 
of the company’s election to be taxed as a regulated investment com- 
pany and the expectation that substantially all net income for the year 
from interest and dividends will be distributed. 


Comparative Balance Sheet, March 31 








Assets— 1943 1942 
Securities owned ______- ie Ae wie . $17,512,360 $19,092,590 
Re RE ea la ; 1,481,861 2,277,253 
Received for securities sold. BAS 7,054 
Dividends received and interest accrued 73,545 81,163 

EE © diwiotaretioniewnas . $19,067,766 $21,458,061 

Liabilities— 
6‘c pre:erred stock _____ $3,200,000 $3,300,000 
*Common stock ___. ~~ : 1,300,220 1,300,220 
3%2‘e debentures se Heal ileus 2,346,000 
Interest accrued ; 13,685 
Reserve for taxes... ~~ 68,000 68,000 
Preferred dividends payable. 96,000 99,000 
eg eth A le oa 13,869,944 13,969,944 
Profit on securities sold__..__--- ; i > 152,622 42,069 
Undistributed income __ oF tga eee tte 380,980 319.143 

TE ee cae meee « $19,067,766 $21,458,061 


*Represented by 1,300,220 no par shares.—V. 157, p. 473. 


General Aviation Equipment Co., Inc.—Earnings— 








8 Mos. End. Dec. 31— 1942 1941 
Bee Greene er ee al ts eee J one ame 

*Loss. 

General Capital Corp.—Earnings— 

3 Months Ended March 31— 1943 1942 1941 1940 
Income, dividends.....  +$50,848  *°*$42,9 $37,030 $36,994 
Expenses and taxes__-- 9,417 8,3 6,707 7,730 
Prov. for Fed. inc. taxes 1,823 ideseelie ae 658 

tNet income —_.__--- $39,608 $34,637 $30,323 $28,605 


*Includes $237 interest on bonds. tIncludes interest on bonds, $108 
and $1,515 value at date of receipt of stock received as taxable divi- 
dends. {Exclusive of gains or losses, realized and unrealized, on 
securities. 

Balance Sheet, March 31, 1943 


Assets—Cash in banks (demand deposits), $774,380; accounts receiv- 
able for stock of General Capital Corp. ‘sold, not delivered, $19,708; 
accounts. receivable for securities sold (not delivered), $11,856; divi- 
dends and interest receivab’e, $13,895; amount claimed for refund of 
Federal undistributed profits tax, $11,472; investments, $4,899,420; 
total, $5,730,731. : 

(Continued on page 1458) 
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;  « 
Ss a ® 
. United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
‘ . Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 
Daily Record of U. 8. Bond Prices Apr.10 Apr.12 Apr.13 Apr.1i4 Apr.15 Apr. 16 Daily Record of U. 8. Bond Prices Apr.10 Apr.12 Apr.13  Apr.14 Apr.15 = Apr. 16 
Treasury High - 113.8 Treasury High _.. aia salad . 
4%s, 1947-52 low __. re sehr an hoe 113.8 2%es8, 1956-58 Bee oun id Pree pie ase i 
' a Close lis. Close one cnet apcalan sana asl asia 
Total sales in $1,000 units....____ 9 Total sales in $1,000 units..__.____ adi ini eid HE i se ite ee 
High : 105.5 {High -. ary: sepia baa a Bets 
, « 42, 1944-54 Low ~ ‘ i 105.5 2%s, 1962-67 1 Low ete vi BAN ag fe 
“ Close o 4 ~ j 105.5 {Close —_. sipabi ES ame UES ie Sot 
Total sales in $1,000 units__--____ -- - --- -- -- I Total sales in $1,00 units_.._..___ pain oe See me: Ae iy 
’ High eitidiés wor “a, wes --- --- { High a Rains widen ini nea iar 
3%s, 1946-56_.._.__________ a i aoe mpi aes tak soled oo 2¥%as, 1963-1968_.___.__.___.___ Low aie Oe Bg uae paar 4 
“alae POE komik aoa Soha sii (Close Sea ee ad RE: i ner 
Total sales in $1,000 units_...____ ree mies oaks is atin agua Total sales in $1,000 units__..____ a phar ae ik ae. Bee 
High d 100.15 100.16 > dines a eS? Rate’ Br Ba: am 
ei BR OG vi criceinitdinnetsinlosnees Low _ 100.15 100.16 aie. eas 2%, 1967-73_.........__...-. ae he eae sik rs re pk 
‘ ‘ Close _ 100.15 100.16 é pes Close... eid “asia eats nae AAO 
Total sales in $1,000 arreies - I 5 ote awe nav Total sales in $1,000 welts re Bib-8 eae: nai Sas wes 
sbiuins re oligte onl este ¢~— --- High ween me ai 105. 
. 2%s, 1943-45__ oo : teow ou Rees isa sai — oot 2%s, 1951-53__ a . 0 AS Sade =r 108.7 ue sae 
Close ___ Peas siassa a eae an Close __- WHER abs 105.7 Bh se 
Total sales in $1,000 units_...____ es re ‘ade ici ene hice Total sales in $1,000 units_...____ Sa ore = 3 
eee 102.17 a * sate 102.19 High -WL me nate Cee ie ate 
3%8, 1944-46-.--_____________ tf” ee 102.17 es sian she 102.19 - 2%as, 1952-55 ia ~—? P09 = --= evn 
Close _- 102.17 : an ae 102.19 {Close . ani Bate Ra pr ele 
Total sales in $1,000 units___---~. ave il ahs BTA seaoe 2 Total sales in $1,000 units... __ Bo — stm re th ngs 
High : a 106.6 ae 5AA High JL EN oe ae pee 
3%e, 1946-49..____.-_._____.. eee eh pa 106.6 ote sith 2%s, 1954-56 Lae. lg pa. iach oc an 1c 
, ‘ Cem: .s. woe rea 106.6 via dae Close Sue nih aa ae pave 
Total sales in $1,000 units._._..____ 10 ais sale Total sales in $1,000 units________ as Be wees Sr ae pian 
High ___ ser as pin Bae Rate High WL RAIS ie: iii eae he 
} bd 3%, 1949-52.._-__..____----- Spee Pies at — ~~ — es eS teas — = ones _ — sales Dona 
eee aes tes i) Lian’ xe Close par co pai Soe oe 
Total sales in $1,000 units._._______ Eee I iene ise i BoM Total sales in $1,000 units_.._____ dee aie at ed te ib 
Hign pe an ieee tees Foal as High JL ee hes ee Haba Ae 
gC" Cena a seaaaaaae eieeets Low Py “i i aes Ba ish c. 2a, March 1948-50____________ LOW Ratt eee tales 2 >i psa 
{Close ___ ‘ aes a sate ‘scaling pase (Close... meee ach wideat aie Se 
Total sales in $1,000 units.________ sae so Ms eset hee eae Total sales in $1,000 units__._____ ar Neck be zm PAO ae 
oe ae aa i es pepe wre mate ene lotta ae > ae an “raat 
EE NERS te EEE ae Low BPR patie eae? sib eS 2s, Dec. 1948-50_____.________ aa ee WEY Soi poet 8 
Close Dia st ba pathy cA ae Close alias pas anala coe mE foo 
Total sales in $1,000 units.________ ns “ Bei oe ane ia Total sales in $1,000 units_._._____ ata came befie pt ers wie 
{ High : 110.8 110.15 High § ... aie side ait ela ee 
SG Se en i... i... a Low 110.8 110.15 2s, June, 1949-51___..________ Low JW. fr sais FUE wR eres 
Close _ 110.8 110.15 Close J. anak Gil pam at pra 
Total sales in $1,000 units....____ = : 4 1 Total sales in $1,000 units..._____ neigh sinha ee PRE a pa 
High 104.5 104.5 zi {| High aon cmnas os BSR eS Bui 
OUhe: BONER ose i Low 104.5 104.5 % . Low eis hein side Sai a meee 











2%s, 1948-51 





2%s, 1951-54 


2%s8, 1956-59 

































Total sales in $1,000 


Total sales in $1,000 


Total sales in $1,000 


Total sales tn $1,000 








Total sales in $1,000 units_______ ie 


Total sales in $1,000 units... __. 


ae oe Low 
Close 

Total sales in $1,000 units... ~ 
High 

2%s, 1960-65______---.__----_ Low 
| Close 

Total sales in $1,000 units.._...__ 
High 

Gabe, . BOB cea dmitintmc enn snes Low 
Close 





Total sales in $1.000 units 


{ High 
a: ee Low 
| Close 

Total sales in $1,000 units... 
High 

2%s, 1950-52__-...----._._-_. Low 
Close 

Total sales in $1,000 units._...____ 
High 

2%s, 1952-54___ Low 
Close 


104. 


106.12 sue 


106.12 














5 





1%s, 

















3s, Dec., 1949-1951___________ 
Cc 
Total sales in $1,000 unitsa_____ ___ 


2s, 1950-52_ 





Total sales in $1,000 units________ 





2s, 1951-55- 
Total sales in $1,000 statins dinaitnlen 
i, Tl eniicceancnes 

Total sales in $1,000 units..._.__._ 


Total sales in $1,000 wnits_______. 





Federal Farm Mortgage High 
3%s, 1944-64 om J Low 
| Close 


Total sales in $1,000 units_.__.____ 

3s, 1944-49... = 
Cc 

Total sales in $1,000 units____.____ 











100. 
100. 


13 sity 


13 


13 






























106.9 106.13 sinaiatl wae ua Rack oe 5 ad 
106.9 106.13 . Home Owners’ Loan High a sam 102.10 
106.9 106.13 3s, series A, 1944-52_...______ Low e 102.10 

5 i Close 102.10 
106.20 " ae Total sales in $1,000 units_._._._____ bitaes ibn 2 ‘ ‘ 
106.20 nt 4 High Sieh ‘ hs oud 
106.20 1%a, 1945-47 Low ibis eid is ae a — 

3 ciate — Close iiien anliae purer mages ebteiin --< 
Sie pice ea Total sales in $1,000 units_....___ iain oie ceioe cuss ibe ous 
SS a wena saponin *Odd lot sales. {Sale of registered bonds, all others are coupon issues. 

a ~~ =e S—E=_—__ = ———=9 




















NEW YORK STOCK RECORD 















Saturday 
Apr. 10 
8 per share 
*59'%2 61 
*1114%4 112% 
41 
48% 
ll% 










4840 





LOW AND HIGH SALE PRICES 


STOCKS 
NEW YORK STOCK 


Monday Tuesday Wednesday Thursday Friday Sales for 
Apr. 12 Apr. 13 Apr. 14 Apr. 15 Apr. 16 the Week EXCHANGE 
8 ver share 8 per share 8 per share 8 per share 8 per share Shares Par 
59°4 59%%4 59% 59% 61 61% 61 61 *58 60 900 Abbott Laboratories__._...___ No par 
*111%4 112% *111% 112% *111% 112% *111% 112 *111% 112 ‘i 4% preferred___...........__ 100 
41 41 x40%2 40% *38 40'2 *38% 40% *37 4034 50 Abraham & Straus___.._._ _ No par 
"48% 50 48% 49 4834 49 *49 50 49%, 49% 800 Acme Steel Co_._.........--_-_- 25 
11% 12 11 11% 11% 11% 11% 12% 12 12% 14,100 Adams Express___....._..-- No par 
27 27 *26'%2 28 *264%2 28 *26%4 28 *26'2 28 200 Adams-Mills Corp___.-.---- No par 
19 19 “19 19% 19% 19% 19 19% 19 19 1,000 Address-Mutigr Corp__._.------- 10 
41% 42% 41% 41% 41% 42 42 42%, 425, 42% 7,100 Air Reduction Inc____-_---~- No par 
*69 71 69 69 *67 71 *67 72 *67 72 10 Ala & Vicksburg Ry Co__------- 100 
55¢ 6 \% 53% 5% 6 614 6 6% 6 6% 32,800 Alaska Juneau Gold Min_--- ~~~ 10 
*95 100 *90 100 *99 100 *95 100 *95 100 lepton Albany & Susq RR Co__-_------ 100 
15% 1%%4 1% 15% 11% 15% 1% 1% 1% 15% 17,800 Allegheny Corp__.--_-----~-- No par 
14%, 16% 14 15% 14% 15% 15% 16% 1534 16% 27,000 542% pf A with $30 war__-_-.-_- 100 
15% 15% 13% 145% 14%, 155% 15%, 16% 15% 16% 13,100 5*2% pf A without war... 100 
32 327% 29% 31% 31 31% 32 33 32% 33 3,500 $2.50 prior conv vreferred_No par 
23% 23% 22%, 23% 23% 24 23% 24% *23% 24 4.800 Alghny Lud Stl Corp... ~~ No par 
*70 73 *68'2 75 *70 72 *70 72 72 72 50 Alleg & West Ry 6% gtd__.----. 100 
8% 8% 82 8% *B% 9 ie) 9 82 812 900 Allen Industries Inc____..---.---- 1 
154 : 154 153 154 154% 1545. 155 155% 154% 155 2,300 Allied Chemical & Dye__--- No par 
"12% «14 "12% 14 *12% 14 *123%4 13 *12% 13 ‘ pal oo Se eS Sr ee ae 
20% 20%4 20% 20% 2034 22% 22% 22% *22% 22% 8.200 Allied Mills Co Inc. _-------- No par 
9 934 9% 9% 9% 9% 25% 10 95% 10% 18,800 Allied Stores Corp__.._---- No par 
82 82 *8134 82 82 82 *79% 82% *8134 82% 400 6H peeterted.... ....._......... 100 
32% 243% 33% 33% 335% 34% 34% 35% 34% 343% 13,100 Allis-Chalmers Mfg__-_---~- No par 
204% 20% 2033 20% 20 20% 20% 20% 19% 19% 2,000 Alpha Portland Cem __.__--- No par 
1% 158 *1%, 15% *1% 15% 1% 1% lle 14 1,100 Amalgam Leather Co Inc_.--....- 1 
17 17 16% 16% *16 17% 17 17 17% 17% 400 6%conv preferred__._.._..____- 50 
76% 77 75 76 x77 81 79%2 80% 80 81% 4,800 Amerada Petro Corp__ ..__-- No par 
25% 226% 26% 2612 2642 26% 27 27% 27% 28 2,700 Am Agric Chem (Del) ---- No par 
60% 62 60 61 61 62% 61%, 63 62 62%e 7,200 American Airlines {nc _.__- 10 


Range Since January 1 
Lowest 


8 per share 


51% Jan 


4 


110 Feb 23 


35% Jan 
41% Jan 
7% Jan 
25% Feb 
14%4 Jan 
38% Jan 
67 Jan 
3% Jan 
85 Jan 
“*, Jan 
5% Jan 
5% Jan 
13 Jan 
18% Jan 
64 Jan 
7 Jan 
140% Jan 
10% Jan 
16% Jan 
6% Jan 
73% Jan 
26% Jan 
175% Jan 
Y% Jan 
12% Jan 
x67 Jan 
23 Jan 
52 Jan 


23 


') 
MATIN OMA 


b> 


i) ene ~~ ee 
AN POWADAAN BDOOUHEK Nh 


Highest 
8 per share 


63% Mar 12 


112% Mar 13 
43 Mar 31 
50% Apr 7 
3: . ae 7 
28 Mar 29 
21% Mar 30 
45% Mar 1 
72 #=<Apr 16 
7% Apr 
100 Mar 
2 Mar 
18% Apr 
1842 Apr 
36% Apr 
25% Apr 
71 #£=<Apr 
9%, Mar 31 
159% Apr 2 
12% Mar 3 
22% Apr 15 
1053 Apr 8 
82 Apr 12 
36%, Apr 8 
21% Mar 10 
2 Mar 8 
18% Mar 1 
81% Apr 16 
28% Mer 28 
6442 Apr 6 


rua Awa 


Year 1942 

Lowest Highest 
8 per share 8 per share 
37 May 51% Dec 
104 Mar 113 Dec 
31 May 43 Jan 
39 Sep 48% Jan 
5% Apr 8%, Nov 
18% Jun 26% Dec 
10 Mar 16% Dec 
29% Apr 41% Dee 
61 Jan 69 Oct 
1% Mar 4 Nov 
69% July 94% Feb 
fe Jan % Oct 
3% Apr 6% Nov 
3% Apr 6% Nev 
9% Jun 17 Jan 
16 May 22% Jan 
57% Nov 13% Feb 
3% Apr 7% Dec 
118% Apr 149 Jan 
10 May 12% Jan 
11% Apr 16% Nov 
4 apr 6% Nov 
64 July 81 Jan 
22 #£Apr 30% Jan 
14% Apr 19% Nov 
}4 Aug 1% Jan 
ll Dec 18% Jan 
43 Mar 70% Oct 
18% Jun 24 WNov 
25% Apr 58% Dec 


Range for Previous 











For footnotes see page 1435. 
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Saturda 
Apr. . Monda LOW AND H NEW yY 
, T IGH SAL 
fe er ee et TOCK REC 
; 3 per r. 15 esda 
{ 14% 15" fede omy Fates Oe Apr. 14 7 Thursday ORD 
! a? 08 58 548 142 . $8 per share Apr. 15 riday re 
4 4 gu 58! s 14 s Apr . Sales f s 
‘ 344, 34 Ay 8% or 57 Pig 15 153 per share . 16 th o* NEW TOCKS 
7 de, BE “eae "58! co 153 & per e Week oW YORK orn 
| 30% 132% bots 33% 8 8%, B'4 58%. 15% 15% per share ona EXCH STOCK -- ‘e 
7 5% 6 \% 130% 1324 131 33% amar 87% * 58 ha 15% 15% ee he — Ran - Rs A ; 
ine 79 6M 63 1 131 ohed 4. ae a 9.4 58 58 5,400 Ame os se Since Janua Ran ———— ' 
74% 175% 78M 80 _6 6% 32% 132% 043 5% 36 812 33, 290 6 rican Bank N Par etuets Hi ry I ge for Previo x i 
; 334s 33% *174% 176 3 184 78% 6% 65% 31 WM 135 : 364 36 Vs 5,700 A %o preferred OS eT $ per share ighest . Year 1912 us ‘a 
; 69 = 69 33% 343 174% 176 79 = «BQ 642 67 *131% 135 _— 210 Be Roda hom anemia ----10 aie Je : 8 per sh Lowest : . ; 
d 22'2 ane 687% 69 , 33 337 76 176% ; 80'4 813, 6! os i Am Brake — Corp____ -<-+-~-50 47 . = 5 17 M: eh $ per share Highest 
*110 11142 22% 2 63% 68%. 33% 34% 175 b2 1772. 80 80% 30,300 Ss cser:y: & aR ee dan nee ag 27 5% J $ per share 
' 107: 42 111 1 91% 22 69! 6 X3B3le 3 *175! & ps Amer Cab preferred » par ana gan 4 ; pr 12 383 Jan 9! y a 
22134 108%. 108 ne 11042 22% 22M, 9% x69 34%2 323, 17742 2,800 Ameri le & Radio Corp...__. 100 27%s Jan 2 9%. Apr 8 8% Apr 1 Oct 
' 21% 24 me 108 2 110% > aaeer 22% 2" 69 244 331 190 ican Cai orp__- 127% J - 40'%4 N “ 3%. M 49 N 
: “8% 9 2228 105 . 105 109% 110! 225% 23 eo. «69 9.900 1 teneterred hasemfioonanree -----1 tg neg 132 Ba ce att an 
16% 16: 8% 85 ‘22,02 nA gle 2 110! 22% 28 1 aadinin Dar & Bar... eS erer ED. Ps dy anda pr 1412 pr 33 : 
ot  - Ete 7 ‘ ee > a : 28 104%. obey 1094 Ro sien spreferred & Fdy___.___No oa 173 - 2 85%, oo s. Tk i 130% —_ 
: 20 204 *100'2 105 16% 16% "8% 9 *22 (25% 63%, 104! 100 n Chain & Gable In nts ar ioe eee oe 17 m4 565 3% Dec 
; gs 214 19% 20 ; a Pay 103 Hy 16! aS 9 4 “a 257% 380 ae conv Cable Inc... ag 64% er of 363 ia 7 159 ” — 7434 Dec 
912 2% 2h a 19% 105 ‘ » 16%%4 ‘8% 9 eriean Chic! 1814 J 7 12le BP 4 20 Mi 176 Oc 
254, 26 *§ Qu. 2% 21, 20% 21 101 103 16% y 500 Am Coal C cie : 100 109 an 5 2434 eb 6 55 ¥ ay 33 i 
} 3% 4 243, 26 2 °g 915 2: 21, 21%, 21% 2101 S. & 5.100 American eA Beening co N a par 96 ~ 2° 111 ‘ ane 7 18 2 rod 73% = 
; i sea taeee os os 9% 25 "21% 22 oo.) ae Cryttal S spake 1934 os. apr 12 105 May 20%4 Jan 
43, 15 = 7 2 67° 8 4 I, 251 * 91 234 ue 2.200 %~ 1st pr ugar_ -_—<—=- 6% J 23 “ 2 69 y 110 se 
*59 62! 14% 153, 6642 67 3% 41, 255% 26 , 9 om 4 1.800 Ame Dist to aaa ~-------10 143, an 26 92 Mar 19 15 Mar 103 ar 
33% 2 60 : 143 67! 2 1%" 253 a Ameri ling Co_-_._____- 100 4%, Jan 2 %4 Feb 24 Jan Dec 
3% tg 33's 33% 60 aoie 1538 ton 70" vite re af tre aus pueY woreuean Bint ake. es 9 7 101 — - 4 ney Me See 
*341%, 36 : 3% 4 32% 321, 61 64 8 1534 167, 70 ana > 13:80 america ets... cas arate Z an 8 - ar 13 ec Ae. c 
7 ,800 n Ex ° - Ne 134 Ja > 23 Apr 92 M 22%, Jar 
34% 33, J 33 64 15% 7072 > Amer & ‘port Lines I » par in an- 2 F pr 5 ay 100: n 
= % saga a gk Ma’ 34 5% 36%, 68,600 “& Rory Power....---No. par gogan 8 10 "Apr 7M Mar 16% Nov 
7 : “ a ee : , . ‘ ; “ie 
"42% 433 3% et x60'2 611 . oe 35 : Bi 3384 33% aged $6 sae Manne apes arc. Setar par an Jan - 2 poe Apr 1 16% May 2 we 
72 Ms *425, . 6 ‘ =%26 ys 37% os Ar : MM th) Sw ce Se fo par A s Jan 18 ‘ “4 Mar 12 Jun : 2 ov 
Ri, 1% oye 44 ie 4 or 61% eats 36 37), 1,600 penta Hawaiian @8 Co. "_No par “Ra ar 72 Mar 12 ~% Jan 25 4a. Dec 
et 6% A » 8% ae 43 aieee 4 ase 62%5 100 Hagen Hide & pg se ial 10 39 «Jan ; 16% Apr 15 18% Jan 2 Dec 
125 43 *41 6% °6 : 7% a7 42° *42 3° 61% 61% oe. cont Sypatiae Bee I | 30 =6Feb 23 65% Mar 12 1% Jan 49% Dec 
e 13% 43 * 61% 8 7% « 44 3% 37 1,700 pS AE SR aS 25% Ja 36% A ~ 10% Ja 8% Dec 
93 93 13% 14% 41 43 “6 6Y 8 BY ioe “= 3900 merican Hom =-=—50 tdi: onli oe 1 8 at ee 
1 « 1 é , - 
13% 13% 96 100 13% 137 “41 43 . *6%8 6". 8 gt 100 American Ice e Products____- : un 65 39 . an sa of he sae 35 mat 
8% 83 13% 13% 95 954 137 14! 42 42 *6 Lig 4,000 6%non-cum preferred____ N calpges 53% Jk . 29 324; y 3% J 
2 . 85 2 13%) 2 95 4 14 ® 6% Ame n preferre o par 3'2Jan- 7 2 Sep 2 Jan 
e119 132118 * a as, BT. ee (hm Rtg — a ween ined ie a foo 38a Jan 7 63 Mar 31x36 36% Oct 
3 2 ; 4! 4 1 \ 2 an _Corp-=——--_- a Vs 
a Se ae ™ 3 Be ae ee a a SA ee fer pace ese ae 
1 ‘ 241 33 ¢ aetna Aacemotte...... - , ¢ 2 2 : 
29% — 1%, 31 31 = °119 at 25 : A. sake 4 peed re ea 4 oe 50 BS a 5 + ti ~4 30 oat — 37 = 
25% 26 283, 31 2 2 . eee 119 122 24%, 251 3'200 a preterred = -—-----. par San gan . ee 2 ase mod poe 
ame oy att nats abe aoe | oF ae eee he Pb at Shae abu a 
5 167 89, gt 55 261 30's 301 2's3 91 31% 32 mer Metals C he N Tr 12% J: : 101°4 A 6% J 40% > 
13% 133 167 167 m! Ble “83, 265% 371, 30% 31's 2% < 63 6% pref © Ltd... --NoO par a. an 7 7 pr 16 6 “¢ Jun 10! ov 
° : 4 ’ F « : on 2 0 erred on ee 7%s Feb 1442 M 5 Ju ‘4 Jan 
621, 64 ‘ 13%% 14 “165 172 4 834 2 274 291. 2, Americ pene se. par 11 , ar 17 ie n 91 
: 9 he 28% 2 30% 8,800 an News -----~- 20% Ji 9% Mar : 9% A Nov 
62! 13! *165 ‘ 87 , 2634 2 117 Amer Po ees _.100 116! an 4 271 r 29 pr 12? 
137 i a 63 623, bg 13% Bit *165 8 Ht, 83, uty Ph $6 eretets ~ Light__.._ see pt par pe 4 — 29 “aT - 7 a aay bg ae 
ae ah RE 137 : 63%. 64 a ae 18,500” 89. previreed —----—_------ pa Nei a 19 113) a — Arend 
30}; 15! ~ 1 2 ; 5 a0 @ Giahd Gaw'y..... 1894 Je 2M 215 9 
Peas: 2s ee EF ga ea inc ere oe eet Sis Saesy"asay 
4 150 43% 44'2% 30% 30%: 15% 1534 14% 145% : 1,550 merican Rolling Mill___ Soe par 6% Je 4 28). A 8 15% A 1g Jar 
oe 43% —e 151% a 4315 aay 31h. am 15!. 143, 143% 412% conv wa aa 154 meh m 934 ped 7. 124 ‘sor 26% a. 
155 43 50%2 150%2 3% 44% lz 32 "15% 15! 1,700 a 10's Jan: 16712 A 3% A 22 J 
24% 245 *145 153 e424 433 150. 15 4 44! 31 2 , ae ES 100 aJan 2 2 Apr 5 14: 4 Apr as an 
‘ ; ibe 4 45 31 1,400 an Safety 54 Ok . 15% A 42% J 6% Nov 
13% 137, 2434 253 150 150 4 #42) 43%. 150 15 43! America y Razor an 2 647 pr 6 : un 165 
2 ‘ ‘ 1 4 44 350 + n Seatin ena 4% Feb 17 92 M Jan 
16% 16% 13% 137. a4 2 “144 “s 433 150 Amer Shi g Co. 50 » 17 ay ' 
} 243 149% 43% 150 9,000 hip-Bul'ding Go... _ No 84 J ; 52% A 2 Ja 
25% oBie 16 sale °13%% 2 4 243; “2 149 ‘ #431 Amer S ‘ding Co par ‘Jan 6 pr : n 
ie 4 ‘ 8 25 149 t 50! meiti 125, Ji Z 15! 59 . 
101% 1921 oo 251. 18% 16% 13%4 ng 25% a 149 4 it” = |. ereferred = & Refg.___ a a oa dan 5 a 4 read 8 pi grads 2 Oct 
26 102 *4 25 16 % 14% 5 25 ¥. 60 ciosie Sheth... 37% J 5 327% Mi: 6% F 9% Nov 
140% 140% *26 26) 100% 1 247 16% * 14! 9 7 6% S" aipce SS reiraasense: 100 evan 7 = ar 23 eb ~~ 
: 02 a 25! 16'5 4% 14} 7,200 preferred... __ 144', F 4775 A 24 M 1444 Dec 
52 52 14052 1413. 26. 261 *TOl% 1 4 25 2 216 4 Amer S on... --~+-33 aFeb.1 1 pr 1 , may 351 - 
ba a 024 253 16). 1,400 teel F ER 35%, Ji 5534 Mi 35% 54g Ja 
53 533, 52 523 140% 14 2 226 2 102 ‘ 8 241 2 Ameri oundries _..100 + Jan. 2 ar 15 1 May ‘ n 
) ‘ ; 800 ian? N 145 F : 45 A 32'2 M 2: J 
137% cane 53% 5 Ye 513, 1 141! 26% ° 96! 62 10: 25% 6 Ame res___ o par eb. 2 pr 3 ay 1438 ¥, an 
? 33 513 3 1417 26 02% 102% 3,500 lone Ghose ie. N 19% J 151 M : 29 A 48% No 
92 95, 138 1384 52 531. 52 142! 26! Ameri ve Co. ._No par « Jan. 6 : ar 2 pr v 
y 52 14 6 7 can Su sca 113% Mar 2654 136! 364 
a 354 32% 10% 137, 138 2 83% = 4 Bag 700 - | Preferred ae ese ees a oMar.0. #9 gy lM oot 
re ats %4 36% . 95 Py 138 54! 52% .523 9,000 ferred: —————————------—- 172 ‘i 16%, A ‘ 9% 21% N 
117'2 117% 3542 3 . g! 138 ~ 537 284 ra Ame ra Tobacco ES 7% Jan 14 pr 5 s Jan ov 
as 2 138! 3%, 654! 2,000 ier Telep & CPT a 97 J 2642 A MM J 12 PF 
6 j : 118 6% 361 97% 2 . 4a - Am Tele _No par an- 5 pr 8 >» Jan ely 
6" 118 6% 367 97%, 10 13844 1 6 200 ericap T g Co__- 2134 Ji 102% 15 12 oO 
713% 7134 6 6! 1183 ” 363 382 : Cc Retro: _ 2 nereepapmmeentat: 100 Jan 14 Apr 10 Mar ; ct 
4 119 4 37 9%, 10 920 smmuen-ticass 8... ___. 127% 2645 A 18% M 21% J 
65s 6%, *70%4 72 . 5% . . 1187 ‘ x36! 9 +6% is oes 25 Jan -2- 14 72 Apr 5 i ue Maar 9Tt an 
*65 34 66°. 6% 71 71 S 6! « 120 & 36! ,300 A preferred eS em ae 422 Jan 2 4% Apr 6 7% Jan 07 ve Jan 
; 71% e . 73 118 11k 6,20 mer Type Foundries Inc 43! 54! 101% 23 
6 5 66 . 6% " 7 1 19 200 A pe Foundries Inc_..____. 10 2 Jan ‘e Mar 8 Ol‘, Apr Aug 
6! 67". 4 67 0 7 7% 73 4 merica ries In 0 1293 2 553 33) 1349 
*50 Pps 6 Ja 67 8 0 2 00 n Viscos venice 4 Jan- 4 Mar 5 a Apr “a Jan 
: tg nl LE i. ie 7" enue Snare telnet oe 6 2 142 347, 495 
2858 391, *50 53 = 5738 66" “ 63 . on . 79 ah ssc se 14 ; Jan 14 Jan 27 « Apr 4 Jan 
78 . 6 a 67% 4 71 71 = a 32 107 120 50% J 
1% 21% aT 37% so ok nt Sa 3 200 Am Water Wis & Bleo._-No. Ha 98" Jan "639 "ar 29 Abr 14335 Jan 
12 i 3 ; 28% 54 4 6™ » 673 ' 4,900 st pre ec__. 19 d 22 7%, N 
*112 11 *19! 4 273 4 283 249 2 7 A preferred _.No pa Jan 26 Apr 8 OV 
4 4 20 8 273 84s 29: 54 644 1 1,700 merican w 9 a a, TR par 33 108+ 331 
*12% 13! *112 114 *19% 27 78 287 3 °4 6% , P oolen ....Ne@ par ‘Jan 5 ; V4 May 4 Dec 
an 193 27 e 29° 9 54 9,200 referred Peitivepink onan 53% Jx 734 A 116% J 
2% 23, *13 14 111 112%, *19! - 2742 a 283, + aereterted ——- = ---- o- par ee 7 qo + Apr 15 17 an 
*37%4 381. 23% 23 12% mig 112 19% 191 26s 2 29 ' 100 $5 lead & Ocit...__.... 100 3%, Jan 2 _ Apr 7 le Apr 
d , q 2 112%. Yo IO’ Ti, 271 44,100 prior Smelt___ 55! 7%, A 39 4 Nov 
*110% 11 2 *38 8 21 12% #421 4e/2 *112! v2 Tie An conv preferred________ 1 4Jan 5 s+ Apr 8 Aug ov 
1% e 3844 ba 2} a 13 2%2 114 19 19! 510 aconda C erred_ ~ a3 10% A 3% 10% F 
4% 47 110% 111! °38 383, e215 12). of 113 4 7 Anacond opper Mining_______- 25 425 an -2 71, pr 8 513; Dec 53 eb 
56 561. 4% 5¥. *110% 11 : 38'; 20 *21 13% £1 2% 113 00 = Anchor a W & Cable g-------.50 %s Jan 11 sApr 7 4 Dec * Jan 
: “ , 2 , / Sia asd 24° 543, M 34 76%. J 
*538 56 4 47 l's *110! 3842 361 4 25% 13%. 110 Hock Gla ...No pa aJan 2 owe ar 30 a Apr an 
2 60 58! 8 5 0 1114 6% 38! 2%, 100 $5 div ss Corp r 24 31% A 385_ J 5% Ji 
3442 34% 5812 58! 565 5 2 *110! 2 e 2% And preferred --~---33.50 Jan 4 %, Apr 8 a Jun an 
3 7 51 s 11llte 38% 39 400 os Comper. a... N 16% J 29%, A 225% Ma 50. J 
8% 83 3414 3432 58% 5 57 : 5! 11 AP r Minin ..No par sJan 5 Apr 7 y : an 
2 : 9 ‘ 573 e 5% oO 110! 200 W Pa See 111% Jan % 20% Mar : 24 De 28% J 
73% rn 84 37 34%, 34! 62% oy 573 PY 5 Va m Archer per Co Inc eae 2 Jan 20 116 2 Mar 30 125 c 30 an 
*100 102 x 755 aS, 8's 42 3415 62% *¢21 58 5% 500 Arn Daniels “ard... Neo 5 10‘. Jan 13 6 Mar 18 ‘% Mar Jan 
: : 8! 2 35 < 65 57% 573 28,600 sour & C , Me. ae 1} 1442 A 107, M 17 J 
9% 9% *100 102 ’ 7% ‘“ B12 35 62 a Armou o (Del) pf 7% g¢ o par aJan 5 2 Apr 7 7% ay 112” an 
*B4 857. 95% 10! 100 _ : Ths Te B14 ren 35 _ 62 2,800 r & Co of Ti gtd_.10 34 Jan 14 3% Feb 27 y May » Mar 
. 00 2 7, Bs 35 ec £6 conv linois__ : 108! 40! 1 12? 
se 8 = = Ss. ic Cr nt prior preterred--—-No'par 4 ,Jan "2 alps Maar 13 102” Mar 1% daly 
‘2 5 : 2 82 97, 10 S5 100 2 *73 2 11 sundteine - : 46 a 53 102 36 
*102 s30u 80 2 " 8 7¥, ,100 mg Cork Jan , Apr Se Dec 
5 103 2 35 80 81 83 10 102 “95 2 1% Arnold Co Co_. 100 49 2 593 6 21 p 111% 
52! 53! *102 103 33 pd 80 . 81 0%. * 100 ,100 Artl nstable. C _.....No pa Jan 20 , 4 Apr 6 . 2 Sep 8 Mar 
2 ©10: 3 ° 80 ad 62" i0 1 oom C orp__.- A 30 62% 4 42 4% : 
3131 73% 781 ‘0 te oa 7 60 B1'%_ Bibs Ae aes anie------¥0 ae oon * Ss ees ee ro 67% Feb 
“ny %, ov 91 1 *3215 sen an ocia haa Ss. rer, Tr 2 © 6 
wake 31% 32% i7%4 — 52 <A 102 BR 4 £32 1% 80 260 +6% 4 Dry Goods_____ _.100 - % Jan 7 ae Mar 31 _* Jan ee Jan 
26! 273 3 30 31%, 77 77h, 53 ° 102 34% 30 7% st preferred iain 1 Feb 27 10 e Mar 27 2%, Mar BY 4 Dec 
*54 4 *28 2 311 ia overs 78 10242 100 A + 2d prefer 64 Jan 1 Mar 27 ’ Apr v4 Nov 
217 Z °53 nw 8 28 1% ‘32 aa a 78% 53% 537 50 ey Be Rrtmwrnig ee 72% Jan Py 11% Apr ps 79 May 4% Oct 
< 29 } aes q “8 o. 0 2 z ) 
"103, 109% i = 28% 30 ”, wee Ma 4 41,400 - atch preferred-——-—— i tae oe en B 85% Apr 12 i a oe 
2 10% 109 x 22 223 *534. 56 29 v4 13° 5% pek Santa Peano 100 - an. 5 pr 12 5 2 ar 771 an 
5153 515. 1042 ll *109 11 221 , 30 .400 A preferred. ae 1 100 Jai 33 ¥a Apr - 3 Jun 2 Jan 
0 2% 23 as». bs 297 tlantic C . 00 . 1 4 102 5 20 83 
5934 3 515%, 514 10 10! 1081 231 56 as 30 ‘oast Lin _. 22 160 443, Jan. 7 + Apr 7 Jan ; Jan 
*118 116 2 60! ae *515 O's 1 Ly 109! 1 @ 23% . 561 400 e RR. Tie 2 66 OJ: rota, A 81% Ja 28% Dec 
9 2 61 * 62 0%, 11! 09 109 221 a AtLG & ~--100 an 2 pr 6 27 n 100: : 
*11 11! 119 119 5944 0 *§15 1 1 23% 300 « w Iss 2642 Ja ‘ 79%, Apr 7% Jan ‘a Dec 
& : > 60 s 52 1 113 1087 6.4 5% prefer Lines n 13 357 8 601, 53 
7334 41 4 10 117 120 12 60 52 8 e 109 400 A eferred Ae 5% Apr ve Jun Oct 
0 ‘ 60 523 11! 4 Mastic te naan ana ----1 1 5 193 72 
42'2 ES 353 ag 10%. 1 120 60 8 74 11'% 00 iio - . . i 4 Jar M Jun » Oct 
s 2 7 cas Oleg 120 ) 60! 51° 8.5 74 co TIE 00 44 1 8 31% 34% 
54s 5 41% 41% 3% 11 *118 5144 500 Atl nv pref series A __ 9 Jan 1% Apr 6 “e Oct 
5! - , 11 120 60 303 1,300 as Cor series A --s 183 7 16% 
542 53 *40'. 43 ba 4 113 *118 60°44 ’ 6% itcvsihe resis 100 8 4 Jan 7 . avr 6 Ve Jun 
5% 5, 42%, 3 4% “a *11 ark a +Atlas preferved-—-=-=------7"“60 ne Foamy 16 A sods Apr 6 ai —_ Ste ~_— 
52 3 45 3), 4% 15% . r ieee oe O® 5. Jan 4 i*e mar 31 4 pr 2 a an 
boa Se eae {ee ee 12% Apr 110 ep 10582 ep 
154 x5 42 78 16 Austin _ 100 an 9 2mar 6 464 Pp 7 
‘Te ‘i 15% 164 Pees scams tha He mpi, cee oes ‘No par 1 eae Thay ed oS" ae gee 
11% 1 /@ 8% ng 15 viation C Leila ce Oe Oo par 23, an 7 12% r 13 111 70 
iis 12K 1s 12% adhe 1544 184% 16 eR Ber asa 7 a i a a 
oS ane a al ; 
= 49' an -* 10 et 115 2% 85% 16, 16% 3% Jan 2 a Apr 16 w. Apr oo Jan 
- ." 7 ity 46% 47 ou Oh 2% 43 te MS B Cae: “S&S re fee 
¢ ¢ ly, vd S ¢ ‘ 4 
ear, oe . + 17% 178 4612 48 2%, 10! 13%, - 1350 12,100 Saldwi soy 4% Jan 
15% 15% *34% 35 *8 8% 18 oan 49 f _ 10%, £3% peed ene ase Works v t 3 
y ; } . 4 3 , e 
ganar 18 - 15%%4 hi 35 8 : 8% 8% 18% 19 Ye 50 ey . ered 4% are & Obio.-——_- ------- 13 10% Js 
227 6 26 26 1858 Pl 15% 3542 36 Te - 8% 185% jaa, 330 nae > 4 eee 100 Pages, 2 750 A 
106 285 oe Ln me 16 163 3636 °Tle BM 7,300 ‘Conv. 6% pr  Seacezitag 100 s% Jan. 3 10 ape. 3 ah aie 
e227 % 106% 105 2 B.. 2734 26% i, ha 18% ey 173 Ae 36 400 meer Se. eeteerees.-—- IES, ae 5 V4 ned 4 143% ane . 2% Jun 14% Jan 
*100¥, . . “973, Ma 18% 182 17! .180 t Asphalt, Gorp_\-----—_._ 34¥ 12 A 6 4% J 4% J 
10% 10! 102 102 “27% 29 elope latte “gen et oanie 18% 7 adit % Preferred wen ne enon N mae eke tle her’ ? Apr i San 
17% 173; 10%, 10% 102% 102! 27¥ 1033 2 285 2644 . Bath I Re a a 50 6% Jan 13 9' Apr 2 Jan 4 Ye Jan 
37 37% 17%e 183, 1042 ae ©101% 27% 2271, 107 ¥2 105 % 29% 100 Bayuk all Oil. Co--—-------- 5 30 Jan 4 85, Apr 5 6% Mar 6 Dec 
#1434 147, 37 3 "8 17 10% *1015 104 = 102 2 29 Ye 105%4 900 Be Cigars In RS a 12% Jan : 36 Apr 15 4% Apr 13% “ 
+ 7 173 % 11 2 104 28% 16 atrice C <_e ----1 Yy, 2 173 24% 6% 
"5434 55 1¢% ; 3571 ts 1% . 28 2 r4 + reamery____.._.. No 1342 J 4 Mar 2 Aug 4 Nov 
5 4 144 s 36% 17% 183 11 1 102%, 2 $5 pre ery__. par Jan 7 203 9 8% 33 
26% 267 55 5 4 ®44! Me 363; 83 1 1 z « 104 90 + cmed ana... te 22% Jan 03, Mar 2 Jan % Dec 
5 fa 145 % 37% 8 183 114 20 Beech C w_ ---25 r 7 27} 2 12% 12%, 
105% 11 8 27 2 °543 6 1 Yo ‘ 4 @ 11%. >. Bee reek RR_ =..No 24% Jan 16 » Apr 5 4 Jun Dec 
, 71 4 55 45% 147%, 37%; 38 18% . 1,000 ch-Nu ae par 105% 16 29 ¥ 15% 18% 
635% 643 105, 4 271. 2 2543 8 15 38 s 18% ’ Bel t Packing ‘ 5 4% Apr 12 42 Apr 16 lo Apr 4 Jan 
*114% 1 8 63 11 2 28 a 65% “ 15 37% 38! 5,600 ding-Hemin ‘Ces... --50 2544 J 114. Mar’ 20 Apr x23%q Nov 
, 15%4 645 1042 105, 27% 2 5434 : 15 4 6.0 Bell Airc gway_........No p 20 4 Jan 25 28% ri16 103 26 
116 116% 617. lox, it 29 ie < is 000 Be raft Corp... No 93 Jan BY Feb 9 Mar Oct 
) 63%: 0%, ll 9 29! 54% 1,600 ndix A rp___. par 1 12 102%, 23%, 105 
For foot ’ 1154 . 63! 11! 2 seme 20% Be + aA a germ rn a a 9% Jan 2 Mar 8 @ Jun Oct 
not 4 11544 V4 1% Lu 294 ndix Aviation —————-—_—-———___ i 4 11% 64 30 
Bs ose Ste 5830. SS ge So gees 11 1135 100 Pr pfd $2.60 div ser Sy Jam itis Mar 91 “63 May 110% Jan 
— 1i7¥, 3M 7,80 series '38. ‘4 5; 397 9% 9% 
2 116 lie onaen eee Foods ia akcedaeenne Se eer aaa Mar 17 16% oe coe 28M May 17% Nov 
"700 Best Woods ——————— No par 22% Feb 23 55% eg 25 9% May 39% Jan 
7% preferred_ 1 (Del)______No par npg A 3144 Apr a US bred 15% Nov 
ear > 
___100 55% Jan 7 12% Mar 25 yt Apr 24%, Sep 
110% Ja 69%, Apr Ye Dec 4 Jan 
105s July By fg Jan 
Jan 
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*30 32% 
72% 72% 
14% 14% 

163 103 
*39 41 
"41/5 4% 
3842 38% 

120 132 

"60 76 

*111 113 

*35% 36 

*102% 10412 

*89%4 91 

*52 60 
44'5 44% 
35% 35% 

*145 146 
"9T%2 98 
*64 65 

*740 m2 

18% 185. 

106%4 106%4 

21% 21% 
*111 114% 
16% 16% 
9% 10% 
9% °10% 
92 9% 
18% 18% 
18% 18% 


314% 34 
72 73 
14% 14% 
102% 105 
41 41 
4% 4% 
37% 37% 
120 132 
60 76 
111 111 
35 35 
*103 104% 
"89% 91 
*52 55 
44% 45% 
35%_, 353% 
*145 14534 
9734 97%4 
"64 64%2 
"740 =A 
18% 185% 
*106% 107% 
22% 223% 
*111 114% 
17 17 
10% 11° 
10% 11 
10 10% 
18% 18% 
"18% 19 


9 
182 
*18% 


32 32 
T1l% 72% 
14% 14% 
102%, 103 
*41 42 
4% 43% 
37% 373% 
*123 132 
72 72 
111 111 
3542 35% 
*103 10414 
*894- 91 
*49 60 
44% 45% 
35% 36% 
"145 1454 
9742 YT 
"6342 64% 
*740 wari 
1852 - 19 
10642 106% 
22 22% 
*109 lll 
17% .17% 
11 11% 
10 1042 
*10 10% 
19% 19% 
*19 19% 


29% 33 
71% 71% 
14% 14% 
*102% 102% 
41 41 
"4% 42 
37 372 
123 132 
‘65 76 
111% 112 
35% 35% 
104 104 
*89'2 91 
49 60 
45% 4554 
35 3542 
"145 1452 
98 9812 
*63%2 642 
"740 as 
18% 19% 
*106%2 107 
21% © 22% 
*109 111 
16% 17 
11 lis 
10% 10% 
*10 . 10% 
194% 19% 
“19% 19% 


800 
110 


4,100 
2,100 
1,500 
7,400 

160 
3,700 

250 
1,000 
3.520 
3,200 

710 


1,900 
200 


Chile Copper. Os... cece ennudy 25 
Guryees . CORD s g jieitemtioenoccien 5 
City Ice & Fuel__...---_---- No-par 
6%% preferred___....._.---- 100 
City Investing Co__-._.--.---~~- 100 
City. Beeres.... oe set a 5 
Clark Equipment ____ ~~~ No par 
Cc. C. C. & St. Louis Ry. Co._--- 100 
S Te: DINE. Soiticcns nec 100 
Clev El Illum $4,50 pfd__-_-- No par 
Clev Graph Bronze Co (The) -~--_--~-~ 1 
5% preferred_.___._._-.--- 100 
+Clev & Pitts RR Co 7% gtd____.50 
Special gtd 4% stock _.--._~-~ 50 
Climax Molybdenum__......No par 
Cluett Peabody & Co.____--- No par 
Pe UR Ss 100 
Coca-Cola Co (The) ----~---- No par 
| RS SER ay No par 
Coca-Cola Intern Corp__-_--- No par 
Colgate-Palmolive-Peet____-~- No par 
+$4.25 preferred__.._.....No par 
Collins & Aikman_....__.-- No par 
6% conv preferred______.-.-- 100 


Colo Fuel & Iron Corp._.-..No par 





Colorado & Southern. _.....--~-100 
4% ist preferred_._..__.----- 100 
4% 2d preferred________.___- 100 

Columb Br’d Sys Inc c) A___..-2.50 
Class B 2.50 














2434 Jan 30 
67% Jan 7 
10% Jan 2 
96%, Jan 4 
27 Feb 10 
234 Jan 13 
33. Jan 13 
123 Mari7 
67 Feb 2 
109'2 Jan. 4 
2834 Jan 22 
101%Jan 7 
84 Jan 23 
50 Feb 6 
38% Jan 2 
33% Jan 12 
145 Mar 30 
88 Jan 4 
6242 Jan 11 
16% Jan 11 
10334 Jan 12 
17% Jan 4 
108 Jan 7 
14% Jan 4 
2% Jan 2 
3% Jan 2 
3 Jan 2 
15% Jan . 6 
154% Jan 2 





32%2 Apr 
765e Mar 
15% Apr 
10344 Apr 
42 Mar 
5 Jan 
39 Mar 
130 Jan 
72 #£=<Apr 
113% Mar 


6 
30 
6 
3 
26 
27 
+ 
18 
15 
16 


3734 Mar 29 
105 . Mar 30 


90 Apr 


2 


50% Feb 16 
4842 Mar 30 
39 Mar 31 


150 Jan 
101 Feb 
65'2 Mar 


8 
2 
5 


20 Apr 


5 


108% Mar 31 


25%4 Mar 30 
111 Apr 13 


1858 Apr 


14% Mar 15 
6 


12. Apr 
12% Apr 
20% Apr 
20% Apr 


a) 


20 May 
43% Jan 

9 Jan 
92 May 
32 Oct 

2% Mar 
28 Jun 
120 Dec 
67% Apr 
107% Jun 
22 May 
9554 May 


775% May 
47 May 
32% Apr 
25% Apr 
139 Jan 
5612 Mar 
55% Jan 
470 Feb 
11% Mar 
97% Apr 


10% May 





Volume 157. Number 4169 
— 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Guturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 

Apr. 10 Apr. 12 Apr. 13 Apr. 14 Apr. 15 Apr. 16 the Week EXCHANGE Lowest Highest Lowest Highest 

@ per ehere ¢ per share & per share $ per share $ per share Sper share Shares Par $ per share $ per share & per share $ per share 
32% 33 32% 3236 32 32 32 32 32% 33 33 33 1,600 Bigelow-Sanf Carp Ine_____-_ No par 27%. Jan 8 35 Mar 29 18% Apr 29 Dec 
18% | 18% *18% 19 18% 19 "18%4 19 1842 « 19% 1834 19 900. Black & Decker Mig Co.....No per 16 Jan 4 19%4 Mar 6 14% Apr 19% Jan 
8 8 8 BY 713% 8 8 B34 838 B42 836 85% 7,000 Blaw-Knox Co___ ._.... --- No par 6% Jam 2 9%2 Apr 5 5S Sep 738 Jan 
*16 17 *16 17 *16 1634 16%4 17 *16 17 *16 17 200 Bliss & Laughlin Ine_._.__.---.~- 5 13‘2 Jan 5 1742 Feb 25 11% Jun 14'% Jan 
“11% 12% *11% 12% 11% 12 ‘11% 12% *114%_. 12% *ll% 12% Bloomingdale Brothers__-__-- No par 9'2 Jan 26 12'2 Mar 31 6 Apr 12 Jan 
-88 94 °88 94 86 86 °86 94 °86 94 °86 94 20 Blumenthal & Co preferred____~ 100 76 Jan 9 97 Feb 9 58 July 7 Dec 
17% 17% 18 18%2 17% 18 8% 18% 1842 19 18 18%4 10,500 Boeing Airplane Co________-.__.- 5 14% Jan 2 21% Mar 30 13% May 21's Jan 
50 50 49%, 50% 50 502 0 51 52 53 53 53% 1,900 Bohn Aluminum & Brass__-.~~.~~ 5 41% Jan 13 54 Apr 7 25 May 43 Dec 
*90 94 *90 93 Ys *90 93% °g9 93 *89 93 *89 92 Bon Amt Co class A_._..._- No par 9142 Jan 12 95 Mar 20 72 May 9542 Feb 
°45 46 "44% 46 *44% 4534 xa5 45% 45 45 45%. 45% 80 oe Cl Se ee No par 3842 Jan 2 4673 Mar 16 30% Apr 40% Jan 
21% 22 21% 21% 2142 22 "21 21% 22 21% 21% ° 21% 2,300. Bond Stores. Inc_._.............. 1 17 Jan 8 22'2 Mar 23 13% May 17% Jan 
25% 25% 25% 25% 25%. 2534 25%, 25%. 25% 26 254° 26 5,900. Bordem Co (The) -....-..--~-_..- 15 22% Jan 2 26% Apr 6 18% Mar 22%, Dec 
29%, 30 30 30% 29% 3044 30%  30%4 30% 31% 31 31% 7,800 Borg-Warner Corp__--__--__---_- 5 26% Jan 13. 33% Mar 29 19% Jan 2834 Dec 
5 5 5 5%, 4 43% 434 4% 5 558 5% 5% 4,300 Boston & Maine RR_____...__-. 100 2'42Jan 9 6% Apr 3 1% Jun 34% Oct 
°33 34% £33 34% 33 33 34 34 34 345% 34 3434 1,400 Bower Roller Bearing Co_..__~__~- 5 28% Jan 16 34%, Apr 16 25 Mar 31‘ Nov 
#23 243% 293 25 °293 25 © 23 241% *23 25 23% 23% 100. Brewing Corp. of America______.. 15 20 Jan 7 23% Apr 16 x15 May 20% Sep 
11M 11% 11% 11% 11 11% 11% 112% 11% 11% 11% 11% 4,000 Bridgeport Brass Co_.__- ~~ No par 9 Jan 4 1242 Apr 5 7% Jun 95— Nov 
24%. 25 24%, 25% 24% 25 2543 25% 24% 25% 24% 25% 12,200 Briggs Manufacturing.__--—- No par 20%. Jan 4 27%, Mar 29 1544 Jan 21%, Nov 
41 41 4142 41% *40 4142 "40% 41%4 41 42! "4042 4142 200 Briggs & Stratton__..._.__- No par 33 Jan 16 43%4 Feb 25 26 Jan 3542 Nov 
41 41 40 40 39 39 39 39 40 40 40 40 700. Bristol-Myers Oo__-.......-.._~_ 5 37% Jan 7 44% Mar 30 30 Apr 43 Jan 
2. 4 43 va x i 33 Ve 35 3g 43 13,600 Brooklyn & Queens Tr____-- No par sy Jan 13 if Mar 2 *% Apr % Jan 

*1 1's 1 le 1 1 *] lve *] 1% 1 1 15,200 Bklyn-Manh Transit... ___ No par 1 Jan 27 142 Mar 1 i Apr 1% Jan 
*#12% 127% 1234 13% 12% 1234 12% 13% 13% 13% 13 13%% 2,300 Brooklyn Union Gas_____ ~~ No par 9% Jan 2 14%, Apr 3 7 Apr 10%. Nov 
“3714 38 “37, 38 °37 3734 *37 37% *37 37% °37 3744 avin Brown Shoe Co___________~_ No par 29%, Jan 8 38 «Feb 16 28% July 35 Jan 
15% 16 16 16% 16 16% *16% 16% 16% 16% 163% 16% 1,900 Bruns-Balke-Collender______ No par 13. Jan 2 18 Mar 29 9% Apr 14% Oct 
Bl 8% 85% 85% B42 85% 8% 8% 8% 8% 8% 834 6,000. Bucyrus-Erie Co__..__--.-_--.__ 5 65 Jan 7 9%, Apr 6 6 Dec 8% Jan 
113-113 110% 113 111 111 "109 «112% 109% 109% *109 «112% 30 7% preferred__.._...-..___.. 100 104%) Jan 12 114 Mar25 103% Mar 112% Jan 
5% 5% 5% 5% 5% 5% 5% 5% 54%. 5% 542 5% 13,600 Budd (E G) Mfg____-----~- No par 3 Jan 2 6%2 Mar 12 2% Apr 3% Dec 
93% 95 95%, 9654 9414 98 98'2 99% 100 100 V4 99% 100 350 t7‘e preferred___ weet _.100 76% Jan 8 107 Maril 47% Jun 8542 Dec 
9% 9% 9% 9% 8% 9\% Gs 93% 93% 95% 94e 93% 14,200 SRR eps = eS le No par 634 Jan 4 10% Apr 1 5% Sep 7% Oct 
17 17 17% 17% 17% 17% 17 17% #17 1714 17% 17% 600. Buffalo Forge Co____-___---_-._- 1 14% Jan 5 182 Mar 31 11% Sep 15%4 Mar 
25\% 26 255% 26% 25%, 25% 26 26% 26% 26% 26'2 26% 2,200 Rene CO... ina dnctanenc No par 19%, Jan 4 29% Apr 5 1644 May 25 Oct 
3044 31% 31% 3144 31 3134 *31 32 31% 32 31%, 31% 1,500. Bulova Watch_.-___-.._-_-_- No par 24% Jan. 6 35 Apr 5 1912 May 2634 Nov 
24%. 24% 24% 25% 24! 2412 245, 24% 25 254% 25% 25%s 8,000 Burlington Mills Corp____.-._-.~- 1 2042 Jan 2 27 Apr 2 14% May 20%, Dec 
"105% 106% *105'2 106% 105% 105% *105'%2 105% 10542 166 "105% 105%. 100 5‘+ preferred ~~ in se 105% Apr 13 105% Apr 13 ee ae Si ae 
l1l’% 11% 12 12% 11% 12 12 12 12 12% 11% 12% 9,000 Burroughs Add Mach___- ~~ No par 9% Jan 4 12% Apr 6 6% Jan 9% Oct 
4% 45% 43, § 454 47% 5 5 5 5% 5 5 4,800 wus “Forminad.... ~~ -cvicuconkes 1 2%, Jan 4 5%, Apr 5 2% Jan 3%2 Feb 
5842 5842 *55 5842 58% 58'2 *54'2 58% 55 58 be *55 58 50 6% preferred: _.......2s..... 100 4% Jan 6 §9'2 Apr 6& 40 Sep ad Nov 
3142 32 32 32% 32 32 324%2 32% 32% 33 32% 3234 280 Bush Term Bidg 7% preferred__100 2l'‘eJan 6 35% Apr 5 18 Jan 24'2 Oct 
7% 7% 7% 8% 7% 8 8 BY, Ble 834 854 875 5,400 eutiee Terese... ke hee cuae 10 5%Jan 2? 8% Apr 16 4% Sep 6% Feb 
2342 2342 23% 23% "23% 24 23% 24 24 25 "24% 2455 400 5% conv preferred__..___---_- 30 205% Jan 2 25% Mar 16 195% Feb 21's July 
4\% 4% 45% 443% 4% 438 43% 42 4\o 445 4%, 4'2 3,200 Butte Copper & Zinc___.---- _.~_- 5 2% Jan 2 5% Apr 7 2%_3 Apr 3% Jan 
13% 14 13% 14% 125% 13% 13% 14% 14% 14% 144%, 14% 7,300 Byers Co (A M)-_-------__-- No par 9% Jan 5 16% Apr 6 6% Mar 105 Nov 
*78 81 71942 79% 78 82 804, 80% *77 81 *“76%_ 81 20 Participating preferred______- 100 72 Jan 8 83%2 Apr 6 69'—_ Dec 95 Jan 
18% 18% 19 1934 19 20 ‘204, 20% 20% 2044 20%, 2034 3,000 Byron Jackson Co_._..-__-- No par 16 Jan 9 22%, Apr 5 10 Jan 17 Dec 
2642 27 26% 27 26'2 27 27 27% 27% 27% 27% 227% 2,300 California Packing... -~- No par 22'2 Jan 7 29%, Apr 1 16% Jan 22% Dec 
*55 562 56 5642 *55 56 %e *55 5642 ‘ss 5642 *55 5632 ; t5% preferred__.___.____.__._..60 534 Mar 8 56 Mar 27 50% Apr 53% Nov 
1% 1% 1‘ 1% 1% 1% 1% 1% 1% 1% 1% 1% 5,700 Callahan Zinc-Lead__- ~~ ---- 1 5g Jan 2 1% Mar 1 ’% Jun 1% Jan 

8 8 8'% 84a 7% 8 8 B84 BY% B52 8% 812 9,800 Calumet & Hecla Cons Cop___-.- 5 6%2 Jan 4 9% Apr 7 5% Jun 7% Nov 
17% «17% 17% 18 1642 1742 17 17% 17% 18% 17%, 18 6,300 Campbell W & C Fdy__----- No par 15%2 Jan 7 19%, Apr 7 11% Jan 16% Nov 
19% 19% 19% 19% 19 19 19% 19% 1834 20% 19% 20% 6,700 Canada Dry Ginger Ale______-.-- 5 13% Jan 13 2142 Apr 8 94s Apr 15% Dec 
*35 37 °35 37 3542 3%'2 *35'2 36% *35 36% *35 362 100 *+Canada Southern Rf Co__ 100 29%2 Jan 23 38 Mar 31 27% Dec 33 Aug 
974 97% 9%, 10% 9 934 9% 10% 10% 10% 10% 10% 33,600 Canadian Pacific Ry_....-.--~-~- 25 6%. Feb 9 11 Apr 6 3% Jan 7% Nov 
*40 41 41 41 "39% 41 *40 41 4042 40% *40% 41 300 Cannon Milis_._._....----.- No par 36% Jan 21 41%, Apr 5 295% May 37% Feb 
7% 8 7% 8% 8 8 7% 8 8% 8% 854 8% 1,800 Capital Admin class A__.. ~~ .-~-- 1 442 Jan 2 9%, Apr 6 1% Feb 4°, Nov 
42 42 42 42 41% 41% *4142 4242 “41% 42% "41% 42% 220 SF MRIOITOE By. nce ne anneee 10 40 Jan 25 43 Mar 4 32 Apr 38% Dee 
*95 96 94 95 93%4 93% "94%, 94%, 9454 9454 94% 9442 490 *Carolina Clinch & Ohio Ry 100 x85 Jan 7 x96 Apr 8 77 Apr 89 Jan 
*285% 2954 29 29 *29 2944 *29 2944 *29%% 29%, *29% 29%% 100 Carpenter Steel Co.__. ~~~ 5 25% Jan 8 30%, Apr 6 22% July 28'4 Nov 
4% 4% 4%4 4% 4'2 4}2 4% 42 4% 434 4%, 4% 2,000 Carriers & General Corp___._ ~~. 1 3's Jan 8 5% Apr 6 24 May 3’ Nov 
102'2 105 104 106 103%2 10442 1062 108 110 lil "108%. 110 3,700 eee We 2s eee a ee 100 77% Jan 11 112 Apr 8 54°%4 Apr 78 Dec 
*136 138 136 137 136 136 13642 138 *136 138 "137 138 90 aE RR ca ES © 100 127%2 Jan 6 140 Apr 6 117 Jan 130 Dec 
44%, 44% 44', 44% 43%2 44% 44% 44% 44% 45 45 4512 2,600 Caterpillar Tractor___._..--~ No par 40% Jan 21 48 Mar 29 30 Apr 42% Dec 
32% 33 3342 33%4 32% 32% 33% 33% 33% 3442 34% 3442 9,700 Celanese Corp of Amer___-__ No par 2634 Jan 7 35% Apr 8 15 Apr 29% Dec 
100 102 100 102 101 101 100%4 100% "100 101% 101 101 160 5% series prior preferred___.100 9542 Jan 26 10342 Mar 9 82 Apr 9742 Dec 
"121 122 121%, 122 122 122'% 12234 122% *122 12344 122% 12234 250 7% prior preferred___......_~ 100 119 Jan 4 123 Feb 24 110 Apr 120% Jan 
1092 109% 109% 109% 109% 111 "110 «112 110% 110% "1105 112 130 7% 2d preferred____...--.~--. 100 96% Feb 1 111 Apr 9 77 Apr 97'2 Dec 
13 13% 13% 13% 13% 13% 1334 13% 13% 13% 13% 14 8,300 Celotex Corp.......-:-.---- No par 8%Jan 2 14%, Apr 5 6'— Aug 8'2 Dec 
88's 88% 88 88% &7% 88 8812 88% 89 89 *8834 8912 160 6 -preterred..... on ne 100 76%4 Jan 2 89 Apr 15 66 Feb 75%4 Dec 
18% 187% 19 19 18% 19% 18% 18% 194%, 19% 19% 19% 2,700 Central Aguirre Assoc.-—.~~. No par 16% Jan 12 20 Feb 10 16 Apr 23% Jan 
2% 2% 2% 3 27 2% 3 3 3 3 3 3 2,600 Central Foundry Co__ -...-_---~-~ 1 1% Jan 2 35% Mar 12 14% May 2% Nov 
107 107 10642 106'2 105% 105! 104 105 % 105 105 *103 107 42 120 Central Ill Lt 442% preferred__i00 97%. Jan 4 10742 Mar 15 90 Mar 110 Jan 
9% 11 11 11% 9% 10% 10% 11% 11% 123% 1134 12% 13,800 tCent RR of New Jersey__--~-~- 100 3 Jan 12 12% Apr 6 1% Jan 35% Oct 
15% 16 16 16 15% 16% 16% 16% 16 16% 1655 165% 1,300 Central Violeta Sugar Co__--__-..- 13 Jan 2 17% Mar 29 il Jun 18 Jan 
*5 538 548 538 *§'2 5% *§ 6 5M, 5% “5% 5% 100 Century Ribbon Mills... _-- No par 3 Jan 7 634 Mar 22 2% Apr 3% Nov 
“98% 100 98% 98% 98% 105 "98, 105 9814 106 "9844 106 10 POI i erin mann asin 100 98 Marl19 105%Jan 8 82 July 104 4 §=Dec 
37% 38 3842 39% 3842 39 3842 39% x39 3946 38% 38% 4,300 Cerro de Pasco Copper__-_.-- No par x33. Jan 14 41 Apr 8 27 # Jan 35 Oct 
4% 536 5% 5% 5 538 52 5he 542 55% 542 542 7,500 Certain-teed Products___.._....__ 1 3 Jan 2 642 Mar 24 1% Apr 35% Nov 
55% 56% 55 5842 55% S74 5742 59% 56% 587 56% 58%, 5,430 6% prior preferred__.___--~~- 100 32'%2 Jan 8 65% Apr 1 23% Jan 32% Dec 
*18 1854 18 18% 18 18% "18 19 18 187 18% 19 600 Chain Belt Co_.-...---.-.-- No par 1742 Jan 12 19%, Apr 6 15% Sep 19 Jan 
"182 19% 19 19% “19% 20 1934 19% 19% 19% 19 19 600 Cham Pap & Fib Co__--_~_~- No par 18 Jan 5 2042 Apr 1 14% Jun 18% Oct 
104 104 103. 104 104. 104 105 «105 *105 - 105! 105 105 80 6% preferred __..-___--_---. 100 99%4 Jan 8 10542 Mar 1 93 Apr 100%2 Nov 
16 16 17% 18 1642 17% 18 18% 19 19 *17% 19 1,100 Checker Cab Mfg__--_--------.-- 5 842 Jan 13 20%, Apr 3 5% Apr 9%4 Oct 
415% 42 42 4242 40'4 415% 41% 42% 42%, 43% 43% 437%. 20,200 Chesapeake & Ohio Ry ~~~ --- 25 3354 Jan 2 4442 Apr 5 27% Apr 36% Jan 
96 99 °96 99 96 96 "96 99 \s 981% 98% “9714 99% 200 Preferred series A___....-___- 100 95% Jan 5 100 Mar 16 89 Apr 98 Feb 
6% 7 7 7% 6% 7 7% 7%. Te 8% 1% 7%, 10,700 Chic & East Ill RR Co__--- No par 2% Jan 2 842 Apr 5 % Apr 2% Deo 
13% 13% 13% 14 12 135% 13% 13% 13% .- 14% 13% 14 18,000 CS ABR: = 1 PS a 2 40 7% Jan 7 15% Apr 1 2% Jun 8°4 Nov 
4%, 5 5% 5% 4%, 5% 532 5% 5% -534 5% 5% 7,700 Ohieago Great West RR Co__--~- 50 2% Jan 6 6%4 Apr 5 1% Jun 2% Jan 
15% 1534 16 16 14% 15% 15% 15% 15% 16% 1534 16% 11,100 5% preferred__.._____.---_- 50 10% Jan 4 17%4 Apr 5 8% Jun 13% Sep 
11% 11% ll% 11% 11% 12 12 12 12% 125% 1233 12% 4,400 Chicago Mail Order Co... --~-~~~. 5 6 Jan 4 13% Apr 6 4% Jan 7% Nov 
1842 19% 19 19% 18% 19 19% 20% 20 205 19% 20% 5,400. Chicago Pneumat Tool__-_-_-- No par 15% Jan 6 22 Apr 5 12 «Aug 17% Jan 
*40'2 4054 "40% 4034 4042 40% 40'2 40% 40'2 40% "404 40354 600 $3 conv preferred______-_- No par 37 Jan 8 40%, Apr 5 33 Apr 39% Jan 
*515%4 52% 51% 51% "S14 52% 51 51% 51% 51% 50% 5lte 470 *Pr pf ($2.50) cum div. No per 48% Jan 6 5242 Apr 8 47 July 52 Jan 
eM, 3 WM, 34 % 13 34 18 Ve 7 % 1 2,100 Chie Rock Isl & Pacific___._~- 100 ge Jan’ 2 242 Mar 3 *& Jan % Sep 
*1% 13% 1% 1% 1% 8§=6614%% 1% 1% 1% 1% l% 1% 2,200 1% preferred___._.__._.______ 100 ig Jan 5 4 Mar 4 % Jan 1°s Sep 
1 1% 1% 1% 1% 1% 1% 1% 1% § 1% 1 1% 2,900 6% preferred___._____________ 100 12 Mar 16 3% Mar 3 Me Mar 1% Sep 
13% 13% "124% 14% *13 143 ‘14 14%, “14 14% 14 14% 100 Chicago Yellow Cab__......No par 1142 Jan 12 15 Apr 3 8% Jan 11% Nov 
“15% 15% 15% 15% "15% 155% 15% 15% “153, 16 15% 15% 300 Chickasha Cotton Oil___.__.---_- 10 13% Jan 4 17 Mar 30 11% Jun 13°4 Feb 
2% ‘ ‘ 2! y PAT gE SS Ta 1% Jan 2 3 apr 15 1 Dec 244 Feb 


25 Jan 
70% Dec 
10% Aug 
99 Aug 
34 # Apr 
3 Jun 
39%6 Nov 
125 Dec 
72 Mar 

112% Nov 
31% Dec 

102 Dec 


84% Mar 
50 Jan 
44 Jan 
36% Jan 
149 Nov 
92 Nev 
63% Jan 
470 Feb 
17% Nov 
107% Dec 


18% Oct 
108 Dec 
18% Jan 
4%2 Sep 
5% Sep 
5 Sep 
16% Dec 
16% Des 





For footnotes see 





page 1435. 
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AND ALE CES STOCKS Range for Previous 
a pe —-~ Sr n Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
Csnenieg Apr. 13 Apr. 14 Apr. 15 Apr. 16 the Week EXCHANGE Lowest Highest Lowest Highest 
he 8 per mare & per share 8 per share 8 per share Shares Par # per share $ per share $ per share 8 per share 
. on Y, 3% 3% 3% 3% 3% 3% 33s 49,000 Oolumbia Gas & Elec__.....No par 1% Jan 3% Apr 8 1 Sep 2% 
a. 2 . 57 V4 58 58 58 Ys 58% 59% 59% 4,200 6% preferred series A____._..100 40'2 Jan 60%, Apr 16 30% Sep 54 
sie 88% 5314 53% *54 56% 56 656 57 260 5% preferred______________ _.100 37 Jan 57 Apr 8 29 «Sep 45% 
53% 53% 87 ad 37 88% 88% 88% 90 90 700 Columbian Carbon Co ___-_- No par 79% Jan 91 Apr il 51 Mar 64% 
a r on 153 16 16% 16% 16% 17 16% 2,700 Columbia Pictures._.........No par 9 Jan 18 Apr 5 5% Jan 11% 
*36 ‘ 37% *36 37% *36% 37% 37 100 $2.75 conv preferred_____-_ No par 30% Jan 37% Mar 25 24 Jan 35 
ge tg 33. «33% 33% 34 34% 34% 33% 3,000 Commercial Credit_________-____ 10 25% Jan 37% Apr 5 16% Jan 29% 
34% 34% 297% 106% °97% 106% *104% 106% *105 nt 4% % conv preferred_________ 100 10442 Jan 106% Mar 31 91% Apr 105% 
“97% 106% 355, 36% 36% 36% 36 36% 36 4,900 Comm’! Invest Trust___.____ No par 29% Jan 39% Mar 30 20% Jan 34 
36 36% +109. 110 109 109 110 ©6110 *110 130 +$4.25 conv pf ser '35___-- =~ per 107%Jan 5 111 Mar25 100% Mar 109% 
109% 109% 12% 13% 13% 13% 13% 14% 14 20,900 Commercial Solvents__.___-- oO par 9¥%2Jan 2 15. Apr 6 7% May 10% 
13 13% tay % 5% % i 5g 39,200 Commonwealth & oe Nerang par so Jan 2 % Feb 15 *& Jun id 
ugk ant? 46}3 47% 7% 50% 50% 52% 52 13,200 $6 preferred series_____~__ No par 36% Jan 2 53%4 Apr 16 21% July 4444 
18 78 
\y 3 Y Y, { 7,700 Commonwealth Edison Co... ~. 25 21%Jan 2 25 Feb 1 17% Apr 23%%4 
a3... 3 - * “4 * . * Ve 7M, °5 V4 5 Ve *4 ae 300 Conde Nast Pub Inc_._....._No par 2% Jan 13 6 Apr 8 1% Jun 3% 
z eq 20% 20% 20% 20% 20% 21% °21 2,100 Congoleum-Nairn Ine____-~- No par 17% Jan 7 21% Apr 6 12% Apr 185s 
ore sexe 165% 16% 16% 17% 17% 17% 17% 2.200 Consolidated Cigar__....._~- No par 10% Jan 2 19 Apr 8 9% Aug 12% 
toon ane 7s * 9B Ye 100. *99 100 100 100 *100% 30 7% preferred_______--_------ 100 89 Jan 5 100 Apr 15 74% Aug + 
100% 100% 100% 100% 100% 100% 100% 100% 100% 150 6%% prior preferred__--___.100 90 Jan 6 102 Mari6 83 Apr ‘ 
i 1 y 1 ¥ 14,100 Consol Coppermines Corp___._.~~_ 5 4% Jan 2 6% Apr 7 4 Sep 736 
o™ a% Be ua bse ish 19% Boy ‘ 26,100 Consol Edison of N Y_...._No par 15% Jan 5 20 Ye Apr 5 11% Apr 16% 
so'0 ted °6 . 96 95% 96 95% 95% 95% 3,200 $5 preferred hse No par 91% Jan 5 9834 Mar 17 78 #£<Apr 94 
ore . 9% 7 Y 15 1% 1% : 1% 1% *1% 2,200 Consol Film Industries_........_ 1 % Jan 11 1% Mar 30 % Jun % 
ate tg 13%, 13% 14 14% 14% 14% 14 2,900 $2 partic preferred________ No par 7% Jan 11 15% Apr 1 7 #£Apr 9 
13 Ye a6 33% 33% *3% 3% 3% 3% 3% 1,400 Consol Laundries Corp__._.__._._ 5 2% Feb 10 3% Apr 6 1% Jan 3 
"oa, 10% 10% 105% x104%2 10% 10% ii 10% 63,000 Consolidated Oil Corp___.__No 4 7 Jan 2 11% Apr 8 4% May 1M 
9% 10% 18 Ye 19 19 19% 19% 19% 19% 9,000 Consolidated Vultee Aircraft... __ 18% Apr 21% Mar 29 -- --- -~ 
aus ae 25% 25% 25%, 25% 26% 26% 26 2,400 SS EEN See 25 Mar 22 27% Mar 29 ane pas 
oe ti 6% 6%: *6% 7% °7 7M 7 1,100 Consol RR of Cuba 6% pid_..-100 4% Jan 8 Mar 12 3% July 8s 
eae 115% 12 “e 13 14% 13% 14% 13% 6,700 Consolidation Coal Co__._ ~~~. 7 Jan 14% Apr 14 4% Jan ce) 
mo hie 55 58 60 60 *59% 62 > 60 800 5% conv preferred__.____..___ i00 34% Jan 7 62 Apr 16 22 Jan 39 
= . 94% 95%, *95 95% 95% 95% 94% 370  tConsumers Pow $4.50 pfd___No par 89 Jan 2 98% Mar 19 82 May 96% 
hale 20% 20% 20% 20% 20% 20% 20% 3,800 Container Corp of America____.25 16 Jan 6 22% Mar29 11% July 16% 
aT x hn 1M The 1M 7% 7%, 8% 1% 9,000 Continental Bak Co__--._-~-_ No par x45%— Jan 7 8% Apr 7 2% pod cone 
101% 101% *101 103 "101% 103%  *102% 103% *102% 100 8% preferred 100 «96 «Jan 5 103% Mar 25 717 pr Pe 
1 1 7,800 Continental Can Inc 20 26% Jan 7 33% Mar 31 21% Apr 28% 
3 rhe i ie 4 ah ate 14% Ta% 8,800 Continental Diamond Fibre_____~_ 5 7 Jan 2 15 Jan 16 5% Sep 8% 
12% 13 a @ 47% 48 47% 47% 47% 2,100 Continental Insurance_______- $2.50 40%Jan 7 49 Apr 8 30% Apr 42% 
46% 46% By 64 6% 6% 6% 6% 46,000 Continental Motors___.___.______ 1 4%Jan 8 6% Apr 8 2% May 4% 
se 31. 32% 32% 33% 33% 34 33% 17500 Continental Of] of Del___-__--__- 5S 25%4Jan 8 37 Mar30 17. Apr 27% 
31% 31% 22% 22% *29%4 24 23.—~Cté«2 ©23% 600 Continental Steel Corp_____- No par 18% Jan 2 25% Apr 6 60% Apr 21% 
*22Y%_ 23% 13% 13% 13% 13% 13% 13% 14 2,500 Copperweld Steel Co___........_ 5 x9% Jan 7 15 Apr 5 8% Apr 12% 
eae ‘an. 483 48% 49 4949 48% ”. tnt. S 50 45 Jan G 49 April4 45 Mar 51% 
ae Sa% 44% 45 45% 45% 46 46% 46% 980 +Corn Exch Bank Trust Co______ 20 37 Jan 2 47 Apr 7 23% Apr 37%, 
tae oe 55 55% 55 55% 55% 56 55% 3,500 Corn Products Refining.._...._- 25 53% Jan 20 59% Mar 4 42% Apr 58 
: ogra *177% 179 r 177% 117% *177% 179 177% 20 VUGNIUOE idihwenescdoene 100 176 Jan 2 180 Mar 3 159 #£=Apr 179 
177% 179 4 4% 4% 4% 4% 4% 4% 1,100 Coty Inc__ 1 2% Jan 2 4% Mar 30 2% May 3% 
7 7 *1% 1% 1% $$%&% 1% 1% °1% 900 Coty Internat Corp___.._.._...._ 1 ij Jan 2 1% Feb 16 it Apr ve 
a 17% 18% 18 18% 18% 18% 18% 14,100 Crane Co__- 25 144% Jan 2 19% Mar 29 10% Apr 14% 
17% 18 102% 103% 104104 104. 104% 104 480 5% conv preferred___________ 00 95 Jan 5 104% Mar 17 85 86Jun 98% 
woe oT “ai- 2154 21% 21% 21 21 21% 1,100 Cream of Wheat Corp (The)-~----- 2 16% Jan 4 23% Mar 12 12% Jan 16% 
1 4 2,800 Crosle (The)__.-_.... No. par 9 Jan 15 17% Apr 5 5% May 9% 
aS: 22% 224% 23%, 2354 «23% 29% 23, ee Onan Cue at... No par 18% Jan 12 26% Mar30 14%May © 20% 
ate atte *41 . 42 *41 42 *41 2 41 300 $2.25 conv preferred_.....No par 37% Jan 6 44 Mar 15 Mar 41 
“% ag 12% 13% 13% 13% 13% 13% 13% 5,400 Crown Zellerbach Corp_.__.._._- 5 11% Jan 4 14% Apr 6 10 Apr 12% 
23 13% “90% 90% 905%, 90% 91 91 9044 90 +$5 conv preferred________ No par 814% Jan 2 91% Feb 9 Li May 884, 
ore Sone 32% 34 33% 34% 34% 35% 34% 9,300 Orucible Steel of Amer___._.._No par 32 Jan 11 37% Apr 6 23% May 3958 
So. ae 717 ‘T1% *78 78% *78% 19% 79% 500 5% conv preferred 100 71% Jan 7 82 Apr 6 63 Jun . 
* Get ag *15% 17 "15% 17 15% 15% 15% 300 Cuba RR 6% preferred________- 100 9%Jan 7 17% Apr 8 8% Jun .: 4 
ee 9% 9% 9% 9% 9% 9% 9% TS ee ee on 108 Pee hie Apr 7 2h (te 
* °107. «111 °107 «111 *107 «111 *107 woh +7% preferred_..__..______ e : ; 4 
o9S tea *94 100 *95 100 *95 100 *95 Si 5%% conv preferred________- 100 924% Mar 20 96% Apr 2 Be Ya Jan pic 
1 5, 1 18% y 1 5,200 Oudahy Packing Co 30 10% Jan 4 20% Apr 6 ™% May y 
hi 31 Rt 22° oot 31% 31 re} 22 “3k 100 Caade Press = hsteeiaie ditmiltasmcanlnninangsasoaeal 5 18 Jan 8 23. Mar 31 13. Mar ta 
. 13 02 *101%% 102 *101% 102 *101% 102 *101% 10 4%% preferred 100 100) Jan 8 102 Jan 23 90 ©6Feb 1 : 
wan 3% 4 4 4% 4% 4} 4% 52,200 Curtis Pub Co (The) ~...__-- No par 1% Jan 2 4%, Apr 16 ut Jan 
“a 6 70 % 71 “as 71 72% 73% 74% 73 1,100 Preferred No par 30% Jan 2 76 Mar 23 134% May —. 
31% 32 32% 33% 32% 33 32% 33% 33% aa Ph. — Le Nicecinedticaieited No S a = 2 OM road : a = sen 
5 Y 8% 8% 8% 9 8% ; rtiss- My 
Rtg o 2956 2254 °22% 23 Ys 23% 23% 23% 3,800 Class A__ 22 Jan 2 24% Mar 29 ae = 58% 
97% 105 °97% 105 "97% 105 *97% 105 °97% ... ©ushman’s Sons Inc 7% pita-_—ioa 96 Feb 26 100 Feb 10 : = 
86. 92 "86 92 *86 92 *86 92 *86 oie $8 preferied___.__________ No par 84 Feb 10 87 Mar 31 44 an . 
tA 20 19% 19% 19% 19% 19% 203 2042 4,200 Outler-Hammer Inc_____--~ No par 15% Jan 4 21% Mar 29 12% Jun 
‘ 3 WY, y Y * Y, 6 600 Dav Stores Corp 5 3% Jan 5 64% Apr 6 2% Apr a 
an P+ “17% 20 i “17 x 20 x 17 20 > *17 ae Conv 5% preferred__._______- 25 17. Jan 9 19 Mar 3 16% = as 
15% 15% 14%, 15% 15% 16% 16% 16% 16 4,500 Davison Chemical Corp (The)___-1 12 Jan 2 17% Apr 6 oan = ase s 
*lll% 113 *111% 112% *112 112% 112 on 112 : a Dayton >  —Seabeg pid___.100 108% - +4 % rhe = 4% Apr 10% 
14% 14% 14% 14% 14% 15% 15 15 15% ; Decca Recor = 3 _ Se Cle ie ae aT 
3214 33 32% 33% 33% 34 34% 35% 34% 11,000 Deere & Co oO pa . Soe 25% May 30% 
1 1 : Ye 33% 33 33 Vs 33 3,200 Preferred 20 29 Jan y 
13% iss 18% 18% “isse 17 °16 16% 16 300 Deisel-Wemmer-Gilbert .....__._ 10 12 Jan 2 17 Apr 5 gg _ re 
14% 15— 13% 14% 14% 15 15 15% 15% 22,900 Delaware & Hudson______-____- 100 8% Jan 2 17% Apr § 7, a ., 
6% 7} 6% 7 7 7% 7% 8% 8% 96,000 Delaware Lack & Western____-_ --50 3% Jan 2 8% Apr 5 2 4 iM 
“1% 1% 1% 1% 1% 1% 1% 1% *1% 2,800 %Denv & R G West 6% pee_..388 % Jan 5 3% Mar 1 ut: aie 
18 “ 18% 17% 18% 18 18% 18 18% 18 11,900 Detroit Edison_...__..____.__..__ 16% Jan 12 19% Feb 17 37 ons 37 
*41 50 *41% 50 *42 50 *42 50 *42 _.. Detroit Hillsdale & 8S W RR 60-2100 40 Mar 1 41 Mar a = pa 
23% 23 22% 23% 23% 23% 24 24 23% 820 Devoe & Raynolds A__._._-- No par 17% Jan 7 27° Mar 25 ar 
1 32 30% 30% *30% 31 31 31% 313% 700 Diamond Mateh_---_-_No par 26 Jan 6 33% Mar 8 18, Apr ib, 
*37%2 38 38 38 3842 38% 38% 38% 38% 600 6% partic preferred____...... 25 37 Jan 6 4 oe a 
' ug 
Me 5 15 ¥ 15¥%— 15% 15% 3,200 Diamond T Motor Car Co______.__ 2 8% Jan 20 16% Apr 5 hr 
27% 28% a7 27% 27% 29° 29° d0i 29% 5,300  Distil Corp-Seagr’s Ltd___-"Wo par 21% Jan 8 31) Apr 5 16% Mar 22% 
"89% 90 "89% 95 "89% 95 "89% 95 *89% 100 5% pref with warrants_______100 83% Jan 13 90%Apr 1 7% duly 9% 
*13% 13% 13 13% *13 14 14 14 *13% 600 Dixie-Vortex Co No par 10 Jan 2 14 Apr 15 32%, May 29 
*39% 39% 39 39% *39 39% 39% 39% 39% 350 ES set No par 38% Feb 18 40% Mar 31 16% hoe 26 
25 25 24% 25% 25 25% 24% 25% 24% 2,500 Doehler Die Casting Co___._.__No par 22% Feb 20 26 Va Jan 4 .” ae 18% 
20% 21% 20% 21% 21% 21% 21% 22% 21 7,400 Dome Mines Ltd No par 15% Jan 23% yee : 51 May 70% 
66 66 66% 66% 66% 67% 68%, 69 68% 3,900 Douglas Aircraft__.........- No par 56 Jan 70 pr a 
95 Apr 1 
, Ye 138% 1 140 141 141 1,300 Dow Chemical Co_...._____- No par 130% Jan 143. Mar 30 
38% eth 33 Fe 24 Ye 24% 28% 25% 26% 26% 5,000 Dresser Mfg Co_.._..._.____ No par 16 Jan 27% Mar 26 4 yen a ag 
6% 6% "6% 6% "6% 6% 6% 6% 6% 1,300 Dunhill International___..________ 1 5% Jan 7% Mar 12 4 —- 10% 
*12%4 13% *12 «13% *12% 13% *12% 13 *12% _-.  Duplan Corp No par 9 Jan mae Se ee 120 
*116 122% "116 «122% *116—«:122% «116 122% «= * 116 Ee ferred 200 116 Peb iis, Feb 15 «102% May «144 
142 143 140 140% 140% 141 141 141% 140% 4,900 Nem (E I) & — 134 Jan 146% e oc a 337 
125% 125% 126 126 *126% 127 126% 126% 126% 800 480 preferred No 125% Jan reat — 111% Mar 118% 
*118% 120 *119 120 119 119 119% 119% 119%, 80 Duquesne Light 5% ist pid_-.-100 117% Jan 120% Apr 5 
36% 36 636% 36% 36% 36% 37% 36 5,900 Sastern Airlines Ine 1 31% Jan 39% Apr 8 10% rod i 
6% 6% 6% 6% 6% 6% 6% 7% 6% 2,900 Eastern Rolling Mills 5 3% Jan ce és on” ae. 
*157 159 158 158% 158 159 159% 160 160 1,800 Eastman Kodak (N J)_.....No ger 146% Jan 162% Mar 1. ‘an 
*182 185 *182 te *182 pie *182 bie *182 Sea 6% oum preferred 100 178 Jan 181M Mer * 2° ior Ha 
38% 40 37% 38% 38% 39 38% 39 38%, 3,700 Eaton Manufacturing Co... ._- 4 35 Jan 41% pr 31 11 Oct 15 
 Nepaea r *13% 13% *13% 13% 13% 13% 13% 1,000 Edison Bros Stores Inc_-.-__-.___ 2 11% Feb de ange aie ae a 30% 
35% 35% 34% 35 35 35% 35 35% 34% 5,100 Electric Auto-Lite (The)... - 5 30% Jan 37% Mar ; i oe ase 
12% 12% 12% 12% 12% 12% 12% 13% 12% 6,900 Electric Boat 3 10% Jan 14 Mar 3 an i 
3% 3% 3% 3% *3% 3% 3% 3% 3% 1,700 Elec & Mus Ind Am shares_______- 1% Jan 3% Apr 8 4 : ‘c 
3 3% 3% 3% 3% 3% 3% 3% 3% 11,000 Mloctrie 2 Power & Light___--- No par 1% Jan +. ano 35% 
46% 47% 464% 47% 48 50% 50 51 50 9,800 No par 31% Jan 51 Apr 8 18 i 32% 
41% 41% 41% 42% 43 45% 45% 45% 46 5,500 HH No par = -:28 2 Jan pe > 34% 
36% 37% 37 37% 37 37% 36% 37 36% 2,300 gitt preferred Battery_.......No par 33% Jan 40% Feb 24 ¥, yo 26% 
*28% 29 28% 28% 28% 28% 28% 28% 28% 1,100 EF Paso Natural Gas 3 23% Jan 29% Mar 31 E+, aoe a0% 
*S3% 55 "51% 53% *51% 54 *51% 54 "51% 100 Endicott Johnson Corp___- 50 49% Jan = bead = srt Pee ata 
"113 115% 115% 115% *113 «116 115 115 *113 80 5% preferred 100 = 109% Jan 15% Ap 
5% 5% 5% 5% 5% 6% 6% 6% 6 43,400 Engineers Public Service__......2 2% Jan 6% Apr 15 P ,, — Ph 
73% 73% ee °73% 75 73% 74 75 530 #$5 preferred__..... No par 54 Jan "5 Apr 8 . P . 
75 15 715 15 15, 5% 16 16 77 310 34% preferred... _____ No par 57% Jan 78% Apt 16 > pm 4 83 
"77% 80 78 79 "79% 81 80% 80% 81 440 +$6 preferred_.___________ No par 62% Jan 82% Apr 16 Ye Bes % 
te % 5% F 58 1} 3% i} 5% 3,900  Raquitable Office Bldg_.._..._.No par Y, Jan 1% Mar 1 te 





For footnotes see page 1435. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Raturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
Apr. 10 Apr. 12 Apr. 13 Apr. 14 Apr. 15 Apr. 16 the Weea EXCHANGE Lowest Highest Lowest Highest 
$3 per share $ per share $ per share & per share $ per share & per share Shares Par 8 per share 8 per share $8 per share & per share 
13% - 13% 13% 14% 12% 13% 13% 14 13% 14% 13% 14 10,000 tErie RR common _-..._-- -_No par 84, Jan 9 15%. Apr 6 4% Jun 10% Oct 
123, 13 12% 13% 11% 12% 12% 13% 13% 13%4 12% 13% 81,400 Ctfs of benef int.......__ No par 8 Jan 9 1434, Apr 6 3% Jan 10 Qc 
463, 47 46%, 473% 45%, 46% 46%2 47 48 48'2 48% 48% 3,500 S% pref series A_............ 100 39% Jan 12 50 Apr 5 32% Jun 44 Jan 
*75 17 °75 17 *72 718 *72 18 *72 78 *72 78 Erie & Pitts RR Co............. 50 68% Jan 18 77 + =Mar 26 70 Dec 70 Dec 
6% 6% 6% 6% 6% 6% 6% 7 7% 7% 7% 8 6,600 Eureka Vacuum Cleaner__..__~_- 5 3% Jan 2 8 Apr 16 1% Jan 4% Sep 
B%, 8% 8% 9 8% 85% 8% 9 8% 9% 8% 8% 2,800 Evans Products Co__.......... - 5 “Jan 4 10% Apr 5 4¥%e Apr 7% Dec 
26%, 27 264% 27% 26% 26% 26%, 26% 26%, 27 27 27 2,600 Bx-Cell-O Corp._................- 3 24 Jan 13 29% Mar 30 20 May 28%. Oct 
“1% 1% “li 1% tm 2% 1% 1% 1% 1% 1% 1% 500 Exchange Buffet Corp__...___. $2.50 % Jan 19 1% Mar 10 i) Jan 1% Nov 
38% 39 38 38% 37 37% 37% 38% 38% 38% 38% 38% 7,100 Pairbanks Morse & Co______ No par 33% Feb 4 42 Mar 26 27% Apr 37% Jan 
22% 23 23% 23% 22% 23% 2334 24 24% 244% 24% 24%, 4,000 Fajardo Sug Co of Pr Rico ___..- 20 21% Jan 6 25% Feb 10 19 Jun 29% Jan 
10% 11 11% 11% ll 11 1l% 11% 12 12% 12 12 2,400 Federal Light & Traction__.____15 6% Jan 2 12% Apr 5 6 Jun 8% Jan 
*97 98 97 97 ‘2 97 9742 97 97 *95 97 *95 97 70 $6 preferred___...._.._.....No par 86 Jan 7 98% Feb 17 69% Sep 93 Jan 
2654 °° 27% 27, 27% 26% 27 26% 27 27 27 27 27 1,600 Federa] Min & Smelt Co__..___.__ 2 20% Jan 13 29% Apr 5 19% Dec 24% Jan 
15 15 15% 15% *15% 15% 15% 16% 15% 1534 *15% 16 1,300 Federal-Mogul Corp_........_.. - 5 13. Feb 18 16% Mar 18 8 apr 13% Dec 
5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 4,700 Federal Motor Truck... ___- No par 3% Jan 4 6% Apr 6 3 Jun 4% Feb 
18% 19 18% 18% 718% 19% *18% 19% 195% 195% 19% 19%%4 300 Federated Dept Stores._.... No par 15 Jan 2 21 Mar 30 11% Apr 18% Jan 
*89' 90 89% 90 "89% 90% *B89%2 90% 90 90 *89'2 90 240 t4% % conv preferred________100 78%2Jan 8 91 Mar 30 74% Nov Jan 
13% 13% *1342 13% 13% 13% 13% 13% 14 143% 13% 14% 2,200 Ferro Enamel Corp__.._.....--__ 1 12% Jan 27 15 Feb 4 7% Apr 14% Dec 
48% 48% 49% 49% 48% 49 48% 48% 49 49 “2 48%. 49 1,600 Fidel Phen Fire Ins N Y__.-~ $2.50 42 Jan 8 49%, Apr 8 29% Apr 43% Dec 
31 315% 31%, 31% 31% 32 324% 33% 33% 33% 33% 33% 10,600 Firestone Tire & Rubber______ ~~ 10 25% Jan 14 34% Apr 8 13% Jan 26% Dec 
"106% 107% 107 =: 107 *106%% 107 106% 106% *106 107 106% 106% 300 6% preferred series A__.__ 100 104% Jan 6 1085 Mar 30 87% Apr 105 Nov 
36 36% *35% 36 35% 35% 3542 35% a35% 35% 35%, 36 1,500 First National Stores_______ No par 3142 Jan 5 38 Apr 6 29% Apr 39% Feb 
175% 18 17% 18% 17% 17% 17% 18% 18% 18% 18% 18% 3,800 Flintkote Co (The) -_______.- No par 15% Jan 7 19% Feb 25 9% Jan 16% Dec 
10242 102! *101 105 42 *102%2 10542 *102'2 105'2 *102 105% *102% 10542 50 7$4.50 preferred_____-____ No par 97% Jan 11 10542 Apr 5 86 May 9642 Jan 
30 30 29'2 29% 29% 29% 29 29 2842. 29 28%4 29 1,300 Florence Stove Co.__.______ No par 25%, Jan 7 32 Apr il 15 Mar 27% Dec 
*23 24 *22%, 23% 23 23 23 23 22% 225% *225%% 2342 400 Florsheim Shoe class A__.... No par 19% Jan 8 24% Mar 12 18 Apr 21% Feb 
65, 6% 6% ° 67% 6% 6% 7 7 7 7% 7% 7% 2,600  Follansbee Steel Corp___.__-____ 10 3% Jan 2 8% Mar 26 3 May 5% Jan 
38 38 3842 38% *338 3842 *38'2 39 39 392 39 392 290 *5% conv preferred__..______ 100 30% Jan § 42%, Mar 29 28 Aug 36% Mar 
10% 10% 10% 10% *10% 105. 10% 10% 10% 10% il 11 1,000 Food Fair Stores Inc.-........--_ 1 9% Jan 4 11 Apr 16 8% Sep 1l% Jan 
45% 45% 46 46 45%, 46 45%. 46 46 46 46% 47 1,200 Food Machinery Corp___._.__.__-10 39% Feb 3 48 Apr 7 27% Mar 42 Dec 
15 15% 1542 16 15 15% 15% 16% 16 16% 16% 16% 5,200 Foster-Wheeler __..........._.- 10 10% Jan 7 17% Apr 5 9% Apr 12% Jan 
"128 134 *128 134 "130 8 134 *130 8§=6134 *13003=—:134 *130 8=6134 ve poe $7 conv preferred_________ No par 127 Maril 134 Apr 8 114 May 136 Nov 
"19%, 19% 19% 19% 19 19 19% 19% 19% 19% 19 19 400 6% prior preferred___________ ro 16% Jan 5 19% Apr 5 14% Sep 18% Nov 
7% 7% ™ Ta "7% 78 7% 8 *7% a? Im 1% 1,700 Francisco Sugar Co______-.- 558 Jan 8 8% Mar 29 5 Jun 10% Feb 
*49'2 51 51 53 *52 60 *52 60 *52 52 52 80 =F’k’n Simon & Co Inc 7% ptd.-fo0 50 Feb 16 53 Mar 9 38 8§Oct 45 May 
35 35% 3a% so% 35 35 Ye *345_ 35% 35 35% 35 35 1,700 Freeport Sulphur Co___.---_. 35 Apr 10 37% Jan 30 27 #£=Apr 38% Jan 
20 20 *20%4 21% 20%, 20%4 *21 22 *20'%2 21% 214 21% 600 Fruehauf Trailer Co___...-.._.-- ; 17 Jan 2 22% Mar 31 15% Apr 18 Jan 
*97 98% *97'2 98 97%, G7 “97% 98% 9842 981% 98% 987%. 90 5% conv preferred___._______ 100 96% Jan 12 100 Mar 15 85% Apr 97 Nov 
355 35 3% 3% 342 3% 353 3% 3% 31 *3% 4 1,700 Gabriel] Co (The) cl A_.---- No par 2% Jan 11 4 Mar 25 1% Jan 2% Sep 
3 3% *3 3%. 3 3% 3% 3M% 3% 3% 3% 3% 4,800 Gair Co Inc (Robert) .---.------ 1 1% Jan 2 3% Feb 15 1% Jun 2% Jan 
*12 12% 12% 12% *12 12% *12 12% 12¥ 125% 12% 12% 700 6%. preferred... ...n.ncdeaninnes 20 9% Jan 6 13% Feb 16 8 1l Jan 
21%—8 22 22 22 *22'42 23 224% 22% 224% 23% 23% 23% 390 Gamewell Co (The)-_---~~---- No par 19% Jan 11 25% Mar 31 16 May 21 Jan 
5'% 548 538 54e 5% 5% 5 Me 538 538 5% 5%: Ste 11,500 Gar Wood Industries Inc... _--_- 1 3 Jan 12 6 Apr 6 2% July 3% Oct 
*8 8%, *8 4 8% 8% B52 858 *Bl2 834 82° ~8' 300 5% preferred______-..-..--.-- 10 7% Jan 14 9% Feb 24 6% Apr 9% Nov 
13 13 13% 13% lia 13% 13%, 13% 13% 13% 13% ° 13% 1,400 Gaylord Container Corp_...__--~- 5 9% Jan 11 14% Mar 4 8% Apr 10% Feb 
"50%. 50% *50'%2 52% *50% 52% *50% 52% *50%2° 51% *50%S 51% ues 15% % conv preferred___-__-~ _.50 52 Mar 19 53% Apr 2 51 Feb 53 Dec 
9s 9% 94, 9% 9 9% 9 9% OM, 9% 93 9% 3,600 Gen Ainer Investors___-_-~.~ No par 6% Jan 4 9% Mar 30 3% Apr 7% Nov 
*102%4 104! *102% 104% *102% 104% *102% 104%. *102% 164% *102% 08% en $6 preferred___________--- No par 102 Jan 19 104% Mar 6 98 Mar 104 Jan 
41 4154 41 41% 4042 41% 40%, 41 41 41% 40% 2,200 Gen Amer Transportation... ~~ 5 37 Jan 4 44% Mar 4 35 Sep 46% Feb 
i% 8 8 Bis 7% 8 8 83% x8 812 8 ye 9,100 General Baking___.____-__----_---- 5 5% Jan 4 8% Mar 29 3% Jan 5% Nov 
137 137 *135 137 *135 140 *135 140 *137 140 *137 140 10 $8 preferred____ ~~~ No par 134 Mar 1 140 Feb 16 106 Apr 140 Dec 
6's . 6% 6% 67% 6% 6% 7 7 7 7 7% j$j.7% 12,300 Generai Bronze Corp___.--.--_-~- 5 4%, Jan 12 7% Apr 16 2% July 4% Dec 
548 5°% 5%s 57 45s 5% 5% 5% 558 5% 55% 534 4,900 General Cable Corp__..__-_-~- No par 2% Jan 2 6% Mar 30 2 Sep 3% Oct 
13'2 14 13% 13% 13% 13% 14% 14% 15 15 *144%4 15 1,700 CR Bi i a a ccsinghitniiia No par 7%%Jan 4 15% Mar 23 6% Sep 9% Jan 
78'2 80 79% 80 80 80 8l'2 83 83% 85 84%, 85% 920 t7% cum preferred___.__-~-~- 100 71% Jan 5 87% Mar 25 6642 Nov 90% Feb 
26 26 *25 25% 25% 26 *25% 26 %2 2642 26%2 2742 272 800 General Cigar Inc__.--.--~. No par 20%. Jan 5 27% Apr 16 16% Apr 21% Nov 
*140 14342 140 140 139% 139% *138 14042 139% 139% 139%4 140 120 7% preferred._-. 100 130% Jan 2 143 Apr 6 120 Apr 132 Nov 
35 35% 34% 357% 34% 35% 34% 355% 35% 35% 35% 35% 32,300 General Electric Co_.....--.~ No par 30% Jan 2 38% Mar 30 21% Apr 30% Oct 
75% 38 37% 37% 37% 38% 373 38 37% 38 37% 38 6,800 General Foods Corp. _-._.-- No par 34 Jan 13 40 Mar 29 x23% Apr 40% Jan 
vilete 116 ‘114% 116 114% 114% "114 «114% 116 ©6116 *1115%% 117 290 +$4.50 preferred_____.___- No par 113% Jan 22 118% Mar 8 111% Apr 116% July 
1% 2 1% 2 1% 1% 1% 1% 1% 2 2 2 22,100 Gen Gas & Electric A__.___- No par 1%Jan 4 23, Apr 6 3% May 1% Jan 
*92'2 95 *93 94 *90 9214 *92'2 95% 9542 97 98 100'2 70 +$6 conv preferred series A_No par 94 te Apr 9 110 Mar 15 + Mar 102 Jan 
87'2 88 "87% 90 87% 87% *87 882 89 89% 8842 88% 900 General Milis__.....-.....~- No par 8342 Jan 14 90% Mar 5 bo de Apr jae ae 
*131 133 131 131 *131 132 132. 132 *131% 133 133. . 133 150 5% preferred___.__-.-.--__-- 100 129 Jan 12 133 Apr 16 = Apr red = 
47% 48% 48 48% 47% 48% 47% 48% 48%, 4934 48% 49% 34,700 General Motors Corp___.--~.--~~- 10 44% Jan 7 i Apr 6 3 = B. ~, > - 
128% 128! 128% 128'2 128 12842 128 128'2 *128 129%2 *128% 128% 1,300 $5 preferred_____-~~~~-~-- No par 126% Feb 2 130%, Apr 6 pr uly 
22 22 23 23 22% 23 *23 24 23% 23% *23%e 23% 700 Gen Outdoor Adv A__--.--- No par 174s Jan 7 26% Feb 16 13% Aug 30 Jan 
3% 3% 3% 3% 3% 3% 234%. 35% 3% 3% 3% 3% 1,300 Common______.---------- No par 2% Jan 2 4 Mar 27 1% May 3% Jan 
1 183 187 19% 19% 1934 20% 19% 20 3,500 Gen Precision Equip Corp... -._* 135% Jan 25 21 Apr 6 10% Mar 14% Nov 
to 3% *% "8% *6 6% 6% 6% 642 642 6% 6% 1,100 General Printing Ink__....-.~.-~-- 1 442 Jan 2 74 Mar 26 3% Sep 5% Jan 
* \¥ * y ° yy, ® \, *105 108! 10 $6 preferred_____.._.._.._..No par 103% Jan 5 109 Feb 10 9942 Aug 109% May 
107 107 105 10842 105 108 12 105 108 42 105 108 42 2 p s “A © Son % Jan 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 2,500 Gen Public Service__......----~- 10¢ ES, Jan 2 1'a pr 6 10% ys 14% Mov 
17! 18 18 182 175 18 18 18% 18% 18% 18% 18% 4,500 Gen Railway Signal__.... No par 12%, Jan 2 20% Apr 5 @ Apr Hs o 
. : 104% 106 80 6% preferred__________---_-- 100 x104 Mar 9 106% Apr 5 101 Apr 107% Jun 
*106 108 106 106 106 106 104 106 106 106 2 Pp ‘a S, Feb 27 Ve M S Oct 
M% : % 7 7 % 1 1 a Re | 4,900 Gen Realty & Utilities__.c...____- 1 % Jan 4 a - pa 4 sd 31% ov 
*35' 36% *35 36 *"4% 36 *H4'2 36 *34% 36 35 35 100 $6 pref opt div series_____ No par 31% Jan 28 37 Ye ogd : oS > a 
21 21% 21% 21% 21% 21% 21% 21% 21% 21% 21%, 217 2,200 General Refractories___...__ No par 15% Jan 5 23% — : pt vo . Va oe 
1334 13% 13% 13% 13% 135% *13% 14 "13% 14 14 14 700 General Shoe Corp___.....~.~~-~~- 1 9% Jan 2 14% ~_ ; sale pnd 79% Jon 
715, 72 72 73 71! 72% 72% 73% 74 74% 7442 75% 950 Gen Steel Cast $6 preferred__No par 60 Jan 2 77% Apr “4 
7 7 a 1% 21 21% 21 21% 21% 21%s *20% 21} 2,600 General Telephone Corp___-~~-- 20 16% Jan 4 2242 Mar 6 13% Mar 20 : Jan 
tai prt oie% 16% *16% 16% 16%2 16% *16% 17 16%2 16% 700 Gen Time Instru Corp__-_.-- No par 154% Jan 4 18% Mar 29 ll May 16% Dec 
*107., 110 - *107 +110 *107 +110 *107. «110 *107 +110 *107 110 6% preferred___._____-___--_- 100 108) «Jan 4 110 Mar 13 101% Sep 110, Feb 
17% 18% 18 185% 18 185% 19 1942 19%, 19% 19% 19% 3,600 General Tire & Rubber Co__--~.- 5 14% Jan 14 20% Mar 30 hay _ a ae 
7s 7% 7s 7% 7M 7% 7% Te 72 Te 7%, T'2 8,800 Gillette Safety Razor___. -_ No par 4%, Jan 2 8% Mar 31 on sg PR hes } 
°69 71% *70 71‘ 71 71 *70 71% 71 71 71 71% 1,500 $5 conv preferred________ No par 6034 Jan 4 72% Apr : x 1 8 oe S% Jan 
1% 8 1% . 8% 1% 7% 7% 8 & 8% 8% 8% 8,400 Gimbel Brothers__._.._.__._-- No par 5 Jan 2 9 Apr ae sans esa yee 
71 71 Jive 71% 7) 71 *71 717 71% 72 *714%2 73% 700 $6 preferred___._.____---~- No par 59 Jan 4 14, Avr z sk een 1% Set 
19% 195% 19% 19% 19 19! 194 19'2 19% 197 19%2 19% 3,000 Glidden Co (The) -~-.---.-- No par 14%, Jan 2 20%, Mar 78 ; Pp “ Fen 
*45%2 46% 46% 46% *45%4 473 *45 473 *46 472 46 46 200 442% conv preferred______-__-~- 50 41 Jan 5 47 Apr 9 “@ Jan 
3 : : 3 Jan 
e132 7 * 34 A 34 % 3% 13 34 Bq 1,000 Gobel (Adolf)_.........--__----_ 1 f; Jan 2 1% Mar 4 a Jun ‘ 
ay 23, am 4 sat 2% 2% 2% 23% 2%, ~~ 2% 234° 2% 5,000 Goebel Brewing Co__......__-____ 1 134 Jan 8 3% Apr 8 Mig —, ai Sem 
*88 92 *88 92 *85'2 89 89 89 *85} £0 *85¥ 3 20 Gold & Stock Telegraph Co___-- 100 76 Jan 2 93 Mar 4 3 oo > Dee 
35% 35% 355%, 36% 34% 35% 36 3678 36% 37% 37% 38% 20,800 Goodrich Co (B F)-__-----~-- No par 24% Jan 12 39% Apr 8 88 —- 83% Dec 
91%, 91% 91% 92% 91 91 92 9434 94%, 94% 9434 95 2,100 5% preferred__________..- No par 83 Jan 4 95. Apr 8 10% Jan 27 ‘2 Dec 
32% 335 32% 33% 315 33% 3342 34% 34% 34%, 33% 34% 21,000 Goodyear Tire & Rubb______ No par 25 Ye Jan 8 367% Apr x 60% 4 pe 90% Dec 
96% 96% 95%4 9554 95° 96 95'2 96 9542 95'2 95% 95% 1,100 $5 conv preferred______-~- No par 90% Jan 9 98 | Mar i. a cco a ‘ee 
576 5% 6 6% 5% 6 6% 6% 6% 658 642 7% 6,600 Gotham Hosiery___.__-- ~~~ No par 4% Jan 11 7% Apr 16 ok Va p ro aia od 
*86 8734 *86 8734 *85 8734 *84 873% *85 87% *85 8734 bay en Sete i A neo 100 80 Jan 11 87% Mar 25 x 4 
P , ’ : : / 26 * Sep 1% Nov 
5, 3 5 13 1% 1% 1% 13% 15% 1% 1% 1% 21,300 Graham-Paige Motors__........-- 1 }23 Jan 2 2% Mar 26 16 ry 
che 5%e bg 6% 5% 6 6 6% 6 6% 6 6 5,800 Granby Consol M S & P__------- 5 4%, Jan 8 6 Apr pa : a oa = 
1134 ° 12 1153 12 *11% 12% 12 12 12 12 12 12 1,200 Grand Union w div ctfs____- No par 8 Jan 5 Fed Mar 2 : pom 9% Moy 
10%8 10°4 11 11% 10% ii °23 114% 11‘ ll‘ il 11 2,500 Granite City Steel_-_____-___ No par 7% Jan 9 is” Apr 7 2M May 32 Nov 
32'% 32% 32% 325 32% 32% 32% 32% #3 33 32% 32% 1,400 Gees CF Te ee iitwsdcenncane 10 2942 Feb 3 33% — ss 33 8 July 25 = Feb 
*2414 247 *24Y% 247 247 247% *24%, 25% $24% 25% *25 26 200 5% preferred___.............. 20 24% Jan 27 24% Fe : 13% Dec 18% Oct 
16%, 17 16% 17 17 7 17 17% 17% 17% 17% 17% 1,700 Gr Nor Iron Ore Prop__-.--~- No par 15 Jan 6 18. Apr . 19% Som 25% Feb 
2734 28% 28% 293 27 2734 273 28% 2812 29% 28 28% 24,900 Great Northern preferred___.No par 21% Jan 7 31% Apr 4 
4 22% Apr 28% Jan 
1 Ve 6% 26! 25% 26 257 26 26% 26% 26% 26% 1,600 Great Western Sugar__--. ~~ No par 2354 Jan 2 27 Mar 3 
148: 1482 “147 . 150 147% 147'2 *146 150 "147 =6150 147 147% 190 Preferred __.______________ 100 138 Jan 2 148 Apr 6 130 §=Apr en = 
x ° ‘ 9% Mar 3. 65 Jan 27 50 July 0 
*57 63 *57 63 *55 63 *55 63 55 63 55 63 aoe Green Bay & West RR-_-_--~----- 100 5934 Ma 15 25 Apr 334 Jan 
397% 39% 40 40 3934 3954 x39% 40%% 40% 41 40% 41 3,200 Green (H L) Co Inc__--~--~------ 1 31% Jan 19 “. roe 7 10% Apr 14% Dec 
16% 16% 16% 165% 16% 16% 16% 16% 18% 17% 165% 17% 8,600 Greyhound Corp (The) -__--~ No par 14% Jan 4 17% ans ” 16. Mar 11%, Aug 
*11¥ 11% *11% 11% *11% 11% *ll% 11% 11% 11% 11% 11% 900 54%% conv preferred____.._~~- 10 11 Jan 4 12% = ~ 9% May 14% aan 
15% 15% 15 1556 14%, 15% 1542 15% 15% 15% 15% 15% 4,700 Grumman Aircraft Corp____ ~~-~- 1 10% Jan 2 8 re 14 154 May 3% Jan 
3% 3% 3% 3% 3% 3% 34 4 3% 3% 35% 3% 33,800 Guantanamo Sugar__-.__~-- No par 2% Jan 2 pod sak Gan 86. Sep 
103-109 109 117% 113.115 115% 127 122, 125% 122% 124% 4,050 8% preferred________.----__- a ae ee. 2% Jun 4% Oct 
65% 7% Te Ble 6% 7% Te 1% 7% 8% BY BY, 52,700 Gulf Mobile & Ohio RR_---- No par agen 13: See 18. Jun 33% Oct 
35% 36 36% 373% 34% 35% 3542 36% 37 3742 37% 37% 7,800 $5 preferred________-_--- No par 25% Jan 2 39% Apt 
, : : / 16 9%, May 25 Feb 
*23%4 25 3. 2 *24 =. 25 *24 89-25% *24 25% 25% 25% 300 Hackensack Water___._.--__----25 22% Feb 11 25% Apr 
*36 20-37% 37. (37 37% 38 °37 0-38 *37% 38 *37% 38 170 7% preferred class A___-____- 25 36) Jan 130 38. Apr .- ~ —_ ed ese 
*14%2. 15% *15% 16 *15 23-1534 *15% 15% 15% 15% 15%2 15% 800 Hall Printing Co__.--~-------~- 10 12% Jan 5 16% — Pa a So 11% Nov 
*13 14 *13 14 *13 14 13% 13%4 14 14 *13% 14% 400 Hamilton Watch Co._......- No par 9% Jan 18 14 ar = on. tar 106% Feb 
*1045— 105 *1045_ 105 *1045% 105 #1045, 105 105 105 105 105 60 6% preferred______-_._--..-. 100 105 Jan 30 105 Jan ‘ 














For footnotes see page 1435. 
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NEW YORK 


STOCK RECORD 





Saturday 
Apr. 10 
@ per share 
*105% 106's 
16%, 16% 
*135 140 
6 6 
*98 100 
B 4 83, 


244 
101 
*67 

*158 
145% 
T7\4 

"131 

*56'2 


359 
= 21'2 
“32 33 

23% 237% 
*115 

534 6 

1344 14 


27% 2874 
17% «17% 
305, 30° 
34% 34'2 
67% Te 


Monday 
Apr. 12 
& per share 


"105% 

16% 
*130 
6 


*98 
85e 


2%6 
100 
*67 

*158 
14%, 
78 

*131 

*56%4 
10478 


*18 

*19'2 
3534 
12% 
are 


375% 


5944 
2142 


33 


6's 
1'2 


2774 
*17% 

30%. 

34 


7 


106 “e 
16% 
138 
6 
100 
85a 


258 
100 ‘2 
70 

165 
1558 
78 

133 
58%. 


1344 
604, 
22 
15's 
33%4 
23% 
116'2 
674 
15% 
1442 


28% 
18 

3053 
3544 


1% 


LOW AND HIGH SALE PRICES 
Teesday Wednesday 


Apr. 13 


8 per share 
10642 
16'4 


"105% 
16's 


*132 


5% 


*97 


8'% 


2% 
99%, 


*66 
*155 


14%, 


78 
*131 
*57 


*103% 


"18 


au 19 i) 
34% 
12% 


138 


574 


100 


Apr. 14 


8 per share 
*105', 10642 
16%% 16% 


*132 
*53, 

*95 42 
Bho 


138 
6 


2%% 
98 
*67 
*155 
*1434 
79'2 
*131 
*567%. 
*1037s 


"18 
*19'4 
°34 
124, 
*15% 
*114% 
3875 
37 
13%e2 
*49%2 
108 
7 
372 
*1%, 
673 
257% 


8 
15% 


Thursday 
Apr. 15 


8 per share 
*105'4 1064. 


1655 167% 


*132 


6 
*95 2 
Bz 


2'2 


98'. 
674 


*155 
15 
80 

132 


*56% 


*102 
*18 


202 


138 


646 


100 


B54 


2% 
99'2 


Friday 
Apr. 16 


8 per 


*105%%4 
16'2 
*132 
*6 
95'e 
Ble 


2'2 

99 be 
*66 
"155 
15 

794 
*130 
“$5 

10378 
qe 18 


*19'0 
35'4 


123, 


1534 
"114% 

38's 

37 


13% 
50 
108% 


758 
38 


2 
*7 


872 


share 


Salee for 
the Week 


Shares 
106'. 
17 2,500 


800 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Hanna (MA) Co $5 pfa_-__No par 
Harbison-Walk. Refrac N 


Hat Corp of Amer class A 
Hayes Industries Inc 


Hayes Mfg Corp 
tHazel-Atlas Glass Co 
Helme 

Preferred 
Hercules Motors 
Hercules Powder 

6% cum preferred 
Hershey Chocolate 

$4 conv. preferred 


Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland Furnace. (Del) 
Hollander & Sons (A) 
Holly Sugar Corp 

7% preferred 


Household Finance 

+5% preferred__- 
Houston Oil of Texas v t c_ 
Howe Sound Co 


Hudson & Manhattan 


Hud Bay Min & Sm Ltd 
Hudson Motor Car 
tHupp Motor Car. Corp 


Illinois Central RR Co 
‘6% preferred series A 
Leased lines 4% _~-..-----__- 100 
RR See ctfs series A.________ 1000 
Indianapolis P & L Co 
Indian Refining 
Industrial. Rayon 
Ingersoll-Rand 


Inland Stee! Co 
Inspiration Cons Copper 
Insuranshares Ctfs Inc 
Interchemical. Corp 
6% preferred 
Intereont’! Rubber 
Interlake Iron 
Int Business Machines 
Internat’l Harvester 
tPreferred 


Int Hydro-Elec Sys class A 
Int Mercantile Marine_._._._._No par 
Internat Min & Chem 5 
4% preferred 
Internat’! Mining Corp 
Int Nickel of Canada 
+Preferred __ 
International Paper Co 
5% conv preferred 
Inter Rys of Cent Am 
5% preferred 
International Salt 
International Shoe 
International. Silver____________~ 
7% preferred 
Intern’! Telep & Teleg 
Foreign share ctfs 
Interstate Dept Stores 
Preferred 
Intertype Corp._.__._._._...._No par 
Island Creek Coal 1 
$6 preferred 


J 


414% preferred 
Johns Manvilie 
Preferred _____~ 
Jones & Laughlin Steel_ 
5% pref series A 
5% ref series B conv 
Joy Mfg Co 


- Kalamazoo Stove & Furn 


Kan City P & L pf ser B____No par 
Kansas City Southern 

4% preferred___ 100 
Kaufmann Dept Stores.__.________1 

5% conv. preferred 
Kayser (J) & Co____-___..___ 
Keith-Albee-Orpheum preferred ‘oe 
Kelsey Hayes Wh’! conv c! A 

Class B 


Kendall Co $6 pt pfd A_____No par 
Kennecott Copper 
Keystone Steel & W Co 
Kimberly-Clark 
Kinney (G R) Co 

$5 prior preferred 


' Kresge (8 S) Co 


Kresge Dept Storés_._...... 1 


Lehman .Corp (The) 
Lehn & Fink Prod Corp 
Lerner Stores Corp 
Libbey Owens Ford Gl 
Libby MeNeill & Libby 


Range Since January 1 
Highest 


Lowest 


8 per share 


99%, Jan 
13% Jan 
135 Feb 
4% Jan 
86 Jan 
7 Jan 


1% Jan 
932 Jan 20 
56%, Jan 6 

152 Jan 5 
12%, Jan 8 
73 Jan 5 

131 Mar 15 
49 Jan 9 

100 Jan 5 


1442 Jan 6 
1644 Jan 18 
28%4 Jan 21 
7 Jan 6 
13. Jan 2 


31 Jan 5 
36% Jan 12 
9%, Jan 5 
44 Jan 2 
105. Mar.10 
3% Jan 2 
30’, Jan 4 


V% Jan, 
442 Jan 
22% Jan 
4'o Jan 

{i Jan 


8 Jan 
1842 Jan 

37 Jan 

4° Jan 
ll‘. Jan 
11‘ Feb 
327s Feb 19 
88 Jan 6 
159 Apr 15 
62 Jan 5 
10 Jan 6 

6'2 Jan 27 
21%, Jan 28 
106 Jan 21 

7 Jan 2 
6 Jan 2 
144'2 Jan 20 
56% Jan 20 
162 Jan 9 


lo Jan 
9% Jan 
11%4 Jan 
55% Jan 
35% Jan 
28/2 Jan 
130 Apr il: 
B'4 Ja. 
45°, Jan 
3%, Jan 
37'2 Jan 11 
40 Jan 7 
28 Jan 4 
36 Jan 7 
102% Jan 15 
642 Jan 7 
6% Jan - 7 
9%, Jan 7 
90%, Jan 14 
10'2 Jan 4 
2742 Jan 5 
135 Jan 5 


eS rowVN CUS as w 


9'y Jan 12 
26 Feb 19 
96". Mar 30 
70 Jan 21 
126 Jan 27 
19’, Jan = 7 
54'2 Jan 7 
64% Jan 8 

4 Jan 4 


X12%s3 Jan 19 
122% Feb 2 
5% Jan 2 
20 Jan 13 
7'2 Jan 
83 Jan 
11% Jan 
1035s Feb 
14%, Jan 
8% Jan 


ero wwD 


102 Jan 29 
28% Jan 7 
15’, Jan :2 
25 Jan 7 

1% Jan 13 
34%, Jan 12 
185% Jan 2 
2%4 Jan 11 
23% Jan 4 
247, Feb 26 


9% Jan 4 
35 Jan 4 
175s Jan 7 
1144, Jan 7 
26% Jan 27 
20 Jan 4 

107% Jan 27 
2% Jan 2 
ii Jan 2 
ll‘e Jan 6 


24 Jan 12 
14%, Jan 6 
23% Jan 8 
31 Jan 12 
§ Jan 2 


8 per share 


105/42 
18'%4 


141 


64s 
962 
9%, 


Apr 


5 


Mar 5 


Apr 
Apr 
Mar 
Mar 


Mar 


4 Apr 


Apr 
Mar 


a Mar 


Apr 
Feb 
Mar 
Mar 


a Feb 


4 Mar 


16 
66 


23% 
16%4 


36 
25 


116% 
734 
1%4 

165% 


3042 


19 
33% 


2 Apr 


Apr 
Apr 


Apr 


2 Jan 


Apr 
Mar 
Feb 


4 Jan 


Apr 


Mar 
Apr 
Mar 
Apr 
Mar 


1 
5 


23 


1 


1 


25 


1 


tS 
OOnweCOOh 


ry 


w 


to tw 


os 


Ww 
avots+ For 


to 


ee 


nw 
CSOKeOCACnNvvraan 


oe 


0 


SAD SOSH uw 


338 


oe 


— 


to 


= 
en =~ 
L 


tS 


_ 
NeAAMDMOHWuW 


Mar :‘ 


Mar 
Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
Mar 
Apr 


Apr 
Apr 
Mar 


37% Mar 
7% Apr 


ie 
OARUHOAIMAARA ewan 


on 


6 


Range for Previous 
Year 1942 
Lowest 


8 per share 


98 
12% 
x126 
3% 
80 
5% 
Ve 
79% 
45 
141% 
10% 
51 
125 
30% 
79 
12% 


11 
14% 


6 
12% 


29% 


%% 

2 
16% 
3%e 


Apr 
Apr 
Apr 
Mar 
Jan 
May 


Jun 
Apr 
May 
Apr 
Apr 
Apr 
Feb 
Mar 
Mar 


Mar 
Mar 
Jan 
Jan 
Dec 
Dec 
Oct 
Jan 
Jan 
Apr 
May 
Apr 
May 


Jan 
Jan 
Apr 
Jan 
Jan 


Highest 
8 per share 


104 Jan 
16% Jan 
146 Jan 
4%4 Dec 
88 May 
8142 Nov 


1% Jan 
94'2 Dec 
5842 Oct 

158 Feb 
145%, Nov 
75% Dec 
134 Oct 
48'4 Dec 
10242 Jan 


15 Dec 
17 Nov 
29% Nov 
7% Dec 
18% Jan 
115 Feb 
38% Feb 
392 Oct 
ll‘e Nov 
44'—. Dec 
106 Sep 

4% Oct 
34% Feb 


1% Aug 
5\e Aug 
23% Dec 
5% Nov 
1% Apr 


166 July 


‘ Jan 
12‘. Jan 
12% Dec 
57 Dec 
4% Nov 
307% Oct 

136 Dec 
15%4 Jan 
60% Jan 
3'2 Nov 

Jan 
Feb 
Feb 
Oct 


13% Dec 
124 Oct 

7% Oct 
29%, Nov 
11% Feb 
100‘, Jan 
11% Sep 
103'2 Dec 
14% Dec 
9 Dec 


105% Jan 
37'2 Jan 
15% Dec 
29 Jan 

2% Feb 
40'2 Feb 
22% Jan 

3% Jan 
27 Jan 
29'%@ Jan 


13. May 
41% Sep 
18 

11% hee 
28 Dec 
23% Jan 


113 Jan 
4 Jan 
1% Jan 
15% Aug 


25 Dec 
14% Aug 
26% Dec 
33% Dec 
5% Jan 





For footnotes see page 1435. 
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Volume 157 Number 4169 THE COMMERCIAL & FINANCIAL CHRONICLE 
IGH SALE PRICES STOCKS Range for Previous 
Monday weet An Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
.12 Apr. Apr. 15 Apr. 16 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share # per share 3 per share $ per share Shares Par $ per share & per share & per share $ per share 
31! "3lte "3142 32% 32 3258 200 Lato Gee Gers bak i.e 5 30 Jan 33 Mar 2 20 Mar 33 Jan 
67 7 67 67% 672 *66 66%,4 600 Liggett & Myers Tobacco______-- 25 62'2 Mar 2 70% Feb 5 50% Apr 73% Jan 
682 684 68% 68% 68% 684.2 1,100 I otis titihhieniniahined shertesecaniligi 25 6342 Jan 2 71%4 Feb 3 50% Apr 7442 Jan 
174% 174% 17444 17434 °174 «17434 170 och gaa, Ee TE 100 4174 Apr 3 179% Feb 18 164% Apr 177. Dec 
* OTM 27) "2742 28 28 28 500 Lily Tulip Cup Corp__..._-- No par 22% Jan 4 26'2 Apr 8 16% Apr 23% Nov 
33% 32 34-34% 4H 34 4.300 Lima Lecomotive Wks______- No par 24 Jan 7 36%Apr 1 22% Jun 32% Feb 
40%, 40 "38% 40% 40 4042 700 OS 2 Ss ES ar No par 34% Jan 19 40%; Apr 7 2512 May 37's Nov 
17. 164 17% «=—17%%4 1742 17% 3,100 Lion Oil Refining Co_____-_- No par 12% Jan 4 18% Mar 31 95% Jan 12% Oct 
19 19% 1842 20 mt, 194 ape pr en ae oe No as ts om : _ ape a a a jai ys 
ban > 223 22: 22° 12,6 ckhee rcera NT, ca cndisintion 6 an : ar 2 Ma 2 Jan 
ae 22% 2 see SBM + 56 ; 5,000 Loew's Inc______ : Rupee EES No par 42% Jan 7 584 Mar 29 37 i pond 46% Dec 
43% 43 43 4342 42'%2 4242 2.800 Lone Star Cement Corp__-.._No par 37% Jan ll 46%4 Mar 22 31% Jun 42'2 Jan 
’ 91 i 9} 9! 4,600 Long Bell Lumber A________ No par 6% Feb 4 9%4 Mar 25 2% Mar 7\%e Dec 
- Pe 26 ’ 26" 26 : 26 1 1/100 Loose-Wiles Ree Si P35 18% Jan 13 26'% Apr 15 15 ? Mar 1915 Nov 
4 18%, 183%_ «19 18% 19% 2,800 ULetillerd (P} Coe... ........_- 10 16% Jan 2 19% Feb 11 11% Apr 16%, Nov 
153 151 *152. 154 153. «153 180 %% preferred... 2 .-100 148% Jan 12 154 Feb 23 128 Mar 153 Dec 
19% 1934 we “20% 19% 20% 600 . Louisville Gas & El A____- .-No par 154 Jan 6 20'%4 Apr 15 11% Apr 18% Jan 
71 °69 69 704 70's 70'4 1,500 Louisville & Nashville......____ 100 59%4 Jan 8 7342 Mar 29 5542 Sep 7642 Jan 
25% 26 26 27 27 27 900 MacAndrews & Forbes_____...__ 10 20's Jan 8 27 Apr 15 15% Apr 23% Jan 
5 #125 *125 "125 ve o@. preterre@.. 33 ccod 100 oa : % 122 Dec 131 Jan 
34! 34% 35% 36 35% 3554 9,100 Mack Trucks Ine__.._______ No par 28 Jan 2 367% Apr 6 26% Dec 35% Jan 
24% 2435 245, 25 25 25 3,900 Macy (R H) Co Inc ________- No par 1953 Jan 2 26% Apr 5 17% Apr 21% Jan 
11% "11% “11% 11% ll% . 11% vo mane Ba Garden__..-..._ No par 7 ae , tb, Mar 26 4. on te, ~ 
217 21% 21% 22 215, 22 : egme Copper: —-_—....-....- an 24%, Mar 6 c 4 Jan 
ons “275 *275 : 320 *273' 320 Mahoning Coal Co___. Sampaio 320) Mari15 320 Mar 15 - -- Sn Sone 
5) 5 5% >> 5% 5% 5% 7,900 Manati Sugar Co__........-  __- 1 3%4 Jan 1 534 Mar 25 2% May 4% Jan 
Qu, *9 9%, 9% *9 9% 100 Mandel Bros______________. No par 6'4 Jan 2 10 Mar 24 5 May x6'2 Dec 
18% 17! *17%2 18% *1T% 18% : Manhattan Shirt___.-._.________ 25 14% Jan 8 19%, Apr 5 11% May 16% Jan 
its 13 LM. 1% 1% ~1% 1,100 . Maracaibo Oil Exploration_______- 1 1% Jan 27 2 Feb 1 = ie 2 Nov 
5 7 4% 51 4% 47% 13,700 Marine Midland Corp_______-- «..§ 3's Jan 2 5% Mar 15 2% Jun 3% Jan 
18 . 175 735 18! 4 17% = =18%% 13,940 Market St Ry 6° pr preferred__100 9 Jan 5 18% Apr 15 4% Jan 11% Oct 
135 13% 137 13% 1354 6,500 Marshall Field & Co_..___-_ No par 9% Jan. 2 14% Mar 30 8’ Apr 12% Jan 
pe rtd 21% 217. 21M 2134 9,300 . Martin (Glenn L) Co._-__~--___. 1 18% Jan 7 23% Mar 29 17% May 2648 Jan 
5%, 515 5% 5% 5% (5% 3,700 . Martin-Parry Corp________. No par 3% Jan. 5 6% Mar 4 3% Sep 6% Jan 
344, °34U, *34% 35 34 34 300 Masonite Corp__........_...No par 32 Jan 8 37 Mar tll 22% May 34! v4 — 
27%, °27V, 27M 273% °27Y_ 28 500 Master Elec Co_______-_..._-... 1 22° Jan 11 28% Apr 6 19 Aug 25\ 
24 Ve 24 24% 243 24 243% 2,400 Mathieson Alkali Wks___.-- No par 21% Jan. 2 27% Mar 26 19% July 294 Sen 
168 °160 *160 ©6168 167 167 130 7% preferred._...........-.. 100-165 Jan «©5168 )«=OMarl8®§= = :162—Ss Apr 176. Jan 
447 44% 45 45% 4434 45 1,300 May Department Stores__ .____~- 10 37 Jan 2 48 Mar 4 31 Apr 46'2 Jan 
4). “4 24) 43% 241% 4% L360 Winytee Qeic ck enki No par 2% Jan 7 45, Mar 2 1% Jan 3%e Nov 
073, 27% “27 272 *27 2744 100 $3. preferred__....._...... No par 21% Feb 4 27% Apr 8 13% Sep 22 Nov 
. 101 1005 * 1005 20 $6 Ist eum preferred.____- No par 100 Jan 9 101+ Apr 14 76 =©6Jun 101 Dec 
16 x16“ 161, 16! 16 16} 900 McCall Stores Corp... 1 12%, Jan 16 17% Apr 8 9 Mar 12% Oct 
14! 134 13%, 14% 14 14! 2,300 | McCrory Stores Corp____..---..-- 1 If. Jan 7 14% Apr 6 10 May 14 Jan 
111? 109 ¥ 109% 111% 10042 111% 5‘e conv preferred___..______ 100 «6104 Jan 7 109%4 Mar 31 99% Aug 108% Jan 
23% 24! X244 24% 24% 24% 1,200 McGraw Elec Co_.._-...- 4... 1 19% Jan 13 2454 Mar 15 14 Apr 24'% Dec 
14! 14 14% 147% 14% 14's 600 McGraw-Hill Pub Co________ No par 8'2 Jan 11 15 Apr 5 6% Jan 9'2 Nov 
4815 47. 4734 48% "4612 472 1.700 moe” na Porcupine Mines___ ~~~ 5 38% Jan 7 505 Apr 8 27a Oct 39 Dec 
: th Mee ae ae Sone ens ies eters inthe mae | ae ee 
lll 111% 1LXRM% 1rt 111 200 'S%a‘e preferre s Apr 4 Apr ¢ 0 
"9 87s 834 834 87% 87% 2,200 McLellan Stores Cow... ....-.--4 1 6% Jan 13 92 Apr 8 5% Jun 7% Jan 
108! 108! 1C8% 110 108% 110 40 6% conv preferred__________- 100 «101 ~=Feb 24 ~=©110%4 Mar 29 94 Apr 108 Jan 
10 : 10 10 16% 10 10% 4200  . Send Cup... ke ent No par 6 Jan 4 10%, Apr 6 x5%4 Nov 744 May 
°83? °83'4 85? °834 t 10 *$6 preferred series A_____No par 67%; Jan 9 89 Feb 26 645_ Oct 77 Mar 
84'2 834 8354 85% S344 B85'4 p j : 
70 *71 71 73 *7J1% 73 110 *$5.50 pfd ser B w w______No ee oF a - os — . aa a Ke pe 
297 291. 283 2g 3 28 282 1,400 Melville Shoe Corp... _.---.- 2 e : 2 , 
* % ‘. ; E te 85% “8 8%5 6,800 Mengel Co (The) —.--....---..- 1 4%, Jan 2 8% Apr 8 4% Dec 6 Oct 
34 34'2 3442 34! 34%, 34'2 300 5% conv list preferred_______- 50 25 Jan 4 34'2 Apr 8 22% Jun 29 Oct 
27 26! 2654 265% 2642 2672 400 — id er roe sid, be No ar i one B reed _— ; Z wad ae _ 
! 5 155 2 32 900 esta Machine Oo.s......2.-_.- an 1% pr Ma 
“7 wea aa cpt ap 82 6,200 Ries Come a a a gs 5 5%, Jan 4 9%, Apr 8 5 Apr 7T‘e Jan 
2314 224% 23% 24 24 2435 9,500 Mid-Continent Petroleum___-_ ~~ 10 18°e Jan 6 24% Mar 30 12% Mar 1942 Dee 
27 ; 2674 “2? 28% 2734 2842 300 Midland Steel Prod_____ ~~ No par 20% Jan 7 30's Apr 8 16% May mate Oct 
114% 114 114 114 114 114 410 io sere ist ——— aS) Wee = _.100 cn — ee ao = bt — gk : red 
57 i7 1 } ag! 1 inn-Honeywe a ae oO par 2 
sa ‘108 109" see 158 ; 3 a F "0 4° eanv’ pte saint 5, 160 107 +=Feb 19 109'2 Rr 1S 103% Jan 108 Oct 
110 109 109% 109% “1095, 40 444% preferred series C____-_. 100 109. Apr 14 113% Feb 4 x107% « May a Oct 
6% 6\% 6% 65% Cle > 63 7,100 Minn Moline Power Impl___--_-_~-- 1 3. Jan 2 Ths Apr 58 me . pond - Va oo 
85 °80 86 86 85% 877 100 $6.50 preferred________-_~ No par 64%, Jan. 7 88% Mar 27 bs pS 
3 20 19%, 20 3,600 Diisabem:  COPPo bi. kn 10 13% Jan 13 20's Mar 30 8% Apr 14%4 Nov 
af 3" 3% "3 3 : 3 6,900 Mo-Kan-Texas RR. “Ghee No par 34 Jan 2 3% Mar 4 ie Jan 1% Oct 
0% 9% 9% 16% 9'2 10 28,200 7% preferred series A_______.100 355 Jan. 4 1153 Apr 6 1 Jan 4%, Oct 
234 23 23% 23% “23% 24 1,000 - Mohawk Carpet Mills___--_--___ 20 «17% Jan 12 «25% Apr 5 12% Feb 18 Oct 
8844 "86 8642 87%, 87% 88 1,500 Monsanto ne ee A joey - — td as san sad itosh =e 
*1} 0 $4.50 preferred... oO par 5 an “4 
yee 120! 120% °129% 40 Saaieeeed setted: Bu... No par 118 © Jan 20 120% Apr 14 133. May 120 Oct 
113 % 113 113 113 112%2 1134s 190 $4 preferred series C_..._.No par 108% Jan 2 114 Mar 10 gts asd eat _ 
36 34 34 386 34% 341s M500 | Maree (0) db Gn. No ber | sa Jan 8. 9T Mar 3. 90% -Deo ante Mes 
a 34! 34! 200 orrell (J) cee See 2 ; ; 
2% so oe th 2%, D104 7.299 . *Morris & Essex__ v 50 130 Jan. 5 22%, Apr 6 13% Dec 29% Mar 
ro 13 1338 13% 13 13'2 2,900 Moter Products Corp______-- No par 9's Jan 7 10% Mar 30 4 — oon _ 
17 172 18 18% 17% 18 5,300 Moter Wheel —— BER IEP EIDE : ane = . - 8 a spin a Dei — 
7 26: 26 ¥ 2 27 2,100 Mueller Brass Co_.--_~-~. ----.-- 21% Jan 
27 op Bo tr 75% 3% *O% 2,400 . Mullins Mfg Co class B__.-___-~-- 1 2%, Jan 2 6's Apr 8 2 Sep 3% Jan 
2 P £63 Va 65 ; 65 65! 66 150 $7 preterred.._........._._- No par §3. Jan 7 67 Apr 12 50 : Jan 63 Feb 
205 71974 *20 21% "20% 212 300 . Munsingwear Inc____~_---_- No par 15: Jan. 5 22 Mar 29 11% Jan 17 Dec 
63 52! 62! 62% *6§27 63! 1,100 Murphy Co-(G Cy___--.---- No par 62 Apr 13 68'4 Feb 15 49 May 69% Jan 
Miata Pe 114% 115 2 115 114% ner ? 720 +454) preferred 100 112 Jan 25 1154 Feb 27 108% Sep 13 Dec 
8% 8 : % 8\% 84 Bho 12,400 Murray Corp of America _____.- 10 5'2 Jan 2 9% Apr 6 Bi, — soit sad 
43 42'2 42%2 42'% *41%4 av 500 Myers (F E) & Bro__... --- No par 34%2 Jan 44 Feb 27 “2 Jun ‘a Fe 
s : s % Feb 5 1%4 Feb 11 1 Dec 3% July 
15; 1! 1} 15% 1% 15% Nabeo Liauidating Co. __- No par 1° 8 3 
9 83 87%, 93s 9% 9% 29,100 Nash-Kelvinator Corp____.---.-- 5 636 Jan 2 10% Mar 30 Bs — ‘ates a 
3842 37 28 39 "375% 38% 470 *Nash Chatt & St Louis 100 23% Jan 2 40% Apr 5 vo Ma) 2 
17 - 75 73 1A Cc 1 1542 Jan 4 19%, Apr 1 13'2 May 19%% Oct 
177% 17! 17% 86418 1753 1734 3,800 Nationa CONG Gs oi ne es ee 3 ped Ss Nov 
7 63 7 7 67% 67% 3,100 Nat agree — Bice ode <5 4 ss 2 bs > af on 5% Jan 8% Bec 
" , % referred..2 td. 4 Fe 9%% 2 
= = 4 ry oan a , 9 os Plage sayy th care nt Corp i @'% Jan 7 11%4 Mar 29 6% May 9%4 Oct 
10%. 10 kL pe ‘ rap ‘ 7 ‘ a Benes 10 15% Tan 2 20°: Apr 8 13 May 16%2 Oct 
19! 19 19 194 19% 19%%4 10,200 National Biscult Ce. 6 ks du 5%4 J 20 "8 ; ey 
70 169 171 171 170 4173 300 71% preferred __~ eu ee | «EE Jen FE eee 140 May 16642 Jan 
20 192 > 2 2 20 600 Nat Bond & Share Corp No par 17 ‘Jan 4 20% Apr 7 12% Apr 16%4 Dec 
7% ths a 7 7 “73 5,600 National Can Corp Coe 1¢ 5% Jan 5 8'2 Mar 25 3% Jan 57% Nov 
i” ‘ , is 2 ia 9,00U" Nationa: Van VOrp._..-_-—.-~~--+-. 3 = 
22% 215% 22 V5 2234 23 23% 4.600 Nat Cash Register_______._- No par 18% Jan 4 _ pend 25 eos = 2 ve 
13% 13 13% 14 "33% 14 4.200 - National Cylinder Gas Co______.-- 1 9% Jan 4 ot A pr 12% Apr 153, Aug 
174 16%4 17% - 17% 1753 «18 11,000 Nat Dairy Products____~_--. No par 14% Jan 2 18% Apr . oat Son san Ween 
8 8 Be 834 858 or) 4,400 National Dept Stores_____-_-~- No par 67s Jan 13 9%2 Mar a ot R 
9% 9% "81, «9% “9V_ 9a 400 6% preferred:__.__.__.___-__16 9% Mar 16 10 Feb 8 Pee ye an a 
29 1% x283 29% 30% 291%, 29%, 8,400 Nat Distillers Prod_____----- No par x25 '% Jan +3 Apr ° 141%, oar 18 Nov 
22%% 224 *22% 23 22% 22% 700 Nat Enam & Stamping_-__-_.-—- No par 17 Jan 15 23*2 a 3% Apr 6% Dec 
8 7% 3% 85% B83, «854 14,900 National Gypsum Co___.._-_-_-- 1 6 Jan 12 8, = Py on” San 72 Mar 
8275 84 *83 84 84 84 110 $4.50 conv preferred______ No par 70'4 Jan 4 84 Feb 2 
. 5 . 11% Apr 16% Jan 
16 2 15%4 6 36% 16% 1634 11,000 National Lead Co_-_-___~----_-- 10 2 a k- the ee S188 May 168 Jan 
71% *169 169 169 176 170 50 17% preferred A 100 = le 148. Pee 33 129 Mar 146 yo 
1402 *140 x140 140 140%2 140'2 110 6% preferred B 100 34% ‘on $9 19% Apr 2 13% Dec 1734 Mar 
18 17% 7% «17% 75a «L758 2,300 Nat Mall & St’l Cast Co_.._._No par ’ a : = oe a 29’, Apr 36. Nov 
32% 34 34 34 34 34 400 . National Oil Products nee i tap : $% Apr 5 1% Apr 3% Jan 
ate i we Po 5 Fg is nnn o735«6=«S2 Jan 5 61% Mar29 43% May 54 Oct 
57% 57 57 57 he 56 ~ 57 2 00 ations s pace dutaiemetaaita 10 534 Jan 9» 12 Apr 14 os May 6%e Jan 
1034 1054 11% 11% 11% 1154 39,800 National Supply (The) Pa__---~-~- > skis Mion 4 23% Apr 15 9% Jun 16%, Feb 
21% 21 23%  23%4 23 23 "2 6,200 $3 conv ees ae fat onl 74% Apr 14 45% May 63 Feb 
12¥. W2\ 713% ~~ 74 732 7334 2.110 *5%% prior ne ; =o ae 3 ez Apr 14 51 May 70 Feb 
yi ny aes <9 es 3 6 o eke il nee pares 2t __No par 234 Jan 2 6%2 Apr 8 2% aed S. a 
9% Oo Sie 10% 9%" 10 -8,500 | Natomas Co__...___-_____-_No par Fe gt Se le wae tear 914 Dec 
12% 12% 12% 12% 12% 12% 3.200 - Nehi Corp_—————------------ No por ae — , ou ~~ 23 Jan 17. Dec 
‘4 th ese a6 “4 ae 80 aie ome seviai preferred...100 74% Jan: 4 86% Mar 15 70% May BL ee a 
84 8434 ‘ 8 Co (J J) No par 37. Jan 11 48 Apr 7 28 Apr an 
52 -47 “27%. "50 ‘ “47% 50 Newberry Co (J' J)-~-----—- 34 Mar 31 112% Jan 30 104 Mar 110'2 Dec 
oe Yes i By. SEE fy ote ——— rae 2k SRY "e ee Jon, 2 371% Apr 8 22%2 Apr O42 Feb 
3358 332 34 3642 37 37 1,800 Newmon n g rp “-<---<-----o-- “ = 3, M 30 T%, Apr 115% Jan 
13 125 13-13% 12% 13% 5,800 Newport Industries______-- nino . ety —_ I Rtn stan ah 15% Dec 2514 Jan 
19% 19% a mane = Aa 3,900 N’port News Ship & Dr Doc :e~ ai san 100% Apr 7 93% Dec 109% Jan 
233 "4 33% 39M *58e Bde 900 i a a opar 27% Jan 2 36% Apr 6 23% May 32% Feb 
33! 34 33% 33% *32%, 33% 200 New York Air Brake__.-_.-- No par 2 : 6% Jun 12% Oct 
: 10% Jan 12 1942 Apr 5 
17%4 1648 16% 17% 1634 173% 162,200 New York Central___....-~-- No par 8 














For footnotes see page 1435. 
































Monday, April 19, 1943 
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NEW YORK STOCK RECORD 


STOCKS Range for Previous 
NEW YORK STOCK Range Since January 1 Year 1942 
EXCHANGE Lowest Highest Lowest Highest 


$ per share $ per share 8% per share $ per share 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Apr. 15 Apr. 14 


Sales for 
the Week 


Shares 


Friday 
Apr. 16 


8 per share 


Thursday 
Apr. 15 


3 per share 


Monday 


Saturday 
Apr. 12 


Apr. 10 
































$ per share 
14% 15 

40% 415% 

18% 18% 

10% 10% 

*21 2.% 

*04% 96% 
*96 106 
*39%, 41 

1% 

3% 

58 


2444 


29 
173% 
116 

14% 

5334 

5333 

12% 
100 

15 

4 110% 

17‘ 

40 


4% 
4342 
11% 


10 
3334 
55% 
115 
16% 
85 ‘2 
100 
108 
124 
117% 
32'2 


107% 
124 124 
*116% 117% 


$ per share 


14% 15% 
41 4242 
185, 18% 


"9%. 10% 


*22 

95 
*96% 
39% 

1 

2 


5g 


542 
2% 
39 


*16% 
be 10942 


295% 
21% 


*48 2 


434 
40 VY, 
12 
4648 
36%%4 


*24% 


8 Vy 

6% 
26 “4 
44 


*B84 


20% 
76 Ye 


107 
*109 


*934 
*B5\4 
47% 


*82%e 


5% 


*76 


39 
6954 
14% 


*152 


3% 
37 42 


*30\e 


18% 
22 
7% 


18% 

9% 10% 
"9% 10% 
32% 32% 
55% 55% 


116 §=6116 


16% 16% 
84% 85% 
29% 100% 
108 '2 


32% 32% 


8 per share 


13% 
38% 
18% 


9 Ya 


2242 
G4heo 
“96 %e 
*39% 
1 
2% 
Sg 


23% 


*26 
71% 
*114 
13% 
*53% 
53% 
12% 
99 4 
13% 
110 
17 
39% 
4% 
*41 
ll‘. 


14% 
40% 
18% 


S per share 


15 
40's 
185% 
*9% 
*22 42 
*95 
*96 
39% 
1 
3% 
5, 


24% 


*27 
174% 

"114% 
14% 
53 4 
54 
12% 


101 
22%. 
° 156 Yo 


*20 
2% 
2848 
*17%e 
4\%4 
25% 
*55 Vy 
88 te 
55% 

3 
39% 
*16% 
*109 te 
2834 
21% 
"49% 


15% 
41 
19 
10% 
23% 
95 4e 


160 42 


24% 

2% 
28 2 
17% 


438 
26% 


57 


8934 


5% 

3 
39% 
17% 


29% 
21% 
51% 

42 
41 Le 
12% 
45% 
35 42 


25 
854 
6% 

27 es 

44%, 

B54e 

22% 

76 

1072 
110% 


11 
91 Wy 
4834 
4% 
85% 


1542 16 
4142 42% 
19% 19% 
"9% 10% 
22% 23% 
9542 G8 


"96% 105 
40%, 40% 
1% 
3% 


"15% 
41% 
18% 
10% 

*21% 


99 
105 


*4134 


15% 
41% 
1854 
10%s 
24 
101 
105 
42 
1's 
342 


5,300 
10,900 
1,800 
300 
100 
740 
20 
130 
6,500 
7,800 
1,500 
3,200 


1,180 
51,100 
2.200 
3,100 
9,100 
50 
96,200 


310 
2,100 
70 


1,800 
800 


N Y Chic & St. Louis Co 
6% preferred series A 
N Y C Omnibus Corp 
New York Dock 
5% preferred 
N Y & Harlem RR Co 
10% non-cum preferred 
tN Y Lack & West Ry Co__- 
tN Y N H & Hartford 
Conv preferred 
tN Y Ontario & Western 
N Y Shipbidg Corp part stk 


Noblitt-Sparks Indus Inc 
tNorfolk & Western Ry 
tAdjust 4% preferred_ 
North American Co 
6% preferred series 
34% preferred series 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 
tNor States Pow $5 pfd 
Northwest Air Lines 
Northwestern Telegraph 
Norwalk Tire & Rubber__..._No oo 
Preferred 
Norwich Pharmacal Co__.~.. ~~ 2. ro 


O 


Ohio Oil Co 

Oliver Farm Equip._.....--.No par 

Omnibus Corp (The) 6 
8% preferred A 

Oppenheim Collins 

Otis Elevator 
6% preferred 

Outboard Marine & Mfg 

tOutlet Co 

Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries Inc 
Pacific Coast Co __....-.----... 10 
lst preferred 
2d preferred 
Pacific Finance Corp (Cal) 
Pacific Gas & Electric 
Pacific Ltg Corp 
Pacific Millis 
tPacific Telep & Teleg 
16% preferred___....._- 
Pacific Tin Consol’d Corp 
Pacific Western Oil Corp 
Packard Motor Car 
Pan American Airways Corp 
Pan-Amer Petro} & Transp 
+Panhandle East P L 5.60% 
Panhandle Prod & Ref 
Paraffine Cos Inc 
4% conv preferred 
Paramount Pictures Ine___. .--~_. 
lst pfd called May 10, 1943-100 


Park & Tilford Inc 
Park Utah Consol Mines 
Parke Davis & Co 
Parker Rust Proof Co__....- ~~ 2.50 
Parmelee Transportation_._..No par 
Patino Mines & Enterprises 0 
Penick & Ford 
Penney (J C) Co __...-...._No par 
Penn Coal & Coke Corp 0 
Penn-Dixie Cement 

$7 conv pref ser A 
Penn Gl Sand Corp 

5% preferred 
Pennsylvania 
Peoples Drug Stores Inc 
Peopies G L & C C (Chic) 
tPeoria & Eastern Ry Co 
Pepsi-Cola 
Pere Marquette Ry Co 

5% prior preferred 

5% preferred 


Pet Milk Co 
Petroleum Corp of America_______5 
Pfeiffer Brewing Co 
Phelphs-Dodge Corp 
tPhiladelphia Co 6% preferred___50 
+$6 preferred ‘ 
Phileco Corp 
Philip Morris & Co Lid 
+Preferred 4% % series. 
+4%2% series__ 


Phillips Jones Corp 
71% preferred 
Phillips Petroleum 
Pnoenix Hosiery 
Preferred 
Pillsbury Flour Mills 
Pitts C C & St Louis Ry Co 
Pittsburgh Coal of Pa 
6% preferred 
Pitts Coke & Iron Corp 
$5 conv preferred 


Pittsburgh Forgings Co 
Pitts Ft Way & Chic Ry Co 

71% preferred 
Pitts Screw & Bolt. 
Pittsburgh Steel Co 

7% preferred class B 

5% preferred class A 

5%2% ist ser conv pr pfd___.100 
Pittsburgh & West Va 100 
Pitts Young & Ash Ry 7% pfd__100 
Pittston Co. (The) 

Class A preferred 

Class B preferred 
Plymouth Oi] Co... ....-.----.5 
Pond Creek Pocahontas._...No par 
Poor & Co class B__........No par 


Postal Teleg Inc preferred._..No ” 
Pressed Steel Car Co Inc___.__... 
5% conv ist preferred 
5% conv 2d preferred._______._50 


No par 

5% pfd «ser of Feb 1 '29)____100 
Pub Serv Corp of N J 

+$5 preferred 

6% preferred 

+7% preferred 

+*8% preferred 
+Pub Ser El & Gas pfd $5____No par 
Pullman Inc__--~----_.-.-- No par 





11 Jan 27 
31% Jan 27 


14%, Jan 
6% Jan 
16% Jan 
6342 Jan 
101 Jan 
28% Jan 
yx Jan 
1% Jan 
i‘ Jan 
205 Jan 


23. Jan 
162% Jan 
113. Jan 

934 Jan 
49% Jan 
48% Jan 

942 Jan 
91% Jan 

7% Jan 

107 Jan 

15% Jan 

36 Jan 

x3 % Jan 

31 Jan 

8% Jan 


11% Jan 
29'4 Jan 
3%. Jan 
69 Jan 
342 Jan 
15% Jan 
142 Jan 
28% Jan 
46 Jan 
54% Jan 


7% Jan 
6% Jan 
23% Jan 
4% Jan 
10 Mar 
23% Jan 
33 Jan 
19 Jan 
91% Jan 
148 Jan 
3% Jan 

9 Jan 
2% Jan 
23% Jan 
Te Jan 
10542 Jan 
2 Jan 
35% Jan 
100 Jan 
15% Jan 
138 Mar 


17% Jan 
1% Jan 
27%e Jan 
16 Jan 
1% Jan 
23 Jan 
55% Apr 
80 Jan 
3% Jan 
1% Jan 
33% Jan 
13% Jan 
109 Feb 
23% Jan 
17% Feb 
46% Jan 
1% Feb 
28% Jan 
5% Jan 
34% Feb 
19 Jan 


23. Feb 
6% Jan 

5 ¥%e Jan 
23% Jan 
37 Jan 
68% Jan 
13% Jan 
71 # Feb 
106% Apr 
109 42 Jan 


7% Feb 
79% Jan 
44 Jan 

342 Jan 
70 Jan 
18%2 Jan 

102 Jan 

3% Feb 
34% Jan 

5 Jan 
59 Jan 


944 Feb 
170 Jan 
175 Jan 

4 Jan 

4% Jan 

59% Jan 
24 Jan 
66 Jan 

7% Jan 
150% Jan 

1% Jan 

29 Jan 
20 Jan 
14% Jan 
18 Jan 

4 Jan 


17% Jan 
6% Jan 
6% Jan 

24% Jan 

48% Jan 

114% Apr 

11% Jan 

7642 Jan 

85% Jan 

96% Jan 

109 42 Jan 
116% Feb 
26% Jan 


bes 
OCKKMONUTAIGNHA PARRNONAINW EY 


— 


— 
ao 


to 


— 


NAL ePHOOGAIBARHOW 


bo 
VKACKeNUUHeU 


18 Apr 
46 Apr 
20%4 Apr 
11% Apr 
25 Apr 
101 Apr 
105 Jan :‘ 
45 Feb 15 
242 Mar 
6 Mar 
1% Mar 
26 Mar 2 


30 Mar2 
179 Apr 
115% Mar 

15% Apr 

55 Apr 

54 Mar 

14% Apr 

99% Apr 

17% Apr 
113. Feb 

19% Apr 

40 Feb 

5% Mar 

45 Apr 

1242 Mar 


17% Mar 3 
42%, Apr 
7% Mar 
90 Mar 
8% Apr 
202 Apr 
151 Marl 
38 Apr 
57*%2 Apr 
60% Mar 12 


CONV RWOeO 


~ 
Wo 


13. Mar 25 
12 Mar 26 
40'4 Apr 16 
22 Apr 15 
1642 Jan 20 
29 Mar 26 
407%, Apr 16 
27 Mar 25 
100 Mar 5 
15442 Mar 29 

4% Mar 8 
17% Apr 6 

& <Apr 8 
32%, Apr 5 

9% Mar 17 
112 Apr 3 

2% Mar 4 
42'2 Apr 6 
102 Jan 28 
247%, Mar 30 
173% Mar 30 


24%2 Apr 5 

2% Apr 8 
29% Mar 8 
18% 3 Mar 30 

5% Apr 2 
28% Mar 30 
6042 Mar 4 
90% Apr 15 

6%. Apr 5 

3%4 Mar 26 
44 Mar 26 
17% Mar 26 
109 Feb 
32% Apr 
23 Apr 
52% Mar 

6 Apr 
44% Apr 
14% Apr 
51% Apr 
40 Apr 


to 


25 Jan 
9% Apr 
6% Mar 
29% Mar 

464 Apr 

86 Apr 

22% Apr 

82 Jan 

108% Mar 
113% Feb 


CUFF VIIA AWwWwawy 


wre 


Swanowa 


12 Jan 29 
92 Marl15 
49%, Apr 1 
5% Apr 8 
86 Mar 29 
25 Apr il 
102 Jan 8 
542 Mar 25 
55 Mar 30 
9 Mar 30 
71 Apr 14 


13% Apr 
170 Jan 
178 Apr 

6% Apr 

10 Apr 

82 Apr 

43 Apr 

75 Mar 31 

16% Mar 29 
150% Jan 4 

4% Apr 1 

43 Apr 16 

32 Apr 16 

21 Apr 3 

23% Apr 

9% Apr 


22% Mar 
114% Apr 
11% Apr 
37 Apr 
55% Feb 
123. Feb 
17% Apr 
88% Apr 
101% Apr 
110% Apr 
126% Apr 
119 Mar 30 
35% Mar 31 


bt 
AQvqvrurweanwunw Oo 


114% Jun 
35 Dec 
10% Jan 
4 May 
12% Apr 
6042 Dec 
80 May 
23% Dec 
Jan 
Jan 
Jan 
Jun 


2 Apr 
Mar 
Mar 
Mar 
Apr 
. oe 
Dec 
; ADE 
Jan 
Apr 
Apr 
Apr 
Jan 
Feb 
Sep 


Apr 

Jan 

Jan 

Jan 

Apr 

2 Mar 
Mar 
x16% Apr 
42 Jun 
43% Apr 


6% Mar 
4% Apr 
16 Apr 
9% Apr 
7 Jan 
15% Apr 
22% Apr 
13% Jan 
74 Apr 
121 Apr 
1% Mar 
5% Jan 
1% Jan 
11% Apr 
6% Dec 
101 Sep 
1 Jan 
20% Apr 
90 Mar 
« Apr 


@ Oct 
Jan 
Apr 
Aug 

yj; Mar 
Jan 
Apr 


Apr 
Jan 
Jun 


7's Feb 


51 


Feb 


5% Jan 


Dec 
Dec 
Feb 
Feb 
Jan 


§ Oct 


Sep 
Oct 
Jan 


: Dec 


Jan 


2 Sep 


Nov 
Jan 
Jan 
Jan 
Jan 
Nov 
Sep 


Mar 
Oct 





For footnotes see page 1435. 
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Saturday 
Apr. 10 
$ per share 
15 15% 
106% 10614 
98 9842 
16%, 16%, 


10%2 
7 
812 

1038 

60 

124 
6% 

16% 
234 

7042 

265% 

30 

10 

24% 24% 


Monday 
Apr. 12 

8 per share 
155% 15% 

105% 106 
9742 97% 
16%, 16% 


16% 
256 
*66 
26% 
*28 
10% 
2458 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Apr. 13 Apr. 14 

8 per share $ per share 

15% 15% 16 16% 
*104 107 106 106 
*96 972 9742 98% 
*16% 165% 16%, 16%4 


Sales for 
the Week 
Shares 
44,700 
800 

1,200 
1,100 


Thursday 
Apr. 15 
3 per share 
165% 17 
*106 107 
*97% 98% 
165g 17% 


Friday 
Apr. 16 
8 per share 
16% 17% 
983, 985% 
*97% 99% 
16% 16% 


184,900 
1,800 
21,300 
1,060 
1,000 
1,600 
300 
5,800 
100 
200 
1,100 
260 
300 
300 
4,900 
100 
540 
2,700 


25,200 
300 


161,500 
77,300 
12,100 

490 
7,300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Pure Oil (The) _....._..__..._No par 
5 8. ., eee _.100 
5% conv preferred 

Purity Bakeries 


Q 


Quaker State Oil Ref Corp._..__10 


R 


Radio Corp of Amer 
$3.50 conv lst preferred...No par 
+$5 preferred B 
Radio-Keith-Orpheum 
+6% conv preferred____-~- 
Raybestos Manhattan 
Rayonier Inc 
$3 preferred 
Reading Company 
4% ist preferred 
4% 2d preferred 
Real Silk Hosiery 
Preferred 
Reis (Robt) & Co ist pfd 
Reliable Stores Corp 
Reliance Mfg Co 
Remington-Rand 
Preferred with warrants 
tRensselaer & Sara RR Co____ 
Reo Motors, Inc a idinss heehee 





Republic Steel Corp 
6% conv preferred 
6% conv prior pfd ser A 
Revere Copper & Brass 
+*7% preferred___ 
75% % 


542% conv preferred 

Reynolds Spring 

Reynolds (R J) Tob class B 
*+Common 

Richfield Oil Corp 

Ritter Dental Mfg 

Roan Antelope Copper Mines 

Ruberoid Co (The) 

Rustless Iron & Steel Corp 
$2.50 conv preterred 


Ss 


8t Joseph Lead 

¢St Louis-San Francisco 
6% preferred 

tSt Louis Southwestern 
5% preferred 

Safeway Stores 
5% preferred 

Savage Arms Corp 

Schenley Distillers Corp 
5%2% preferred 


$4.50 preferred 


tSeaboard Air Line.__...-___No par 
4-2% preferred 

Seaboard Oil Co of Del____.__No par 

Seagrave Corp 5 

Sears Roebuck & Co 








Sharon Steel Corp 
$5 conv preferred 


Sharpe & Dohme-__--__.~.-- No par 
$3.50 conv pref ser A__...No par 

Shattuck (Frank G) 

tSheaffer (W A) Pen Co__._No par 


- Shell Union Oil 


Silver King Coalition Mines 


Simms Petroleum 

Simonds Saw & Steel 

Skelly Oil Co 

tSloss-Sheffield Steel & Iron___100 
+$6 preferred 

Smith (A O) Corp 

Smith & Cor Type vtc 

Snider Packing Corp 

Socony Vacuum Oi] Co Inc__...._15 

South Am Gold & Platinum 

S’eastern Greyhound Lines 

8So Porto Rico Sugar__-_._.-- No par 
8% preferred 

Southern California Edison... 25 

Southern Natural Gas Co__.--- 7.50 


Southern Pacific Co 
Southern Ry- 

5% preferred 

tMobile & Ohio stk tr ctfs___- 
Sparks Withington N 
Spear & Co 

$5.50 preferred 
Spencer Kellogg & Sons 
Sperry Corp (The) 
Spicer Mfg Co 

$3 conv preferred A 
Spiegel Inc 

+Conv $4.50 preferred___. 





_No 


5% conv preferred 
Squibb (E R) & Sons 
$5 pref series A 
Standard Brands. 

$4.50 preferred 


Stendard Gas & El Co 
$4 preferred 
#6 cum prior preferred__.__.No 
47 cum prior preferred__.__No 
Standard Oil of Calif 
Standard Oil of Indiana 
Standard Oil of New Jersey 
Standard Oil of Ohio 
Starrett Co (The) LS 
Sterling Drug Inc 
Stewart-Warner Corp 
Stokely Bros & Co Inc 
Stone & Webster 
Studebaker Corp (The) 
Sun Ol} 00... antec mn __No 
Class. A pnfd (4%% cum) 
Sunshine Mining Co 
Superheater Co (The) 
Superior Oil Corp 
Superior Oil of Calif 
Superior Steel Corp 
Sutherland Paper Co 
Sweets Co of Amer (The) -~----_ 





Range Since January 1 


Lowest 
$ per share 


11 Jan 14 
104%4 Feb 3 
92% Jan 2 
13% Jan 2 


10% Jan 


4% Jan 
59 Jan 
92 Mar 

342 Jan 
54% Jan 
21 Jan 
11% Jan 
26% Jan 
14% Jan 
26% Jan 
22% Jan 

3% Jan 
66% Jan 
20 Jan 

6 Jan 
14% Jan 
12 Jan 
69% Jan 
42% Jan 

4% Jan 


14 Jan 
95% Jan 
73% Jan 
55 Jan 
85% Jan 
6442 Jan 
7% Jan 
80 Jan 
5% Jan 
25% Jan 
34% Feb 
7¥2 Jan 
9 Jan 
55% Jan 
20%2 Jan 
115 Jan 
43 Jan 


2 to 
HSONPINAN DAN 


_ 
aoe 


te 


i 
POTINOTF®NwANIWSAOnw NRF Oey 


28% Jan 
v2 Jan 
42 Jan 
4 Jan 
72 Jan 
35 Jan 
10542 Jan 
10% Jan 
19% Jan 
96 Jan 
38 Jan 
112 Apr 
107% Jan 
f2 Jan 
5, Jan 
16% Jan 
2 Jan 
595% Jan 12 
10% Jan 13 
9 Jan 7 
54 Jan 4 


85, Jan 
64% Jan 
5% Jan 
31% Jan 
175 Jan 
2% Jan 
16% Jan 
1% Jan 
21 Jan 
28% Jan 
77 Jan 
111 Jan 
19 Jan 
15% Jan 
16% Jan 
10% Jan 
2% Jan 
165% Jan 
20% Jan 
132 Jan 
21% Jan 
10% Jan 


” - 
Neva petoas 


~ 


~ 


” 
WNHUNRK NN RN OONrH 


— 


15% Jan 
15% Jan 
35% Jan 
42% Jan 
2% Jan 
2% Jan 
33 Jan 
21% Jan 
24% Jan 
32% Jan 
57 Jan 
3 Jan 
3542 Jan 
33 Jan 
109 Jan 
49 Feb 
113. Feb 
4% Jan 
100% Jan 


ee DD te tO co 
ANMASCBA “*NO©ONAePaAanNon.~I 


1's Jan 
1% Jan 
9 Jan 

10% Jan 
28%. Jan 
28 %e Jan 
4642 Jan 
37% Jan 
25 Jan 
60% Jan 
7% Jan 
4% Jan 
5% Jan 
55 Jan 
4842 Jan 
122 Apr 
3% Jan 
12% Jan 
1% Jan 
58%4 Feb 
14% Jan 
26% Jan 
4% Feb 
22 %2 Jan 


NOnNFwONOVDFN 


eh 


wn 
NEROWUNNNOOANN 


Highest 
3 per share 


17% Mar 29 
109 Mar 16 
100% Apr 7 

17% Mar 30 


13%4 Apr 


10%4 Apr 
68 Apr 
100% Apr 

8% Apr 
85% Apr 
27% Apr 
13% Mar 
30 Jan 
215% Apr 
34% Mar 


35% Mar 
9% Apr 
19%4 Apr 
15% Apr 
79 #=Mar 
56% Apr 
10% Apr 


19% Apr 
100%, Mar 
86% Apr 
92 Apr 
98 Feb 
70 Feb 
11% Apr 
9242 Mar 
10% Apr 
28% Feb 
37 Jan 
10% Mar 
17 Apr 
9% Apr 
25 Apr 
16% Apr 
494 Mar 


oe 


ASCVAIMHKTHA ABAQecune 


~- WwW 
Vor 


36% Mar 
1% Mar 
3% Mar 
9 Mar 
13. Mar 
39% Apr 
110% Apr 14 
1242 Mar 26 
36% Apr 15 
101% Apr 8 
43 Feo 1 
115 Feb 16 
112 Mar 23 
2 Mar il 
4% Mar 1 
24% Mar 30 
3% Mar 5 
71% Apr 6 
15 Mar 29 
15%, Apr 6 
66 Apr 16 


14%, Apr 8 
71% Mar 1 
9% Mar 15 
41% Mar 17 
25 Apr 7 
5S Apr 7 
25% Mar 31 
1% Feb 18 
26 Feb 4 
42 Mar 30 
126% Apr 8 
118 Mar 31 
30% Mar 30 
205% Mar 30 
28% Apr 5 
13% Apr 6 
5 Apr 6 
20% Apr 6 
26% Apr 8 
142 Feb 17 
25 Apr 
13% Apr 


26% Apr 
30% Apr 
49 Apr 
66 Apr 
5% Apr 
4% Apr 
40% Mar 29 
27% Apr 7 
35% Mar 15 
39% Apr 1 
59% Jan 26 
6 Apr 8 
48% Apr 16 
37% Mar 12 
110% Mar 10 
52 Mar 26 
114% Mar 22 
7% Apr 8 
110 Mar 18 


2%, Mar 13 
6% Mar 13 
25 Apr 8 
28% Apr 14 
35% Apr 8 
33% Apr 8 
54% Apr 5 
44% Mar 31 
31% Mar 31 
65% Mar 30 
12 Apr 5 
7% Apr 8 
9% Apr 5 
11%Apr 8 
63% Mar 30 
127 Jan 4 
7% Apr 1 
18% Mar 26 
3% Mar 31 
74% Apr 5 
30% Apr 5 
31% Mar 25 
10% Apr 8 
25% Apr 6 


YVoVrawrn oq 


Range for Previous 
Year 1942 


Lowest 
8 per share 
7 Apr 
90% May 
80% Jun 
9% Mar 


8% Mar 


2% Mar 
46% Mar 
88 Apr 

2 Apr 
34% Jun 
15% Jan 

7% Jun 
235 July 
11% Apr 
23% May 
20 May 

1% Jan 
39 Jan 
11 § Apr 

6 Dec 
10% Mar 

7¥e May 

x55 Mar 
38% Jan 
2% Jun 


13% Sep 
x94'% Jun 
70 Dec 

4% Jun 
7842 July 


y 
34% May 


23 May 
a Jan 
% Jan 

Jan 
Jan 


Ye Jun 
% Dec 
10% Apr 
1% Dec 
43% May 
4% Jan 
8 Apr 
62 Dec 


4% Apr 
54% Apr 
4% Mar 
30% May 
10% Apr 
2% Jun 
11% May 
Ye Apr 
Aug 

Apr 

Apr 

108 July 
15% July 
9 Apr 
13% May 
6% Mar 
1% Mar 
14 Apr 
17% Jun 
122'2 Nov 
14% Apr 
9% Apr 


10 Jun 
12% May 
23% Jun 
34% Jan 
1% Apr 
1% Nov 
31 Dec 
17% Apr 
21% Dec 
30 Sep 
49 Mar 

2% Sep 
29% Sep 
27% Jun 
108 Dec 
40'2 Apr 
109% Aug 

2% Apr 
8944 May 


# Sep 

% Apr 
5% May 
6 Apr 
18 Mar 
20 Apr 
30% Apr 
25% Apr 
22% Dec 
42 Apr 
5% Jan 
So Mar 


Apr 
3% 
43 


Jan 

Apr 

116%. Apr 
3% May 
1142 May 
1 # Apr 
9%, May 
17% Feb 
3%. May 
20 «Sep 


Highest 
$ per share 
11% Dec 


34% Jan 
. Nov 


7% Sep 
10 Sep 
44 Jan 

110 «=6Jan 


Jan 
Nov 
12% Jan 


18% Nov 
18% Feb 
39 Oct 
50% Mar 

3 Aug 

3% Feb 
59 July 
24 Nov 
31% Jan 
37 Mar 
60 Jan 

4% Jan 
45% Jan 
38% Jan 
114 Feb 
49% Jan 
113. Jan 

5 Jan 
110 Jan 


% Ort 
2% Océ 
11% Jan 
13% Jan 
29% Dec 
29 Dec 
47 Dec 
40 Nov 
34% Jan 
62 Dec 
8% Nov 
4% Jan 
6% Nov 
6% Noy 








For footnotes see page 1435. 
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LOW AND HIGH SALE PRICES pens earns - a 
Saturday Monda Tapas ——_——_—_—_-—— 
Apr. 10 Apr. ry¥ eae Wednesday Thursday Friday Sales for _ STOC KS va ogee . 
: pr. 13 Apr. 11 Apr. 15 4 7 NEW YORK STOCK R: - Range for Previous 
S ver share 8 per shure : Apr. 16 the Week EXCHANGE ange Since January |! Year 1942 
' per share $ per share $ per share s h eames Lowest Highest peat 
32 323, 33 3314 3914 327 393 331 ons per share Shares Par $ r si ghes Lowest Highest 
bs - 32 2 32 3 Ja4 33 2 33's 32446 ? 241 ° . mn 
25 25% seg 25 4a 24 245% 24%, 2455 245, a 33 ‘4 344 4,200 Swift International Ltd. 99 egg $ per snare §$ per share $ per share 
. 8 %2 744 67s 7h x7'4 Ts 7M “Be i 7 12,800 Sylvania Elec Prod's Inc____No par 99: — : a 5'4 Apr 7 19% Mar 29% Nov 
‘ ‘ v4 7,700 Symington-Gould Corp__...__-~- 4 “a § Ji A 8 el ~ Mar 29 1578 Aug 2542 Dec 
~ o-Apr 1 3% Aug 5% Jan 
sane 7% eT WV, 724 oT 734 y 735 “ ne : T 
45 4314 45 43% 45 643% 45 wn a im 1% 100 Talcott Inc ( 
b 2 3'% : 3% : 43% F oak o James) _.....- it ‘ ye 
be 4%, *4\4 4% 24 45% 4\o 4% ae pa <3 6" 52% partic oretared ean e ro ; 534 Jan 25 8 Mar 30 4 Apr 5% Nov 
a. 11% 11% tae ber 1138 11% 114% 4D a ae Telautograph Corp Sa a. don 3. 6 Spr 3 32 Apr 35 N 
4 a, 4% #2 4% . 4 49 7 7 17.100 Texas Co (The)____-__--__- A ee 2%» Mar 29 7 May 93 
tie a 39 392 385, 387% 383, 39 . 391, inn S% 5 7,600 .Texas Gulf Produc’ g Co_ No mo 41% Jan 2 50 Apr 6 “ 2 pond Be. gan 
ty a 11 11 10% ~ 10% 10%, 1136 11% 11% }: 4 3944 3,900 Texas Gulf Sulphur No : j 3%e Jan 2 54 Mar 19 2 Apr 335 Nov 
* a ic 9 Sy 83, 8% 9 g¥. ou 95, ax” li. 7.800 Texas Pacific Coal & Sir cae ar 36% Jan 13 40%» Apr 15 2 Apr 37% Oct 
“Ky a 26% 25% 2142 23%4 24 247% 24% 257% hey ae? 9.300 Texas Pacific Land Trust______- “ a gan °S 12 Apr 1 5 May Bi, Dec 
we.” 93, 9% 9 91, 29% 94 ae 2442 24% 6.300 Texas & Pacific Ry Co_...______100 Te Jan 4 10% Apr & 4% Apr 84 Dec 
SY S 45\2 46 °44 «45% *44. 45% “5% 453 sak a B% 2.000 Thatcher Mfg Co__..__._.._Ne par 17% Jan 7 28% Apr 1 A Bie Dec 
. 6: 6 *62 64 64 " 2, The Fair___- . : pr 12 34% Nov 2 
65% 6% 63% 63, 65 67 : : 70 71 72 ~~--~~-~-~--~-No par 2'% Jar ’ : 42 Jun 
63 67 7 ‘ 410 Piefe z2Jan 8 ,: fre Vg } 
40 40 40 40 -“g. 40 99° 40 ¥. s Pt ei 6% 4,900 FOP Sch e' 5 irate or SN ------ 100 52 Jan 6 7242 Apr 16 a ‘ pond as ed 
3% 37 4¥q 4" 4 4 4% es ta — $3 div conv on RE 33%3an 5  42%4 Mar 24 3% Apr 4% Jan 
A 4! 4 , pact: % Mar 2 30 Jan a 
°B3, 9%, ®B5, 9 9 Ps ba 4 4 4 9 34% Feb 
c ¢ 83 9 9 2,300 Third Avenue T 
= Sa 20ie 29% 29 29% 29. 29% 39 ee “914 9% > eo. as Bulan 2 beeden oe oan 3% Se 
. 1° ai aor ase 2% 2% 2% 2% 2%, 2% a eg 2,400 ‘Thompesn Prods Tic_....o per ae eS ae 5% Jun 935 Dec 
Pee gee at tt ee gee | OHS Seger ee i fg es iat ju ah ban 
. 8 4 12% «33 13% 13% 133 7 $ 2, $3.50 cum preferred______- -can : ar 18 4) Mar 1 
98% $8' 98'4 98% 99 9 8 @ 137% 13%, 14 preferred_......N« par 16. J 4 a a" 1‘2 Nov 
9 99 999 99) ‘ 11,800 Tide Water As _ 25. Apr 16 8% J 7 
32 323 3 . J ‘ 4 100 99 \. : ssociated Ojl__._ —- 1 3 ‘ ‘@ van 15% Nov 
. 33% 31%. 32% 30% 30% 30% 31% 20% 31 302, boi 460 #$4.50 conv preferred____- No a ye ‘Jan 120 14% Apr 1 8 Jun 10% Feb 
2 45 45: 4534. 4534 45% 457. °46 47 4 +: 7.300 . Timken Detroit Axle 10 yt be — 4 ee ae 85 Mar 97 Dec 
bac oi ck é 7% 47% 1,500 Timken Roller Bearing___-__/ No par pow — - 2 oy — 31 22 May 34% Jan 
; 1% 7% 1% 8 kita See a I ae a . *e Jan 2 %,Apr 6 31% 
is bP 18 18! 17% 17%. 175. 18 a ae x 8% 8% 19,400 Transamerica Corp ‘ tied satin vc 
33. hy i a 14%, 14% 14% 15 *15 15% Me . 2. 1,700 © Transcont’l & West Air Inc_______ ; ee an 8'2 Apr 15 4 Jan 6% Dee 
83 8 me 2 3%2 3% 3%. 3% 3% 35% 3% 33 15% 700 Trausue & Williams St’l mh 15! 4 Jan 27 1958 Mar 26 75% May 18% Dec 
ag 9% a © “2, 89 °80% 85 “a ae san” at” 15,400 Tri-Continental Gorp_—--—--. oe , ase 5 eee 8% Jan 123, Mar 
ee 2 TM 73 73 7 S 0 $6 prefetred___._________ No pa . ar 29 % Mar 24 , 
Hat aes. atk kt att ah oe Re Wovar ob" San © orteapr t soig van 71 Non 
‘4 2 Mie 30%, *3014 31% , ; se 1,200 20th Cen Fox Fil n Corp__... 2 Jan 8°, Apr 5 5% J 1 
65, 634 6% Th 6% 7 : r 30% 30% 30-301: m Corp_._..No par =s-:12% Jan 7 Bron Tie Aug 
ye 7} BY % ry Ay 700 $1.50 preferred___-_ 2 21's Apr 5 7% Jan ; 
682 68 ¥2 682 69% “68% 71 Tl 13% ont apie 7% 734 12,000 Twin City Rapid Tran______ a ae 7 dan 7 =A Apr Ss 19% Jan 26% Sov 
8'_ BF 8% 9M 8%, 9 9 9% 9%, 9% Re 1,020 7% preferred... _____ oS 2% Jan 5 8%2 Apr 14 1% Jan Nov 
a 4 9% 93 191900 Twin Coach Co_ .--_--_______- — Soe 2. eee se) oo 78% Nov 
ietetabed aJan 1 9%, Apr 16 5 Ye May 7% Nov 
4644 46° 4612 47% 46 46 53 : U 
10 10! 10 103% Q% to? 45: 46% 46% 463 46: 465 
. S 4 10! 10} 101 ‘ 2 8 2,600 Under Elliott Pishe 
1154 11! vibnseciics - --*1abte: 116s Bl, 82% gli, 82's gi3, 82h 60 Useo GR ie:. weber |S Jen 2 Me 86 Oe Rep 46 Dec 
4 2 116% 116% 116% osaas , 4 82% 9.300 Union Carbide & Carb______ an < Feb 26 1% 8 ‘ : 
#11044 111%. 110% 111): 1i1% 1112 2 115% 116% *115% 116% arb......No par 79 Jan 13 ‘ s sep 9% Jan 
: ’ 111% 112! 111! 160 Union El Co of Mo $5 pfd . wn . 85'3 Apr 6 58 Apr 
1842 1834 18% 19 18%, 18%, 2 + 11% 112 111% 121% 300 p pfd__.No par 113. Jan 5 \y, 1 83 §Dec 
¢ ” : ferred $4.50. seri an 5 11642 Apr 14 108 May Vv, 
89%. 90's 90% 91 89% 90 as ad 18% 19 18%, 191 yo > oasis No par” 105% Jan 2 24 113% Bev 
; 914s 91% 4 6,500 Union Ol! of Califo m4 dan 2 113% Apr if 1A 
en ci, scapes oF 864: 86% 88% Ss “8644 86°: 90 91% i fe a So May 16% Dec 
34 4 33% 26% 26%, 26! aes ‘ ‘ 700 4% preferred... wen < eb 25 63% Jar 
33 335. 33 3356 3134 323 ‘pa Ay 26 42 6°38 265 263, 800 a as. wo: 100 197% Ji 7 ne 85% Nov 
ham adJan 6 87 Apr 16 1 
104 104% 104% 105 105 1054 Pa «eae bee 5G) 33% 34% 12.200 Seah cronses Sata -------- No per 24% Jan 8 28% Mar 30 aiit Aue oo 
‘s By 20% 21% 20% 213 213 u “4 106 2.100 sine... 3 25% Jan 6 35'2 Apr 8 237 ° 
172 18% ®17% 18% 183%. 18) a 22%8 22% 2272 21% 22! conv preferred._...._____ 100 9343 Ji “es * Jun y36% Jan 
1 Pe ‘ ‘ 18,300 Un Jan 4 107 ar 30 ; 
arte th here: 113% *111% 113% *111'% 1131 “112° 113" as egg 1100 United easels 06... o aae a i Seo. ss "Ts Apr "2034 Dee 
8 8 «4 °65 63% 63% 6342 64). i 112 20 $%. referred... r 6 Jan 8 19%, Apr 15 9% N Cc 
es 23 23 23 21 22 21h oil. Ss 2 bs 4 64% 1,000 ener ae ie! we 109%4Jan 2 112 Jan 21 10434 Mar 113 ot 
23% 23% ee aaae 1 1% 1 1 : 4 =. 2 1 en iia ee sak Weeden 9 < Senos aa 37 May LD 
8 s 243, 251% 245% 25% 25% 26% $64 othe sii aunt _ United Corporation... No vans a oe : 33 Apr 12 16 Jan 20 Feb 
' - « “8 0 83 preferred... 3 Geant ; 
ie a _ ex 10% 10% 103% 107 10% 11 elke ss priests cou eummame tea mamma No par 17% Jan 5 26% Apr 15 1 cae 13 » 
8 Ve + 434 5 43 43 ” 4 . 16,400 United Drug C . 
= Pier At = soe 4642 48% 46%. 43 suit ao Sv 5M 2.000 United Dyewood Corp... zit Jan 4 lie Apr 6 4% Apr 
~~ 4 634 6 % 7 6% 6% 634 7 7 /2 rie 49 49% 300 Preferred _ p----~------10 2%, Jan 7 6%, Apr 6 1% Apr es Dec 
i on 31 3234 32% 32% #32 231 33 33 4 7% 74 3,7 United Electric Coal SE 38% Jan 4 53. Mar 25 33%4 Aug ‘0 a Nov 
ms 66 "4 66 67 6542 66%. 66 67 V4 67 672 33 33 900 United Eng & Fdy S..-.-.--- 5 5% Jan 4 7% Mar 29 3% Mar A Jan 
uae A, 8 8M% 7%, 8% r iby a om 65 66% 6,100 United Fruit Co. ___ ort 26% Jan 12 35 Apr 8 25% Jun 35 pad 
. a. 108, 108% “20734 10842 * 10784 108 108% 10b%e bie . 2% 66,600 United Gas Improv't__.___- fe om ii the ll 0 MM pm 72% dun 
‘8 8 b 224 227%, 23% 541 ‘ 8 800 $5 preferred... 2s ean 8%, Apr 5 3% J 
5 5 $%. 5% 5%, BY a 23% 23% 23% 23 234 rred__-_.~.- _.....No par 103 Jan 4 = 109% oi ee 5% Dec 
5Y 53 51 5 r 2 5,700 United Mer & Ma . . 09% Mar 30 93'2 Mar 1 
aie a 9 95 9 944 . ? Sie 5% 5%, «5h, 2 me inb.y ¢ ¢.-.-. 1 16% Jan 6 25% . 106% Jan 
93 93 * Va 400 United Pa -ween 6S 25%4 Mar 24 11% A ; 
es oe ko oe ee a! ee eee ie REY ee Ee 
, ie 2 2,160 $6 lst preferred... gee 10% Apr 5 2'2 A : 
*66'2 os bdo as _ 13% 13% 14 14% 1434 *14% 15 as . Pe~-—s-2-=- 0 Ge 84'2 Jan 2 91%, Mar 16 17% Abe igs at 
d 8 67% 67% 673 7 1) tte 500 OU B Freight 
+ Sipe ee. eile 180 180 a ae we ® =. 2 of No par S'nJan 8 16% Mar 12 6% May = 11% Jan 
/2 /2 ‘2 Bi%, B42 *g3 33 3 a 5 40 71% atecved............. 3 an % 71‘ Mar 30 40% May : 
ate "40, 41% “40. «42 oe 42 Ao Ee 2,300 US uitfman Mach Corp... ee” es oe ae, oe “May 194% Eee 
' 2 4 56% x36% 37 37 : . 5%% conv preferred. en 9%4 Mar 25 4% Api a 
6 6'4 6% 65 65% 65 og 2 372 367%. q 4.800 ost préferred__.___. ___50 40 Jan 12 43 Mar 26 Me pr 6% Jan 
18% 18% 18% 18% is 18 Se on 6%, 6% 7 7 — tt ie or. eo en eee Hot ty a0 41 Sep 
’ Pa \, . ° . D 8 24% A , 
*109% 1097, #1083 1097 109! 109! é 18 1842 1834 18%, *I1BYs 182 8 Leather Co__.___-___- No par 4 yi wan ~ - pr 34% Jan 
, 2 108° 1097 #1983 1, 4 1,800 Partic & c Jan 8 754 Apr 8 2% A , 
34% 35 340 34% 33. «333 ? L08%4 109% *109 ©1097 onv Gi A ..No par 13% Jan 6 7 ore 4% July 
- . 34% 34! 333 L , 8 50 *Prior preferred mye can © 19% Apr 8 7 Jar 7 : 
36% 26% 36 36 °36 36% . 4 2 34% 33 «(33 100 108 Jan 16 ar: : 14% Oct 
> 3642 36! *3512 36! ie 4 2,600 . U 8 Pipe & Found an 16 110 Mar25 39 Js 
36% 36‘ 37.37 37% 37% . 2 36'2 *35% 36" oundry____.________20 29% Jan 1: 36: a 114 Jun 
‘ = 38 38% 2 oes 400 UBP 294 Jan 13 36%4 Apr 8 ‘ . 
1% 1% 13 1% 1%) 251% 1% . a a hy 38% 39 1600 Us + és den re! 3 Co-_---.--.---10 29%. Jan 13 38 'n Mar 10 aa% med a Dec 
34% 35 33% 355 33% 349 dnbape ps im . t% 5,700  $U 8 Realty & Impt__.____. ret oer oe Pes: Paes ye ae 32% Dee 
o°e8 : 1 eS haere Greets ea ae oe . 4 Jan 4 
42% 8s 118% 115 115 whe aise ATES ites 35% 36% 37,000 US Rubber Co Lengteal =e p ae 
fhe, on ih 58" 58 58 57% 58 * era, re , sng 115 1,000 8% Ist preferred. Bo en ee aa 10 2544 Jan 5 39% Apr 5 13% May 27% De 
545% 85 ome. $B% ye "69% 70 *697_ 70 a Se 2.000 . C2 Bapung Ret arses Ee Ge oe ier? _— lS 103% Dec 
‘ j 2 54% 55! Aue & Preferred bax “2 an 2 Mar 30 374 A 5 
118 118 417% 118 117% 1177 $ 55% 56 54% 55% $4,600 U8 .Mtedl Coro... Wo. 50 645% Jz - ‘a Apr 51% Jan 
; 117% 1173 117. 1a 538 54,600 U 8 Bteel © @Jan 13 70 Mari0 56 A 7 
2534 25°%4 6 26% *95%, 263, “ ia L17%e 1175 11734 118 orp_---------._- No par 47% Jan 7 pr 71) Jan 
‘ pe 2644 27 5} 2,400 Preferred eJan 7 59 Apr 6 44% N a 
*42 44! *42 44%. *43 441 *43 44% ozs . sat i 1,400 Us ah Ge. te oa a, Jan 8 118%_ Apr 5 107% rv 119% a 
os 2 1% preferred... ar 144 Jan 8 29 Apr 5 15% Ap fhe. on 
"23 3 #234 3 #234 3 as : P red_.--__--. mo -ee ene 25 42% Jan “4 , oo 24 Jan 
: d 2 2: 9% as os 46 Mar 4 39% M - 
1% 1% 1% lta 13% 13, - 2" 2% 234 2% 23 4 Mar 46% Jan 
7 - ee 1% i's 1%, 1% . 400 United Stok " 
i ie oF ie fl ioeae bi *68'2 71 681, 7 ” ee a — United Rocee ctoes wake ti PRE ; 1%e — rn Jan 29 5a May 1% Oct 
Se LG LS 7% 1: “17% 18% 183 3 , 0 $6 conv preferred___._____No va 749an %s Mar 12 % A : 
“155 5 158 ant cutee? dom 6642 67 "66 66". “jaa tb se Universal-Cyclops Steei Corp ss >. - ae can 3 80% bas 5 34% May 60% Dec 
étan "156 160 *15 oe “a 25 Universal Leaf Tob___...____No pa 2 eens 204 Mar 30 12 5 3, , 
*167 173 166 173 *168 172 “166 172 “168 172 “168 173 six 8% Teeenrea PH ee in hi. Mar 29° 41 May 61." Oet 
2 Gaivecsdl Pictures ici oa 150 Jan 12 158 Apr 12 142 Ap 591 
IRR 100 167% Jan : 4 A pr 152% Dec 
2Jan 20 176 Feb 10 147 Apr 169 Dec 
3% i} 5% 5% 33 1 5 V 
*43 44} *43 45 4415 441. d th % Se 5% 
45 45 1 ts 7,100 Vadsco 
hae ie «Big 22 195% 2042 2034 207% mo es ae *43 44 70 sae Beene ar lee abe ee No par % Jan 5 1 Feb 27 % Jan % § 
oe Ri oe PM OR. MS Re re Rt Ree ga dan 34k Boo 
* 4 ui @ . ‘ ® Van Norman Mach Tool_____ > to Apr 8 14% Jun y 
wee ne ee ax #1164 117%  *116% 117% 116% 116" 100 © Van Realte Oo Inc. ny eee te i ya te 7™ Jun 11M Mar 
: 1 41 41 i ‘2 2 10 7% ist preferred............40 v2 Jan 1 33 Apr 5 19 Mar 
— + i SS =. & *50 «60 ae oe 500. Wie Oiieies Ol. <<, Sle a 21 112% Jan 116 Ye oae 
- y 7 *55 75 *55 ~ Vicks Shreve & Pac Rv.........10 an Jan 4 30 Ma 
245, 25 24% 245% #945 25 75 *55 15 e & Pac Ry..._-- 100 51 y 42 Dec 
; 245, 245 245 s - 5% preferred — Jan 22 60 Apr 6 50 Jul 
4% 414 4% 4% “a : os a 24% *24% 25 700 fred ——___...-____. 100 «4557:«*#F y 55 Jan 
Victor Gh eb 15 60 Mar26 55 Se ; 
5115 52 5314 55 53 . PY 2 4%, 4%, 4%, 4% 4% 45 emical Works_____--_~. 5 24 J a p 60 Nov 
: 54 54! 55 ; 8 6,300 Va-Carolina C = an 7 26%, Feb 15 18% Ma tu 
"117 120 *117. 120 #117 120 * 4 55%4 56 56 ‘ lina Chem ___-..____ No par 2% J 4 ¥, y 254 Jan 
119 120 *118 3,400 6% div t Pp V4 an 5% Mar 23 1 Jan ag 
ge 4 “27 29 °26 48-29 e 1 a *117% 120 v partic preterreé__.—— - —- 39 Jan 5 58 Mar 29 ve Oct 
: - - WS ~ 22% Jan l 
1% 373e 3737 34% 34° a 28%, 33% 150 yn BL & Fow 86 aret_—____- 116 Jan 15 120 Apr 7 ae oe 
, ; ~ ) 110% Ma j 
31% 31% 31 31! odes 2 35% 36 *35% 27 +36 373, re a Iron Coal & Coke 5% mare i00 20% J I a nde ved 117% Dec 
\ ; t j irginian Ry C -- 2Jan 14 31'%4 Apr 16 14 Jan ly 
*102 ©0108 °102 108 ©102 ‘ 108 P 31 31} x3i% 3144 *31% 321 v ho, SER eee 27 21% Nov 
102 108 #10: ’ 800 6% pre ed Jan i4 38 Apr 9 24 Apr 3 
*198 *139 *139 i. = — Vulcan Detiuning ) eg quahepers “25 | giant a pee. May 29% Oct 
——« an 8 Apr 8 70 Jun 96 Ve Mar 
cieiateeesal 133. Jan 26 141 Mar 25 120 Mar 138 Jan 
30%, 31% 31% 31% 301 
ot : L 305 30% 31! V/ 
3% Bs 83, 844 33, : 2 4 31% 32 31% 31% 
re pe : 4 8% 87 8? *B3, * 2 8,200 Wabash RR red 
mR 4 BL cy : 23% 2344 23 23 £2314 235, asin pus’ 9 9 1.100 Waldorf ral ta abetibdlionoskiatl 100 24% Jan 4 36% Mar 29 21% July 30% J 
s 100. 1033, Mido. a ee oe _ 23% 23% im ne -No par 7'¥4 Jan 5 9%, Apr 6 6% Mar 7% Mov 
’ 100 412% Sa a @Jan 2 24%.Apr 16 A j 
For footnotes see page Robanaiulee with warr___1 Vy 4 20%4 Nov 
page 1435. 00 103 Feb 10 104%2 Mar rr 97% Jun 102% Oct 
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co 


7 
*4514 
*17% 

10% 
1% 
42 
ll‘ 
804s 


31 
19% 
"15% 

22 
5% 
#2234 

*72 


13 % 
*68 
8612 
©77 
*114'% 
714%, 
*107 
21% 
42 
9 
1's 


Satarday 
Apr. 10 


8 per share 


7% 
46 
18% 
10% 

2 
42 
11% 
802 


32 

195% 
1642 
22% 
52 
23 44 
73 


13% 
71% 
87% 
78%2 


Monday 
Apr. 12 


8 per share 


7%, 
46 
17% 
1042 

1% 
412 
ll“ 

*80\% 


30% 


32% 


25% 


16“ 


li% 
34% 
89 

11% 


26% 27% 


3% 358 


7% 
46'2 
177 
107% 
2 
4l1'2 
12 
8146 


305% 
19% 
15% 
22% 
5% 
23 


73 


14% 
70 
89 
772 
115 
14'2 
1072 
99 V, 


ae 2 


2642 
1658 


*125'%2 130 


11% 
36 
89 
12 


290901 
ae 


*65 


*112% 


*107 


*125 


» 5 
260 "8 


Tuesday 
Apr. 13 


$ per share 


7 7M% 
45% 45%, 
17% 18 

10 10's 
*1% 1% 
41 41 

ll%s 11% 
80 80 Ve 
31% 
19 +e 
15% 


1942 
15% 
@ 22% 
: 5% 
223%, 223% 
7: 73 


1342 14 

70 

89 89 

76 76 

114 
1434 
1072 
21% 22% 
4% 43% 

8 9 
1% 1% 
32% 33%4 
2058 


1434 


89 


33 %2 
28% 
10878 
60 


26 

16 16%s 
130 
11 11% 
34 35% 
89 89 
11% 12% 


2742 


32 334 


LOW AND HIGH SALE PRICES 


Wednesday 
Apr. 14 
S per share 
7%, va 
46'%2 46% 
17% 18 
10% 105% 
1% 1% 
42 42 
11% 12% 
*79'2 81 


31% 
18% 
1542 
22% 
5% 
2342 
73 


*31 

x1834 
15'% 

*22% 


14 
69% 
9042 
76 
114 
15 
107% 
22%2 
5% 
9'2 
1% 
34's 


2078 


914% 


71 


2 
344 


Thursday 
Apr. 15 


share 
T™% 
47% 


16% 
129%%4 
11% 
36% 
90 


12% 


77 


«-f 8 


3% 


*125 


*18 


88 


Friday 
Apr. 16 


3 per share 


75 7% 
47%, 48 
18% 
11 ll 
2 
43 
12% 
80 


31% 
192 
16 


22 1, 


22'2 
534 

23 

73 


15 
71 
90%, 
76 


Ped 


«f 1) 
16% 


28 
1634 
129% 
ll‘2 
35% 
89 
12% 


11% 
35% 


12% 


Sales fer 
the Week 


Shares 


9,200 
900 
300 

2,000 

2,400 
800 
48.300 
200 


900 
800 
200 
800 
2,800 
800 
100 


5,000 
6,300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Walworth Co 
Walk (H) Good & W Ltd____No par 
Div redeem preferred___.___No par 
Ward Baking Co cl A 
GO iicuwedwiccopakinioe 
$7 preferred : 
Warner Bros Pictures 
2.85 preferred 


Warren Fdy & Pipe 

Washington Gas Lt Co_..._No- par 

Waukesha Motor Co 5 

Were Pump Co 

Webstér” Biess.lohr No par 

Wesson OI & SnoWgrnt..-.No par 
$4 conv preferred 


West Indies Sugar Corp 
West Penn El class A 
7% preferred 
6% preferred 
+West Penn Pr Co 432% 
West Va Pulp & Pap Co 
76%e preferred ee 100 
Western Auto Supply Co__-..__-10 
Western Maryland 
4% 2d preferred___......_...100 
Western Pacific 6% preferred__.100 
Western Union Telegraph 
Westinghouse Air Brake 


pid 


Westinghouse El & Mfg 
Ist preferred 
Weston Elec Instrument 
Westvaco Chlor Prod 
$4.50 preferred 
Wheeling & L Erie Ry Co____~..190 
542% conv preferred 
Wheeling Steel Corp 
$5 conv prior pref 
White Dental Mfg (The S 8S) 


White Motor Co 
White Rock Min Spr Co__._No par 
White Sewing Mach Corp_..__-_--.- 1 
*+$4 conv preferred__ 
Prior preferred 
Wilcox Oil & Gas Co 
Willys-Overland Motors 
6% conv preferred 
Wilson & Co Inc 
$6 preferred 
Wilson-Jones Co___._ ~~ 
Wisconsin El Pow 6% pfd 


Woodward Iron Co 
Woolworth (F W) Co 
Worthington P & M (Del). 

7% preferred A 

6% preferred B 

Prior pfd 4'2% series 

Prior pfd 412% Conv series___100 
Wright Aeronautical No par 
Wrigley (Wm) Jr (Del)__-._No par 


Y 


Yale & Towne Mfg. Co 
Yellow Truck & Coach cl B 
Preferred 
Young Spring & Wire 
Youngstown 8 & T 
+542% preferred series A 
Youngstown Steel Door 


Z 


Zenith Radio Corp 
Zonite Products Corp 


Range Since January 1 

Lowest Highest 
# per share # per share 
45, Jan 2 8% Mar 29 
38'2 Jan 12 49% Apr 6 
15%, Jan 4 18% Apr 8 
442 Jan 5 12%, Apr 8 
Se Jan 4 2% Mar 29 
26 Jan 20 46 Apr 8 
7%, Jan 1342 Apr 5 
794 Mar 84 Mar 26 


—- 


32 Mar 29 
20 Apr 6 
167s Mar 29 
24% Apr 1 
64, Apr 8 
252 Mar 29 
75's Mar 19 


27% Jan 
15%. Jan 
12'2 Jan 
17% Jan 
2'o Jan 
17% Jan 
69 Jan 


~ PO mR oO 


i) 


85s Jan 
50's Jan 
67%2 Jan 
57 Jan 
109 Jan 
1154 Jan 
103. Jan 
19 Jan 
2% Jan 
54, Jan 
i Mar 
2642 Jan 


1454 Apr 8 
78 Mario? 
Mar 17 
Mar 19 

2 Mar 30 
Mar 29 


_ 


102 


15'% Jan 


81 Jan 
120 Jan 
31 Jan 
26% Mar 
1062 Jan 
52 Mar 
85 Jan 
18 Jan 
58% Jan 
15 Jan 


13% Jan 
3%4 Jan 
25% Jan 
40 Jan 


Jan 


1742 Jan 
30% Jan 
16%2 Jan 
112% Feb 
109 Feb 
44%. Jan 
46 Jan 
88 Jan 
58% Jan 


2142 Jan 
12% Jan 
118% Jan 
7% Jan 
30 Jan 
82 Jan 
9% Jan 


1942 Jan 
2 Jan 


22%4 Apr 


95 Mar 30 
130%, Apr 14 
34% Mar 30 
29 Apr 5 
15 109% Mar 31 
13 60 Apr 6 
9 91 Apr 7 
235, Apr 4 
6742 Apr 8 
19 Apr 16 


PNFDO FAQwWNNZTUADNFe es 


2134 Mar 30 
6% Apr 7 
45, Mar 26 

67 Apr 12 

2442 Apr 2 
35% Apr 5 
6% Apr 14 

12 Mar 30 
8 Apr 8 

75 Apr 6 

11% Apr 6 

115 Jan 8 


234% Mar 26 
38 Mar 31 
23% Apr 2 
140 Apr 5 
125 Mar 17 
53% Apr 6 
54% Apr 7 
104 Mar 27 
70 Mar 23 


13 28 Apr 16 
2 17% Mar 29 
12 13134 Apr 6 
+ 13. Mar 31 
6 39% Apr 6 
90 Apr 8 

13% Apr 5 


30% Apr 5 
4%, Apr 8 


109 


107% 


117 


Range for Previous 
Year 1942 


Lowest 


$ per share 


24% Oct 
13% Jun 
12 Jan 
11% Jan 
1%4 Jan 
15 May 
59% May 


7% Aug 
34 _ Apr 
41% Apr 
36 Apr 
May 
10% Sep 
97 Sep 
12%4 May 
2 Apr 

4% May 

% May 
23% Feb 
13% May 


63% Apr 
Aug 
Apr 
Mar 


23 
22 


100'2 Jun 


42% Dee 
80 July 
17% Dec 
58% Dec 
12% July 


12 Jun 
3 Mar 
1% Apr 
40 May 
154% Apr 
1% Apr 
1% Aug 
4% Apr 
35% Sep 
51 Sep 
Jun 
16% Dec 
2142 May 
14% Jun 
Nov 
106 Nov 
42% vun 
44 Jun 
80 3=6Jun 
39 Apr 


15% Jan 
10% Apr 


111% Jan 


5 Apr 
28% Jun 
78 Jan 

7 May 


8% Feb 
142 May 


Highest 


$ per share 


5% Nov 
41'4 Nov 
16% Oct 
6 Nov 
1 Nov 
29'2 Nov 
8'e Dec 
80%, Oct 


39% Jan 
19 Feb 
14 Oct 
18 Nov 
3 July 
20% Jan 
x71'g Nov 


1044 Nov 
91 Jan 
104 dan 
93 Jan 
113% Jan 
18 Feb 
104%2 Jan 
20 Dec 
3% Jan 
8% Jan 

2 Sep 
30 Oct 
19% Feb 


Dec 
127 Jan 
3244 Dec 
31‘2 Jan 
108%4 Oct 
50 Apr 
93 Jan 
27% Feb 
692 Jan 
1548 Dec 


1555 Jan 
5% Nov 
342 Jan 

53 Jan 

22% Jan 
258 Dec 
2% Oct 
84% Dec 
6% Jan 

73% Jan 


83 


110% Oct 
24 Jan 
31 Dec 
21% Jan 

125 July 
117 Mar 

54 Jan 
57% Jan 
104 Jan 
62 Jan 


2342 Oct 
14% Nov 
121's Dec 
7%e Nov 
37% Jan 
87 Oct 
12% Jan 


20 Dec 
2% Jan 





reduced from 


*Bid and asked prices; no sales on this day. {In receivership. a Deferred 


delivery. mn New Stock. rCash sale. s Special sales. x Ex-dividends. y Ex-rights. { Called for redemption. f Unit of trading 





100 to 10 shares. 


— > a 











Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


: Stocks 
United States Total (Number 
Government Bond of 


Bonds Sales Week Ended April 16 Shares) 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, 
Number of 
Shares 


Railroad 
and Miscel. 
Bonds 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 


Week Ended April 16 Foreign 


Bonds Total 


Domestic 


Wednesday 
Thursday 


1,056,510 
1,266,000 
1,408,040 
1,085,370 
1,391,520 


$8,047,000 

9,537,000 
17,945,000 
12,324,800 
12,979,000 


$236,000 
458,600 
433,000 
622,000 
542,000 


$ 


24,500 
24,000 
48,000 

1,600 


$8,283,000 
10,019.500 
18,402,000 
12,994,800 
13,522,000 


aT iaetecicnceetyenshtciniccnamiting io cniemne - 


187,565 
256,805 
211,615 
229,025 
317,050 


$16,000 
23,000 
1,000 
17,000 
52,000 


$579,000 
701,000 
870,000 
795,000 
.372,000 


$6,000 
13,000 
5,000 


$595,000 
730,000 
884.000 
817.000 
1,424,000 


902,949 13,246,900 1,096,000 


$74,079,700 


448,000 13,000 13,707,900 45,000 


258,585 ,051,000 


.460,645 


$5,546,000 








7,110,389 2,739,000 $110,500 $76,929,200 55,368,000 $154,000 $24,000 











Jan.1 to Apr. 16 
1943 1942 
21,998,012 6,080,787 


Week Ended Apr. 16 
1943 1942 
.460,645 355,549 


Week Ended Apr. 16 
1943 1942 


7,110,389 1,965,995 


Jan, 1 to Apr. 16 
1943 1942 


Btocks—No. of shares 102,353,040 33,883,609 
Bonds 

i. S.: Gevernment ....................... “ 

| SERS CSS eee one ne ee eee wn 


Railroad & industrial 
| RL SLICE ia 8 CER EP Beeaee so 


$57,395,000 
1,125,000 
371,000 


$70,699,000 
3,271,000 
172,000 


$3,924,600 
47,000 
46,000 


5,368.000 
154,000 
24,000 


$110,500 
2,739,600 
74,079,700 


$137,550 
3,020,000 
35,306,900 


$851,650 
41,778,500 
1,217,000,700 


$3,296,550 
40,534,000 
701,268 400 


Domestic 
Foreign government 
Foreign corporate 


Total ss 


Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 
-_—Bonds———_—_—_——— 





$76,929,200 





$5,546,000 $4,017,000 $74,142,000 $58,891,000 





$38,464,450 $1,259,630,850 $745,098,950 

















10 - 
First 
Grade 
Rails 


98.89 
98.86 
98.34 
98.97 
99.41 
99.39 


Total 
40 
Bonds 


95.04 
95.04 
94.49 
94.92 
95.22 
95.19 


10 
Second 10 
Grade OUtili- 
Rails ties 


63.98 110.45 
63.91 110.47 
62.19 110.48 
63.34 110.44 
63.85 110.56 
63.89 110.52 


30 
Indus- 
trials 


131.63 
131.27 
131.18 
132.49 
133.49 
133.07 


20 
Rall- 
roads 


33.70 
33.70 
33.33 
33.85 
34.27 
34.22 


15 Total 
Utili- 65 
ties Stocks 


17.90 45.21 
18.05 45.16 
18.15 $5.05 
18.77 45.65 
18.90 46.05 
18.85 45.92 


10 
Indus- 
trials 


106.84 
106.92 
106.95 
106.94 
107.06 
106.95 
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1436 
FRIDAY - WEEKLY - YEARLY 
” Sales are disregarded in the week’s range, unless they are the only transactions of 
mee ty a, — Mt seed sme Rte 2 Hagen ye Bagong tentnets ae wee ‘= oes Ge occur. No genset is taken of such sales in computing the range for the year. 
cw and when outs oO 
vs The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
; NDS Frida Week’s Range 
FOROS gtr ere Bonds Range Since New York Stock Exchange Interest Rast or Friday's Bonds Range Since 
gs Oe ge ory oe reatea. Sale Price Bid & Asked Sold January 1 Week Ended April 16 Period Sale Price Bid & Asked Sold January 1 
Wert Saves ae ; L High AChile (Rep) (Continued) — Low High No. Low High 
U. S. Government oe ae _ 4 “ External sinking fund 6s______ 1962 A-O aa mm 24% 26 
Treasury 4%4s -1947-1952 4-0 113.8 = 113.8 113.8 , | ae ee 465 assented__-_____ __1962 A-O 22% 23% 5 18% 25% 
Treasury 4s- 1944-1954 J-D 103.5 103.5 105.5 1 105.5 106.3 r atten sinking fund 6s______ 1963 M-N ' 2042 26 
Treasury 3%s 1946-1956 M-S -- *107.20 107.22 o ee ene 46s assented___._.__.._________1963 M-N 23% 22% 23% 28 18% 25% 
T ry 3%s --~--1943-1947 J-D -- 100.15 100.16 6 _ 100.16 100.26 AChile Mortgage Bank 6%s_--_-_- 1957 J-D za 19% 25 
aver ay EL RE RR 1943-1945 A-O “101.80 101.12 ~~ 101.24 101.31 A6%s assented.____...________ 1957 J-D 21%, 22% 15 17%, 24 
Trea vary ER ER SIRE ORE 1944-1946 A-O 102.19 102.17 102.19 13 102.17 103.3 ASinking OS RS ee ee 1961 J-D 21 24'4 
Treasury 3%s__-_-_- 1946-1949 J-D ~« 106.6 106.6 10 106.6 106.30 O6%s assented_______________ 1961 J-D 22%, 21% 27% 4 17 24% 
Treasury 34s 1949-1952 J-D -- *110.13 110.16 -- 110.13 110.16 AGuaranteed sink fund 6s______ 1961 A-O 5 ‘ 20 2454 
+ ramped 3s. ‘ 1946-1948 J-D --  *105.30 106 -- 105.28 105.26 46s assented_____.___________ 1961 A-O 22 23 «22% 12 17% 24 
4 ‘Treasury-3s 1951-1955 M-S -_ *110.19 110.22 -- Bes 110.33 AGuaranteed sink fund 6s______ 1962 M-N 23% 23% 2 18% 23% 
Treasury 2%s 1955-1960 M-S 110.15 110.8 110.15 5 109.9 110.15 i I i ee as 1962 M-N = 21% 22% 2 17% 24% 
Treasury 2%s- 1945-1947 M-S -- 104.5 104.5 at 108-8 108.8 AChilean Cons Munic 7s_---------1960 M-S am 17% 18% 
Treasury 2%s_-------------- 1948-1951 M-S --  *106.28 106.30 -- 107.6 er ae Avs assented_____ rm 1960 M-S 21! 21% 21% 17 163%, 23 
Treasury 2%s 1951-1954 J-D -- 108.10 108.10 5S 106.10 108.10 AChinese (Hukuang Ry) 5s_______1951 J-D af: 21 21 5 20 «ol 
Treasury 2%s 1956-1959 M-S -- 109.12 109.12 4 ee 308.33 Colombia (Republic of) — 
Treasury 2%s 1958-1963 J-D --  *109.16 109.18 -- 108.21 108.23 A6s of 1928 Oct 1961 A-O 59% 60 16 52 «61 
Treasury 2%4s 1960-1965 J-D ee 109.23 109.23 4 108.26 109.23 Bite OF SR in cdindian ce Jan 1961 J-J 59% 59% i 52. 61 
Treasury 24s 1945 J-D - “104.2 104.4 -- BERS: oe 3s external s f $ bonds_________ 1970 A-O 44% 44% 45 16 38% 46% 
Treasury 242s 1948 M-S -- *106.12 106.14 -- Sr ge mae AColombia Mtge Bank 6%s_______ 1947 A-O *30%% _ 
Treasury 24s 1949-1953 J-D - 106.9 106.13 a: 106 106.15 ASinking fund 7s of 1926_____ 1946 M-N ‘ °30% 37% 30% 32 
Treasury 2%s 1950-1952 M-S ay 106.20 106.20 3 106,20 106.20 ASinking fund 7s of 1927_______ 1947 F-A °30% 40 30% 30% 
Treasury 242s 1952-1954 M-S -- *103.28 103.30 -- 103.24 103.24 Copenhagen (City) 5s_......_____ 1952 J-D 50 50 @650 3 40 54 
Treasury 2%s 1956-1958 M-S -- *103.22 103.24 ~- Sesame 25-year gold 4%s______.____.___ 1953 M-N 5 *46 «51% i 39 52 
Treasury 2% 1962-1967 J-D --  *100.10 100.12 1. SURES tee SCosta Rica (Rep of) 7s_________1951  M-N 29 29 1 19 29 
Treasury 2%s —-...--.---- -- 1963-1968 J-D sed *100.4 100.6 -- 2008 i002 Cuba (Republic of) 5s of 1904_____ 1944 M-S 100% 100% 100% 2 100% 101% 
Treasury 248. 1967-1972 M-S --  *100.17 100.19 -- 200.16 100.31 External 5s of 1914 series A____. 1949 F-A -  —-9102% __ ie MAE 
Treasury 2% 1951-3953 J-D pre 107.7 105.7 3 304.30 105.7 External loan 4%s 1949 sséF-A Re ce 102% 103 
Treasury 2%s 1952-1955 J-J --  *201.15 101.17 -- 101.25 101.25 4%s external debt 1977 J-D oa 86% 90% 362 72% 90% 
Treasury 2%4s 1954-1956 J-D ~~ “105.24 105.26 -- e227 ena Sinking fund 5%s__--____-_____ 1953 J-J i 104% 104% 6 104% 107 
Treasury 2s 1947 J-D a “104 =104.2 -- eta: ee SPublic wks 5%s__..-_--______ 1945 J-D 125% 123% 125% 4 106% 125% 
Treasury 2s_._-------Mar 15 1948-1950 M-3 ~- _*101.13 101.15 -- ee nae ACzechoslovakia (Rep of) 8s ser A_1951 A-O ae 42 42 6 38% 42 
Treasury 2s__..----~- Dec 15 1948-1950 J-D --  *104.1 104.3 -- ap 4Sinking fund 8s series B______ 1952 A-O 23 42 42 2 30% 42 
Treasury 2s__-.------ Jun 15 1949-1951 J-J --  *100.21 100.23 -- 100.28 100.28 §ADenmark 20-year extl 6s___-___ 1942 J-J 65 60% 65 17 47% 66% 
Treasury 2s__--.-~-- Sept 15 1949-1951 M-S --  *100.17 100.19 -- 100.16 100.16 External gold 5%s 1955 F-A si 56% 59% 17 45. 62% 
Treasury 2s_._...--- Dec. 15, 1949-1951 J-D -- *100.12 100.14 -- "oe External gold 4¥%s__....._____ 1962 A-O 51% 51% 52 13 42% 57 
Treasury 2s 1950-1952 M-8 --  *100.8 100.10 -- eee. ei §ADominican Rep Cust Ad 5%s___1942 M-S us ms: 2 69% 85 
7S 1951-1955 J-D ek 100.5 100.5 5 100.5 2100.12 §Alst series 54s of 1926 1940 A-G y 72 «©6772 
Gromer Be 1953-1955 J-D -- "103.27 103.29 eae eee §42d series sink fund 5%s____-1940 A-O nae met ah p aaa eee 
Treasury sheng orate eens 15 1948 J-D twa 100.13 100.13 2 100.9 . Customs Admin Sts 24 series. 1963 us ee *e je. Vy be = . 
Farm Mortg: orp— S ist ser 82 
as -» sat — 1944-1964 h-S we *102.7 102.10 ees Se en 5%s 2d series_._.....____ 1969 A-O eet wea bh vt e a2 
3s 1944-1949 M-N al, *102.13 102.14 --— 102.14 102.28 AEI Salvador 85 ctfs of dep oe 1948 JI-J 1 30 30 3 7 
? rp— . 
ney pe angry snpubiets 1944-1952 M-N Ss 102.10 102.10 2 102.10 102.27 Punaan thenaalien en ae ey = > = . ~ gad! 
1%s series M 1945-1947 J-D --  *101.3 101.5 -- —<- French Republic 7s stamped_______ 1949 J-D oie .. eee shen et Lee 
York Cit 7s unstamped 1949 Jee nit *99 oe me 87 100 
New Fe ¥ Greek Government— 
Transit Unification Issue— Ys % : A%s part paid 1964 ae oe “aps 20 Si 15% 23 
3% Corporate Stock_...-----~--._ 1980 J-D 103% 10342 1037 38 103% 104% A6s an paid 1968 —s sti 20 20 4 12 22% 
Haiti (Republic) s f 6s series A___1952 A-O ts 79% 79% 5 68% 79% 
| ene ae tp = RS gee 
° : Be : Irish Pree State ext] s f 5s__.__.__ - wal ; 
We maintain an active interest in AJugoslavia (State Mtge Bk) 7s__-1957 A-O 14% 17— Pa 11 16% 
° AMeéellin (Colombia) 6%s__._.. 1954 J-D ae 18% 18% 5 15% 18 Ye 
South American Mendoza ih readjusted_____ 1954 J-D avin 89 89% 3 82%, 89% 
Mexican Irrigation— 
d h 44%s stamped assented__.______ 1943 M-N eink 10% 105% 6 9 11% 
and other Mexico (US) extl 5s of 1899 £__-1945 Q-J i 5% os . 
e en SAssenting 5s of 1899__________ 1945 Q-J ae od 13% 1 12% i4 
F oreign Securities AAssenting 4s of 1904____..____ 1954 J-D 10% 11% 63 x 12 
4Assenting 4s of 1910__________ 1945 J-J 12% 14 : 11 145% 
§ATreasury 6s of 1913 assent__.1933 J-J 14% 14% 14% 5 14 14%% 
WERTHEIM & CO. gy ek i a a toe hen 
Telephone Members New York Stock Exchange Teletype ASec external s f 6¥%4s__-_--____ 1959 M-S j 2, 29 14 18% 32% 
300 120 Broadway, New York NY 1-1693 4Montevideo (City) 7s_--.-----~- 1952 J-D *85 89% 89 
REctor 2-2 y» i 1959 M-N "80 wit 84 84 
New ae | eg (State) — s907 P-A one 89 82% 93 
External s SES EE ES - -- 
Foreign Govt. & Municipal External s f Se Oe ical ise ‘-? i r= Bs A 
ombia)— Norway external 6s_..____---__-__ . : : 
ee 1947 Pe Be a a a a External 6s__- 1944 =-P-A 101% 101% 101% 17 100% 101% 
AGtd sink fund 6s 1948 A-O i 50 50 i. ae External sink fund 4%4s___---_- = 2 a7 86% BT 16 77% 89% 
Akershus (King of Norway) ae M-S it *65%e -. . BR we External sink fund 4%s__--.__- 1965 A-O digg + : 80% 86 
AAntioquia (Dept) coll 7s A------ 945 J-J oi 175% 18% 15 15% 18% 4s sink fund extl loan___._______ 1963 F-A -- 4 2 71 4 a6 
OExternal s f 7s series B_______ :oa8 J-J en 18 18 1 15% 18% Municipal Bank ext] s ¢ 5s__.___ 1970 J-D 86 B+ 1 72 77 
AExternal s f 7s series C___---_ 1945 J-J ak 18 18% 6 16 18% Oslo (City) sink fund 4'%s__--_~-~- 1955 A-O 70 7 wae 
4External s f 7s series D_------ 1945 J-J 18% 17% 18% we 15% 18% 5 
AExternal s f 7s lst series_____ 1957 A-O : *18% 18% asen 15% 18 ASPanama (Rep) extl s f 5s ser A_1963 M-N i “80% 7 pop 12% 73 
AExternal sec s f 7s 2d series___1957 A-O as 17% 17% 2 16 18% Stamped assented 5s________ M-N . 81% 81% 1 70 82 
AExternal sec s f 7s 3rd series__1957 A-O = 18 18% 11 16 18% Stamp mod 3%s ext to________ coos J-D zs 80% 81% 32 73 81% 
AAntwerp (City) external oe gag J-D = *48 55 oie 4242 54 Ext sec ref 3%s series B_—-—-__-1967 u-3 a -— = = ae 
Ui ae a ae + 
|] “S*Pexternal 4ig5._-—— — =o dei ~ dk - Ss bere imap of) sutercal 1s 1959 M-S 20 19% 20% 111 13% 20% 
S f conv loan 4%s 1971 M-N -- 88. 89% 48 842 89% ANat loan ext] s f 6s 1st ser_-_-1960 J-D 19% 18 19% 327 12% 19% 
S f exti conv loan 4s Feb__-__-- 1972 F-A 82 81% 83% 46 78% 83% ANat Loan extl s f 6s 2d ser____1961 A-O 193 18% 193 91 13 19% 
8 f extl conv loan 4s Apr_————__ Z| | ao Si% 681% 83% Se ae §4Poland (Rep of) gold 6s___.___- 1940  A-O ais °154 Eee Sane 
Australia (Commonw’lth) 5s of '25_ = J-J 85 85 8688 30 82 94 O4\%s assented_______________ 1958 A-O i : 17 a 16 16 
External 5s of 1927____-------- M-S B4i%e 84% 87% 34 83% 94 AStabilization loan s f 7s_._..__ 1947 A-O *233 - 233 23 
External g 4%s of 1938-~77~~~“1986 M-N 80 19 82% 56 79 = 9 B4\%s assented_______________ 1968 4-0 = 7 z= hy 
ternal 64s____--__-___.1949 M-S -- *98% 100 -- 96% 99 4External sink fund gold 8s____1950 - -- ‘ . : : 
laeres 5 f 6s 2 1955 J-J -- 98% 99 9 96% 99 4O4%s assented_________..____ 1963 J-J dink <4 xs - 1a te : 2 
External s f 7s 1955 J-D sal 99%, 99% 3 97 99% 4Porto Alegre (City of) 8s._.._.._- 1961 J-D - Li ore - 17% 30 
§ABrazil (U S of) external 8s__--_ 1941 J-D 50% 49 52% 62 36% 53 AExternal loan 7%s_-___-_______ 1966 J-J x Lb 2 z ZS 2 oa 
SExternal s f 64%s of 1926______ 1957 A-O 47% 47% 50% 77 34 50% APrague (City of Greater) 742s_..1952 M-N a 4 aa 53 Ve 6 so% be 8 
SExternal s f 6%s of 1927_____.1957 A-O 47% 47% 51% 57 34 51% Queensland (State) ext] 6s._._...__- 1947 F-A Va ats ‘7 3 My by 
4%s (Central Ry) 1952 J-D ine 48% 51% 22 34% 51% ARio de Janeiro (City of) 8s__... 1946 A-O 30 30 be 2 on amie zh 
Brisbane (City) s f 5s 1957 M-S age 88 88 1 87 91% AExtl sec 6%s 1953 F-A 29 26 “4 ’ 
Sinking fund gold 5s 1958 F-A 88 8888 3 83 89% Rio Grande do Sul (State of)— o30% 38% . = 
Sinking fund gold 6s 1950 J-D —- *-- 92% -- 87 = 93 48s extl loan of 1921 1946 A-O oe A ve 29 17 us 
Buenos Aires (Province of)— 46s external sink fund gold_____1968 J-D 30'% 29% 33 2 4 1 7 2 
46s stamped 1961 M-S - 92% 92% 1 92% 92% 47s external loan of 1926... 1966 M-N 32 298 7 ¥, 5 17% om 
External s f 4%-4%s 1977 M-S 71% 71% 72 33 68% 13% 47s municipal loan 1967 J-D 30% 38. 20M Lh IO = 
Refunding 8 f 4¥%-4%s__-_----- —_ 7s “3 2 2h = 8% B% Santa Fe external sink fund 4s___.1964 M-S -- eae is: “ap oe 
External readj 4%-4%s__..____- 1976 A-O 74 74 74% 14 70 8675 4Sao Paulo (City of Brazil) +... M-N ws a a: 32 17% 33 
External s f 44%-4%s 1975 M-N 75% 74 75% 19 71% 718 Ab6%s ext] secured s f SNe aaa 957 M-N mre a oP 51 \Y, 3 41 4 51% i 
3% external s f $ bonds_______.1984 J-J ae 55% 55% 1 48% 58 $4San Paulo (State) 8s i936 te: te eS «teal + 2) 5 32 46% 
Dom of) 30- S-———--ee A-O sad 108 4% 108% 25 107% 108% 48s externa = % ec n8 29% 45% 
. as F-A = 100% 1005% 30 100% 101% 47s ext! water loan aie es oes -- 2% 41% 
25-year 3%s 198i J-J a3 103 103% 23 101% 103% 46s ext] dollar loan . a ak 3a 2 atte ) 
7-year 2%s 1944 J-J 100% 100% 100% 2 100% 100% $ASecured s f 7s 1940 A- 7 
30-year 3s: 1967 J-J 100% 10042 100% 30 97% 100% Serbs Croats & Slovenes ae N °12 16 3 10 16% 
1968 M-N ‘as 100% 100% 3 97% 101 48s secured external 1962 M- nan “ i i 
ae a ies B sec extl 1962 M-N 3 12 167 v4 11 16% 
2s _Jan 15 1948 J-J pa 102% 102% 9 101% 102% 7s ser sec 1958 J-D ae iB wy oe ba ar 
Speer mE ST J-J se 102% 102% 2 101% 102% ASilesia (Prov of) ext] 7s__----_ ‘2 ears - oe 
TO ee cnet ana Jan 15 1958 J-J 101% 101% 101% 14 100% 101% asneap taiek Bi Bigs fa a F-A ee °38 90 ae 85 90 
a rr rr ae ee I Mee we Lk a as °B1Y% _- és 84 86 84 
y ACarlsbad (City) 8s 1954 JI-J ok *10% __ danas sg ia or (Republic) extl 8s___._._.1946 pa 8 -- Bde, ene ye 78 78 
7 4Chile (Rep) External s f 7s 1942 M-N ae *21 ae ee 20% 26 AExternal sink fund 6s__.____._.1960 - es “79Y,_ _ pam 5 5% 
Mane 964 M-N ch 19% —- 85%e 8 
47s assented 1942 M-N 23% 23% 25% 20 18% 25% AExternal sink fund 6s_________1 
4External sinking fund 6s_----1960 4-O 24% 24% 24% 5 20% 26% 3%4s-4-4%8 ($ bonds of 1937)— pas a «a 2 64 2% 
46s assented 1960 4-0 2344 22% 23% 83 = 18% += 25% External readjustment ______- a: ae "60% -- -- 61% 67% 
SExti sinking fund 6s.___.‘reb 1961 F-A mo ogi ~ wwe ene 20% 26 External a ee 3-D eG 64 67% ag 60 68 
ads assented Feb 1961 F-A 23 22% 23% 55 18% 25% 3%e-4¥e-4_ extl conv_...______ 1978 4 Pere ae is 72 
peers DS oe ok a fee Se SS Tee 2 alge 
46s Jan 1961 J-J -- 23 34 $j.12 18% 25% j$f |... 3% extl readjustment_-__--.__- % tee aa: . bel 12 12 
ASExtl sinking fund 6s_._....Sep 1961 M-S Bab UR eee ae 20% 23% A4Warsaw (City) external 7s_.._..1958 ie we “10 «13% me il 13% 
46s assented Sep 1961 v-8 23% 22 23% 43 18% 25% 44%s assented 1958 - i 
For footnotes see page 1440. 
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NEW YORK BOND RECORD 





BONDS 


Friday Week's Range 





BONDS 


Friday Week's Range 


New York Stock Exchange Interest Last or Friday's Bonds Range Since New York Stock Exchange Interest Last or Friday's Bonds Range Since 
Week Ended April 16 Period Sale Price Bid & Asked Sold January 1 Week Ended April 16 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
Railroad and Industrial Companies t§ACarolina Central Ist gtd 4s____1949 J-J th °74 = =—79 * 62 no 
tAbitibi Power & Paper— Carolina Clinch & Ohio 4s________ 1965 M-S 108%4 108% 4 108% 110 
§45s series A unstamped_______ 1953 J-D “ wl a 7042 71% Carriers & Gen Corp 5s w w__.___ 1950 M-N paiia 103 42 105 6 101 106% 
PES Bel OTR 1953 J-D ne 64 64 5 48% 64% Cart & Adir lst gtd gold 4s_______ 1981 F-A 56 56 1 48 57% 
Adams Express coll tr gold 4s_____1948 M-3 *103% -- us 102 102% Celanese Corp 34s debs___.._____ 1962 J-J 104 103%4 104% 123 102% 104% 
Coll trust 4s of 1907__-_....____ 1947 J-D : *10242 - ies 102 102 Celotex Corp deb 4%s w w________ 1947 J-D 102 101% 102% 17 98 10234 
10-year deb 4%s stamped_______ 1946 F-A 103% 103%4 103% 5 103% 105 4Cent Branch U P Ist gold 4s____1948 J-D ipusi 47 49 16 30% 51 
Ala Gt Southern Ist cons A 5s___1943 J-D oval -- -- tCentral of Georgia Ry— 
lst cons 4s series B__.__._______ 1943 J-D 102 102 102 5 102. +102 4Sist mtge 5s___---________ Nov 1945 F-A 84% 82 85 te 64 68% 87% 
ist mtge 3%s ser A 1967 M-N ‘ 101% 102 6 101% 102% §4Consol gold 5s_______._______ 1945 M-N 36% 35 38M 247 233, 40% 
Alabama Power lst mtge 3%s_.__1972 J-J 108% 109! 25 108 109% 4Ref & gen 5s series B__-____ 1959 A-O am 12% 13% 718 6% 16% 
Albany Perfor Wrap Pap 6s_______ 1948 A-O 4 65 661 14 62 66% 4SRef & gen 5s series C_________ 1959 A-O 13% 12% 14 132 6% 15% 
6s with warrants assented______ 1948 A-O *63 ; ma 62 63 4Chatt Div pur money gold 4s__1951 J-D ‘ *39'2 49 ei 35 50 
Albany & Susquehanna RR 3%s___1946 A-O 99 98 99 19 94% 99% 4Mobile Div 1st gold 5s__._.___ 1946 J-J J 35%, 35% 1 20 36 
SURE WO iri ack twee 1946 A-O *96 14 és a 9342 97 
Alleghany Corp— Central Illinois Light 3¥%s________ ~ ° 2 . 
tt See 1944 F-A 99% 97% 99% 81 90% 100% Sates Sue bee tn oh — <2 Siu eee oe, eee, Sea 
5s modified__..--...--_________ 1949 J-D 89 87 89'4 41 70 92% t4Central of N J gen gold Pied ee, 1987 J-J 37 . 34 38 395 18% 4034 
06 Ce retence cote 1950 4-O ~ TS¥e2 17% 18 60'2 83 Oh comsgered. 1987 34% 31% 36 234 16% 37% 
BRS Tineke nti mann anwet 1950 4-O 69%4 67 71 373 53% 75 MGOCMNE Mi a 1987 j-J 321 29 i, 331 174 16% 3516 
Alleghany & West ey 4s... 1998 A-O . *60 70% ne A. a 4s registered_............___ 1987 ’ os ° <a va 
Allied Stores Corp 442s debs______ 1951 F-A 102. 103% 18 : Va Central N Y Power 3%s___.._____ AAC no 4 vy 1903 = ; 
Allis-Chalmers Mfg conv 4s______- 1952 M-S 108 %4 108 Y% 13 107 108% Centrul Pacific 1st ref gtd gold 4s. oe a ‘ae. ae — oa fe 
Am & Foreign Pow deb 5s__.__--- 2030 M-S 853 85 862 366 782 8642 Throngh Short L Ist gtd 4s_____ 1954 A-O 8414 84% B85 30 71% 88 Va 
Amer I G Chem conv 5 '4s__-_---~- 1949 M-N 104 104 105% 36 104 105% Guaranteed gold 5s_...... 1960 F-A 67 64 . 684 247 551. 70%, 
Am ar shea segrnigh je8 OOO J-J 105! 105% 105% 15 104 106 §ACentral RR & Bank’g of Ga 5s._1942 MN aati a 1 A 
American Telephone & Telegrap — Certain-teed Prod 542s A___..____ pate mad , 
3%s debentures.__.__-.-.--.---- 1961 A-O 108% 108% 108% 38 107% 108% owe a ae. 89 98 98 99 36 92% 100% 
%s debentures..___...........- 1966 J-D 108% 108% 108% 34 107 4 
3s conv debentures.-.--------_- 1956 M-S 111% 110% 111% 326 107 111% "Glen ane cae ee OD 
Amer Tobacco Co deb 3s_._...-- 1962 A-O 103! 102% 103 % 66 100% 103% canes erence M-S -- 130%4 130 6 130% 132 
My Ref & impt mtge 34s D________ 1996 M-N 104% 104% 105! 16 10242 1053 
Am Wat Wks & Elec 6s series A___1975 M-N 103 102% 103 14 98% 103 Ref & impt M 3%s series E 1996 F Sy a V2 Va 
4 Anglo-Chilean Nitrate deb______- 1967 Jan Sia 61% 61% 24 eon: Ft emo ae ~A 105 104% 105% 22 102 «106 
, Potts Creek Br Ist 4s___________ 1946 J-J Pele *105% —_- v 
tAnn Arbor Ist gold 4s_______-_.- 1995 Q-J ‘s 65 65 3 61 70 - 2 io ra ams 
R & A Div Ist cons gold 4s_____ 1989 J-J 119% 120 8 118% 120 
Ark & Memphis Ry Bdge & Term 5s oom M-S 102 102 5 102 102 2d consol gold 4s 1989 s 3 5 
Armour & Co (Del) 4s B___--_--_- 955 P-A 106 105% 106% 26 1034 106% AChicago & Alton RR ref 3s_277~~ 1949 A-0 25% 23°” 261 667 1534 Bea 
lst sink fund 4s series C (Del)- 1957 J-J : 105% 106 20 103% 106 Chicago Burlington & Quincy RR— 5 2 
Illinois division 3%s_______.____ 1949 J-J 9642 96% 97 45 x 
Atchison Topeka & Santa Fe— 1 1 54 Vv 1 3%es registered Leap cunemripainatnaisiniibiibieitetsadbcad 1949 chneee pra » ai 97% ae pray oa 
SI icin ib creisieetnied te abils parte entpenentinns 1995 A-C 114 11342 1145% 141 ill 116% Mlinois Divisi 4 1949 rs ; ‘8 
Adjustment gold 4s____________- 1995 Nov ; 991% 99% 3 965% 100% nois Mivision 48--..---..-..- 9 J-J 100 99% 100 38 96% 100% 
Po es ae ge ERIE TE a 1995 M-N : 100 100% 13 95% 101 oo na daa ----------------- 1949 — a *—— 987 re 97% 99% 
Conv gold 4s of 1909__-________ 1955 J-D 109 109 4 105% 109 CNCTA! BB mn — nn 1958 M-S 92 89% 92% 128 Bl 994% 
H lst & ref 44s series B__________ 1977 F-A 76 V4 74%, 77 119 65 78 
Conv 4s of 190$.............-.. 1955 J-D i 109 109 13 105 109 
Conv gold 4s of 1910___________ 1960 J-D *101% 1 roa ist & ref 5s series A__....-____ 1971 F-A 85% 84% 86 145 73% 86% 
Trans-Con Short L Ist 4s__---—— 1958 8 J-J 113.0 -112% 113 12 «1134 WEE Gace tae Gn aie es cee pe 
Cal-Ariz lst & ref 4%es A__ ~~~ 1962 M-S 111% 111% 5 111% 11234 ge inc (conv)_.__.____ 4 37% 40 88 32 45 
Atl Knox & Nor Ist gold 5s___--.- 1946 J-D 1Uu9% 110 Chicago & Erie ist gold 5s________ 1982 M-N *120'% 122 Bre 118 121% 
u om 1A 54 
pag Bsn in eon de aera a oe ee . Chicago Gt West Ist 4s series A__1988 J-J 72% 12 72% 16 66 75% 
Ist 30-year 5s series B__.._.--- 1944 J-J 103 42 104% 7 102% 104% . ‘ 
1 75 : 1 4Gen inc mtge 44%s____-_______ 2038 J-J 4112 40 415% 30 38% 457 
Atlantic Coast Ist cons 4s__._.July 1952 M-S 89% 87% 89% 72 87% 90% t4Chic Ind & Louisville ref 6s A_.1947 IJ 40 42% 4 , 8 
.. . ey hodd - Ps Vo 3 31% 45% 
General unified 44s A___.-.-~- 1964 J-D 70 69% 7134 238 63 72 . : 
L & N coll gold 4s Oct 1952 M-N 84%, 82 85% 158 89 74% «86 4Refunding gold Ss series B.---1987 = S-J 39 3842 40% 27 = 31%. 43 
Atlantic & Danville Ry Ist 4s_.____ 1948 J-J 41 39% 42% 49 323%, 43% 4Refunding 4s series C_-______- 1947 J-J —— 35%. 37 26 29% 40 
= 3 ‘ Alst & gen 5s series A_......__ 1966 M-N 10! 9% Ill 75 6% 13% 
Second mortgage 4s_____....-..- 1948 J-J 36% 34% 37 34 29% 37 Alst & gen 6s series B May 1966 J-J 10 103 26 3 z 
Atl Gulf & W 1 SS coll tr 5s___-_- 1959 J-J 103 102% 103 42 106% 103 Chi 1 & Seu 50-year an 1956 5 - 4 4 13% 
Atlantic Refining deb 3s__._..-_-- 1953 M-S 104'%4 104% 105 23 104% 106 cago in ou -year 4s___- -J ai 80 82 23 665 83 
tChicago Milwaukee & St Paul— 
4Gen 4s series A__-_____ May 1 1989 J-J 5656 5042 57 249 43% 58% 
4Gen gold 3's series B__.May 1 1989 J-J 5358 53 535% 63 40% 55 
B 4Gen 4's series C_.__ May 1 1989 J-J 58 524% 58 464 444% 60% 
4Gen 4%s series E_.._-- May 1 1989 J-J 58 52% 58 113 45 60 
Baltimore & Ohio RR— 4Gen 4%s series F_._ -- May 1 1989 J-J 5742 52% 58% 171 45% 60 
lst mtge gold 4s_....._____ July 1948 A-O 72% 69% 7234 181 59% 75% tChic Milw St Paul & Pac RR— 
Stamped modified bonds— AMtge gold 5s series A__.___-.- 1975 F-A 32% 27 33 4,409 18% 33 
lst mtge gold (int at 4% to AConyv adjustment 5s___._._Jan 1 2000 A-O 10% 7V¥e 1034 6,270 44% 10% 
Oct 1 1946) due_______ July 1948 A-O 745% 12% 15% 80 60% 77% 
Ref & gen ser A (int at 1% to tChicago & North Western Ry— 
Dec 1 1946) due___-___--_- 1995 J-D 46 44 47 194 32% 47% General gold 34s__----.-_.._ 1987 M-N 445% 43% 45% 51 32% 47% 
Ref & gen ser C (int at 1%% ee CONE in ken ceciweone 1987 M-N inte 43% 434 37 30% 46 
to Dec 1 1946) due__...-_-. 1995 J-D 52 49% 52 233 35% 533 DCDOIUEL OE ccc cnn nine sittin 1987 M-N 46 Ye 43% 46% 181 33% 50 
Ref & gen ser D (int at 1% to 4s registered....._.............- 1987 M-N -— i _ ss 3247 
Sep 1 1946) due__.__..---.- 2000 M-S 46 44 4678 102 32% 47% AStpd 4s n p Fed inc tax____1987 M-N 462 43 46 "2 24 335% 50 
Ref & gen ser F (int at 1% to AGen 4%s stpd Fed inc tax_...1987 M-N ts 44% 46% 21 34 50'% 
Sep 1 1946) due_.._--..----. 1996 M-S 462 44 467% 154 32% 473% 4Gen 5s stpd Fed inc tax___.-- 1987 M-N 47 4334 47% 236 33% 51% 
ACeny due...........-. Feb 1 1960 F-A 35 %4 32% 36% 725 24% 373 A4%s stamped..._.__........... 1987 M-N - Wish 50 -- 35'2 50 
Pgh L E & W Va System— $ASecured 6%e8............_-..- 1936 M-N 57 5348 fl 183 39%4 5934 
Ref gold 4s extended to___.1951 M-N 6342 61% 65% 130 51% 66% Alst & ref gold 5s_._____ May 1 2037 J-D 33 29% 33% 186 23% 34%, 
S'west Div Ist M (int at 34% Alst & ref 44es stpd__-_.- May 1 2037 J-D 33 29% 33 402 22% 35 
to Jan 1 1947) due__._----~- 1950 J-J 59 \s 5634 49% 158 40'2 61 Slst & ref 44s C_.._-.-- May 1 2037 J-D 33 42 29% 332 175 23 34% 
Toledo Cin Div ref 4s A__------- 1959 J-J 572 55% 57% 21 46 59% AConv 4%4s series A___._------- 1949 M-N TV 6% 8 1,090 4 9% 
t$AChicago Railways Ist 5s sie nae nat “ah ant ‘ aa a 
stook RR— SEG PALE PBIG. ceeds nnenens - 2 /2 4 
ner 5 _ si ieebiglitelacnttdirasladantdalipiaien 1951 J-J 72% 69% 7 10 59% 75 . 
ee SS Ee Ee oa Se 1951 J-J - 73 73 8 60 75 tAChic R I & Pac Ry gen 4s____-_ 1988 J-J 465 42’ 47% 632 33% 49% 
Battle Creek & Sturgis Ist gtd 3s__1989 J-D *45% —_- “i 45% 45% ACertificates of deposit........_. ees ~~ 4542 45% 25 35 48 '2 
Beech Creek extl Ist gold 34s__.-1951 A-O 9342 93% 5 82%, 94 §ARefunding gold 4s____._____- 1934 A-O 26 24 27 1,453 19 29 
Bell Telep of Pa 5s series B_----- 1948 J-J 1025 103 9 102% 104% § SSecured ~ ener DRiktpene ead 1952 M-S 28! 26% 23 479 20% 31 
lst & ref 5s series C__.___.__---- 1960 A-O - 12942 130 7 128%4 131 AConv gold 4%s_..-___________ 1960 M-N 8 7% 8% 309 4% 11% 
Beneficial Indus Loan 2%s-_------ 1950 J-D 99%4 99% 2 99% 100 Chicago St L& ew Orleans 5s_..-1951 J-D 87 86% 87 36 70 88 
234s debentures.____._-_._.----- 1956 A-O *99% 99% PR: 98% 99% OEE. DU ne dbncones 1951 J-D = *70 75 inet 67 75 
Beth Steel 3%s conv debs__-__--~- 1952 A-O 104% 104% 104% 8 103% 105 Memphis Div 1st gold 4s____.__- 1951 J-D 65 65 65 5 53% 65 
Consol mtge 3%s series F__----- 1959 J-J 10442 104 104% 38 103%. 105% Chic T H & Southeastern Ist 5s__.1960 J-D 70 68 v1 17 622 72 
Consol mtge 3s series G__------ 1960 F-A 101% 101%¢ 11 100% 1015 Income guaranteed 5s___ _- Dec 1 1960 M-S eee "S742 58% _ 49 62 
Consol mtge 3%s series H_----- 1965 A 104 104 104% 15 102% 104% ACertificates of deposit__..____-__ ee ; “44 A, 2a 
Chicago Union Station— 4 = 
Big Sandy ist mtge 4s__---------- 1944 J-D aa *103 : Tia" 103. 103 1st mtge 3%s series E_.....____ 1963 J-J ‘ 108 % 108 ' 27 107% 109% 
Blaw Knox Ist mtge 3'42s_-------- 1950 F-A ; *10342 103 - 10242 103% lst mtge 3¥%es series F........ ~~ 1963 J-J 103 '2 1022 103 “a 20 100 10312 
Boston & Maine list 5s A C_------- 1967 M-S 8854 88 89 16 78 90 42 Chic & West Indiana com 4s_____- 1952 J-J 100 “4 99%4 100% 72 94% 100% 
lst M Ss series Il_............- 1955 M-N - 9642 96% 2 9242 ta lst & ref 4¥%s series D__._.--._- 1962 M-S 100%4 100% 101 29 97 10158 
old 4%4s series JJ__-------- 1961 A-O aie 80 8 eee ¥ 
— ine 4s series RR... ._... 1960 J-J 83 42 825% 84 119 73% 84% Chibis: Ce Gap Wis i kiitienn 1943 A-O 642 47 74 224 41 74 
4inc mige 4%s ser A_----- July 1970 M-N 53 49% 53% 490 39%, 54% Debenture Giiinin nce 1957 A-O 4834 42 53 69 38 53 
t4Boston & N Y Air L ist 4s_~--- 1955 F-A 34 35 14 23% 37 t4Choctaw Ok & Gulf cons 5s____- 1952 M-N 44 41% 44 23 28% 45% 
Bklyn Edison cons M 3%s-.------- 1966 M-N 109 %4 109% 109% 9 1085e 10973 Cincinnati Gas & Elec 3%s__.__- 1966 F-A , 109% 109° 4 1 108 110 
Bkiyn Union El ist gold 5s_.....-- 1950 F-A *100 5 ae wie al Ast MmtGe 3 Vebiindncncmnngienn dtm 1967 J-D * "11% 133 - 110% 111% 
Bklyn Union Gus Ist cons gold 55-1945 M-N 104%4 1044 105 23 104% 105% Cin Union Term Ist gtd 34s D___1971 M-N : bet tris 1 109° 110% 
lst lien & ref 6s series A_--~-~--- 1947 M-N *105'%2 105% ; 104% 106 ist mtge gtd 3%s series E____-_ 1969 F-A 11042 112 : 109% 112 
Debenture gold 5s..........-..- 1950 J-D 893% 88%4 89% 37 8342 905% Cleve Cin Chic & St Louis Ry— : : 
lst lien & ref 5s seriea | EE 1957 M-N 102% 102% 103 6 99 103 General gold 4s_____-__________ 1993 J-D . 85 85% 11 v3 87 
Buffalo Gen Elec 4¥%s B___~--~--- 1981 F-A 112%2 113 34 112 115% Genera] 5s series B_....-.._--~- 1993 J-D ' =, : 854 854% 
Buffalo Niag Elec 3% s oo C__.1967 J-D ave ‘ ste 110% 110% Ref & impt 4¥%s series E________ 1977 J-J 56 Ya 53. STM 348 46% 60"2 
Buffalo Rochester & Pgh Ry— Cin Wab & M Div Ist 4s_______-_ 1991 J-J 56 55% 56 Ya 18 46 oe: 4 
Stamped modified (interest at St L Div 1st coll tr gold 4s____- 1990 M-N 164 78% 5 Te Si% 
3% to 1946) due.____________ 1957 M-N 46 43 47 175 35% 48 Cleveland Elec Illum 3s_.._...____1970 J-J ‘ 107% 107% 17 106% 108% 
tBurlington Cedar Rap & Nor— ; e a 
$A 1st & coll 5s_-———_-__- ye ae en iu ane so. Aneto Cleveland & Pittsburgh RR— 
ACertificates of deposit------~~~- --- by * “ Series C 3%s gtd 1948 M-N bra 105 108 
Oye See ae Oe ~ = EE eg SS dey Se eae ee ies D3: 2... 1950 = F-A 108 108 108 1 108108 
Consolidated 5s_.-------------- : % . . 1 ioe A. 2087 F-A ei 4... oe -- = om 
Bush ‘Tecm Seage Ss gtd--.------- mens vais aii site hci. " is - Ooo ead ata sacins a ae 1981 J-J -- *108% BE 1, ‘ 7 i 
Cleve Short Line 1st gtd 4¥%s__.-- 1961 A-O ~~ 85% 862 25 v1 86% 
Cleve Union Term gtd 5%s_______ 1972 A-O 88! 86 or 41 75 "2 89% 
C 1st s f 5s series B gtd____----_- 1973 A-O 80 7642 80 107 64'2 82%4 
Ist s f 4%s series C_......---..- 1977 A-O 72 70° 72's 86 59% 75 
Coal River Ry ist gtd 4s__.__-.--- 1945 J-D aes *103%4 - - - 4 9 
California-Oregon Power 4s_____ 1966 A-O 1085 10858 1 10842 109% Colo Fuel & Iron 5s inc mtge_..__ 1970 A-O ‘ 86 87 Ya 7 2 
Canada Southern cons gtd 5s A___1962 A-O 89 89 90 17 79 90 38 227 24% 38 
Canadian National gold 4%s______ 1957 J-J 113% 113 113% 8 111%4 113% AColo & South 4%s series A__.~-- 1980 M-N 38 .. «sc 251 3714 
Guaranteed gold 5s________ July 1969 J-J - 108 ¥s 1082 10 108% 109 ACertificates of deposit----.-~--~--- oie 100 558 9244 100 
Guaranteed gold 5s________ Oct 1969 A-O 1142 114% 114% 21 113% 115% Columbia G & E deb 5s_----- May 1952 M-N 100 = Ye a4 ; a 4 tee 
Guaranteed gold 5s____..____.___ 1970 F-A 114% 11434 17 113% 115% Debenture 5s__.-------~- Apr 15 1952 A-O 100° pet, 971 164 88 972 
Guaranteed gold 4%s__..___ 1955 J-D 114% 114% 114% 6 112% 114% Debentures $s..........-..-....~.-+.-.- 1961 J-J 96%8 . 2 ei ill ’ f 110 110%, 
Guaranteed gold 4%s__._______ 1956 F-A 113% 112% 113% 5 111% 113% Columbus & H V Ist extl gold 4s__1948 A-O vedi gtd "eo: wee on 
Guaranteed gold 4%s__________ 1951 M-S 110% 111 11 110% 111% Columbus & Sou Ohio El 3%s-__--~ 1970 M-S - 100% 4 112% 112% 
Canadian Northern Ry deb 6%s___1946 J-J 112% 7 ty ae 28 112 113% Columbus & Rae oe — eae 1955 F-A - 107% -- 4 4 
Can Pac Ry 4% deb stk perpetual_____ J-J 81% 8 81% 71% 825% ACommercia ackay Corp— 
a hath. 1946 M-S " 101% 102. 2 100% 102% Income deb w w.--------ADF 1 1969 May -- 83% 85 21 Bi 
5s equipment trust ctfs_......__ 1944 J-J ~ 10444 104% 3 104% 105 Commonwealth Edison Co— : ait 
Coll trust Sea 1954 J-D 10i’2 100% 101% 94 9542 101% 1st mtge 3¥s series I_--------- 1968 J-D ‘ 42h ee ne St ss 
Collateral trust 4%s___..__.___ 1960 J-J 95% 9542 96 11 91 Cony debs 3%s_~-.-----__.._-_ 1958 J-J 112% 4 8 / 











For footnotes see page 1440. 
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’ 
ee YORK BOND RECORD 
wi York Stock Exchange Interest aio 4 Week's Range 
reek Ended April 14 thee — or Friday’s Bond BONDS 
P Period Sale Price Bid & Asked Sold. Toate tinee New York Steck Exchange thiterens Friday Week's Range ? 
; i : Week E es ast ; ’ 
Conn Ry & L ist & ref 4%es___ ae , tow High — No, Low High nded April 16 Period Sale Price Big 2 an, a ‘gnds Range Since 
Conn River gage ‘ate 1951 J-J Wm 107! : 108 108 Illinois Ce tral RR L H " Sold January | , 
Wersf3%s a ; ‘ 7% 15 7 ~nols Centra —(C ow High ‘ i 
Consolidated Edison of New =< vinks “109 110 et = oar mefunding 5s______ oe 1955 ” — a 
+ a Semantures Retreats 5 a 1946 4-0 102% 1023, 103 hag eit ene 1966 aad G37 625% 66 63 5615 67 ’ 
‘28 SSE Git, <4 18 93 airo ridge . £ Saeo & Sli 482 52 " eaie : 
3%2s debentures___--~~~~-~----- mee 22 105%4 = 105 42 1053, 40 pty roi Litchfield Div ist gold Se re sreerey see J-D 88 bo “a 4242 54% 
3's gp ea pee Jes 10534 1061, 18 105°, 108 . Louisville Diy & Term gold 3's -igss ov 69% 69% : —S 89 P | 
Consolidated Oil conv deb 3\es____1951 SD oh 1082 1083, 23 1067, 109 Omaha Diy Ist gold 3s__ 1981 J-J 72 731, 21 635% 70 
+4Consol (RY mon-conv deb 4s__-195g 9-5 we% aaa 104% 70 10334 104% St_ Louis, Div & Term gold 3s__~~1951 ri 2% Se 7. as anit : 
ci se 9 Nas * , 2 % i > 0 SR yy * 55 54 56 ‘ ? 
SDebenture 45____-----~-~--~-- cee ~~ *42'4 : 33°" $8% Springtield Div ist gold 315s ieee I 61% 62 4 6% &% | 
Consolidation Coal s f 53_.-~~~ 1960 3-7 ° 42'2 421, = i Western Lines 1st gold 42 -_ 1951 Nip we 
winte , 99 99%, 8 92 100 - Tl Cent and Chic StL & NO, P-A 72% 72% 5 BD 74 
Consumers Power Co— Joint 1st ref 5s series A 1963 J-D 62% 73% 
st mtge 3%s__. 4 ist & ref 4%s series C ~~ 77 77~ : 55 2 ‘ 
1st mtge >: ania cues SRE : ro te 109°4 = 109% 1092, 21 108% 1093 4%s series C___--- ~~ 1963 J-D 52 ax set 293 475% 59 
ist mtge eyes. 8 3970 M-N 109% 1097, 7 1093, 110%, Ind Il & Towa 1st gold 4s___ 1950 s _ 43% 55% 
“ncn +. nd jy ORE cae 1966 M-N 111% 111%, 19 11034 1113. tAInd & Louisville 1st gtd 4s... 1956 d-J -- 91 91 11 
a See 2166 1969 M-N 108 108 1 107% 1085- Ind Union Ry 3%s series B______ 1986 ay -- "33 39% ae 28% 
Crane Co 2%s s f debs___- ~~ 1950 A-O : 10912 1095, 5 108% 110 a Inland Steel Ist mige 3s series F__1961 M-S *108', ; 24% 38% 
Crucible Stee} 3%s sf debs__ 1955 J-D 963 101 101 20 101 1015 Inspiration Cons Copper 45 1952 4-0 105 105 105 108 ¥2 108 }2 
eee 96% YG 896% 25 93 963, Interlake Iron cony deb 4s_____ "171947 [= ~ *101% x 104% 105% 
§4Cuba Northern Ry Ist 544s___ 1942 J-D 431 : , +AInter-Great Nor Ist 6s series A_1952 a a 103.103 1 101% 102% 
cro reeien. ~ 432 44 4 32% 44 SAdjustment 6s series A___July 1952 ond 36 Vs 33% 37 25 102% 104 
“Cuba RR Ist Ss gold______~~~~~~ 1952 j-7 , 38 387% 50 27 0 s-:3g7 4st 5s series B__._ pe 1956 A-0 14% 133%, 15 po 24% 41 
4Deposit receipts...” 47% 51 4 38 ’ Alst gold 5s series G.._~~~~"~~> rtd 34% 933% 35 ° 62 18 
ATTY, bee A Co ene een —— 391% 40 ‘ 51 Int es aa ine 1956 J-J 343 i. 131 23 393 
Ye8 series A extended to. 1946 3-D Ya . 21 30 40 nternat Hydro E] me O60 3. ~-1944 A 343, 33% 35% 42 ng 9%% 
SPepesit receipts... 45% 45%, 1 36 453 Internat Paper 55 Series A & B__ 1947 -O 52%, 50% 54 90 ty, 39% 
AGs series B extended to... 1946 J-D a .2i%4 39 41 27% 39° Ref sink fund 6s series A_._____ 1955 by 10334 10334 1033, 6 38% 54% 
Stepomt receipts... 46 = 50 fi 42 42 Int Rys Cent Amer 1st SE RR gn 1972 M-S 106%, = 1063, 107% 32 103 104% 
Curtis Publishing Co 35 deb...~~~ 1955 A-o . 26%4 38 10 2654 38 1st lien & ref 6%s_______~~~~~ 1947 M-N 98 of : 104% 107%, 
-- 98 9814 5 2 ae Int Telep & Teleg deb gold 4ia277~ vA 100’ 100 = 1901 oe 
96'2 98% Debentures 5s : ne J-J 74! 693 74 . 4 95" 1001 
Detained 1955 * 4 a4 4\, : om , 
D *Alowa Cent Ry ist & ref 45-777 1951 Sart re a. Sane 203 68 id 183 
Dayton P & L Ist mtge 3s__...___ 1970 J-J - ‘ , $% 32 3% 126 1% 6 * 
Dayton Union Ry 3%s series B___1965 J-D 106% 106 106% 5 105% 107 J 
Delaware & Hudson Ist & ref 4s___ 1943 M-N Be 1, e+ ee ~- J : 
Delaware Power & Light 1st 4495-1971 path 68% 6412 6914 645 562 70 emes Prank! & Clear Ist 4s______ 1959 J-D 
Ist & ee ORG ee ~_1969 J-3 10512 10512 106 16 105 9: 1085 Jones & Laughlin Steel 348. 1961 J-J 5812 57 60', 52 46! 
1st mortgage OMe ccondoc. oa prs 104 104 104% 6. 103% 107 ~ 95 95% 13 ee Bel 
#4Den & RG Ist cons Bold 4s___1936 J-J 7 105 10614 36 10534 108 ae 
§AConsol Geld 4%s... gk 1936 J-J | Hs 36 37 %2 864 21% 39% K 
t4Denv & RG W gen 5s. Aug 1955 F-A 8 : 13% 38 61 224% 391, Kanawha & Mich Ist Std gold 4s__19 
4 Assented (subject to Plan)___ F-A - 6! . 96 3%, 11 tSAK Cts & M Ry rer gold 4s -ibae “ , *901, 
ARef & impt 5s series B 1978 4-0 273%, a 4 wie = 3% 10 - ACertificates of deposit____ is A-O 7834 78 80 240 ate hn tig 
& 1 ‘ ansas Cj : a eee =~ om 5 a 9 : 
$4Des M & Ft Dodge 4s ctfs_____ 1935 Juz an a Ref @ itape mn Ry 1st 3s___1950 A-O 72! mn : a 10 61 sl 
tADes Plains Val ist gtd 442s___ 1947 M-S : 1334 133, 1 6% 151 Kansas City Term Ist 4s ste ates Apr 1950 J-J 753, aa 725; 108 62% 73 
Detroit Edison 4s series F__.. 1965 A-O 92 9245 5 89 : 921 : Kentucky Central old oe SPR ites 1960 J-J 1052, omen 77 he 134 69%, 781; 
Gen & at Seen Jen et ties G.--2966 M-s tg nae 20 111% 1125, Kentucky & Ind ‘Term 4133 eeeg nae ines pa - 1131 ee 15 105% 1101 
a & ref 3s series H_.. 197 - 8 % 13 t Reb breedve: J-J 5 ; ; 1li% 1135 
pen ee qiackinac Ist lien gold 4sig05 32 ae ee a3 geese satis Pein 1961 9-9 say, “80, 61, Me ee be 
on gu |, RR Ee Py = 199 b ies 4\. waheh memes Be oo ethical J-J , s s é 85 92! 
Sev Sean ae O%8i-> ua 1961 ye ze nae 1 hn ee Kings County Bl Ls’ 36; Pet cheeses oe, Pm J-J " = M% 90 934% 931, 
cal de SELES 1 m P yaa Je ‘74 9 K F ings j ' ees. a A-O °170 y -° "ey 
Dul Miss & Iron Range Ry 3423.~-1965 oO Jova, ©2024 103 22 10a 103% - 3 hte ws Rica poem a tad “10834 170% 170% 
$8 aDul Sou Shore & Atl gold 5s___1937 J-J ol —_ rer 28 =: 1064 108:- Koppers Co 1st mige 3iga-777~~~~~ prea J-J *10814 105-1061, 
uquesne Light 1st M 3!0° °7~~ ises 5 1i0% fear 120% a ee Kresge Foundation 3% notes_--__~1950 Par 106 42 10614 ae 108! 
. 2 2 56 111 reuger & T : ats 102! 2}, ‘2 2 
‘ . g oll 5s ctfs_______~~ 1959 M-S " 7 “—o 1 100% 1021, 
~ "8 3 
East Ry Minn Nor Div Ist 4s_ 19 
Fest Tenn Va & Ga Div ist 55_~~~19s0 gd ; 51 O7 ve -- 107 408 L 
Ed El Ill (NY) 1st cons gold 53__~~199¢ J-J 107% 110 103 196: Laclede Gas Light extd 5s 1945 
Elec Auto-Lite 2%as debs____ *151%, tie Coll & ref 5%s series @ ~~-~~~~> — A-O *100\ 
--+--. 1950 J-D : 148 §=1491, ya8 series C________ 1953 F 00% “y 
Elgin Joliet & East Ry 3143_._~~7~ 1970 M-S : ~ g 5 1003 Mi Coll & ref 5%s series D 19 P 88%, 88% 90 1 98'2 100% 
em ree eS Wit 1965 4-0 "104% __ leave tei Lake Erie & Western RR ~~~~~~ ” P-A : 88 90 se 8542 93 
Pe wea oe ag eam 1965 4-0 75 (77% 18 64° ye 5S extended at 3% to__ 1947 ‘ ' 85 93 
Erie Railroad Co— ca 77 78% 12 aan Lake Sh & Mich § gga gers J-J *1005 i 
, Payne at aes 65 783 ou gold 3%2s___ 1997 J-D # 101‘, ; 3, 
scons M 4s series B... 1995 J-J 95! 3’2s registered. 1997 881, 887, 99% 101 
4Gen mige inc 4%s series A____ 2015 J-J Brae 9442 9614 66 92%, gr: Lautaro Nitrate Co ie 0 J-D : 832 831, . 83% 89%, 
NY & Erie RR exti Ist 4s____ 1947 M-N 734 ane 585 177 55 613, 41st mtge income SaaS as 1975 D = 4 6&0 84 
Ohio Div Ist mtge 3%s____-~~~ 1971 M-s Al . 106% 1061. Lehigh Coal & Nav s f 4,0 A____1954 rey 60 = 604 22 52 
aed 8 100', 5 99 100:, Cons sink fund 4'2s series C_.__1954 J-J 8615 85's 865, 29 “7B 
Lehigh & New Eng RR 4s a 1965 B4%_ 85 10 "5 
F ~~~~1965 A-O 97 96', 97 13 94: 
Firestone Tire & Rub 3s deb 1 Lehigh & N ¥ 1st i: a 
emt 61 = . Btd gold 4s_____ 
t4Fla Central & Peninsular ja. anes og oat 101% 101%, 19 99 “e Lehigh Valley Coal Co— 1945 M-S mu 91 911, 4 87 
+Plorida East Coast ist €ig5_._ 1959 J-D ~- : 83 101% gen. . Senna eee 1944 ; 
Gist & ref 5s series A_ -1974 = yg aut ty 57 76% gn ae ceeignik fund S5_——- ~~~" a9s4 P-A ise 
“Certificates of deposit.” a 3042 27'2 31 227 193, Si Ye 5s PS sey TER Oni 1954 ‘ "88% i By! 
Ponda Johns & Glover RR.--~~~~~--> PN 29 29 i Po 4 ae 4 Ist & ref Sink fund 5s wheels F-A 93 93 1 86 2 
§42-4s (Proof of claim)... 1982 M-N 32 5s Onn : *67 75 713 
ACertificates of deposit _--~~~!* = 8 B35, 9 ue e Ist & ref sink fund 5s. sas | P-A *67 =—s-75 671, 
Food Machinery Corp 3s debs. 1956 3-D 7% 8 10 43. 91, 5s i. “67 75 7 ; 
Francisco Sugar coll trust = lose ad *1021, 1004, Bi, Leh Val Harbor Term gtd 5S__.___1954 F-A 311 °67% 71 66! 
in °B114 82% Soir 182% Lehigh Valley N y 4%s ext... __ 1950 J- Siig S7¥2 6142 112 ar 
@ 85 J 70% 67% 71 : 4 
G Lehigh Valley RR— « 52% 
Gas & Elec of Berg Co cons 5 ts Stamped La ep ee 2003 
Gen Steel Castings  sraibemmee J-D — registered... intoct-2ia asc ol N seat 36% 40%, 737 291% 
}AGeorgia & Ala Ry 5s.” Oct 1 1945 J-J 9912 99 = gga, 50 ee 412 mined modified ~~ - ~~~ 2003 M-N~~ 49,0 ate, BE 6 28 ¥ 
t$4Ga Caro & Nor lst ext 6s 1934 J-J 31 29 313, 59 86 993, 4tes tea RAT 2003 42% 39% 4314 329 324, 
Goodrich (B FP) ist 4%... °°7--~- tobe J-J 463, 19 34% 5s stamped modified. _ --... 2003 M_N : 39 40 8 313, 
Gotham Hosiery deb isvv. 1946 J-D 1065 1053, 107 on +f 45% Leh Val Term Ry ext 5s____ Seana. 5 A-O 48% 44 49 146 35 Mg 
Grays Point Term ist gta 5.°~~~~~ 1947 oy 100 100 “3  %05% 107%, Lex & East 1st 50-yr 5s gid” ____ 1965 A-O 0 10% 25 554 
Great Northern 4%s series A~~~~~ 1961 J-D *971, 9942 1001, Libby McNeil & ag A 1955 J-J 116% 1171, © an 2 mi 
General 5's series B__~~~~~ 1952 J-J 1095, 1097, a2 97 7 Liggett & Myers Tobacco 7s___ "1944 A-O “ee 106°, 1063, 2 105% 1071, 
General 5s series ER BE isenagey 1973 7 1097, 109 1097, 38 thee 110 58 debenture___ eterna 1951 P-4 108% 1084 108", 5 10814 1093, 
General 41%s series D _~~~~~~~--> : “ 9914 19] _ = 2°8 1097, ee P 121% 1213 ‘ 991, 
General 4125 series E__~~~~~~~~- core oe 9342-911, o3% as 92% 101 rittle Miami gen 4s series A ----.1962 M-Nw Tle 123% 
General mtge 43 semes G777-~~~ dn 933, 913, gor: 64 8314 94 Long Dock Co 334s ext to_______ 1950 4 106 
Gen mtge 4s series H | - ~~~~~~~ es J-J 10342103 4933. bs 83%, 94 Long Island unified 45__~~~~~~ 1949 oe 104 ioe cats 
Gen mtge 3% sees j-------—- 1946 3-7 102!, 03 103% 124 99%» 1041 Guaranteed ref gold CORRES an 100% 100%, 5 Son, 108% 
~~ ~--~--1967 J-J B53, 84 a6 $2 99 10314 Ss stamped... 1949 } 100% 1011, 39 we. 20% 
4Green Bay & West deb ctfs A 119 7542 86% Lorillard (P) Co deb 7. SS ee 1944 oe 100%2 101 27 oBse + he 
4Debentures cifs B Tien eee Feb "5714 681, | 5s debenture se tiiicisin a ir 10814 109 108 ', 7) 
Outs Mob & Nor Ist 5135 p-~~~~~ 1950 +04 13% 123, 431, 50 * 60% a & Ark Ist 5s series A_--1969 J-3 91%, “aay, 122% rt Wes S. digas 
St mtge 5s series | Ege a 97 981, » : “ ite Gas & Elec i RON 19 Ay wU"2 92% 106 % o4 
Gulf Mobile & Ohio 4s series ee 4-0 97 95% 97° “ Olle oux, Lou & Jeff Bridge Co gtd 45_~~~~~ 1945 MAS ‘0% 110% 110% 7 109% 1107, 
en mige inc § < = - 80! 76 4 54°22 97 : o : 104% m 
Gulf & Ship isang oe icibiecaaas 2015 J-J 601, bs dy tg 44 693, 80%, Louisville & Nashville RR... 104 104', 
Ist & ref Tern ; ~ " 112 54 G4 Ist & ref 5s series B 
1M 5s stpd___ 1952 Ist. & ref 4%. «3. 27~-7---<~ 2003 A-O 5 
Gulf States Stee) sf4%s ~~ 71961 J-J *921, 7 & ref 4145 series C____ -_... 2003 A-O ‘in 104-105 8 103% 105: 
Gulf States Util 3%s series a. oo A-O 103% 10314 ~~ — st & ref 4s series D__ ~~~ ____ 2003 00 99 10012 87 94! , 
BGR 1969 M-N M 10, 102% 104 Ist & ref 3345 series or A-O 94! 9 94! , 100%, 
110% 110%, 1 . Pane aie cores Bo 2003 A-O Ms we 24 88's 94! 
f 110 110% Unif mtge 3145 series A ext. ~~ 1950 rm 88 89 68 a5 aoa? 
H bred mtge 4s series B ext______ 1969 3-3 104% 104% 9 103% 1051. 
Hocking Valley Ry 1st 4445 BE enh & Mem Div 45___-~~~~ 1946 F-A sooee 1082 10995, 
Hoe (R) Co Ist mtge._ -~~----- 1999 J-J 129 129 M. a ty: Div 2d gold | Se ...._ 1980 M-S 1044, 10415 5 104° 196 8 
t§ 4 Housatonic Ry cons gold s<77~2244 A-O 10034 1003, 1003 1 127, 129% a Ob & Montg Ist gold et heey 1945 M-S 86 863, 10 78% 971 
Houston oj] 44s debs S-__1937 M-N : °821, 7 ‘ 1 9834 101 outh Ry joint monon 4s____ 1952 J-J 7 . 
Hudron Coal ist 5 f Ss series A_ “snes M-N 10415 1042; . 80 86% Atl Knox & Cine Div 43.__~~~~> 1955 i ".. ae : ee 
Hudson Co Gas Ist Bold Be’ “7a J-D 5114 46 513 am 103 1043, twas 110% __ ~~ 110 110: 
Hudson & Manhattan 1ct Ss A195, MN *117% 119 - $0%2 51%, ; 
“Adj income 55. __ gtd F-A 58 hy 56% 591, 38 1172 118 M 
Meeks Feb 1957 es se 3 592 138 46%, 61% Maine Central RR 4s serj 
2642 271% 139 194, 29 en mtge 41, : es A... 1945 J-D 89 \ 893 1 ; 
m2 Sheen we Sm8 series A... 1960 J-D “ey ove 89% i3 84% gr, 
I AManila wee! 48 Sink fund Feb Vinee M-N +r a 9 47% 5g, 
Minos Bell Telep 22, enti ate Manila RR (see ht wo i, ee 1953 M-S 58's sae 59 95 499 592, 
inois Ce : --- a , nes 
1st gold Nag RR— J-J 102 102. 1023, 35 101% 103 +§4 Manitowoc Green Bey @ etn say M-N "ae i. oa ty ~~ 
ist gold 34%5____~~~~~------~--- 1951 J-J Ss 100 190 Maries le Bld Bs NOt 1941 <4 i id Ale 
to eee Ist Rold 312, 2 ay J-J ; 9614 96% : pebth 100 ene Shovel s f 6s___ 1947 A-O cme ns 2 29 54 
St gold 3s ste vas ' A-O is ‘ ; 5 Ye 97 Fe tens a —- 2 -< < 30 
gollatera! trust geld az Ree aes xa : oP = - 96 96 ge 7S series A__Apr 1940 Zz “99 100 -- 100 be 
efundin 4s ne a na ees as A-O . : 603% 603, cp. CRs, # pat 
Purchased ; Cy pa 1955 M-n Pe 5863 80 51 “ 65 McCrory Stores deb | Re: 1945 Q-A 98 97% 98 74 R914 oa 
lines 3145 57 5334 573 ‘ McKess ; ~-1955 A-O ©1053 8915 9g 
Conateral trust Rold 43___-~~--~ ies — 5442 §4%% 553, ‘o Df 505% Metrop Ed  Prerprae i. “VE aaape 1956 J-J 10734 1073 “e 105% 105% 
shite M-N 59 57 5 3'% 56%, M series D_____ 1969 M-8 119%E atau 6 106'2 1081 
Por 9 58 46; crop Wat Sew & Drain 51 - 113% 113% 4 ‘ 
pootnotes see page 144, i apts. Nhe. t§AMet W Side El (Chie) Sec ° - Rg -- 90 90 .. ge 
nn Hin? sage, 6 P-A 8% 8% ll 3 90% 
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New York Stock Exchange 
Week Ended April 16 





; Michigan Central— 
"3 Jack Lans & Sag 3%es__...____ 1951 
i AO in cs incee cnspeibes doxinteaniaalea 1952 
Ref & impt 4s series C_______ 1979 
Michigan Consol Gas 4s___..___-~- 1963 
‘ t$A4 Midland of N J ist ext 5s___ 1940 
‘ 1$4Milw & Northern Ist ext 4%s__1939 
4§Consol eat 4¥es_.-_._._-____. 1939 


tOMilw Spar & N W Ist gtd 4s____1947 


. « ?§4Milw & State Line 1st 34%s_._.1941 
+4Minn & St Louis 5s ctfs_______- 1934 
Alst & ref gold 4s__...-__.___. 1949 
4SRef & ext 50-yr 5s series A__-1962 
» ¥ tMinn St Paul & Sault Ste Marie 
> §A1st cons 4s stamped________-_- 1938 
SA ie ceneel B65... cineca 1938 
. $A 1st stamped 5s gtd as to int__1938 
4 Ast & ref 68 series A__-_-____- 1946 
R2GsSGAS.. OB TaG... nce ndtiennweterts 1949 
oe. 41st & ref 54s series B._-._..- 1978 
’ tA Missouri-Illinois RR Ist 5s_____ 1959 
Mo Kansas & Texas ist 4s___.-_-- 1990 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A... _~_ 1962 
40-year 4s series B____..-_----- 1962 
7 Prior lien 4%s series D_------- 1978 
> A4Cum adjust 5s series A-..Jan 1967 
¥ tMissouri Pacific RR Co-— 
Alst & ref 5s series A__-..__-_ 1965 
ACertificates of deposit_._.....--. 
) e IN ee a 1975 
4list & ref 5s series F__._------ 1977 
ACertificates of deposit.___----~- 
ASlst & ref 5s series G-_.------ 1978 
4Certificates of deposit__.....--. 
ACony gold 5'4s_.-_.-...------ 1949 
- e Slst & ref gold 5s series PEGS. 1980 
4SCertificates of deposit....-.---- 
Alst & ref 5s series 1... -~---- 1981 
. ACertiiicates of deposit._..----- *e 





+§AMissouri Pacific Ry— 

3rd 7s extended at 4% July 1938 
Moh’'k & Malone lst gtd gold 4s___1991 
Monongahela Ry 3's series B__..1966 
Monongahela W Penn Pub Serv— 












eT”. | RRS pate 1960 

6s debentures____....--_.- _...1965 

o Montana Power Ist & ref 3%4s_.-.1966 
Montreal Tramways 5s ext_.. ~~~ 1951 

Morris & Essex ist gtd 3%es_-_---- 2000 

Constr M 5s series A___-~-_-.--~- 1955 

Constr M 4's series B____-~--- 1955 

Mountain States T & T 3%s_----- 1968 

Mutual Fuel Gas list gtd 5s___--_~-- 1947 






Nash Chatt & St L 4s series A____1978 











Nat Dairy Prod 3%s debs... 1960 
Nat Distillers Prod 3'.s_.... .---- 1949 

3's sinking fund debentures____1949 
National Steel Ist mtge 3s__ ~~ 1965 
}A Naugatuck RR ist gold 4s_____.1954 
Newark Consol Gas cons 5s__. ....1948 
t4New England RR gtd 5s_______1945 

AConsol gtd 4s..._......___....1945 
New England Tel & Tel 5s A_----- 1952 

lst gtd 442s series B..........- 1961 
N J Junction RR gtd 'st 4s____--_- 1986 
N J Pow & Light Ist 44es_-_- ~~~ 1960 
New Orleans Great Nor 5s A__--_-~- 1983 
NO&N E Ist ref & imp 4%s__---. 1952 
New Orl Pub Ser ist 5s series A_.1952 

Ist & ref 5s series B__...._. _-.1955 
New Orleans Term Ist gtd 4s_-.~-- 1953 






t$AN O Tex & Mex n-c ine 5s__..1935 
ACertiticates of deposit.......--- 








Alst 5s series B____......-....1954 
4Certificates of depos.t _..- Sc eeaiae 
Aint Bb SOR Gide cee nmin 1956 
Certificates of deposit._.....--- 
Alst 4's series D____....____.1956 
4Certificates of deposit.._.....--- 
Aist Ses eeries A.u...-..<---. 1954 
Certificates of deposit_....----- 





Newport & Cincinnati Bridge Co— 






General gtd 4%s____..____.-__.1945 
N Y¥ Central RR 4s series A______1998 
10-year 3%4s sec s f[_...--. _....1946 
Ref & impt 4'%s series A- _.2013 
Ref & impt 5s series C__- 2013 
Conv secured 3%4s_ ~~ pn anae A 
N Y Cent & Hud River 3%s- aniinap oe 
3¥%s registered___....__.......1997 
Lake Shore coll gold 34es_______1998 
3%es registered.__.....___.___1998 
Mich Cent coll gold 3%2s____- ...1998 
a yee. TOMI ONOE, Cn eens 1998 





New York Chicago & St Louis— 







Ref 5%s series A__.._._- sc aeaness a eee 
Ref 4%s series C_.............1978 
Ist mtge 3%s extended to____._1947 
6s debentures___- me | 
N Y Connecting RR “3%s of ER 1965 
NF Beek ist .goeld <45............- 1951 
URS ee a a ee esa 1947 
N Y Edison 3¥%s series D...___ _- 1965 
Ist lien & ref 3%s series E___.- 1966 





N Y & Erie—-See Erie RR 
N Y Gas El Lt H & Pow gold 5s___1948 










Purchase money gold 4s_________ 1949 
N Y & Harlem gold 34es_____.__.2000 
N Y Lack & West 4s series A_____ 1973 

GVeh- wnniee Wis i ce a 1973 
N ¥Y LE & W Dk & Impt 5s_____- 1943 
tN Y New Haven & Hartford RR— 

ANon-conv deb 4s_. ________ 1947 

4Non-conv deb 3'es________ 1947 

4Non-conv deb 3%gs_______.__ 1954 

SNon-conv deb 4s__._... 1955 

ANon-conv deb 4s__..__ 1956 

ADebenture certificates 342s____1956 

60am ee O68. oo 1948 

§4 Collateral trust 6s_....______ oer 

4Debenture 4s_...____.___ 7 


195 
Alst & ref 4%s series of 1927___1967 
tAHarlem River & Port Chester— 





CAR SORES GEN Se ae ESS, 1954 
t4N Y Ont & West ref gold 4s____1992 
et oa, | ESS Tees 1955 
N Y & Putnam Ist cons gtd 4s____1993 
N Y Queens El Lt & Pow 3'2s_____1965 
N Y Rys prior lien 6s ay PARES. a 1958 





N Y Steam Corp Ist 3%s_________ 1963 
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Friday Week's Range 
Sale Price Bid & Asked 


or Friday’s 
Low High 
*79'4 88 
*97%2 100 
«68 682 
107 %2 107*%4 
57 57 
75% 75% 
48 5042 
39% 41 
"41% 
19% 21 
5 6%e2 
5 5% 
19% 23 
215%, 24 
21% 23% 
8% Be 
+ + 
71% 72 
"99 102 
50% 56 
5342 58%. 
46 50 
48% 53 
31 34%%4 
45 48% 
45 47 
15 17 
45 4842 
455% 4742 
45 484 
9% 11 
45 48! 
4742 472 
45 482 
47% 47! 
* 96 
57! 5942 
*104! ; 
13.134 112 
111% 11: 
105%4 106 
*93 
44 492 
4434 48% 
392 435% 
*108%4 112% 
*1105% 
76% 78% 
106 '4 10642 
105 105% 


10258 10258 
103 My 103% 


117 117% 
80%, 81 
80% 81% 

117 117 

123 12342 

"74 77 

11042 
84 84'4 
89' 90% 

107 44 107 ‘2 

107 107 
8734 895% 
51 51 

*49 52 
6242 63 
61 61 
63 63 
61 61 
58 61 

* 64 
6042 66%. 

62 65 

10442 
59 6242 

100 § 10055 
5445 58 
594% 63% 
73 77 
81 8412 
78% TB. 
65 68 V4 
62 62 42 
58% 62% 
56 56 
86! 2 89 
7442 T7642 

10142 101% 

100% 100%. 

102 102% 
71 72 
925, 935% 

168 1085s 

109 109 

116 «61116 

lll lll‘s 

*100 
68 70 
75 75% 

100i% - 

"40 43% 
41 4134 
38% 41% 

41 44 
41 44% 
38% 4134 
45% 50%, 
62 6442 
13% 15% 
43%, 47 
S6% 97 
95% 11 
3% 5 
5134 54% 

11054 110%4 

“106 10812 


10842 1085s 


Bonds 
Sold 


No. 


34 
26 
53 
237 


208 
388 


60 
28 
2 


17 


TUAW 


83 


— 
ve 


tw to 


“© 
mh 


Range Since 
January 1 


Low 


78 
97 
57%2 


106%4 
492 


65 
38 
27%4 


“9% 
2% 
2\%, 


16 
16% 
15% 


51% 


5234 
472 


51% 


674 
74%. 
6972 
53 
50! 
4834 
47°%s 


77% 


77 
64 Ye 


100 


99% 


101 


65 
86 


108 
109 


116 

111 

100 
55% 


101% 


34 


31% 
31% 


32 1g 
31% 
37% 
49% 

gig 


36% 


90' 
6% 


41% 


110 
105% 
106% 








BONDS 
New York Stock Exchange 
Week Ended April 16 


tS4N Y Susq & W ist ref 5s______ 1937 
PASO Pe. 968i a es 1937 
§4General gold 5s_...-.- 1940 
4Terminal ist gold 5s..________ 1943 

N Y Telephone 3'4s series Bu-____ 1967 

tSON Y West & Bost 1st 44%s____1946 

Niagara Falls Power 3%s_________ 1966 

Niag Lack & Ont Pow Ist 5s A___1955 

Niagara Share (Md) deb 5¥%s_____ 1950 

Norfolk Southern Ry Co— 
lst mtge 442s series A____..___ 1998 
4Gen mtge 5s conv ine_________ 2014 


t§ANorfolk Southern RR 5s A____1961 
Norfolk & Western Ry Ist gold 4s_1996 


North Amer Co deb 3%s___.___ 1949 
Dehetre 3% 8.2 1954 
North Central gen & ref 5s_______ 1974 
Gen & ref 4's series A________ 1974 
tNorthern Ohie Ry— 
41st guaranteed gold 5s_.______ 1945 
41st mtge gold 5s (stamped can- 
cellation of guarantee)_______ 1945 
4Certificates of deposit.._....____ 
Northern Pacifie prior lien 4s____. 1997 
4s registered... 1997 
Gen lien ry & ld gold 3s____Jan 2047 
as wegiatered. 2047 
Ref & impt 4%2s series A_______ 2047 
Ref & impt 6s series B________.. 2047 
Ref & impt 5s series C_________ 2047 
Ref & impt 5s series D_________ 2047 
Northern States Power Co— 
(Minn) Ist & ref mtgé 3%s_____ 1967 
(Wisc) Ist mtge 3%s_:_________ 1964 
Northwestern Teleg 4%s ext______ 1944 


t$AOg & L Cham Ist gtd gold 4s_1948 


Ohio Connecting Ry Ist 4s_.______ 1943 
Ohio Edison lst mtge 4s__________ 1965 
Bie Te O0 i e 1967 
Ne I I ea 5 a 1972 
Oklahoma Gas & Elec 3%s_______ 1966 
$s debentures. oS 194€ 
Ontario Transmission Ist 5s_____— 1945 ~~ 


Oregon RR & Nav con gold 4s____1946 
Ore Short Line lst cons gold 5s_._1946 

Guaranteed stpd cons 5s__.__-___ 1946 
Oregon-Wash RR & Nav 4s_______ 1961 
Otis Steel lst mtge 4%s ser A___.1962 


Pacific Coast Co Ist gold 5s_.____ 1946 
Pacific Gas & El 4s series G______ 1964 
Ist & ref mtge 3%4s series H____1961 
lst & ref mtge 3%es series I_____ 1966 
1st & ref mtge 3s series J__.____ 1970 
lst & ref M 3s series K__.______ 1971 
§4Pac RR of Mo Ist ext gold 4s__1938 
$O2a ext gc 66.05 ca 1938 
Pacific Tel & Tel 344s series B____1966 
Ret mtge 3%s series C__.__.__- 1966 
Paducah & Ill ist s f gold 4%s____1955 
Panhandle East P L 3s B___---_u 1960 
Paramount Broadway Cor 
lst M s f gold 3s loan ctfs____-_ 1955 
Paramount Pictures 4s debentures_1956 
Parmelee Trans-deb 6s... __ 1944 


Paterson & Passaic G & E cons 5s_1949 


Pennsylvania Co— 
Guaranteed 3's trust etfs D___1944 


Gtd 4s series E trust ctfs_______ 1952 
COUN Gis ae 1963 
Pennsylvania Glass Sand 3¥%s_____ 1960 
Pa Ohio & Det Ist-& ref 4%s A._.1977 
4%s series Bi... 2 1981 
Penna Power & Light 342s________ 1969 
4%s debentures... ... 1974 
Pennsylvania RR cons gold 4s_____ 1943 
COMNRS Gane ales 1948 
4s sterl stpd dollar_____ May 1 1948 
Gen mtge 3%s series C________ 1970 
Cons smking fund 4%s_________ 1960 
General 4%es series A_...______ 1965 
General 5s series B_...._______ 1968 
Debenture gold 4%s____________ 1970 
General 4%s series D__.________ 1981 
Gen mtge 4%s series E___..____ 1984 
Cony? Geb ouee. co he ak 1952 
Peoples Gas L & C ref 5s-..__-__- 1947 
Peoria & Eastern 4s ext___.__.___ 1960 
A IRCCS 6056 oe Apr 1990 


Peoria & Pekin Union Ry 5'%s____1974 
Pere Marquette lst series A 5s___.1956 


Ret. €6 O0TEP Mein a 1956 
lst gold 4%s series C___.__.___ 1980 
Phelps Dodge conv 342s deb_____- 1952 
Phila Balt & Wash Ist gold 4s____1943 
General 5s series B_.______ ania lee 
General gold 44s series C_____ 1977 
General 442s series D_.._______ 1981 
Philadelphia Co coll tr 4%s______ 1961 
Phila Electric lst & ref 3%es______ 1967 
lst & ref mtge 2%s____________ 1971 
tAPhila & Read C & I ref 5s_____1973 
MO Bea ee SO 
Pe ST GOSS Ce ee 1949 
Philip Morris Ltd deb 3s__________ 1962 
3s debentures a 1963 
t$APhilippine Ry lst s f 4s______ 1937 
4Certificates of deposit_.........__ 
Phillips Petrol 1%s debs_....__-- 1951 
Pittsburgh Cinc Chi & St Louis—- 
Series D 4s guaranteed_________ 1945 
Series E 342s gtd gold__________ 1949 
Seri's F 4s guaranteed gold____1953 
Series G 4s guaranteed_________ 1957 
Series H cons guaranteed 4s___.1960 
Series I cons 4'2s_._-.-..__.... 1963 
Series J cons guaranteed 4%2s__1964 
Gen mtge 5s series A__.....__.. 1970 
Gen mtge 5s series B____.______ 1975 
Gen 4%s series C__..-.-____.__ 1977 
Pitts Coke & Iron conv 4%s A____1952 
Pitts Steel lst mtge 4%s__-______ 1950 
ist mtge 4's series B__._______ 1950 
Pitts Va & Char Ist 4s gtd_______ 1943 
Pitts & W Va ist 4's series A___.. 1958 
1st mtge 4%2s series B_....-__-- 1959 
lst mtge 4%s series C__________ 1960 
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Friday Week's Range 


or Friday’s 


Sale Price Bid & Asked 


Low High 
38% 39% 
18 18 

*13 14% 


y 87 
109%% 109% 
13% 17 
110% 110% 
111% 112% 
104% 1054s 


815, 8434 


47 50% 
46%8 464 
55%, 595% 
T1l%e2 T4M% 
60% 6442 
60% 64 


109%% 110% 


12% 14% 


108%4 109% 
*109%4 

109% 109% 
108 108 42 
103%4 10354 
106% 106% 
106% 106% 
108%4 108%, 
109 110%. 
107 108 
100%3 101 


"956% ... 
1115 112 


111% 112 
109%, 109% 


*104% 104% 


103 %q 104 
96% 
wee 97 


103% 110 
103%sg 109% 
° 105 


"104 104% 


75 75 
1044s 10442 
84'2 90 


"11642 118 


10544 106% 


104%4 105% 


“105 105%2 
105%4 105% 

"108 109 
10742 108% 
104 10442 


° 100% 


10944 109% 
109 »2 1092 


95 96 


120-2 122% 
1054, 10644 
112 112% 


9234 95% 
10158 103% 
102 103 %e 

96 97% 


11144 111% 


5434 57% 

9% 11% 
106% 

2 84 
75 76 
70% 73 
105%— 106% 
101% 10143 
121 


114% 114% 


109 ‘4 10942 


1015% 1025 


111% 111%4 
*102%2 102% 


27% 37% 
12) 2 13% 
105 105 


10444 104% 


534 6 
*3M% 512 


108 110 


105 105 
ee 110 
*11144 . 
"111% - 
*112. 113 
*121% 
*121%8 

11044 110%% 
111 111 
104% 10412 
"905, 100% 


99 %2 100%4 
982 99% 


‘101% 


59 ~—s«61 
59% 61 
61 61k 


Bonds 
Sold 


-] 
— ; 
“We 


230 
184 


131 
571 


44 
6 


143 


326 
226 


31 
84 


mm § 
ee 


Range Since 


January 1 
Low High 
32 41 
16 19'2 
10% 16 
85 88 
109% 11055 
848 17% 
109 110% 
110%— 112% 
10244 105%. 
73 82 
295, 49 
34 34 


124% 127% 
103%2 10542 


103 103% 
48 50 
50 50 
72% 85% 
69 81 
42 50% 
40142 48% 
50% 6034 
66% 176 
55% 66% 
5542 66% 

109% 110% 

111% 112% 
12 17% 

10634 1095 


109% 109%, 
107% 110% 
107 110 
102% 104'% 
104% 106% 
106% 107% 
10834 109% 
109 110% 
106'% 109‘. 
99% 101 


9234 95 
1115 112% 
110% 112 
109 111% 
103% 104%4 
103 104% 

9642 9812 
95% 98 


108'2 110 
109 110% 
105 105 
102%, 104 


67 7558 
100%4 104%, 
5742 91 
11742 117% 


10334 103% 
106%, 108%. 
101 105 ‘2 
104 105 '. 
102% 106% 
102 107*2 
106% 108% 
984s 104% 


100.4 100%, 
108%, 1105, 
108 110 
887%, 96 
119% 122%, 
101% 107 
108 113'% 
89%, 9614 
96',% 103% 
957% 103% 
90%, 97% 
1ll% 112% 


44'2 584 
538 13% 
106% 106%, 
723, 84 
6454, 76% 
57% 73%, 
1047s 106%, 
10145 102% 
11834 121 
111 115 
108’ 111 


96 102% 
110%4 112 
102% 103 
36% 37 
20% 32% 

8%, 14 
104 105% 
104% 1045, 

3% 6% 
4%, 5 be 
1047, 1104, 


105 105% 
110 111 
111% 111% 
112%4 114 
119% 121 
119% 121 
105% 110% 
105 lll ‘se 
100 10514 
95 100%, 
98'2 100%, 
98's 9934 


55 64 
53% 63% 
5334 64 


























For footnotes see page 1440. 
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NEW YORK BOND RECORD 


BONDS Friday Week's Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended April 16 Period Sale Price Bid & Asked Sold January 1 Week Ended April 16 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
*108 ete 108% 108% Texas & Pacific 1st gold 5s 110 110 2 101% 
*1195% 118% Gen & ref 5s series B 8058 79 81 97 68 
= Gen & ref 5s series C 8042 79 81 149 674 
. -- one Gen & ref 5s series D 79 81 94 67% 
95% 94 9534 Tex Pac Mo Pac Ter 5’es A 107% 107% 7 103%, 
i *106 42 ‘ 106% Third Ave Ry ist ref 4s 63 65 “6 34 625% 
108% 109 4a 4 Adj income 5s 24% 25% 515 21% 
*108%4 8 ee 
98%4 99% Tol & Ohio Cent ref & impt 3%s__1960 
: Tol St Louis & West Ist 4s 50 
tAProvidence Securities 4s 14% 15 Toronto Ham & Buff ist gold 4s__1946 
tAProvidence Terminal 4s_.._---~1956 ; . 91 Trenton Gas & Elec ist gold 5s___1949 
Public Service El & Gas 3%s % *109'%% ie 110% Tri-Cont Corp 5s conv deb A 
lst & ref mtge 3s sate *106%4 106% 
ist & ref me 6s............... 2037 se *147%2 146% 
Ist & ref mtge 8s 2037 *220 ie 221 
Public Service of Nor Ill 3%s 110% 111% 
Purity Bakeries s f deb 5s 104% ve 106 Union Electric Co of Mo 3%s 
t§AUnion Elec Ry (Chic) 5s 
Union Oil of Calif 3s deb 
3s debentures 





Sb eS 
elefel=) 


Pitts Young & Ash ist 4s ser A_..1948 
lst gen 5s series B 1962 
lst gen 5s series C 
[st 4¥%s series D 

Portiand Gen Elec Ist 4's 
lst 5s extended to 

Potomac El Pwr ist M 3%s 
Ist mortgage 3%4s 

Pressed Steel Car deb 5s 


™ G 
' 


oy 
wUOpdS 
ma 

5 


, 
fe) 


y 
ad 


"93% 96 87% 
96% 97 21 91 
*102 100'% 

*116 117 
°106% " = 105% 


sey 
o> 
ou 


ckohy 
&r6¢ 


x 
& 


qn 
’ 
~ 


Reading Co Jersey Cent coll 4s____1951 92 8834 
Gen & ref 4s series A 199 y 85 '2 78% Union Pacific RR— 
Gen & ref 4¥es series B 847% By, 18 ead ll ~~ gan 4s 

3} 104! 102 ¥ ~ Ya 

Remington Rand deb 3's 0444 02% S5-year 340 deb 


Republic Steel Corp 4's series B__1961 ra 103% 101% Ref mtge 342s series A 
Purchase money 1st M conv 5's 1954 ‘ 105% 103% oe PS 
5'%2-'54 called ; 1025% 100% United Biscuit 3%s debs 
Gen mtge 4's series C she 103% 101% United aad ee ge wei 
/ United Drug Co (Del) 5s 
Revere Copper & Brass 3%s ; 100 100 oN 3 RR & Canal gen 4: 


t$ARio Grande Junc Ist gtd 5s___1939 92 66 
t§ARio Grande West 1st gold 4s__1939 75 58 Ye United States Steel Corp— 
Alst cons & coll trust 4s A 1949 36% 27 Serial debentures 
Roch Gas & El 4s series D aR ‘ 124% 
Gen mtge 3%s series H_._.__.__.__1967 *E71% | - sve 
Gen mtge 3%s series I_.__.___-_1967 i eee seb 
Gen mtge 3%s series J 1969 *108% 108% 
t§AR I Ark & Louis Ist 4s 2842 22 
tARut-Canadian 4s stpd 9% } 9 : or : a 
y y, . 
t§ARutland RR 4%s stamped 9%, 10% Nov 11952 
May 11953 


Nov 11953 


EES SED 
beoo U0 


EEEE 
Zzaz 


eS 
Z2Z 


REERRRRER 
ZZLZLZ2ZZ 


Saguenay Pwr Ltd ist M 4%s 
St Jos & Grand Island Ist 4s 
St Lawr & Adir Ist gold 5s 53; 
2d gold 6s 1 : United Stockyards 4%s w w 
St Louis Iron Mtn & Southern— Utah Lt & Trac ist & ref 5s______ 1944 
4sRiv & G Div Ist gold 4s Utah Power & Light Ist 5s 
ACertificates of deposit 
tASt L Peor & N W Ist gtd 5s____1948 
St L Pub Serv Ist mtge 5s 1959 
St L Rocky Mt & P 5s stpd 


=> > 
>OO 


< 


= 
‘ 
> 


t4St L-San Fr pr lien 4s A 3, . Vandalia RR cons g 4s series A---1955 
ACertificates of deposit Cons sf 4s series B_. 1957 
4Prior lien 5s series B 29 ¥. Va Elec & Pwr 3%s series B 
OCertificates of deposit § ‘ , Va Iron Coal & Coke ist gold 5s__1949 
4Cons M 4%es series A 
ACertificates of deposit stpd 


ane 


1115% 
86%. 


7 TSEE 


rf 
ho “> 


92 
83 2 
109% 


4 


St Louis-Southwestern Ry— 
lst 4s bond certificates 
42d 4s inc bond ctis 
$Alst term & unifying 5s 
4Gen & ref goid 5s series A__..1990 35° 5 

St Pau! & Duluth list cons gold 4s_1968 86 par } ; Wabash RR Co— 

tASt Paul E Gr Trk ist 4's a 334 ist mtwe 4s series A...........--1971 

tsast P & K C Sh L gtd 4'es____1941 261% ‘ ' AGen mtge 4s inc series A 

St Paul Union Depot 3%s B / k 4Gen mtge inc 4%s ser B 

Schenley Distillers 4s s f deb , 7 

Scioto V & N E Ist gtd 4s tA Wabash Ry ref & gen 5%s A___1975 

ARef gen 5s series B__.-.~.---- 1976 
ARef & gen 4%s series C 
ARef & gen 5s series D 


= 


tSeaboard Air Line Ry— 
§A1st gold 4s unstamped 47 
§44s gold stamped 46% 2734 
AAdjustment 5s 10%4 ¥ Walworth Co ist mtge 4s____--.-~- 1955 
§ Refunding 4s 25% ‘ 27% 
ACertificates of deposit 3 24 26 
4ist cons 6s series A 3 : 25 “es aa 27% Warren RR ist ref gtd gold 3'2s__2000 
ACertificates of deposit : 24% 262 Washington Central Ry Ist 4s 
t$4Atl & Birm list gtd 4s 4642 4742 Washington Term Ist gtd 34es____1945 
tASeahboard All Fla 6s A ctfs___..1935 6 , 27% 30 lst 40-year guaranteed 4s 
46s series B certificates OR 2 28 29% 


hehe g 
SoU >>Pe 


Westchester Ltg 5s stpd gtd 
997% $ 100% Gen mtge 3's 

101% 101 West Penn Power Ist 5s E 
41 : 44 lst mtge 3's series I 
104% s ‘ 104% 
104 104 Western Maryland Ist 4s 
lst & ref 54s series A 


Ca ee 


& 
7) 


Shell Union Oil 2%s debs 

2% s sinking fund debentures____1961 
t§4Silesian-Am Corp coll tr 7s___.1941 
Simmons Co debentures 4s 
Skelly Oil 3s debentures 


we 
4 

nn 
: 

& 


' 
> 

‘ 
° 


« Shy 
>Om» 
nw 
' 
~ 


‘ 
~ 


106 4% ‘ 106 42 
1234 tA Western Pacific Ist 5s ser A__.1946 


108% 8 108% 5s assented 
107 be 107% 
104 104% 


Socony-Vacuum Oil 3s debs... - 1964 
Sourh & Nor Ala RR gtd 5s 
Soutn Bell Tel & Tel 3%s 
3s debentures 
Southern Colo Power 6s A 


= > > 
&=556 


Western Union Teleg gold 4%s____1950 

Seen Been Os... e 1951 

Southern Pacific Co— 30-year 5s 5 
88 Westinghouse El & Mfg 2%s 


4s (Cent Pac coll) 86% 
4s registered 83 3 West Shore ist 4s guaranteed 


Ist 4%s (Oregon Lines) A 66 ‘ Registered 


Gold 4%s > 64 . 
6154 , West Va Pulp & Paper 3s_________ 1954 
Wheeling & Lake Erie RR 4s 


61% 
10-year secured 334s___________ 1946 c 981% Wheeling Steel lst 34s series B___1966 
San Fran Term Ist 4s 95° 962 J Wilson & Co lst M4s A 
82 8552 y Winston-Salem S B list 4s 
99 101 y 
75, 7834 tAWisconsin Central 1st 4s 
95% 96% 3 } ACertificates of deposit 
98 99 Vs §A4Su & Du div & term Ist 4s___1936 
91% 93% 4Certificates of deposit 
96%, 97 , Wisconsin Elec Power 3%es 
Wisconsin Public Service 3%s 
112% 112% y t4Wor & Conn East ist 4%s__.__1943 


* STERSR ES 
© Melee be 


= SRE 
“O"aa 


South Pac RR ist ref gtd 4s 
Southern Ry Ist cons gold 5s____- 1994 
Devel & gen 4s series A 
Devel & gen 6s 
Devel & gen 6'2s 
Mem Div ist gold 5s 
St Louis Div Ist gold 4s 


Southwestern Bell Tel 34s B 
lst & ref 3s series C 107 107% 
Southwestern Pub Serv 4s_______- *1075% 108 
4Spokane Internat lst gold 442s__2013 4842 49% 
Stand Oil of Calif 2%s debs 5 *103% 103% 
Youngstown Sheet & Tube— 102 
a /4 


Standard Oil N J deb 3s 104% 105% 103% 
2% debenture 105 105% f 98 Ye 97% 
Studebaker Corp conv deb 6s 104%2 107 
Called bonds —_ 100 ,', 100.5 
Superior Oil 34s debs *104 as 
Swift & Co 2%s debs 103 103% 
a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
included in the year’s range. n Under-the-rule sale not included in the year’s range. rcCash sale 


not included in the year’s range. 


Tenn Coal 3 
Terminal Fomag hay L tet potion agen. 9 10434 105% §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
ser refund s f gold 4s 1953 112. 113 pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
Py Poy ng adie g Brae — B..1974 etna gang tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
Texas Company 3s deb 10554 y 105% the Bankruptcy Act, or securities assumed by such companies. 
*Priday’s bid and asked prices; no sales being transacted during current week. 


3s debentures 106% 10642 
4} 10018 101% 4SBonds selling flat. 


PRR 


eee $f 
SN 
27S 
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STOCKS Friday 
New York Curb Exchange Last 
Week Ended April 16 Sale Price 


Acme Wire Co common 
Aero Sapey Mfg class A 
SIOGE . Ma miiatitieencn wwe OS et ake, 1 
Pons AF Mfg common 
Air Associates Inc (NJ) 
Aircraft Accessories Corp 
Air Investors common 
Convertible preferred 
Warrants 
Air-Way Electric Appliance 
Alabama Great Southern 
Alabama Power Co $7 preferred. 
$6 preferred 
Alles & Fisher Inc cummon 
Alliance Investment 
Allied Intl Investing $3 conv pfd 
Allied Products (Mich) 
Class A conv common 


Aluminum Co common 
6% preferred 
Aluminum Goods Mfg 
Aluminum Industries common 
Aluminium Ltd common 
6% preferred 
American Beverage common 
American Book Co 
American Box Board Co common_-_-_.l 





American Capital class A common __10c 
Common class B 10c 
$3 preferred 
$5.50 prior preferred 

American Central Mfg 

American Cities Power & Light— 
Convertible class A 
Class 


American Cyanamid class A 
Class B non-voting 
American Foreign Power warrants 


American Fork & Hoe common 
American Gas & Electric 
4%,% preferred 
American General Corp common _-_-_10c 
$2 convertibie preferred 
$2.50 convertible preferred 
American Hard Rubber Co 
American Laundry Mach 
American Light & Trac common __ 25 
6% preferred 2 
American Mig Co 
Preferred 
American 


American 
American 
American 


American Superpower Corp common__* 
Ist $6 preferred 
$6 series preferred 
American Thread 5% preferred 
American Writing Paper common ____* 
Anchor Post Fence 
Angostura-Wupperman 
Apex-Elec Mig Co common 
Appalachian Elec Pwr 44%% pfd__.100 
Arkansas Natural Gas common 
Common class A non-voting 
6% preferred 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp 1 
Art Metal Works common 
Ashland Oil & Refining Co 
Assoc.ated Breweries of Canada 
Associated Electric Industries— 
American dep rects reg 
Associated Laundries of America 


Associated Tel & Tel class A 
Atlanta Birm & Coast RR Co =t4-~i00 
Atlanta Gas Light 6% preferred____100 
Atlantic Coast Fisheries 
Atlantic Coast Line Co 
Atlantic Rayon Corp 
Atlas Corp warrants 
Atlas Drop Forge common 
Atlas Plyweod Corp 
Autematic Producté.................. 1 
Automatic Voting Machine 
Avery (BF) & Sons common 
6% preferred 
Axton-Fisher Tobacco class A com __10 
Ayrshire Patoka Collieries 1 


Babcock & Wilcox Co 
Baldwin Locomotive— 
Purchase warants for common 
7% preferred 
Baldwin Rubber Co common 
Barium Stainless Steel 
Barlow & Seelig Mfg— 
$1.20 convertible A common 
Basic Refractories Inc 
Baumann (L) 
7% ist preferred 
% 2nd preferred 
Beau Brummell Ties Inc 


Beaunit Mills Inc common 
$1.50 convertible preferred 
Beech Aircraft Corp 
Bellanca Aircraft common 
Bell Tel of Canada 
Benson & Hedges common 
Convertible preferred 
Berkey & Gay Furniture 
Bickfords Ine common______ 
Birdsboro Steel Fdy & Mach Co com. 
Blauner’s common 


in a footnote in the week in which they occur. 


Week’s 
Range 
of Prices 


Low High 


4% 
8% 


2% 
2% 
ais i i 

s2 


2% 


26 42 


121 
110% 
15% 
9% 
1ll‘2 
106'2 1 
14s 
28'2 
642 


~ 
WWW HWW 


SN 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Sales 
for Week 
Shares 


2,400 
1,600 


28,300 
600 


2,400 
1,600 


250 
200 


1,050 
100 
100 


250 


1,440 
550 
2,700 


11,100 
16,800 


700 
4,400 
800 
1,700 
225 


100 
1,000 
3,100 

200 

575 


» 700 


Range Since January 1 
Low 


17 
20% 
4% 
5M 
5 
15% 
1% 
272 
1/64 
138 


re 
‘ 


102 
91% 


Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Feb 


2 Jan 


5 Jan 
¢ Jan 
@ Jan 


Jan 
Jan 


2 Jan 


Jan 
Jan 


High 
Apr 
Apr 
Jan 
Apr 
Mar 
Apr 
Mar 
4 Apr 
Apr 
Mar 
Apr 
Apr 
4 Mar 
Feb 
Apr 
4 Mar 
Mar 


Apr 
Mar 
4 Apr 
Apr 
Mar 
Mar 
Apr 
Mar 
Mar 


Feb 
Feb 
Feb 
2 Feb 
Apr 


Apr 
Apr 
Apr 
Mar 
Mar 
Mar 


Apr 
Apr 
Apr 
Apr 
Mar 
Mar 
Apr 
Mar 
Apr 
Feb 
Apr 
Jan 
Feb 
Apr 
Piao 
Apr 
, Apr 


» Feb 
Apr 
Apr 
Mar 
Mar 

2 Mar 
Jan 
Apr 
Feb 
Mar 
Mar 
Apr 
Mar 
Apr 
Mar 
Apr 

2 Mar 


2 Mar 


Feb 
Mar 
Jan 
Apr 
Apr 
Mar 
Mar 
Apr 
Feb 
Mar 
Apr 
Mar 
Apr 
Apr 
Mar 





NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when sellin 
No account is taken of such sales in computing the range for the year. oe a oe 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
April 10, and ending the present Friday (April 16, 1943). It is compiled entirely from the daily reports of the Curb saa itself, and is intended to include 
every security, whether stock or bond, in which any dealings have occurred during the current year. 


STOCKS 
New York Curb Exchange 
Week Ended April 16 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Low High 


Bliss (E W) common 14% 15% 
biue kidge Corp common 1 2 2% 


$3 optional convertible preferred___* 41% 43 


Blumenutnai «S) & Co e om 10% 10% 
Bohack (H C) Co common aad 3% 3% 


7% list preferred : 
Borne Scrymser Co . 2754 
Bourjois Inc n 

7% ist preferred ‘ 6'2 

$5 2d preferred p se 
Brazilian Traction Lgt & Pwr ° 
Breeze Corp common 
Brewster Aeronautical 
Bridgeport Gas Light Co 
Bridgeport Machine 

Preferred 


7% preferred 
Brillo Mfg Co common 
Class 
British American Oil Co 
British American Tobacco— 
Am dep rects ord bearer 
Am dep rets ord reg_.__.___._____£1 
British Celanese Ltd— 
Amer dep rcts ord reg 
Brown Fence & Wire common 
Class A preferred 
Brown Forman Distillers 
$6 preferred 
Brown Rubber Co common 
Bruce (EL) Co common 
Bruck Silk Mills Ltd 
Buckeye Pipe Line new 
Buffalo Niagara & East Power— 
$1.60 preferred 
$5 lst preferred 
Bunker Hill & Sullivan_._.------- 2. 50 
Burco Inc $3 preferred 
Burma Corp Am dep rets 
Rurry Biscuit Corp 
Butler (P A) common 


Cable Electric Products common __._50e 
Voting trust certificates 
Calamba Sugar Estate 
California Electric Power 
Callite Tungsten Corp 
Camden Fire Insurance Assn 
Canada Cement Co Ltd 6%2% pid__100 
Canadian Car & Foundry Lid— 
7% participating preferred__.______25 
Canadian Industrial Alcohol— 
Class A voting 
Class B non voting 





Canadian Industries Ltd— 
7% preferred 

Canadian Marconi 

Capital City Products 

Carman & Co class A 
Class B 

Carnation Co common 

Carolina Power & Light $7 preferred__ 
$6 preferred 

Carrier Corp common 

Carter (J W) Co common 

Casco Products 

Castle (A M) & Co 

Catalin Corp of America 

Central Hudson Gas & Elec com 

Central Maine Power 7% preferred_100 

Central New York Power 5% ytd... 91¥, 90% 

Central Ohio Steel Proaucts 

Central Power & Light 7% ai 102% 

Central & South West Utilities____- 50c 5 ‘ 

Cessna A‘rcraft Co 

Chamberlin Metal Weather Strip Co__5 

Charis Corp common 10 

Cherry-Burrell common 

Chesebrough Mfg__-._-__..-------- nad 

Chicago Flexible Shaft Co 

Chicago Rivet & Mach 

Chief Consolidated Mining 

Childs Co preferred 





Cities Service common 
$6 preferred 
60c preferred B 
$6 preferred BB 
Cities Service P & L $7 preferred____ 
$6 preferred 
City Auto Stemping 
City & Suburban Homes 
Clark Controller Co 
Claude Neon Lights Inc 
Clayton & Lambert Mfg 
Cleveland Electric Illuminating 
Cleveland Tractor common 
Clinchfield Coal Corp 
Club Aluminum Utensil Co 
Cockshutt Plow Co commen 
Cohn & Rosenberger Inc 
Colon Develonment ordinary 
6% conv pfd__.-_-- 
Colonia! Airlines 
Colorado Fuel & Iron warrants 
Colt’s Patent Fire Arms 
Columbia Gas & Elec 5% preferred_100 
Commonwealth & Southern warrants_-_ 
Community Public Service 25 
Community Water Service 
Compo Shoe Machinery— 
V tc extended to 1946 
Conn Gas & Coke Secur common 
$3 preferred 
Consolidated Biscuit Co 
Consol G E L P Balt common 
44%% series B preferred 
4% preferred series C 
Consolidated Gas Utilities 


Sales 
for Week 
Shares 


6,100 
3,000 
450 
200 
200 


30, 300 
25 


100 
100 
10 
10 
,000 


100 


3,100 
‘000 


280 


5,400 
2,009 


weekly range are shown 





Range Since January 1 


Low 


10%4 Jan 
Jan 

38" : Jan 
Jan 

3M Feb 
46 Apr 
23 Jan 
6 Jan 
Jan 

25%. Jan 
3% Jan 
ll‘ Jan 
77s Jan 
338 Jan 
2 Jan 
61 Jan 
2% Jan 
ye Feb 
4442 Jan 
Mar 

4 Jan 

4 Jan 


8 Jan 
se Jan 


Feb 
Jan 


Jan 
Jan 
; Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Apr 
Jan 
Jan 
Feb 


if Jan 
934 Jan 
22 Mar 
6 Mar 
38% Jan 
106%4 Jan 
102 Jan 
7% Jan 
7 Feb 
6'2 Jan 
15% Jan 
2% Jan 
6 Jan 
114% Jan 
84%, Jan 
7% Jan 
102% Apr 
fs Jan 
734 Jan 
4% Jan 
4% Jan 
9% Jan 
80 Jan 
64% Jan 
542 Jan 
6 Jan 

9 Mar 


3%4 Jan 
51% Jan 
4%4_ Jan 
48 Jan 
76 Jan 
75 Jan 
4% Jan 
6% Feb 
13 Jan 

% Jan 
5% Apr 
29 Jan 
6 Jan 
74% Jan 
2 Mar 
8 Mar 
15% Jan 
os Jan 
3% Feb 
1% Jan 
51% Jan 
24 Jan 
1/64 Jan 
14 Jan 

#% Jan 


734 Jan 
5, Apr 
26% Jan 
25% Jan 
565% Jan 
111 Jan 
103%2 Jan 
2 Jan 


High 
16% Mar 
2% Apr 
45 Feb 
11% Apr 
3% Apr 
52 Feb 
28 Feb 


2'2 Apr 
13% Mar 
2348 Apr 

753 Apr 
43 Mar 

111% Mar 
10542 Apr 
13%4 Apr 

7%_ Apr 
8% Apr 
19 Apr 
4%% Feb 
842 Mar 
11442 Jan 
93 Apr 

934 Mar 
106 Feb 

% Mar 
10% Mar 

6 Mar 

7 Apr 
ll4%e Feb 
99% Apr 
72% Mar 

7%e Apr 

a Mar 


18 Apr 


9% Mar 
80 Mar 
7%, Mar 
68%2 Mar 
86% Mar 
8512 Feb 
7% Mar 
6% Jan 
1742 Mar 

5g Feb 
5% Apr 
34 Feb 
13% Apr 
10% Mar 
24 Mar 
8 Mar 
3% Feb 
5 Apr 
6% Mar 
3%4 Apr 
5542 Feb 
44354 Apr 

32 Mar 
19*%4 Feb 

lo Mar 


11 Mar 
5, Apr 
27% Jan 
4% Mar 
62 Mar 
118 =Mar 
109 Mar 
4% Mar 








For footnotes see page 1445. 
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NEW YORK CURB EXCHANGE 


STOCKS Friday Week's Sales _  _SPOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Week Ended April 16 Sale Price of Prices Shares Range Since January 1 Week Ended April 16 Sale Price of Prices Sbares Range Since January 1 
Par Low High Low High Low High Low High 
nsolidated Mining & Smelt Ltd__-_5 39% 3944 40% 725 Jan 41 Mar General Outdoor Adv 6% pfd . 3 61 Jan 72%, Feb 
Stecstsdated Retail Stores 1 5 4% 5 1,500 3%2 Jan 5% Apr General Public Service $6 preferred__* 56 57 32 30 Jan 58 Apr 
8% preferred 7 Jan 107 Jan General Rayon Co A stock ” ; ; ant =a 
Consolidated Royalty Oil 112 12 500 Jan 1°, Mar General Shareholdings Corp com 13% 12 2.60¢ » Jan 1%4 Apr 
Consolidated Steel Corp 8% 7 8% 1,400 4a Jan 9 Mar $6 convertible preferred 69 70% 9 Y Jen 9 Abr 
Continental Gas & Electric Co— General Tire & Rubber 6% 105% 105% Jan 106% Ma 
7% prior preferred Jan 87 Feb Gen Water Gas & Electric common_.- 3% Jan 5 Apr 
Continental Roll & Steel 13 : 13% 1,100 9¥2 Jan 15% Mar $3 preferred 38 48939 : Jan 39 Apr 
Cook Paint & Varnish Co ee | don 10%2 Apr Georgia Power $6 preferred 3% 103% 104 22: Jan 104% Jan 
Cooper-Bessemer common 13% 2: ; 2,100 8% Jan 15% Mar $5 preferred ; 3945 Jan 90% Apr 
$3 prior preference a one : — cl Gilbert (AC) common % Jan < wane 
Copper Range Co i, “@ Jan 7% Apr Preferred ; : Jan 49% Apr 
Comaneuia Gold Mines 4 = Fey — it coe Gilchrist Co 2 4 Feb 67 Mar 
»ynolds : an 49 Fe 
par ee lie iy 90 : Jan 88 Mar CARNE ON COOK, a nine se eresiniinnin 5% 33 2 23% Jan Mar 
Cosden Petroleum common : 1,400 ig Jan 2% Mar Godchaux Sugars class A 35) 354% 3 26% Jan 35% Mar 
5% convertible preferred 32 600 %% Jan 17%4 Mar poe : 9 x f Jan 9 Apr 
ourtaulds Ltd— F ‘ mm preferre . ‘ ¢ ‘ Jan Mat 
go dep receipts (ord reg)--£1 3 Mee 1. — . =e a - Goldfield remy pgm Mines_.__..._ Ps , ) 6 A Jan . Feb 
Creole Petroleum 5 20° fe 2h ’ ‘ an 24% Mar Goodman Mfg Co : aes ze 
C W Liquidating Co-_----- %e 8 * 500 Jan 10%2 Jan Gorham Inc class A : ‘ : 3% Jan ® Apr 
Crott Brewing Co % 700 2 Jan ve Feb $3 preferred 1 ‘ Feb v4 Apr 
Gorham Mtg common : 22% Jan Apr 
Crowley Milner & Co 2% ; 900 Jan 3%4 Apr 2 \ 
Crown Cent Petrol (Md) 3° 3% , 1,700 Jan 4% Mar Grand Rapids Varnish - 2 Jan ® Apr 
Crown Cork International A - . Mar 7% Jan Gray Mig Co _ : 4 ; Jan 4 Mar 
Crown Drug Co common 7 2 2,000 Jan 1% Mar Great Atlantic & Pacific Tea— . 
"% convertible preferred - Jan 24 Feb Non-voting common stoc ‘ 77! [7% Mar Avr 
Crystal Oil Refining common , 100 b. ann wy P an lst prosauses 3 13 Mar Feb 
$6 preferred > ee, e 2 reat Northern Paper 2 274 Jan ine 
Cuban Atlantic Sugar 5 8 8,500 _ Feb . Greenfield Tap & Die ie ‘ » Jan Apr 
Cuban Tobacco common 100 *4 Feb Grocery Stores Products common_-25e 3 : %, Jan 3% Apr 
Curtis Lighting Inc common ___--- 2.50 : : oats Gulf Oil Corp 2 k 3734 Jan 2 ADE 
Curtis Mfg Co (Mo)-. 5 Mar Gulf States Utilities $5.50 pfd d 2% Jan Feb 
$6 preferred . e 2 : 72 Mar * apr 
Gypsum Lime & Alabastine ; ; Mar Mar 











Darby Petroleum common 15 Apr 
18 Apr 


Davenport cone A Mills —s Ne : 
Dayton Rubber Mfg--- 8 , 4 15% Mar ‘ 
Class A convertible__ 24% 32% Apr Hall Lamp Co 
Dejay Stores 4 a : 5 Apr Hammermill Paper 
Dennison Mfg class A common mo : 3. Apr Hartiord Electric Light 
$6 prior preferred__ ate 50 ; : ‘ 57 Mar Hartiord Rayon voting trust ctfs___.1 
8% ~- 111 Mar Harvard Brewing Co 1 
Derby Oil & Refining Corp com 8 : ; 3% Apr 
A convertible preferred 2 ; ‘ 71 Mar 
Detroit Gasket & 13. Apr 
%  pretetred.._-.....---~--- 19% Apr 











Hat Corp of America B non-cot com__1 
Hazeltine Corp ° 
Hearn Dept Stores common 

6% convertible preferred 
Detroit Gray Iron Foundry 2, : 1% Mar Hecla Mining Co 
Detroit Mich Stove Co common p , 2. ‘ 4% Mar Helena Rubenstein 
Detroit Steel Products 181% Mar Class A 
De Vilbiss Co common ¢ 29: ar 3034 Mar Heller Co common 

7% preferred. : : 10%4 Mar Preferred - — 
Diamoud Shoe common a a at sce Henry Holt & Co participating A 
Divco-Twin Truck common ; ’ ‘ 534 Mar Hewitt Rubber common 
Dobeckmun Co common ; 93, 34 : 5: ‘ 9%, Apr Heyden Chemical new common 

Hoe (R) & Co class A 


minion Bridge Co Lid Fes : mae % Ja : ; 
iunaasen Steel & Coal B : ‘ gen ee Hollinger Consolidated G M 
Draper Corp 3 34: i 67 Feb Holophane Co common 
Driver Harris Co 27% Mar Horder’s Inc____- 
Duke Power Co , 76 Apr Hormel (Geo A} & Co common 
Durham Hosiery class B common ____* 35% : 35% ‘ 4 Mar Horn 
Duro Test Corp common 1 ‘ cos 3.3 2 Apr Horn & Hardart B 
Duval Texas Sulphur 8 7 5 ‘ 11% Apr Horn & Hardart 
5%  prarerie..... 4 ik... 1 
Hubbell (Harvey) Inc__- 
Humble Oil & Refining—- 
Hummel-Ross Fibre Corp 
Eagle Picher Lead 9% 2, 10% Apr Hussmann Ligonier Co 
East Gas & Fuel Assoc common : OVe Pe sap Huyler’s common . 
4'2% prior preferred q ‘ . 5934 Apr V tc for Ist preferred _ 
6% preferred ‘ ‘ 9: ‘ ’ 34 Apr Hydro-Electric Securities..._.......- 
Eastern Malleable Iron 29 25% Mar Hygrade Food Products 
Eastern States Corp é ‘ 543 Feb 
7 preferred series A o dt 19% Feb 
$6 preferred series B : ‘ 2 Vg 193, Feb 
Eastern Sugar Associates— 
$5 preferred v t ¢ 37% 2 Ji Apr Illinois Iowa Power - 
5% convertible preierred___.__...__50 
Easy Washing Machine B } P Sw —. ho ? 
Economy Groeesy SO a. ing nicepiehensmcte omit bd : , ‘ Pgh na rn 
Electric Bond & Share common : Sy J % y i ; ,; Imperial Chemical Industries— 
pe — > 2% 52: Am dep rcts regis........_..._.. £1 
shncialx Wberce & hich > ore Imperial ou (Can) coupon 
. ” lL 7 , ‘ aie é Registered -___ 
Option warrants , Li ’ i ar Imperial Tobacco of Canada_ 
Electrographic Corp Imperial Tobacco of Great Britain & 
; : vv2 Fe ) Ireland —-- ase tnmnep mpcomnte 
ivrenn Bastvie tiie Co 4 ot" 4 27% 2 ‘ a Indianapolis P & L BY, 4 ‘ , preferred. 100 
3 ' 7 : % ar 8% Apr ‘ i of >ferrec 
Empire District Electric 6% pfd____100 901, ¢ 941. can yc Gano S preserced 
Empire Power participating stock____* 2s Mar 31% Mar 
ea rset pgm é 9 Mar Industrial Finance v t c common ___-_ 
Sag acai —— , 2,. 5 Ji 1% Apr 7% preferred__ 
“<— pe heme preferred 31 27% 31% 275 2: é 31% Apr Insurance Co of North America. 
> ay acta totes L . iis alk 4 , ~ é 4 Apr International Cigar Machine 
tures wt any COCROS . _ 2542 Ji 30 Mar International Hydro Electric 
versharp inc common é 514 20 ‘ 15%%4 Apr Preferred $3.50 series 
International Industries Inc__ 
International Metal Industries A__ 
International Petroleum coupon shs 
‘ Sia Registered shares 
10% Mar International Products_- 

3 Mar 
Rs. rend International Safety Razor B 
€ 3 ri International Utility class A 

278 Boe Class 





on avcniaiiniinsnty) ciaiiabenes 


Fairchild Aviation. ) yt, 200 
Fairchild Engine ay 1, 2 5.200 
Falstaff Brewing_ ._______ vie 3 3! 700 
Fansteel Metallurgical V2 l ’ 1.000 
Fedders Mig Co 5% 55 1,300 
Fire Association (Phila)_____- 5 140 65's Mar 
Florida Power & Light $7 pre’ ‘erred__* : F 534 350 881 Jan $1.75 preferred_ oe 
Ford Motor Co Lid— * $3.50 prior preferred. 

Am dep rets ord reg at aa 1.000 : 4%» Mar Interstate Home Equipment 
Ford Motor of Canada— r ar teeny, Mi seme eee 

Class A non-voting 95% 20! 1.700 ; . 20, nterstate Power $7 preferrec 

Class B voting 7 2 100 } é = ; — Investors Royalty... m 
Fort Worth Stock Yards_. T . ’ 15% Jan Iron Fireman Mfg voting trust ctis...° 
Foundation Indus Engineer— Irving Air Chute 1 

5 OE SS A ee ¢ , 24 Mar Italian Superpower A 

$1.50 preferred -__- : 7 15 Mar 
Fox (Peter) Brewing Co , : d 15% Jan 
Franklin Co Distilling 7 2 ‘ 4%— Mar 
Froedtert Grain & Malt common cl: 4 12% Apr 

Conv participating preferred 3g , 2148 Mar Jacobs (FL) 


Fuller (Geo A) Co p 15 Mar 
$3 conv stock , 4 : 44 Apr Jersey Central Ber & Lt 542% pfd__100 
4% ie 4 V4 6142 Mar 6% preferred 100 
7% a 2 PRS ORED SUR RL Pe k 100 

Julian & Kokenge Co 
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Gatineau Power Co common 

i, ana 100 
os Mfg Co common , ‘ 

eneral Alloys Co i c Kansas Gas & Elec 7% r 
Gen Electric Co Ltd— 3 Kennedy's — amass 
ckmer dep rets ord reg P 97; Ken-Rad Tube & Lamp A 

— Finance Corp common marae oe oe oe 

5% preferred series A b 7M 7 , ta hone sp 

; Kingston Products 

Kirbv Petroleum 




















For footnotes see page 1445. 
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STOCKS Friday Week's Sales STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Week Ended April 16 Sale Price of Prices Shares Range Since January 1 Week Ended April 16 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Kirkland Lake G M Co Ltd_________- 1 . to Jan i4 Apr ee GO a Se eee ° 20% 1742 20% 1,900 12'2 Jan 20% Apr 
Klein (D Emil) Co common__ _-_-_- ° va pwen nis Nebraska Power 7% preferred_____ 100 109 109 10 104%4 Feb 110 Feb 
Kleinert (I B) Rubber Co___________ 10 942 Apr 10 Apr wees Were 266 PEGs ewan ncubecos entast™ rahe Pre ae ane 
Enotes Corp common..................- 1 7% Th 72 200 4', Jan 7*2 Apr Nelson (Herman) Corp... .-..---- 5 3% Jan 5 Mar 
Kobacker Stores | Ee ee ER bd - 10 Feb 10 Feb Neptune Meter class A__..._.-.------ e 9 9 100 7% Mar 9 Mar 
Koppers Co 6% preferred__________ 100 96 96 97 220 2 Jan 10044 Mar Nestle Le Mur Co class A_........-_- bd 3% 3% 100 1% Jan 4% Mar 
Kresge Dept Stores— New England Power Associates_...__- ° 4 4 25 1 Jan 4 Apr 

4% convertible 1st preferred__-___ 100 ‘hee — — — ee ESE SEIS 100 41 37% 42% 3,175 255. Jan 42% Apr 
— (S H) special preferred_______ 10 13 13 100 12% Mar 13 Jan SO tick eiaiee thcrarsnen ncininotiaiiintinmes ° 9% Jan 11% Feb 
ireuser Brewing Co...............-. 1 5 5 5 300 4% Jan 5'’2 Feb 

New England Tel & Tel__._------_ 100 100 102 120 8742 Jan 102 Apr 

— ve | te) SEM eae 6 6% 6% 6% 400 4%, Jan 7% Apr 

ew Idea Inc .common___._-___.-.-__ e 1 16% 17%'4 1,000 13% Jan 17%4 Apr 

L pont re alee a eo eg CANE OE 2 64 6234 645% 1,100 57'2 Jan 6814 Mar 

ew Mexico & Arizona Land_____- ~~~ 1 2% 1% 25 2,900 144 Jan 3%, Apr 

Lackawanna RR (N J)_.-__-_---~- 100 302 2734 30% 560 20% Jan 31% Feb New Process Co common_____-.._.--.* : 28 ‘ Jan 31 Z Feb 
Lake Shore Mines Ltd__ a ee 1 12%%4 12% 13% 7,700 842 Jan 14%, Apr N Y Auction Co common__.______-_-_- ° 2%, Feb 3% Apr 
Lakey Foundry & Machine____.._____ 1 44 35, 4% 4,600 2 Jan 4's Apr N Y City Omnibus warrants_._.....-- 2%, Jan 5% Mar 
cans Eee Te ss gare A tara ven gd N Y & Honduras Rosario_________-~ 10 20%4 2142 200 18 Jan 24 Apr 

ane % . preferred_.......- 10 e e UY  RCPURNS RGIS kk cece 1 y ‘ i 
Lane Wells Co common ____------.___ 1 9 934 400 6%4 Jan 97% Mar ee ™ aera Bit ine 
Langendorf United Bakeries class A__* ae bet RA Bisse" N Y Power & Light 7% preferred_-100 109%4 109'2 111 50 102 Jan 111 Apr 

SERRE Ee ap ° 25, Feb 5% Mar ME Re a ete Ee 102 103% 90 9512 Feb 103'2 Apr 
Lefcourt Realty I 1 by 34 100 3g Mar 34 Mar N Y Shipbuilding Corp— 

Convertible preferred | US WATS ° 12% Feo 14 Feb PoeunGera  sbases..... csciae a 18%4 207%% 700 16% Jan 2154 Mar 
Lehigh Coal & Navigation__...._..__- e 772 7! 8 13,000 4% Jan 8'2 Apr N Y State Electric & Gas $5.10 pfd_ 00 107 106 107 80 102'2 Jan 107% Apr 
Leonard Oil Development____.._.—_ 25 V4 lig 5 2,100 j, Jan 3g Feb N Y Water Service 6% pfd______- 100 48 46 48 120 36%, Jan 55 Mar 
Le Tourneau (R G) Inc. _-.---..---_- 1 28 28 100 24%, Jan 30 Feb Niagara Hudson Power common __-_-_- 10 2°38 2% 2% 44,600 1% Jan 2%4 Jan 

Of. 28. preferred... ...ciiucdswenn 100 70%4 69 724 1,400 54 Jan 72% Apr 
Line Material Co_____- -~-----=+-~-- 5 91% 9 95% 300 744 Jan 104 Mar SH De. MPC... wcecnaknnsiennn 100 , 57 58 30 42 Jan 58 Apr 
Lipton (Thos J) Inc 6% preferred___25 19! 19% 200 1742 Jan 19%4 Mar Class A optional warrants__...._-_ 1/128 1/128 1/64 15,100 1/128 Jan i; Feb 
Lit Brothers common____._.--------- * 1% 1% 100 7, Jan 1%, Apr Class B optional warrants_____--.-_ % Jan 1 Mar 
Locke Steel Chain_...._____---._..- 5 1434 153% 550 12%, Jan 15%3 Mar Niagara Share class B common_____-_ 5 5% 6% 2,000 3% Jan 6% Apr 
Lone Star Gas Corp-..-_.............- ° 9% 8% 9% 6,900 642 Jan 9%, Apr Oiees A preferred. ici... a. «.. 100 98 98 98 10 91 Jan 103'% Feb 
Long Island Lighting common_____-_-_- ° 1 ee: 11,900 jo Jan 1 Feb Niles-Bement-Pond —...-............ 7 1l'2 lli% 12 5,900 855 Jan 12%, Apr 

7% preferred class A____._-_._-_-_- 100 38's 30%, 38%. 1,550 21'2 Jan 384, Apr Nineteen Hundred Corp B___..__---_- 1 ‘ F pret es SRE pete 
. - go ine Wik hes nine 100 325% in 34 — 20 Jan 34 bd oe BE chien accnineniiteiscxeedbahpinacanadl 5 1 1 1% 800 % Jan 1% Apr 

CU FS bib id cn daentiow 6% ,300 2%, Jan 6% Mar oma I I in ghee sere sath sania dint tapes aban 1 ae 3% 3% 300 3% Jan 445 Mar 
Louisiana Land & Exploration__-_~_~ 1 1% 653 1% 5,400 5% Jan 8 Mar North Amer Light & Power common-_-_1 i M4 1s 23,200 3% Jan Vy Feb 
an Power & Light $6 pfd_____- ° 107%4 10744 10 103 Jan 107%4 Apr ee Oo ian Sivieinnitnebnereciniadiannal ° 64 58 64!2 825 52% Jan 64'4 Apr 

ynech Corp common ____.._--------__ 5 26% 2534 26% 150 18% Jan 26%4 Apr 2 

North American Rayon class A___-~~~ ° 25%%4 2554 100 22% Jan 27 Mar 

Ciaes 3B Gemimon.... ascii cen ° 2342 Jan 27 #£=Mar 

O® prier preferred... cio cas 50 ae ; 5144 Feb 63 Mar 

M North American Utility Securities_._.* 1 % 1 800 ‘4 Feb 1% Apr 

Northern Central Texas Oil___.------ 5 4 Feb 444 Feb 

Manati Sugar optional warrants_.____- a 1 1,500 %% Jan 1% Mar North Penn RR Co_-_..~--———---.--50 o-  ae ~< wn 

Pe TE OS a A TS 1 334 934. - 334 100 23, Jan 4\% Feb Nor Indiana Public Service 6% pfd_100 - 82 Jan 97 Apr 

$5 convertible preferred Se eS ae * 57 Jan 7 Apt 7% preferred — ee ee ee ee 100 105 105'2 20 102% Mar 106 Mar 

Manischewitz (The B) Co______..____ * sabi ae cee Tr Northern States Power class A----~- 25 67% 6G’ 7% 7,900 4'_ Jan 7% Apr 

Mapes Consolidated Mfg Co_________ . 26 Jan 28 Mar Novadel-Agene Corp_.._---------.--- ad 215% 2042 22 1,100 16%4 Jan 22 Feb 
Marconi International Marine Com- 

ménféeation Co Ltd... ...ou.4..2.4-.5- 2 Jan 4 Mar 
Massey Gi Gums ne sl ° 16917 200 11 Jan 17 Apr O 
Marion Steam Gmevel..... ....--.-....- ° 5 47 5 1,100 3% Jan 57% Mar 
Mass Utilities Association v t c_....-- 1 1'2 l% 1% ,700 vs Jan 2 Apr Ogden Corp common__________-__-__ 4 4 35, 4 6,300 25% Jan 4% Apr 

3 ” P Ohio Brass Co class B common__-_-_-_- , 2014 20% 21 150 1742 Jan 21%4 Apr 
bene A oo hl a ~-~------------ : ” a i a% Jan 7'4 Api Ohio Edison $6 preferred____________ . 95'2 94 9534 230 91 Jan 9534 peal 
fey “ ~ g B_---------- » ‘ oi tog pres 1% Jan 3. Mar Ohio Power 442% preferred________ 100 113 112% 113 320 106%4 Jan 114% Apr 
= 2 — ee ---------------- > My 0 70 8 Jan 10% Apr Ohio Public Service 7% Ist pfd__-_.100 111’ 111%111% 10 107 Jan 113%4 Mar 
ve 30 he a 0...-------~~----- a 145 iso 138 Jan ae 6% 1st preferred___._.._.______- 100 108 108 25 10334 Jan 108 Apr 
yates a er Gas common. _._..-9 3 . 3 rie a Jan 3% Feb Oilstocks Ltd common__-_-----_-_--- 5 8% Jan 10% Apr 
N sake at tee 30 4 4 21 Jen 30 Apt Oklahoma Natural Gas common __-_-_- 15 19% 19% 100 167%, Jan 19%, Mar 

lerchants & Manufacturers class A_.1 2% = =—02% 100 2 Jan 3 Mar 69. nraderreG. oe 50 50 49 50 200 48 Jan 50% Mar 

Participating preferred____.______~ ? 19 Jan 23 Mar $5'% conv prior preferred__________ * 113% 112%113% 110 110 + #£¥Feb 115 Mar 

we li ; NS Ce ae A > "3. 73, 3 VR 
meres Chapman & Scott__._-..--_.- ° 7%. 7% 8 1,300 5 Jan 35, Apr a ae coreanaea 1 5 , 5 / ; ‘ ar 33, re : a 

GED ERE Er a 3, Jan %, Mar Senmtiibes: 6 ee 33 1 Li, <1 
Fs * proteasen GEE OM ae 106 106 25 98% Jan 108 Feb Overseas Securities__- sa -i 6% 6% 100 32 Jan 6% Apr 
Messa IR eich act ie si cists Va en cnet 1! 1 1 4,500 1 J VY b 
Metal Textile Corp__.________...._25c 2 2 100 1% Mar 2 " Mar P 

Participating preferred______..._.15 28 Jan 31%2 Mar 
Metropolitan Edison $6 preferred____-_ ° 108 108 40 108 Apr 108 Apr 
KN ic ; a 3 f 7 ar 
Michigan Bumper Corp___.-.---..-~- 1 ‘ 1,000 rm Jan 3 Mar Pacific Can Co common______---..-__ ° 8% Jan 11 Mar 
Michigne Steel Tube__......-..-_- 2.50 4% Jan 6% Apr Pacific Gas & Elec 6% Ist pfd_..._ 25 32 V2 32 «3242 1,900 31 Jan 33% Jan 
Michigan Sugar Co “ , i 800 5 Jan 1 Feb 542% Ast preferred____.__...---- 25 3072 3072 109 28'4 Jan 30% Apr 

ie io 7p 74 200 6%, Mar 73% Mar Pacific Lighting $5 preferred_________ ° 105 105 10578 240 102'4 Jan 107 Mar 
Micromatic Hone Corp______________ 1 41 4% 4% 400 4h. Mar bt, Jan pacer peated Light 7% pfd_---- 100 ae 86 86 30 73) «Jan 88 Mar 

germ qame Ep ae othys an an j a ae acific Public Service...._.......... 3%4 Jan 4%4 Apr 
= + Pr sipwenetrae: class A vtc.l ie " _— ooo x32 -_ ts, — $1.30 1st preferred__.________ _____ . 15%4 Feb 17% Apr 
M adie, West Corp common_____-.___5 834 8 83, 11,900 455 Jan 915 ree Page-Hersey Tubes Common__._—..---* 72% Jan 79% Feb 
Midi 4 0c P aD Se enna S , ; Bh, yes 97, ma Pantepéc Oil of Venezuela Am shs__-_-- 52 54% 542 28,200 3%4 Jan 5%4 Apr 
idlan il Corp conv pre -- 2 “pr ve Fen Paramount Motors Corp_.___._---__- 1 6% Mar 6% Mar 
siittenit Meet Pendicts-— PRE GRO. Chinn nikniimitmes cna tcn 10 22 22 10 14 Jan 22 Apr 
ose ay age dividend shares___-___- - ponte, i on dn — iy yotd Parkersburg Rig & Reel__.__________ 1 16% 14% 16354 2,100 9%4 Jan 1634 Mar 
asia We ; gf ims ee an ann a een on eee 40 i Stee 00 74. | oa oa, bead Patchogue Plymouth Mills___-__..-__* 35 35 35 50 28 8=6Jan 35 Mar 
sane > oll a agen eas 10 a: 3! 33 400 sn 8% Mar Peninsular Telephone common____--- d 31% 31 314 150 2874 Jan 32% Mar 
ete > p. “ge 4g me = Rg ‘ ‘ s 14 yin 19 . pe OL.400 preterted 4... 20. nnn ncns 25 32 Feb 32% Apr 
onal We * aosineiee. pply----------- , _ a 2 700 12 yea <i ped Pennroad Corp common_____---.---_- 1 45% 43%, 4% 15,700 3% Jan 4%, Mar 
oa . an - x 5 ' iM ye 13, ytd Penn Cent Airlines common _____ __--~- 1 12}, 11 12% 8,900 9'2 Jan 12% Apr 
Mining VOrp OF Len <2 aaa --- 2 - re TE z fs es Pennsylvania Edison Co $5 series pfd_* 58% 59 50 44 Jan 60 Apr 
Miunesota Mining & lie 54 535% 54% 825 50 Jan 5944 Mat $2.80 series prelerred___ ° 3412 3442 50 27'2 Jan 3544 Apr 
Minnesota Pwr & Light 7% pfd_---100 a oes Penn Gas & Elec class A com____-~~~- ° 1 13 1 800 4 Jan 1%, Apr 
Mississippi River Power 6% pfd_.._100 100%4 Jan 101 Jan , | Pa ; ‘ "6 ° i 
Missouri Public Service common___-_-—- ” 73 74% 100 5'2 Jan 7'o Apr = ink Neb Light $7 preferred___.° 94 we E, of — re 2m a, —_ 
Mock Jud Voehringer common _._ 2.50 103% 10% 100 8 Jan 105, Apr a. -.-~..--~--~~---------- 87%e 87's 10 74%, Jan 88'%2 Apr 
sdettedeniun Cor 1 ~ 8 2.800 436 Js . aa Pei) GO05 Bie. eect eens 50 163. 164%4 75 150 = Jan 170 Feb 
Leas y ag a " hbase seasnetge . Pry aie on 780 17 8 nen Po ohare Penn Sugar Prop common_____-___- 20 54 Mar 54 Mar 
apa plats Pinprnnenieeensiesetsine emer " 778 13, “17 2 400 is Sen — sane Penn Water & Power Co____.__.__._- ° 56'%4 544, 5642 500 5i'ts Jan 5842 Mar 
onogram Pictures hc" ecanaemamiamaene 4 8 400 2 3a" 2'4 pee Pameeell See Ci 100 112% 112% 112% 125 104 Jan 113 Apr 
Monroe Loan Society A ~~ ebiineinanetbalmiossaiel 1% Ma! 1*4 Feb Perfect Circle Co... ....... © 21% Jan 31 Mar 
ee nag oe oe meas ~s~------10 163. «lee! 250 ‘on a 17 a ye Pharis Tire & Rubber._............_. 1 6% 5% 6% 3,600 4 Jan 6% Mar 
Montgomery ar -- oo mo mveaem tome so + TER wo <9 omar i an Philadelphia Co common_____________ ° 73%, BYe 700 5 Jan 8%, Apr 
Montreal Light Heat & Power__ ~~~. ° 217 217s 50 21%, Jan 22%2 Apr 
ih ye a " Phila Electric Power 5% pfd________ 25 33! 33 33! 100 31'2 Feb 33'4 Apr 
cent careeere varue. Bre ee . 28 30% iv 20's Jan 30'4 Ap! Phillips i i . ‘ rt 55, 100 44 Jan G'4 Apr 
: soe an ee a m 8hs_ -~--------- -- ‘ : a 5 sb0 me eee a. . Phoenix Securities common______-__- 1 18% 16 18% 14,700 834 Jan 1844 Mar 
een untain mal opp-r common--__-__- 7 by 2 ane aoe 1" Jan 22 Mar Conv $3 preferred series A________ 10 52 50% 52 2,450 42’, Jan 52 Apr 
ountain roaucers 8 goa a aaa . >" 4 F G's 1,70¢ 4% Jan _ Mar Pierce Governor common____._______ ° 1134 9% 12% 1,700 8', Jan 12% Apr 
Mountain States “Power common. * 15'2 16% 100 13% Jan 16% Apr Pioneer Gold Mines Ltd___________ __ 1 13, 1% 1% 6.600 l'g Jan 243 Apr 
Mountain ged c = ott rte : Fe Ye 12% ; 112% Jan 120 | Mar Pitney-Bowes Postage Meter________- ° 7% ™M%, 7%. 1.300 6 Jan Ta Mar 
cone lle lh, ne geen tate = ion ao cee 908 °. 12%e Mar Pitts Bess & L E RR_-----.---__-_- 50 38 Jan 39% Jan 
Muskegon Pisto mg—.----.......- 4 os 13 42 350 1242 Jan 14 2 Mar Pittsburgh & Lake Erie_____________ 50 55% 5634 680 734 Jan 5878 Apr 
Muskogee Co common-_._._.-~----~--~- 834 9% 1,400 4'2 Jan 10%, Apr 
6% preferred-—._--------------- 100 68 68 10. 57 = Jan 69% Mar Pittsburgh Metallurgical____________ 10 10% Jan 14 Mar 
Pittsburgh Plate Glass_...._._...___ 25 9334 9434 700 84%, Jan 97 Apr 
Pleasant Valley Wine Co_____________ 1 314 314% 33% 900 2% Jan 3%4 Mar 
Plough Inc common______________ 7.50 812 Jan 14 Apr 
N Pneumatic Scale common___________ 10 12'2 Mar 12%2 Mar 
Polaris Mining Co__._.._.__.______ 25¢ 12 18 =1% 19,400 ~ Jan 1s Apr 
Nachman-Springfilled ______________ * 10 Jan 13. Apr Potrero Sugar common______________ 5 B34 7% 9 3,800 3° Feb A — 
National Bellas Hess common_______- 1 Vy 1% 1,100 fs Jan {4 Mar Powdrell & Alexander_.______---~--- 5 642 6 6*2 900 4% Jan a 
National Breweries common_____-___- ° og ae a Seo Power Corp of Canada____________--- ° . 5i2 Jan oo pe 
Nations Candy Oo Ni iekich hte nike : - . se = 18 Mar 18 Mar Pratt & Lambert Co_.--------------- : 2425 mJ sia = Agee 
ational City Lines common________-_ 91 8 91, 90 15%3 Jan 1912 Apr Premier Gold Mining..-.----------~- M is ‘8 3, .. 2 si 
a senvertitie preferred ee NR 50 48 48 50 4412 Feb 48% Mar Prentice-Hall Inc common____------- ° 340 Jan aE aaa 
ationa entainér (Del)............ 1 10%4 10'2 11 1,600 9 Jan 114% Mar a2 nm: ar 
National Puel Gas____.______________ . 107% 10% 11 6,600 8% Jan 12 Apr Pressed Metals of America_-_------- 1 642 6% 100 7 -_ 7 ee 
National Mfg & Stores common______ . 25% Mar 3 Mar Producers Corp of Nevada_-_~------- 1 vs i 600 , tee a ee 
- rn a Prosperity Co class B__--.---------~- ° - =. ¥. oer . — 
National Pwr & Light $6 pfd unstpd__* 97 97 9854 575 87'2 Jan 99% Apr Providence Gas_..----~-~~--~--~-..-- is is 100 ve. Al a 

$6 preferred stamped______________ ° ea naa ais el Public Service of Colorado— 04 anr 106% Jan 
National Refining common__________- ° “3% Jan 6 Feb 6% ist preferred___._.-_-----.--- 100 os oy 134. Jan 
robe} ose: ene ge ro nabid AC eae = ° 9! 10 4% 1,300 6%3 Jan 1073 Mar TQ Lab Wrelertitidks dns ci cnn 100 : Al 

ationa 2. «*- ae * 40 Feb 40 Feb Puget Sound Power & Light— Re ‘ ar 
National Sugar Refining_____________ . 16% 16% 17 900 9% Jan 19% Mar $5 prior preferred__....----------- e 4 109%4 111 '2 1,525 101% Son gia — 
National Tea 5%% preferred______- 10 8 8 75 7 Jan 8% Apr BS Wrelerred nique ~~~ -—~—* 54 53. 55% 3,900 45% van deen 
National Transit..____________-_- 12.50 13% 13% 200 11 Jan 13% Apr Puget Sound Pulp & Timber_____--_- = Ll'4 li” lite 200 San we 1054 wine 
National Tunnel & Mines____________ . 2% 2% 2% 300 2% Mar 2% Feb Pyle-National Co common__-__--~---~- 5 is a 81, Apr 
National Union Radio________.____ 30c 3 238 «83 3,900 34 Jan 3 Apr Pyrene Manufacturing__._.___-_-_--- 10 7¥a Feb - pF 











For footnotes see page 1445. 
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NEW YORK CURB EXCHANGE 





Week's 
Range 
of Prices 


Low High 


Q 


STOCKS 
New York Curb Exchange 


Week Ended April 16 Sale Price 


Quaker Oats common 
6% preferred 
Quebec Power Co 


Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 
Voting common 
Railway & Utility Investment A 
Rath Packing Co. common 
Raymond Concrete Pile common 
$3 convertible preferred 
Raytheon Manufacturing Sea 
Red Bank Oil Co 
Reed Roller Bit Co 
Reiter Foster Oil Corp 
Reliance Electric & Engineering 
Republic Aviation 
Rheem Manufacturing Co 
Rice Stix Dry Goods 
Richmond Radiator 
Rio Grande Valley Gas Covtc 


Rochester Gas & Elec 6% pfd D_...100 
Roeser & Pendleton Inc ° 
Rome Cable Corp common 
Roosevelt Field Inc 
Root Petroleum Co 

$1.20 convertible preferred 
Royal Typewriter 
Royalite Oil Co Ltd 
Russeks Fifth Ave 
Ryan Aeronautical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes common 





St Lawrence Corp Ltd 
Class A $2 conv pref 
St Regis Paper common 
7% preferred 
Salt Dome Oil Co 
Samson United Corp common 
Sanford Mills 
Savoy Oil Co 
Schiff Co common 


Schulte (D A) common 
Convertible preferred 

Scovill Manufacturing 

Scranton Electric $6 preferred 

Scranton Lace common 

Scranton Spring Brook Water Service— 
$6 preferred 

Scullin Steel Co common 


Securities Corp General 
Seeman Bros Inc 
Segal Lock & Hardware 
Seiberling Rubber common 
Selby Shoe Co 
Selected Industries Inc common 
Convertible stock 
$5.50 prior stock 
Allotment certificates 


Sentry Safety Control 

Serrick Corp class B % ize 

Seton Leather common as = aa 

Shattuck Denn Mining 3% 3% 

Shawinigan Water & Power a cone us 

Sherwin-Williams common 88 91 
5% cum pfd series AAA 112'2 114 


Sherwin-Williams of Canada 
Silex Co common 
Simmons-Boardman Publications— 

$3 convertible preferred ; ia cee 
Simplicity Pattern common 2% 2% 
Singer Manufacturing Co e Sai 25 
Singer Manufacturing Co Ltd— 

Amer dep rets ord regis £1 ; 4 
Sioux City Gas & Elec 7% one : we 
Solar Aircraft Co 
Solar Manufacturing Co 
Sonotone Corp 
Soss Manufacturing common 
South Coast Corp common 
South Penn Oil 


Southwest Pa Pipe Line 
Southern California Edison— 
5% original preferred 
6% preferred B 
542% preferred series C 
Southern Colorado Power class A___25 
7% preferred 100 
Southern New England Telephone__100 


Southern Phosphate Co 
Southern Pipe Line 
Southland Royalty Co 
Spalding (AG) & Bros 
lst preferred 
Spanish & General Corp— 
American dep rcts ord bearer 
Amer dep rcts ord regis 
Spencer Shoe Corp 
Stahi-Meyer Inc 
Standard Brewing Co_.._-----_-_- 2. se 


Standard Cap & Seal common 19 ‘ 4%, 4% 


Convertible preferred 16% 1542 16% 
2% 2% 


Standard Dredging Corp common 
$1.60 convertible preferred 4 
Standard Oil (Ky) 0 16 15% 16 


Standard Oil (Ohio) —5% pfd 3 111 111% 
i > 


Standard Power & Light 
Common class B 
Preferred 

Standard Products Co 

Standard Silver Lead 


Standard Tube class B 1 
Starrett (The) Corp voting trust ctfs__1 
Steel Co of Canada ° 
1042 
3 34 4 


“BM BM 
8%, 82 
254 2% 
1% 1% 
5% 5% 


Sales 
for Week 
Shares 


Range Since January 1 


Low 


High 


14% Apr 


12 Apr 

Ye Mar 
19 Mar 
51 Mar 
9% Mar 

Ye Feb 
25% Mar 

ys Mar 
13% Apr 
4% Mar 
11% Apr 
9% Feb 
242 Apr 

¥ Feb 


99 Apr 
17 Apr 
10 Mar 
4 Mar 
4% Apr 
17% Mar 
60% Apr 
22 Apr 
6 Mar 
5% Mar 
6% Mar 
1% Mar 


1%4 Apr 
3% Feb 
134%4 Apr 
6% Apr 
1% Apr 
272 Jan 
1% Feb 
14 Mar 


1% Apr 
35 Apr 
29%4 Mar 
25 Mar 
52% Jan 
12 Apr 


2% Apr 


Feb 


12% Jan 
134% Mar 


2% Mar 
241 Apr 
5 Mar 
10142 Mar 
4% Mar 
2% Mar 
3% Mar 


30% Mar 


42'2 Apr 
31%. Apr 
295% Feb 
1 Feb 


115 Mar 
5% Feb 
9 Apr 
842 Apr 


2% Apr 
28 Feb 


3, Apr 

Ye Apr 
4%_ Feb 
2 Apr 

yx Apr 
4°32 Apr 
16% Apr 
2% Mar 
16 Apr 
16 Apr 





STOCKS 
New York Curb Exchange 


Week Ended April 16 Sale Price 


Stinnes (Hugo) Corp 
Stroock (S)} Co___ 
Sullivan Machinery............-..-.. ° 





Sunray Oil 

5%% convertible preferred 
Superior Port Cement class B com__._* 
Swan Finch Oil Corp 


Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co 

Thew Shovel Co common 


Tilo Roofing Inc 
Tishman Realty & Construction 
Tobacco & Allied Stocks 
Tobacco Product Exports 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis 
Amer dep recs def reg 


Todd Shipyards Corp 

Toledo Edison 6% preferred 
7% preferred 

Tonopah Mining of Nevada 


Transwestern Oil Co 
Tri-Continental warrants 
Trunz Inc 

Tubize Chatillon Corp 








Tung-Sol Lamp Works 
80c convertible preferred 


Udylite Corp 1 
Ulen Realization pa ae 
Unexcelled Manufacturing Co__.....10 
Union Gas of Canada 

Union Investment common 

United Aircraft Products 


$3 cum & participating pfd 
United Cigar-Whelan Stores 
United Corp warrants 
United Elastic Corp 


United Gas Corp common 
lst $7 preferred non-voting____..__* 
Option warrants 

United Light & Power common A 
Commun class B 
$6 ist preferred 


United Milk Products 
$3 participating preferred 
United Molasses Co Ltd— 
Amer dep rets ord regis 
United N J RR & Canal Co 
United Profit Sharing 
10% preferred 
United Shoe Machinery common __-_.25 
Preferred 25 


United Specialties common 
U 8S Foil Co class B 
U S Graphite common 
U S and International Securities 
$5 1st preferred with warrants 
U 8S Lines Inc preferred 
U S Plywood $1.50 conv preferred___20 
U S Radiator common 1 


United Stores common 
United Wall Paper 
Universal Consolidated Oil 
Universal Cooler class A 

Class 
Universal Corp voting trust ctfs 
Universal Insurance 


Utah-Idaho Sugar 
Utah Power & Light $7 preferred 
Utah Radio Products 
Utility Equities common 
$5.50 priority stock 


Valspar Corp common 

$4 convertible preferred 
Venezuelan Petroleum 
Virginia Public Service 7% pfd 
Vogt Manufacturing 


Waco Aircraft Co 
Wagner Baking voting trust ctfs ext__* 
7% preferred 


Wentworth Manufacturing ________ 1.25 
West Texas Utility $6 preferred_ 

West Va Coal & Coke 

Western Air Lines Inc 

Western Grocer Co 


Western Maryland Ry 7% ist pfd__100 
Western Tabiet & Stationery com 
Westmoreland Coal 


Williams Oil-O-Matic Heating 
Willson Products Inc 


1 
Wisconsin Power & Light 7% pfd__100 
Wolverine Portland Cement 10 


American deposit receipts_______8s 
Wright Hargreaves Ltd 


Week's 
Range 
of Prices 


Low High 


16 18 
“3 Vg 


47 47 
14 14 


Sales 
for Week 
Shares 


Range Since January 1 
Low 


12% 
13% 
7% 
1% 
43 
12%, 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Mar 


«e Mar 


we 


une 
INO MWe 
FE F 


~.. 
ce 


° 
. 
x 


High 
lo Mar 
18%4 Apr 
19% Mar 
114% Mar 
3% Mar 
49 Mar 
14 Apr 
9 Mar 


Mar 
Mar 

2 Mar 

4 Mar 

2 Mar 
Apr 

Jan 

Apr 

Ye Feb 
14% Mar 


Mar 
Mar 

4 Mar 
% Mar 

js Mar 
44 Apr 


36 Mar 
892 Apr 


3% Mar 
250 Fed 
5% Feb 
o Feb 
692 Apr 
46% Mar 


5% Apr 
5 Mar 
8% Feb 
1% Mar 
71% Apr 
9% Mar 
30 Apr 
3% Apr 
242 Feb 


Feb 
Apr 
Feb 


6842 Apr 


5% Mar 
8 Apr 
88 Apr 
9% Apr 
1 Mar 
% Feb 
1342 Apr 


4 Mar 
104'%4 Apr 
5 Apr 
8% Mar 
9 Apr 


88 Apr 


18 Mar 
25 : Feb 


842 Jan 


4% Mar 
1l‘2 Apr 
4% Mar 
6% Apr 


8% Apr 
4 Apr 





For footnotes see page 1445. 
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———— K CURB EXCHANGE 
New York Curb Exchange Interes Friday Week's Range 
Week Ended April 16 aera entn Tehes on Friday’s Bonds Range Since BONDS 
, & Asked Sold January 1 New York Curb Exchange Friday Week's Ran 

American Gas & Electric Co.— Low High No Week Ended April 16 Interest Last or Frid age 
2%s s f debs___.._______ 1950 ; Low High » Period Sale Price Bid ‘& Achea Bonds Range Since 
i ; : debs_-------------_--1960 Se or $1032 103%4 . 103% 104! N Y State Elec & G : Low om yer sanmaty ° 

Aimer p TURES Se ES 1970 J-J nine 107% 107% 1 105 107% N Y & Westcheste Lt 3% 8__---_- 1964 M-N ; “4 Wo. Low High 

i. aes wae oe 2016 + 4M-S iy Tae 1 107% 109% ites te A 108% “108% 108" 111112 

ee Chiadeateeen 1961 ‘ 4 2 184 ; Nor Cont’ Hr RY ENR Rete abe ene 954 J-J ace 2 106'2 2 u 

Appalachian Elec Pow 3! J-J 91% 91% 96 101% ont’l Utility 5%s__-.-___ $115! 106% 107 

Appalachian Pow ésb seem 3-D 107 Y% 107 Me 10736 r et, — ror me rae Service— ~~ 1948 J-J 73% 72 my 73% 22 118% 115% 

ee ee 1958 «= ACOS*«dT MDT 108 1° 125 126% CME is STORER C: 1969 FA 10734 003 eto: 

ASS TERRE 1 “ 4 7% 108 62 nm: Ogden G 753 ir 2 49 7, 
$A = J-J 64% 58% 65% 409 yh aot Ohio hoe al _ 5s__-------------- 1945 M-N 101s 108% 
preg aS Elec Co— —" lst mtge 3s mtge 3%s_...-_~- 1968 A-O . eet, 10634 2 106% 108 
e Oe ee ay eee 1971 A-O 958 109% 1 1 , 
A in i 1948 M-S ‘ 5. £105 . 107% 109% 
‘ a ae 1949 J-J 53 a ae 16 14% 22% Ohio Public Service 4s_____- —— 105% 106% 
aa 1950 F-A 22 19 " ante 191 13% 22% oe Nat Gas 3%s B “awa ieee P-A 110 109%4 110! 4 
EN Ne Le ere ae 4 y bn aipenen * bs 2 ‘ 

4 AConv deb gee? 4 21% 19 227%, = oa pid Jahoma Power & Water 5s____-- 1948 ey : 106 Y2 106% ; teat, os 

> ssoc T & T deb Wy Toe 1955 = 22% 20 22% 84 14 , eit Pacific Pow 101 101 4 100% ‘. 

Atlanta Gas Ligh u M-S \ ; 22142 er & Light 5s____ 4 101% 

A . . ight 4'2s_--------- 1955 J-J 8042 812 15 72%, 83 Park Lexington Ist ----1955 F-A 103} ‘ 
tlantic City Eiec 3%s___~- 1964 107% 107% 1 73 Penn C st mtge 3s_____-_- 1964 J-J 4 102% 103% 25 re 

sl Avery Soe Hy 8 4 seem aenaeas M-S ey 107% 107 ¥ : nett, + ti tae — Lt & Pwr 4%s______ 1977 M-N 108 31% 31% 2 > = 
s without warrants__- ” RE ny aE ere hee 1979 ie 103% 104 pot lg 
BE SS ee he 16. + 100% 100% oe Water & Power 3%s_ 1964 ity = ion 188% * gryh toed 
ocomotiv eg , cine ew aia ye een oe 08%. as iin 
patella + - e Works— Philadelphia Elec Power 5'2s_ a J-J 108% ; 105% 108 
Bell Telephone of Canade—  — — M-S 116%, 115%4 116% ‘ See ee Rapid Transit 6s ~~~ i908 Ay 111% 121% 1118 : 107% 108% 
4 lst M 5s series B._.......-_ 1957 J-D . . 26 108% 119% yg hee & Coke Co— xs M-S . 106458 106% = pe 115 | 

an ee i mmm M-N 110 eK 115% 8 114% 116 Potomac Edison Se 5 PGS. «3: ao. J-J 100 3 a 

ee eS 1998 = Q-P , aa 8 117% 119 a a 110% 110% 110% 7 97% 100% 

Birmingham Electric 4¥%s __---.-- po iP $102% 104 a8 =r ower Corp (Can) 4%s B________1959 es _-$112% 114% . 7 oe 

iaiecledl 1968 M-S ‘ie 102% Public Service C M-S : 111 

Boston Edison 2%s__-- i - 104% 104% 104% 4 103 1 o of Colorado— 8834 8834 883% 5 i 111% 

Broad River Power 5s------------ pr A — 1021 102% or 103% 105 oe pelinat oa ae 1964 we 7 ~—s «89 

La RAD 2 NTRS -S £10334 105 ai eH 7 — Public pth 0 fe a 4s___--------- 1949 J-D 1043 108 2 100% 5 106% 109¥, 
anada Northern Power 5s 195 2 Publ ndiana 4s___--_ 1969 M a 10458 105 12 2 4s 

Central Ill El & Gas 3%s_______- 3 M-N 97! 1 : ic Service of New Jersey— -S 106 42 106% 106% 1 103% 105% 

Gas 3%s__-_---_1964 J-D 7% 96% 97% 39 85 1 6% perpet ; y 106 "2 106% 10 106% 110} 

a gaara ee 19480 J-J =a”: Se ae 103% 107% re M-N 151 151 emer 

SECs Ee SNS rs 5 32) << 4 8 152 ‘ 
Central States P ®& L 5%s_—-—---—- ts hd 351% 324 36% _— 13.37% Queens Borough Gas & Electric— 1S a ae 
§$AChicago Rys 5s ctfs EA . -- 100 100 ¥ “ B.. 38 S¥%s series A-.-----------..__- 1952 A-O 
a . 503 48%, 100% me 83 83% 5 

Cincinnati St Ry 5%s A------ 1952 A-O , 4 51 88 45% 54 _ F rt Water 4%8_— 1979 J-D * i984 

oan I Tesla ia tieniinncamnncenaslaes 1955 4-0 -- $101 103% __- 400% 102 Aschulte Real Estate. 0 Boone 1952 M-8 = gigs See 14 86110 «114 
et on tee Jan 1966 M-S 106%e 10816 188% 3 103 104% Scullin Steel inc mige 3s_--------~ ilo phony =. ee 

eo Se....--.-.-------- 195 “I 96 96% , Shawinigan Water & Per 4%:.._ 51 A-O sie ae . wad 
Debenture 55-——=--—---- 1950 J-D 89% 89% 81 2s wate Bite momuT Water & Pwr dizs—---1067 A: 103S 102% 103% = 381008 902 
a. Fc fe... 1969 M-S ; oi% oat. 65 83% 92% eridan Wyoming Coal 6s__----_ 1947 " -- 103 103% 00% 103% 
putcpesvenstren 1952 M- 4, 93% 22 43, South Carolin a J-J a 7 100% 103% 
a er N 90 %e 89% 907 84% 94 na Power 5s-.---~- 1957 $ 104 104 1 4 

hum it & 1... oe} J-D 914% 905% 91% = 85 93% eno oe Edison 3s____1965 or Lo 105 105% 15 1032 108 

Consol Gas El Lt & Pr (Balt)— M-N 93%. 86 93% eee Se ne ee sve. 108% tae 43 102% 

3%s series N._._...---.--. 1971 3-D » oie) 119 120% lst mtge asa Gas (Calif)— 10642 10642 106% 2 106% ped 
Sen 1969 J-D a ee 2 109% 110% Southern Indiana Rys 4s_------—— a -_ $103 % 104 
c ref mtge 2%s ser Q__------ 1976 j-3 -- 107*%2 107% 4 105% 108 78 ees | F-A 67% 66% 67% -- 103 103% 
“Gen mige 4s. (wen CHy)— -- 103% 108% 14 101% 103% Southwestern Gas & Elec 3%8-----1970F-A Rebs geerelRpap a ov 
—---------------- si athwestern P & L &...._.... - 
ee ee oe oe 1958 FA oo - ae oe 6 121 123% Spalding (AG) deb 6e..---------- io 0M “= stor to144 1 as es oe 
tee a ee as. SS oe 221 82% 92 Standard Ges & Elestrio— M-N 67 66% 6744 ig OGM 102% 
BES, . 79% en OR 

lee alge To s e 102% 102% eee -ipgs Conv 6s ee =: oo 18% 7% 79% . 

pa oe SO a. 2S 86% 86 87 ae : ee 6s_----------------- + a 78% 71% 70% ae eee 

Elmira Water Lt & RR 5s____---- F-A 95% 9 96 79 «87% o acae aul Dec 1 1966 J-D 3 Ye 71Y%_ 19% 111 651 , 

Empire District El 5s_ ~------- 1956 M-S ! $123% 124% 101 87% 96 St s gold debentures_..._-------~ 1957 782 77% 79% 31 V2 82% 

-~~-------- Vi sia dard Power & L "3 F-A 78 1 65% 82 

Federal Water Service 5's 1952 M-8 a 104% 1047, 123% 124 Ww ight 6s_..___ 1957 F-A 77%e 79% 65 H+ t 

Finland Residential Mtge iemenee See 104% 104% 106 tee Sones ay Ss Sten epmammemmapa 1950 A-O es 76% 78% a. oe 

Florida been go Gs ser C ae aS, 1961 M-S BN 53% 1-48 3d stamped____.........~. 1946 Jed 30 24 32 

an sow 6 so... 1966 J-D 107% 107 33 107 ¥ -- 51 51 Certificates of deposit -- $14 18 

i. ia we... ca J-J 104%, 104% ae be Ea ee Se Industries— --- ‘al pees -- 12% 14 

mao em we > al ‘ 8 ) , - — ae aoa 

General Pub Serv 98--—=————-———— ~ ER we O42 94% 94% 7: =a = saahiatacestin 1946 = A-O -- #13 15% 

Geo ower ~~ ee 197 sf ; va 101 2 - Texas Elect ; me 14 1 ; 

rl 8 J-D 95% 95% 95% 3 pA eu Texas foun & Np Phen | I-J Z 108% 108% 4 : 
en Alden Coal 4s_--------.--~- 1965 M-S ons * ng No anes ob et RE 1956 M-N 108 1077 108% 10 10542 108% 

$AGobel (Adolf) 44s ser A_----~- 1941 M-S ra eg 95 97% 72 90! a Tide Water Power 5s___________- 2022 J-J ‘ $115 117 = a 107% 109% 

—_ A ag BB ge 7 wicetieetit 1950 j-J S* oaae oe 4 s7.,—CO70 — = ss... ___.. om fy 98% 981% 2 111 115 

er 5s stpd______- 94: 4 57 70 ‘| ‘Twin City Rapid Transit 5%s__— - \, 

Green Mountain Pow + 3D 109% 109% 109% 3 108% 111 win City Rapid Transit 5'%s_-_-1952 J-D mee "88 86% 2 (107% 109% 

Grocery Store Products___-------- 1945 7-D 196 §=699% ad 98% 101% United Electric N J 4s_----- 1949 — 78 85 87 

Guantanamo & West 6s RIO ce NPS 1958 J-J -- 79% 79% 1 78 80 id United Light & Power Cco— Saas J-D 2% 112 112¥ 

§4Guardian Investors 5s__.------ 1948 M-N 53.53 8 44 53 ist lien & cons 5%s__- 19 ’ , 112° 112% 

24 «24 1 19% 2 United Lt & Rys (Delaware) 5%2s_ 4 a6 = 109 109 

Houston Lt & Pwr 3%s-------_- 1966 & 24% United Light & Rail 28-1952 F-A 993 99% 1 106%5 109 

Hygrade Food 6s ser A-------- janis «AO 94 ye 5 ll 11y eS eee he e180 ; Bindi 9 ata seth 
Se BANIEE: Dis ntieticonesan Jan 1949 A-O mi Prt 4 9 91 96 Ye ge > ae RR oe = “ +116 % 116% see ERE 117 

Idaho Power 3%S_----~--~-- ' a 93 96 Debenture e §-—---------- 1944 F-A ok _ 

lll Pwr & Lt 1st 6s ser nis af 530%. Ee te 2 1105» 1113 6s series A---------- 2022 M-N < oe on 1 95% 97% 
Ist & ref 5%s series B---------- 1954 J-D reste 1054 106 ¥2 37 104% 106% Waldorf-Astoria Hotel— 96 99% 
ist & ref 5s series C_---------- 1956 J-D Hg 104% 105% 22 102 105% 45s income debs___- 1954 
@ 2 deb 64664..............- May 1957 M-3 103% 103% 104 49 99% 10 - Wash Ry & Elec 4s______________ M-S 18 13 18 ¥ 

Indiana Hydro-Elec 5s--- 1958 9942 99% 99% 8 oar 4% Wash Water Power 3\2:__________ 1951 J-D cia £108 % 11 ? 405 4% 18% 

Indiana Service ae _ J $101% 10234 — = West Penn Electric 5s. PY Re 4 J-D - 109 : a — 108% 109% 
ist lien & ref 5s__.------------ 1963 FA 83% 83% 84% 36 + Fle West Penn Traction 5s__......_- 2030 A-O 108 108 108% 1 109 110% 

AIndianapolis Gas Bs Rncctahabonans 1952 A-O 8342 82% 83% 3 aoe Western Newspaper Union— — =. © 117% 117% 117% 2 See 

= 54 

fadasapals Pot Sigem—n———ntor@ Mew katana doi fe ne A pn PA tor 92% eee 
DOE BONES Coocmeneasencen 1955 J-D 1 105% 108% fAYork Rys Co Se eg 1959_---__-. F-A 74 "4 ay -- 85% 92 
Peng I (ne 1 1941 coup)_---1955 a -- > 25 3 18% 26 AStamped 5s ___._____________ Foal red n85% n85% n85% a 74 “t 

s series 5-—.——~—-——---—---— 9 F-A eee 22 22 19 ° (ame ersimerenninsmaneneepeanenseennennveenereenaeee tnt a ‘ 82! ‘ “ 7 81 
Pee ae gel aa 1891 = ies eee - 16% 26" dine ben 6 73% 82% 
WON 73 23 1 . . ames =a 
Avs (July 1941 coupon)_—--- — J-J -- t24 35 . i 25% 
Power 5s__----------- Ne 1957 j-3 803 22 22 20 173 aaa orel s 
ee Me P 4 79% 80% 74%, > £ G t i itt 
Iowa Power & Light 4%s --—-ise8 rs! 46% 45.47 34 - n overnmen $ unici alities 
Altalian Superpower 6s_--------1963 ey 107% 107% 107% ee SR... veep 
ee -- '20 24 . 4 
its 16% 2 New York Frida ’ 

= gong ty ipemers — 1942 J-D Seu Geox ; i 2 Week fated Ane ie Interest laa an rae B 

Kansas Electric Power 3445 A ES 1966 ry ofan 107% 1075 18 7 59 v2 Period Sale Price Bid & Asked Sela. “hae ee 

Kansas Gas & Electric 6s_._--__-- " 10634 111 e 109 Agricultura Lo ee 

Kansas Power & Light ae ray . 12254 1225 “4 — 106% Uae ts Bank (Col)— w High No. Low High 

Lake Superior Dist Pow 3%s__---_1966 A -- t112 113% 123 20-year 7s___-__.---_-_- April 1946 4-0 an 47 

Louisiana Pow & Lt 5s_.--.---- 1957 = 108 $108 % 109% cio a ae m Bogota (see Wiese saat co” 1947 J-J $47 52 a, sa — 

ax , 3 — 2 4 a ’ ve 3 TY, 

— Radiator & Mfg— — 22 108% 110% pce tn ea 1948 MD sag tas 460 47% 
$s stamped________- 194 a 1955 M-N Bay 250 2 14% 17% 

Mengel Co conv 414s_____------- 8 F-A 95 95 NS ee enn nen 1953 a ; 40 53 z 443 

SeccmGcc f= kins 3 ee eee SB See 
s series G eS WN * — ” 108% 108 5% - “ ALima iped___--—__ 952 J-J P se 

ee sane an sen “ies ~ 110 110 > ee aoe City (Peru) 628 stamped_1958 M-S iim "18% 17 i3 10 10 

A land Valley RR 5s__.._--_-- -- t101% 102% 4Ma . 11% 17 

OY al Co Rah + erin sa 57 59% -- 100% 101% ONT i an 1958 = M-N 

Minnesota P & L 4% s_.------.1967 M-8 se 107% 108 21 49 60% Mort ellin 7s stamped___-_---___ 1951 J-D ade 34,35 2 20 35 

‘) Ist & ref 5s___ +s aESROSEE, ROHS aoe J-D 105% 105% 106 : 105% 108 ot meus Ot pegete a 1947 ri 18% 19 4 16% 20 

Mississippi P & L 5s_.___-_----~--- 1957 J-D -- 3108 % 109 ais oe Ye 106 42 AlIssue of oot 1927___ ae SL ia M-N oid 35% _. 

Mississippi River Pow 1st 5s 1981 MN -- 105% 105% 5 laste 108% AMortgage Bank of Chile 6s__-_—- 1931 ey ri 135% an 3s as 

aay ' -- 111 111 4 8 Mortgage ~<a J-D fel 12 Or: ee 35 
Sabeetnel Debate Gtrvies Ge ctta_ 1945 F-A 100 =: 10 8 ill 113 wage Bank of, Denmark S0.--1972 = =D Sh te =. eee 
c Ser 0 \, AP Er 
Nepenske 2 Power 4%s — a > ana 24% 06 es 4 ab =" ARio de Peo He ARF FRR od ry — 133% 35 22% 34% 
series A - BY, 108} 8 6 ee em J-J3 2814 . — /2 

Kevade-Calforaia — 2024 M8 - 2 = Ve - 16 108 110% Bae a Government 6%s__.___ ey J-D gts aM er = a 30° 
ew Amsterdam Gas 5s ak oe in 100% 99% 100% 117% 1 J-J 4} 33 YY , /2 4% 

~_ Eng Gas & El Assn aT oe = 113% 113 “ = wis 100% 8 4 4% 61 2%, «4% 

2 59% 
Conv deb 5s 1948 J-D 59% 5 35 49% 60% *No par value 
1 / 8 593, V2 . @ Deferred delive 
ee eet saie sen ia i906 MAN 59 572 59%e 61-80” 60% F Cae riday’s bid and esket very sale. dEx-interest. e Odd-lot sale, n Under-the-rule sale, 
wer Assn 5s______ # -- 108% 10 ay’s and asked pri 
Debenture 5% noe, ee 50% sel 2% = 107% 109 ee ee ens BO colts Delage menepes Oe current week. 

New Orleans Public Service ar? J-D 92% 91 93%, 76% 92% §Reported in receivership 
AlIncome 6s series A______ Nov 1949 er xy S2% 5% Abbreviati : 

_ J-D -- £104% 107 tive: ae ons used above—‘‘cod,” certificates of de “ ” 
-- 104 106 “ow i, when Paid oars “M.” mortgage; “nev,” non ——— cons,’ consolidated; “cum,” cumula- 
ssued; “ww,” with warrants; “x w,” Siew! "aae c,” voting trust certificates; 
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R STOCK EXC 
Baltimore Stock Exchan HANGES 
April 10 a ae £ 
to April 16 both inclusive, compi e 
Frid: ; piled from official sales li H 
ST ay Week's s s lists 
ocKS FE ag Range for We £0 toc X 
Sale Price ; or Week Apri h 
Arundel Cor Par of Prices Shares R sr pril 10 to April 16 b C ange 
Balti poration ___ Low Hi ange Sin oth inclusi 
yee es ee . High L ce January 1 - ive, compiled from offi 
: , on Amiga 73 ow rid: : ° ct 
Brager Elsenbe Vt Cnn na i00 150 145 1.75 30016 Jan ane STOCKs— cor. eee “a sales lists 
. "> “een 10 " ay 2,724 - 19 j Sale ange i We 
Consol. G , ~ ote 1,331 . — 1.75 er Abbott Laborato Par ale Price of Prices “Shar _ 
4. ° * as Elec Light & Pow 31% 31% 25 27 Jan 12%. J: Acme Steel C ries common Low . ares Range 8 
Pr ba preferred B ower com_* 61 7 7 Feb 313 — Aéventea Ai heise sg . v2 High 7 4 ince January 1 
y ; 29 “2 } ~ 4 rome . 3g . F ? 
y & Deposit __.__.___- ae 115 116 tna 13 571% Jan ; Aetna Ball Scie oe “PAR = = 61 90 et . High 
Doo Lae era ‘ f on 2 , iene. te igen iaae teem ; a 7 2 ‘ ' 
Guilford Realty 130 129 130 : 27 114%4 Jan 62% Mar llied 8 tet Gap sepa aoe * 5% 5! ‘“ 25 41% _ 62% Mar 
austen Oil a hon common ; ‘ 67 125 em +i Apr oo Products ae easier 5 1% . 12 ° Rh, 450 Pin 50 Mar 
xas vic pfd . 1.10 1 . 31 Jan a Products Corp 5S s/s 250 7 gan ‘one 
Maryland & Pa RR pid__.--_125 26 aa ae a 425 1.00 Mar Allis Chalners Miia . i 155% 16% pt 11 Jan wae Sot 
‘ « 2 es — : o.- 2s oes 2 Mar 
Mercantile Trust 100 00 22%_ Jan 3.0 Ap! PE SS aaa . 2634 263 1253 Js 
M Co 6 neric : 4 r Jan n 
t Vernon-Wood 50 2.00 2.00 oa Apr an Pub Serv 33% 343 50 26! 17 Apr 
Prefer oodbury Mills c 9971 297: 50 1 American T preferred Sia 34% 29 26"% Mar 263 
eferred . common_100 22742 22742 ‘ -75 Jan A el & Tel 100 290 2542 Ji 26%, Apr 
~ _..100 2.10 2.10 2.10 Jan > ae Mar preg & Co Binal capital____100 101%2 101% 101? e gan 36% Apt 
New Amsterdam C 82 83 22 1.80 Jan 2.2742 Apr aah Equipment Co n.-----~---~- 5 ~ 140 14% 45 60 90'% J: 
North American bo pong ees 2 2 = 77 Jan 2.20 Apr pea Mig Co plese ag ras 7% 4% 53 1,239 128% ton 102'2 Mar 
U S Fidelity & _f  eeagorssnee 3 26 "2 2534 2 ; 84 Apr ey Trus Diamine 14 a” 2,090 “3 Soe 144% Apr 
y & Guar 25¢ 46c 534 26% 331 PI Avia Ss Wheel ca -------1 12'2 14 a 3 Jar Ye Ap! 
ones : 45¢ . 22 ation Co1 ; pital____. 1% 1,500 an ( aad 
Reka 50 32 3142 - 1,370 35c¢ = 264% Apr Barlow & Seclig gr Lae indl ea + Py 400 = Jan 14 a 
he 2 32 842 298 ar 46c Apr g Mfg class A com___ 3 x5 oy 5i% 250 4 Jan 134 Ms 2 
ae ees. Line Com Ps? 32% Feb Baeiianl Stoeatis ; pra al 450 336 Jan 6° Mat 
: icates on i agen elden aessing common 22 12% a 3%—_ Jan 4 Mar 
Baltimore T indebt 5%: Mfg Co co * 150 93 6% Apr 
nor ransit Co 4 cite f Belmont Ra mmon . cd 4 Jan 125% wt 
fee Sa — — teanemeaagae 1979 52 ~ $100 90! Bendix. Aviation. cot Ke aa 350 16 oe 
a eo onoanee 59 ale 4 15,500 49 gE - 94 Mar jh gra ie Te abeies Ae 9. ye 400 13% ean 19% Feb 
wes i ‘ oti 37,500 ! gl 54% Ja iss & La +g gig e a 500 5 = 15% Fe 
102! 5 2d ughlir ie 3 3 1 Fet 
ee 2 102% 1,000 on od 60 Zan Borg Warner ~ Gong common : 6 61s i 877 34 ane 9% Apr 
» Feb ‘ Brach & P commo 3 a 2 65% 70 4 Jan 3 “ 
102% F Sons ~ eae 167 x. 700 45 39°4 Mar 
2 eb Bro Ss (EB J) ca °°) Rind ae ip 0 i eta re 211 167s « g Jan NAAT 
wien Fence & Wire pital “ of 8 29% 315 50 13% Jan 7 Feb 
ass “A” pr : TV za 2 643 pein Bey Fy 17% Mar 
ww | pct Cg preferred ie 4 17 174% for 26% Jan 3314 ro r 
Bruce Co ' SP eae AS PN . ‘ 13 Jan 17h Mal 
os on St Bunt Cs i) SER RS ap ae aE 12%4 13% 15 7. ae 
April 10 t oc xchange Sutler an oo sential a 2%3 ae ae Mar 15 Sar 
° . - _ i ; : S% Ji : an 
April 16 both inclusive, compiled f 5% cumul conv preferred_________ 20 83 15 '2 15% 4 12% San a ear 
Friday , rom official sales li Cat is Ot. 2 ee acer 1%, 8% 60 ll Feb 16% Mar 
STOCK Week’s S: s lists ampbell Wyant & 244 23: oa8 1,050 51 15% Apr 
s— $ Last Dian Sales Castle & Cc . & Cannon Fdy ec: 23% 24% 300 mos. Jan g7 
Sale Price <a for Week Centr : o (A M) com * ap ‘ i 20% Jan tiles Apr 
Alles & Fisher Par of Prices Shares anes Tilinois Pub in a 10 ia? 18 18 - 25 Mar 
American oust? Refi 1 Low High Range Since January 1 Sceaiie 2 Secur common ee 4 77M ay 2a 250 oe oe 19% A 
Amerncan Te ning____ Pi ‘ f Low ertible preferre 1 . 76142 1773 ty 15'o Feb 9% Apr 
; y 2 hee ez 100 3 3 P Hi Central & S red - a 1 nb > 140 19% Fe 
roarieen ey ee ne 100 143! 243%, 25% 20 3 Jan gh Prior lien a Was Oil cack.” eae 87% — 500 69% Jan 83 tag 
naconda Copper —___- ea i 140 14314 9 one 17% Jan aes Jan Preferred preferred eer “ 9 350 rans — 1h ap 
man ee ee 67 i. me 127% J: 26%s Apr Che ae . é r 5 - , an Ql. a 
Bi sa _50 3 a Th 8 Jan rry Burrell C - 103 ; 5,650 a Ss 914 Apr 
Bind © — Carpet 6% pfd 2813 29% Be nt 8 Jan pet de — Chicago Corp 1. Corp ofimemste ; 39 2 38% 103 10 921% — ié Mar 
elfen Rear emma eereere te “1 24% Jan 31% Apr ihe pend. et a 7. a 1: Sa. ee 103% Apr 
Bos Albany RR__--~~ gg Au Sega” : 10 TE aa le aa 3% 3% 4 100 95% Js 39% Apr 
Suton cena | ag eee: eee ASN 10095 ge 11% oe si gan 96° “dae —- Flexible Shaft ni 43 421, 43 21,800 2 = 11% Feb 
B EM we eS < 27 5; 5 ~— an znicago Towe | OEY COmmaon . ‘ 550 38! y 4% Mar 
oston Herald Traveler Corp____--_ 100 Stn 27> 28% . = 81% Jan - Apr Chicago Yellow "Cah preferred - 7 7 4. 9am 43 7 ve 
Boston & Mai coe s » ia iis 647% 382 LB Jan 30 ao oo Corp BR la ae ° 104 a 200 65% Jan 
aine RR— % 17 52% Jan on ities Service on —.~---- Bs 13! ; 30 8=.:104 7 72 Mar 
et ee eee Eh DR . + ogee Club Aluminum U a. sa oo ee 90 115% Jan 108 Jan 
6% prior preferred___ 100 : ~ 76 Apr Coleman Lamp bye vers eommon OR : 8 h2 1 ‘au 565 671. can 14% Apr 
he preferred daeineenticteaian 10u 37% afte 5% pa Commonwealth Bente common 24, 244 2.950 33, Jan 76% Apr 
8% ass A list pfd nea _.100 24%, 30%2 3.15: 2% Jan 53 Consolidated Bi ison common _ 40 40 “2 150 sic Jan 9M% Mar 
1 es : ist sae siumaod pt ; “10 be Jan 31% Spr Consolidated as es common______ = 24% = -&23! 4 1p 36M sa 2%2 Apr 
‘ SS lst pfd --— 100 F 6 Vy Feb 2 Apr orp... , 2342 24% 4.150 36% Mar 40 
10% class D pfd stamped 542 5 401 a a ee . , 4 4 : 21% Ji Ap! 
1s 100 2 51, 17 ” mm Mar Cons wen 10 * 65 : an 247 
Fo segs fe st preferred_____.100 5 6 % pe 2 : fs Apr Catalan eige . 9% 10% 9 t 22 Jan pe — 
: ‘ 5 ‘ S . om 2 Mar 
enka PR wi E lst pfd stam : _..100 1% ¢.. 6 od 3% Jan van Apr Vte pid ll - te class B ° ; Jan ll ine 
Boston See Prop Trust. _ 100 : S 2 734 270 4%2 Mar 6 2 Apr Container Corp peat ta 50 24 os 
Senvitence RR gerpeae oF 3 aaa fe ba 2% Jan A Apr Continental Steel _Amer common 20 15 A Bi 120 1% J: 
Calumet & are eee -- 29 13% 110 <™ Apr 414 _ Crane Co wk m : Peapacet a sear 2058 203 50 10 Ms ym 2% Apr 
Cities Pacoima Mctianpetstsininsne 5 ae tis 30 an : -—_ 1354 ied Cudahy Packing oomanam. |. --------25 23% 23% er 16% Fan 16% Apr 
Cc MEARE Pa Ee e _f# cumulative re hy See ee 1745 . ot 193 : 22% M 
opper Range Co____- TET * 83% 33 ‘al 31% Apr Celis ter mae . fo 18 4 oa 7 985 Ps a 24% ape 
Pane egal te EPR ¥, 3 51% tores : 95 4 5 » 19! ‘ 
Eastern G a 6% 6% 8s 19 ne Jan 9% Apr - wane be 90 95 39 10's Jan 9%2 Mat 
aia & Fuel Associates— + 6% 85 eae See 9% hor ge el (Alf) & Cohn comm 3 30% 204 X20%2 en 9 Jan 8 oon 
: ice seitice: a Pei . 2 5 > 4 9% . 
42 % prior preferred «ah a et 0k ata * 15; , iM4 Apr Deere oe : - 10 4 17 Feb 2014 aoe 
Fah nae a Pe ee 100 57 ‘ Fe 2 342 3 De Mets ie wee 2 7 +: 350 212 J ae 
6% ass Street Ry common___- 100 31% 3 Mg 57 110 ase Jan 2M%e A Dixie-Vortex Co erred Ci 32% 353 10 42 ace 4 Apr 
5 « preferred class B n__-.100 33, 0: a 33 197 42 Jan 59 4 Apr Dodge Mfg Cc common.____ r 135% 7 Lg 270 263 ton 70 Apr 
eanee O8 Lin adjustment __-_____ 100 ’ oi 3% 440 19'2 Jan 33 os Eastern Air Line eo Fae ® 13% bp hy 9 7. ops 36% Mar 
tines common.________ 100 ‘ ‘ 36 2% Jar e ar Elect s Inc ' s ic” 25 : an 135 ¢ 
Employers G common. eee 93 140 9 an 33 : ric Household wlohe 1 11 11! <9 10 J e Apr 
loye DOR in tein 107 25 Ja 334 Apr Elgin N Util Cor 36 ‘ 400 a 137 
Engineers P roup Association ; ls 3 1,486 n 36 ~oa nt ational W Bias 5 : 36'— 36! 10 Ja 3% Apr 
i Matetieg > . mind 0 103 6 Jan Mar Evershar Ne and ee me -4 6 . ae 10 : on 12 > 
First N rviceé —----—__~__ 1 33% 33 x34 : ep 8% Mar He. Mar Paishanhe by cpm eee . a7 ‘4 oat 350 gt — 38% oo 
1 97 7 : ——------- ° > & o°a dé 7 v 
ational Stores______- 5% 6% 414 aie dan 34% aoe Four-Wheel oo ag or ggg . 15% 15% = 23° Jan Sve Apr 
General Electric seaman as aaa * 353% su, sei 2%4 Jan 63% rend Fulier Mfg Co ‘eBags Oa om 37%_ 41 My ae 6% Feb + Feb 
Gillette Safety Razor Co_____________ . 34 r 283 315% Jan 381 Boalt OR CR ear i 4 ” gb 10%s 250 wrt ; Soe 41% ye 
SRR i = 241, * @ Apr 5 4 ; class A “8 "'s 4 Jan 11! 4 
Hath -* dee ~ 2,0 ae General Fi 5 600 37 1% Mar 
$7 poe § ao a class A fs ie (1% os ie Jan 3824 M G wont oR saagagy Corp common__ : 31 11 11 on 4% Mar 
referred : 3 Jan . ar yeneral Age - 3 342 ay, 4 300 10! ; 
Sick Gt lea ‘ a 3 4 <4 of 8% Apr General Feeds eemmon ag 10 7. Pe 1,400 7 . oo 11 Jan 
Isle Royale Sl Mach Co -_ 44 100 37° _ 4 kee po Aki Safety 3 Corp common_—_—.-10 37% 38% can 6% Jan ng rose 
oR > sy, an 45 ~ year Tire ie Te * ~ 474 49% 34% J: 73 Mar 
Kennecott C eee 2 8% 200 °. Awe Gossard Co PP Po sare common____* ‘v4 7 san 1,063 444 Jan 40% Mar 
Le opper .... 1% C 5 Jan ve Great ‘ ) commo ie 217 <a 250 7 n 514 - 
amson Corp (Del) common_...- * 900 "5c M 73% Mar Lakes Dr & Dk com n-------- ° 31% 33% 336 4% Jan 8% on 
common _ ye 4 . 32 ; ar 1% F -- s 11% 11% rand 25 Jan oe Mar 
Maine Cen’ -------5 4% y 33% 1,208 ae 4 Feb Harnischfeger : , 19 19 : “ 300 10 Js 36% Apr 
Mass Util A ear ehen gues TORRES 5'2 3 "eb 51 Hibbard Spenc en capital 9 2 9% 10% 2 Apr 
ssociates v tc... anne it OO 253 4% 5% 5 S'2 Mar Horders In nceer Bartlett con 1 3. 0% 150 mh 
ae oak ee 1 4 2434 26! 38 254 Js s Inc common. imon 25 —s 8 a8 i%4 Jan 
Narragansett Raci 1% Hi 583 121, -_ 673 Apr Houdaille-Hershey a nana 5 Se OE, 32 33 . 750 6 Jan 10% Mar 
Nash-Kelvinator ing Assn Inc__ 1 4 150 yy, on 27% Apr Hupp Motor Car Bann solBgg ‘ 3 ee X12% 12% 4 25 Jan o 2 Apr 
ew RCE -C van , ee ES i ‘ - > : Apr 
Teo em tariic eae 9\% aie ee 475 i 1% Apr Illinois Brick C , aes ‘I% 18 one 10° Jan 12% Abt 
North Butte ie a RES ee 102'2 992, Fs 202 . Hy rm 5% Ap ray ome Central Ny ones -~-------- 10 ‘ , 600 13 oo a Apr 
SS TS 1 ee age 249 4 Jan 10! r ndependen : common... .—..1 24% oy @ Mar 
Old Colony aR 2.50 83c 60c. ont 176 86 f ee tones aur Indianapolis hon or apr Tool v t c. 169 no 12 + aa : a 1% Jan 35 
Ni ea aka ‘ 15.511 .,i° van 34 ndiana Stee common _ 5B “. 2: o2 ‘ 73 ’ « Mar 
Pacific Mills -----100 39¢ 38c «60 24c Jan Py. po Inland bits Ce cenital common______1 14% i 200 19 ce 1542 Apr 
Pennsylvania RR eee s c 145 15 pr International Ha ‘ BRE ane cesedichiptieitominn * 5 ea 5, 370 ll'> Jan 23 ¥a Feb 
Pennsylvania RR -—---—--------..-5 25 \% 997 Sse Jan Iron Firem: rvester commo = 687% pot g 300 4! ’ 16% Apr 
utton Hole Mach ---------50 = -29% —— a 131 1 ened Jarvis (WB: Mig Co v.te.....--- > 67% come ae 6 in 650 Feb 
: ; ( 28%% 30 + 9 ; ) Co capital__ ° Ym 68% : an 735 
peuue o. Assn. --- Ng 10 10 1,774 23 %2 rem 27% Mar me Mfg Co SB. - Fm iogaya eoacbans Pera 1 18 "4 18% 184. Yr 57 Jan ke ‘5 Mar 
ne & Webster Inc- ont eee ene 115 ves 8's Jan —" Apr pasa Bas common 1 4% 11% 350 aa = 18% aor 
oe ape meen anes * 5 4 ; Mar ~kvi ube & Le an eeerear omer ence 4 11% pa 9¥2 Jan : 
Torrington Co (The) 9% 81, ro: 340 ata Mat Kentucky Util z ~~ aor poe 4 4% 4% 70 8% Jan 12% Mar 
Ti ssceeditiaaded 9 Rs “ 91/ cu c — ‘ 4 i or 
Oe ” 32 P st 5% Jan 12% Mar Leath & Co am 50 + 3 13% 100 Bs. Jan 4% Mat 
United wist Drill__._ 32 33 5 97% Apr Libby McN one Bs 44%, 4444 120 4 Jan 14 "ad r 
ne 5 27 29% J Lincol eill & Libby com o 41 Jan 46 pi 
United Shoe Machinery Corp. 31% 991 fe an 3 oln Printi oes. 7 = 3 3 6 Apr 
6% cumul 6 enagenen Corp___-..--2 : 65% ty 31% 319 29 oe $3.50 cleak common..__-—___- . > Hn 6% 7% 12 150 2% Mar 
U s Ru ative preferred 3a iat Ts 25 68! and 8 674s 950 i Apr Lindsay Ligh ROR Ey 2 aera & 144 1% + 2,650 5 Ja 3% Feb 
elo See el mr 25 2 7M. 687 61% M 37 Feb Li ght & Chemi = 1% 950 5% n TY, ; 
Gish Metal & fence 45 4 55 + May gal % ion Oil Ref cal common__.* 12 «12 a Ja a ewe 
etal & Tunnel... __ ee ag. m4 45%. vr ar Jan = 6 Jan Liquid cores ve capital_....___- ag =. 4 4 20 9% Jan 1% Mar 
OO a. 1 48c 38c _ 803 aa zon 46 om jomeen Packing ee mea® at% 17% 17% 7. 2% Jan et — 
. y Co c q 20s Jan r apes C on...--- ‘i = 18 ; 12! eb 
Waldorf S og 7.610 23¢ Jan 39% Apr Mapes Consol Mfg capital...---.---- A ae se 18% Apr 
Westinghouse i Inc_..... : 98 100 88 8c Apr ral h ce ee a mnen—e oe ee. tae oo fon 20. Apr 
se Electric __..__________ me ee 8% 9 90% Jan 100 A odin fg Co class A___--_ “ ' 13% 14 ae 28 Mar Eton Mar 
preemie /2 pr ere ree: -- 1 Apr 
BON -- 88% 923 188 7% Js Cl & Manufacturers Sec— 16% 16% 120 10 Jan 143; ae 
Boston & Maine A eg , 470 90% Jan 9% Apr eee = eee 1634 Apr 
lst mtge 4% ° 100 A Mid erry’s Food Prod common... 1 . 
Seen ¢ series R pr dle West C od common___ 2% 23; 
Eastern Mase Stree 4% © 2 -1960 Midland United co capital___—--___ 5 “4% 4% 4% one 15 Jan 9, 
ss Street ser A___1970  __ 83% 83% Commo id pid... 2 aS 8% 8 . 400 3% 3%4 Mar 
4%5s series A Ry— -- 50 52 4 $2,000 "6 J Midland weil ba By Li RR ee ” 11% 10° 8% 9,350 4 5 44% Mar 
NEA pinte ni 1948 ee “a a) | eo 7% prior lities— frre gak Vy oe ee 8% Jan 12% APE 
= - GH ——— - / 
Seay ai 45% 104% 4,000 103%, Apr Ae preferred class soe cniineered 100 21 00 ys Mar Hn _ 
es see page 1451 % Jan 104% Feb Miller reins lien. ._ 100 - 2" 2% 50 ss —* 
° art $1 __100 J e i an 
Common stock = preferred__.16 2. 2 :: 200 % Jan le 4 
eg SS 952 914 as 100 1¥ {6 Feb 
2 AS Ey ne “ 2 95% 1 5 Feb 3y 
1% 15, 1% ,300 8% Jan V4 Feb 
| 4 1,700 1 Jan 10. Jan ) 
. 1% Mar 
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OTHER STOCK EXCHANGES 


Friday Week's Sales 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 ev an oc xXc ange 
Par Low High LOw High April 10 Apri : . a. : 
Modine Mfg common 26145 26% 261% 50 29 al 26'2 Apr Apri to April 16 beth inclusive, compiled frem official sales lists 
342 Api Friday Week's Sales 
Last Range for Week 


Monroe Chemical Co common ' 3 : 100 4, Ja 32 
Munigomery Ward & Co cuommon..__* 5 ‘ 514 33% Ji 40%— Apr . : 

STOCKS— Sale Price of Prices Shares Range Since January 1! 
100 1378 Mar Par Low High Low High 


410 : é 14%2 a Akron Brass Mfg : 4% 4% 4% Feb 494 Mar 
7 < B Mar srics . x " co 2 2 < Nii 

- + de hee —~ American Coach & Body 5 8% 82 ( 6% Jan 8'2 Mar 

50 9 ¢ 3042 Apr City Ice & Fuel - : . ’ ; Ms q 4 
North American Car common _—-_- 2,300 %e Ji 15'4 Apr Cleveland Cliffs Iron, preferred______* = “69 59° Sen 1 AD! 
Northern Illinois Corp common 100 10%4 Mar Cliffs Corp common___._..__________5 3%, 133 +96 10% Jan 454 Mar 
Northern Paper Mills common 50 ‘ ‘ 18 Apr - 08 3” § 8 Mat 
Norwmwest Airlines Inc cOmmon_____- 147 140 y ; 19% Apr Dow Chemical preferred 100 P 
mated " 5 ‘ ~ 18 2: 1g 118 Api 
Northwest Bancorp. common 100 14% Apt Eaton Manufacturing - a37%4 a30% j "3332 Jan 3534 San 
North West Util 7% preferred_____100 7: 250 ¢ é 20% Mar Faultless Rubber oar Te4e ‘ Ste Sa a a 

Prior lien preferred___-_-__ ¢ 10 56 99 Mar 8 (ie 542 ; . 








w 
~] 


achman Springfilled common 
eee Cylinaer Gas comrion 
National Pressure Cooker common 
National Standard common é 
Novbatt-Sparks Ind Inc capital______- 


— 


to to 
OP Ot ON 


2 Goodrich, B. F.. a35°4 a36! ‘ 
Omnibus Corp common ) ee j ; 2 Jz 753 Mar Goodyear Tire & Rubber eta a3: S Saa% 4 ised mee 


Ontario Mfg Co common 2 ‘ 60 - : 12'2 Feb Great Lakes Towing preferred 97, 90 Feb q Mar 


Parker Pen Co (The) common : 245 22% 2 Apr Kelly Island Lime & ; . 
Peabody Coal common B__- a 7 ; 200 2: 3° « Mar Lamson & Seaside bie A . yh rte on “ois rob 

6% preferred 7 120 ‘ Mar : = 
Penn Elec Switch class A ; 5M bo 150 2 72 Mar McKee (A G) class B ‘ 35 Jan Mar 
Pennsyivania RR capital 9% 28: ¢ ,030 ; ‘ Apr Medusa Portland Cement 17! ® Jan Mar 
Peoples Gas Lt & Coke capital 515 370 } : Mar National Acme 5 al73 al7% $M Jan 4 Mar 


Periect Circle (The) Co : q 7 50 22 4 Apr 
Poor & Co class B...-__-_.....-. . 2 185 Mar National Refining, new » ; 5\% rt Jan 344 Mar 


Potter Co (The) common_--___. 1 : y 400 ‘ v2 Mar Prior preferred 6% 75 f Jan 34 Mar 
Pressed Steel Car common ‘ Apr National Tile 8 Vig 1% Apr Feb 
Nestle LeMur class A , 3! 35% : Jan Apr 
Quaker Oats Co common é Mar Packer Corp ‘ y- 9% Jan » Mar 
Preferred Mar ) sg 
Richman Bros. 297 23: 
Raytheon Mfg Co common , 2h; Apr Standard Oil of Ohio _. fic eae ck oe 7 a41% nent: sit 
6% preferred fe : 3% . s é 2 Apr Upson-Walton _ 5 6 Va % Jan “6% Apr 
Rollins Hosiery Mills common : : Apr 
Van Dorn Iron Works ____. ; ° 18' { 9'4 Jan Mar 
— Warren Refining y ; 2% 5 2b Feb 2 Apr 
pr , 
Apr Unlistea— 
a Cleve Gro Bro common . 
Apt Firestone Tire & Rubber common 
ped General Electric common 
‘aie N Y Central RR common 
I Ohio Oil 
eee 
Standard Oil of Indiana capital____25 . Q Apr ve me 
Sterling Brewers Inc common 1 ’ 2 : § 254 Feb ty 
Stewart Warner Corp common______- 5 , : r Apr 
Storkiine Furniture common 10 Apr 
Duuuctrand Machine Tool common___5 4 Mar 
Swift & Co capital Apr 


Swift International capital 34 4 pts 72: es : 35. ae WATLING, LERCHEN & Co. 


Texas Corp capital 


Sangamo Electric Co common 
Schwitger Cummins capiial 
Sears Roebuck & Co capital 
Signode Steel Strap common 

treferred 
South Bend Lathe Works capital 
Spiegel, Inc., common __.............2 
Standard Dredging common 


NwWr Qe bo 


Nawnwmw ewe 


¥.G 
Sa Ww 








Thompson (J R) common Snails ; ¢ Apr 
Trane Co (The) common ‘ . : é ‘ Mar Members 
New York Stock Exchange New York Curb Associate 


Union Carbide & Carbon capital ) § 79% Je 3 Mar : : 

T © Geta Ch domme 3 o% Je : Mat Detroit Stock Exchange Chicago Stock Exchange 

United Air Lines Transp capital____5 , 2 227 oe é 2342 Apr Pn 

U S Steel common . 5 535% q WM, Ji Apr Ford Building DETROIT 
7% cumulative preferred 7: 5 2% Ji Apr 

Utah Radio Products common 3% . 2 2 é Apr 


Apr 
Mar 
Apr 


e Mar a 
a Detroit Stock Exchange 


A 7 
. Po ne April 10 to April 16 both inclusive, compiled from official sales lists 
Apr Friday Week’s Sales 
Last Range for Week 
Unlisted Stecks— STOCKS— Sale Price of Prices Shares Range Since January 1 


American Radiator & St San com__-._* 7 é 9°%4 Apr Low High Low High 
Anaconda Copper Mining ‘ 2844 29! ’ 24" “4 Apr Baldwin Rubber common 5% 5% 5% 920 4% Jan 53% Feb 
Atchison Topeka & Santa Fe com_—.100 s B : ‘ 7% Apr Briggs Manufacturing common . 25 Ms 25% 650 ‘ Jan 27% Apr 
Bethlehem Steel Corp common 53% 64 35 ‘ ‘ Apr Brown, McLaren common 155 13% 3 400 % Jen 1% Apr 
: , Burroughs Adding Machine_-_-~~~_-- 12 121, > 835 34 Jan 1242 Apr 
Curtiss-Wright : 7 § : % é 9: Apr Burry Biscuit common--- i Stee : 2 920 Jan 2% Apr 
General Electric Co : F : Apr 
Interlake Iron Corp common . ‘ é °3 Apr Continental Motors common____--___~ fs ly 725 3% Jan 634 Apr 
Martin (Glenn L) Co common : 21% ‘ Mar Crowley, Milner common ‘ . 300 San 3% Apr 
Nash-Kelvinator Corp = 8 v2 9M %» Apr Detroit & Cleveland Nav common_-_10 .700 Jan 5 Apr 
Wew York Central RR capital 7M 3° 78 : “2 %e Apr Detroit Edison common ___._ ~~~. _20 103 Jan 19% Feb 
4 Detroit Gray Iron common 100 Jan 1% Apr 
Paramount Pictures common ‘ : 24 “ 24 Mar Detroit-Michigan Stove common : : o .400 Jan 4 Mar 
Pullman Inc Capital ‘ 3254 3, Mar 
Pure Oil Co (The) common ' 1675 ,05 J /2 Apr Eureka Vacuum common : ; Yq 140 Jan 734 Apr 
Radio Corp of America common 10%2 9,45 i 4, Apr Ex-Cell-O Corp common_. ‘ 5 My 5 200 ore Feb 273 _ Mar 
Republic Steel Corp common 10'2 ‘ ‘ 9! Apr Federal Mogul common 175 Mar 16% Mar 
Standard Brands common ; 6% 355 ¥3 Apr Federal! Motor Truck common-_ er 2 400 Jan 6 Apr 
Standard Oil of New Jersey capital_.2 52% Apr 
Studebaker Corp common . 4 934 10% , % Ji 2 Apr Gar Wood Industries common ___-__~ 5M, 240 Jan 6 Apr 
U. S. Rubber Co common--. 3: 36 “5 D Apr General Finance common 35 35 225 Jan 334 Mar 
Yellow Truck & Coach class B 578 16% 57 ‘ 234 ‘ Apr Goebel Brewing common _____- fF ¥, g 34 Jan 2% Apr 
em cana 8 SS mE OS Eon . ‘ i peas i i Graham-Paige common - tide ' : 125 3c Jan 2 Mar 
Houdaille-Hershey class B . , 3% 13 2% ’s Jan 14%, Apr 
Hudson Motor Car, common Jan 9% Apr 


> e s ; 
Cincinnati Stock Exchange Hurd Lock & Mfg common__-_-_--- 3c 3c 45 > Jan we mons 
rs ioe : i ‘ ar 


. . oh ‘ ings v 2 Jan 

April 10 te April 16 beth inclusive, compiled from official sales lists ann Bie oa Feb 75c Apr 
Friday Week’s Sales 
Last Range for Week Lakey Fdry & Mach common : 3° 2 ‘ Jan 3'4 Feb 
STOCKS— Sale Price of Prices Shares Range Since January 1 LaSalle Wines common ; : q d : Jan 3'%2 Feb 
Low High Low High Sean ren —— common_-_ ; : be is, yee 
American Laundry Mach 2 26'%4 2534 26%, 200 20'4 Jan 27 Mar satah tenes Die a0 ae aga Jan 2 Mar 
Baldwin preferred 98 98 4 91 Mar 100 Apr i ih 

Champ Paper & Fibre , 20 20 20 17% Jan 20% Apr Mi ati . ; » Apr 5 Jar 
; cromatic Hone common 2 pI t 
Churngold ----~-- 10 10 338 5 Jan 10% Apr Motor Products common : atid 20( 2 Jan 13% Mar 
Cincinnati Gas & Electric ptd 93% 93 934% 51 8l'e Jan 9342 Apr Motor Wheel common f 7, 1 3: » Jan 18% Apr 
cx Oa T PP... 2 90 90 30 84 Feb 90 Apr Murray Corp __..._-_--___. 5%3 Jan 9% Apr 





Telephone: Randolph 5530 

















Walgreen Co common 

Wayne Pump Co capital 

Western Union Tel common____-____100 
Westinghouse Elec & Mfg common___50 
Wieboldt Stores Inc common 

Williams Oji1l-O-Matic common 
Wisconsin Bankshares common 

Wrigicy (Wm Jr) Co capital 

Zenith Radio Corp common 





W-1W -190 WW ew 


ND 
a 





Cincinnati Street 7% 8 510 7% Mar 9 Jan - 4 5, 18 : Jan 4% Apr 
Cincinnati Telephone 5 67% 684 141 60 Jan 70 Jan Pace ap 2 Rome feet ar cqmmon.... ‘ li F 34 Jan 3% Mar 
Cincinnati Union Stock Yards____~_- 9%, OM% 204 7% Jan 9% Apr Sake Davis comes. ; s 216 Jan 29%, Mar 
Crosley Corporation 15%, 16% 133 95, Jan 17% Apr Parker Rust-Proof common > ‘’ - : Jan 17% May 
Eagle-Picher 9% 9% 130 75% Jan 10% Mar Parker-Wolverine, common : 5% Jan 8%4 Apr 
Eormica Insulation ~--._...~-__-~--- 23-23 10 16%, Jan 25 Mar Peninsular Mtl Prd common______- , 9c «= «Jan 1% Mar 
Gibson Art 3 25% 25% 39 20 Jan 26 Feb Prudential Invest common i Jan 2% Mar 
Kroger <r en ras j 3 ¥ 26%3 28'% 698 24% Feb 28% Apr , ‘i s 34 Jan 234 Mar 
Lunkenheimer ................- ' ; 21 21 146 20 Feb 23% Feb ee eee % Jan 14% Mar 
National Pumps , lie 1% 100 Ye Feb 2 Mar Simplicity Pattern common 2! : , Jan 2% Apr 
Preferred -- 242 2% 15 1 Feb 2% Jan Standard Tube, common B - i Jan 2 Mar 
Procter & Gamble common : 54% 56 469 48% Jan 56 Mar Stearns (Fred’k) common_____ aad Jan 15 Apr 
Randall class A__.___ Picea : 20 Vn 100 17 Jan Yo Apr : ob 
U § Playing Card te 36% 2 170 30% Jan 38% Mar ; 3 no mon Jan 32 Mar 
U S Printing oa 4 4% 195 3 Jan 5% Mar Fes ory > a ang : yi ; ‘ Jan 153 Mar 
Preferred _______-. : 45 45 5 38 86Jan 45 Apr j 
Unlisted— Udylite common --- Petey eee : : Feb 3 Mar 
American Rolling Mill 3% 14 %@ Jan % Apr U S Radiator common : ‘ % Jan >. 
Columbia Gas 2 3% 33% ‘ z2 Jan 354 Apr Preferred - - ; Feb aa" awe 
Gener 475% 48% 4 Jan 51% Apr Universal Cooler class B_- * Se, . ‘ gh Jan Ts Mar 
% Jan 7 Mar Warner Aircraft common__- i % Jan 1% Mar 














— 





For footnotes see page 
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1448 
Los Angeles Stock Exchange Philadelphia Stock Exchange 
April 10 to April 16 both inclusive, compere from official sales lists April 10 to April 16 both inclusive, compiled from official sales lists 
Friday Week's Sales Frid: Week’ ‘ 
Last Range for Week Last. Banas f Weck 
wed i h - . 
STOCKS Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Per Low High Low High Par Low High L High 
Aircraft Accessories Inc .50c 314 234 3% 11.536 1.80 Feb 3% Apr Dinieiinss tiie em g i m ig 
Bandini Petroleum Company-----~--- 1 4% 4 4% 1,800 3% Jan 4%_. Apr American Tel & Tel___............ 100 143! oiahe Bh aan Rs, yon Bs 6 a 
Barker Bros. Corp. common _-_-------* 8% 8% 1,100 7 Feb 844 Mar es i m oar : ~ a “" 
Bolsa Chica Oil common__---------~- 1 1.00 1.25 1,902 75c Jan 1.35 Apr pe yg Be gg i * . ive 18% + 13% Fee 1B Ar 
Broadway Department Store Inc_-~-- rs 10% 11% 1,024 7% Jan 11% Apr Budd ‘Went Cc naan nies: eoamnaseang ty Se =5% 404 3. Jan 6% Mar 
Buckeye Union Oil Co common____---1 4c 5c 3,000 lc Feb Se Apr Chrysl ee Sasha nn 9" ° 9% 121 6% Jan 10% Apr 
Byron Jackson Company--.._.~--~~-~-- . 2072 20% 22 65 16% Jan 2: Apr eaerite -* “ye = + shy 2 tupeatenmnesigina pig amram ats 5 71% 727% 130 67% Jan 7642 Apr 
California Packing Corp common_-___* 27 27 185 2334 Mar 27 # Apr pelos eer a ammeter the 3% 4% 2.766 1%s Jan 4% Apr 
Central Investment Corp__._._-____ 100 35 35 80 19 Jan 35 Apr oy + +--+ > =a ana 33 % 31% 33% 565 16% Jan 33% Apr 
Sennen iineeatt Company. SRN 1 . 10 10 10 . - a 10. Mar Electric Storage Battery__.--.------~. ° 3656 365% 375% 406 33% Jan 40'2 Feb 
—. ................. 5 12% 72% 35 68% Jan 74 Mar General Motors__..--._--.-------~- 10 485 47% 495% 791 44 Jan 51% Apr 
Consolidated Oil ESSE eae . 10°4 10% 107s 3.028 7% Jan 1l Apr — Coal & Navigation a eee ae . 7s 7% 734 1,933 4% Jan 82 Apr 
Consolidated Steel Corp._......._---- . Bi 8 8h2 1,100 6% Jan 9% Mar ee — “<4 Light. Be ~ 1% 5 7M 1,495 3% Jan 7% Apr 
Preferred OS i a ar > 20 20 320 195% Feb 2242 Jan a ower ig wma » - 4% 4% 730 2% Jan 558 Apr 
Creameries of America... __-~~- eee 5 9 33 3 2 
Douglas Aircraft Co._.___.__- o. a Ze 685 oo 63 ’ a & , sd Pennroad Corp voting trust ctfs______ 1 4% 4% 4% 3,028 3%, Jan 4% Mar 
s =" ° be Pennsylvania RR 0 291 4 1 , > 
Exeter Oil Co class A common. E” ea 1 31 31 34 1,300 20 Jan 35 Apr ros ihe mmegg meen nme en en main ana 29% 28% 30% 3,250 23% Jan 32% Apr 
Farmers & Merchants Nat’! Bank__100 415 415 41 405% Feb 415 Mar Pniieceiaiia Eiee Co new com<w i.._* 17% 16% 17% 732 16% Apr 17% Apr 
: 4.4% preferred —_ wo 116% 1165 117 44 114% Jan 117% Apr 
. ; Philadelphia Elec. Power 8% pid._ 327 32%, 327 338 31°38 J 32% A 
> 1, 3 A, 8 4 an or 
—— eg ype sla ans ete oe. i a Phileo Corporation —...-__-------- 3 hime 3038 atte 525 13% Jan 22% Apr 
Gladding McBean & Co . 12% 12% 12% 600 > aan 14 . Stor Reading RR common-____---~-~-~-~- 50 19% 18% 19% 125 14% Jan 21% Apr 
Goodyear Tire & Rubber Co____--_-- . -  —- 84% 345 768 26% Jan 36% Apr ony eget gel 7 lr a 2... Sa gy ed 
Hancock Oil Co class A common_____- ° 387. 387. 108 34 . Jan 3914 aor See Dome Oil Corp--- or 5% 5% 6 132 2% Jan 6% Apr 
Holly Development Co__..___.__-_-__1 75c. 75¢. 700 57%c Jan 0c Mar Seen SUSY COMMASR....- ———ty 39° 39° 26 38% Jan 43% Feb 
ote denies Gar Core Bee tia Sesh : ; Ae hg yes * ee to bed DOR EE inna ncitiner nnn n nm emmnn eee Py: 59% 59% % 48% Jan 632 Mar 
UF 3g 8 § Jan ve Mar , —— 
Jade Oil Company.._-..-......_---. 10c : 8c 8c 1,000 le Jan 9c Mar eee eye ee. P ° 29 p 7 
Lane-Wells Co SARS SO psa os 240 6% Jan 9% Mar - agen ge 2 ator ap Pe? 8 Ns ae a a 
Li In Petrol c i0 = Transit Invest Corp preferred 25 7 15% 134 124 jj, Mar 1% Mar 
neoln Petroleum Co... .----~--- ic 37c = 38 300 27c Jan 40c Feb United Corp common “ se 206 s J 134 Mar 
Lockheed Aircraft Corp_-_------_-_- 1 2134 22% 284 17% Jan 24% Mar ee ee : ae e840 “205 aa a oon aca. ane 
Los Angeles Investment Co________10 oe 10% 10% 199 8 Jan 11 Mar “ es ae eae ‘4 o~ 30% 1,668 17% gan a6 At 
Menasco Mfg Co __.-..-- i 1.55 1.05 1.55 5520 97%c Jan 1.65 Mar ee eee Ee. &% 7% 8% 12,040 foal a Spe 
maa Corp LA... 1 ‘ 6c rt 1000 i ton an. ah Ge pretetrea sis. . 108 107% 108 139 103. Jan 109%4 Mar 
Vt iia i . 2 , - : Westmoreland Inc -- 10 14% 14% 116 12%, Feb 14% Apr 
‘ eke «oy Simian 23c = 23¢ ,, 300 9c Jan 35c Mar Westmoreland Coal ~_.....-.-.-...20 i“ 25 25% 78 21% Jan 25% Apr 
——— en ial aespencatiapaeabectiin as on 40c 45c 2.900 35c yee 45¢ Mar a 
acific Gas lectric common____- 281% 27%, 2842 1,545 232. Jan 28% Mar " 
os sn Sasser mane antec 25 : 32% 32338 848 30%4 Jan 33 Jan 
. a4 gre porn ne Bed ree 7 eg 2742 27% 180 26%4 Feb 27'%2 Apr s 
acific Indemnity Co__ ngh intimin 44 43% 44 520 39% Jan 44 Mar 
Pacific Lighting Corp ES: et: MSSpA - 40°4 40 40°4 435 3414 Jan 40%, Apr Pittsburgh Stock Exchange 
Republic Petroleum Co common _-_-_-_-- 1 3! 2.95 3% 2,035 2.10 Jan 3% Apr , . ; 
Rice Ranch Oil Company.._----_-__-1 ar bd 30 30 : 500 25 Feb 31 ’ Pon April 10 to April 16 both inclusive, compiled from official sales lists 
Richfield Oil Corp enon. ° 10 9% 10 1,100 7%4 Jan 10 Apr Friday Week's Sales 
Roberts Public Markets Inc moe 10 10% 484 8'2 Mar 10% Apr Last Range for Week 
oe Aeremetion! nS a L 44 4% 43% 11,200 33g Jan 536 Mar STOCKS— Sale Price of Prices Shares Range Since January | 
afeway ie SS ERS eee Seay ie a3834 3854 15 35% Jan 37% Mar Par igh 
Security Co units of ben int____ _-__ a 38% 3742 38%. 103 32 Jan 39 Mar Allech Ludl Steel e _ — an pri ‘ _ 
Shell Union Oil Corp. Fa a2152 215 41 17% Jan 21 Mar segheny udium teel____- ak jc Preang os . 22% 234 35 18% Jan 25 V2 Apr 
Signal Oil & Gas Co class A_ = 30 226% 30 90 22 Jan 27 Mar gg Palen dlp pagaaa ; 2% 2% 25 1% Jan 3% Mar 
Solar Aircraft Company AS ES 1 33 31 33 30 21 Jan 4 Mar Auto i inance common 1% 1 1% 200 8% Feb 10 Apr 
Sontag Drug Stores OER Se * 51, 51s 5 le nn 4 - Jan 5% Mar Preferred sti 100 92 9% 92 96 1% Apr 1‘ Mar 
Gouthern California Edison Co Lta_.25 _ 235, 24% 1,875 21% Jan 25 Apr ae) AaB kes SSO. G 8% 8% 100 6. dan o% oar 
6% NE alot oe canes toertin 25 31 31 208 30 8 Jan 31% Feb Caiumin tas ew 31 + : se™ ° aoe 19 + Sap ~ —- 
$%2% preferred C_...--..-.____-- 25 2914 297% 894 283% Feb 30%2 Feb Devonts - ln ety lua mamas He +) SE-B yy 2.669 2. Jn 3% Apr 
So Calif Gas Co 6% preferred 25 32% 323% 32% 515 325s Mar 33% Feb vito ns gloves ga iS. BK, BR + ¥. So —— 
Suuthern Pacific ESTES OS a pe aL * 24% 203% 2434 6.346 16 Jan 26% Apr Dusquesne Brew ing od 12 12 100 BY Jan 12 Apr 
Standard Oil Co of California______- . 32% 34% 1,072 28% Jan 35 Feb aa y= Bh gies ’ oa = Fie aie deat 
Transamerica Corp SPREAD IRE ck Mie eae 2 Bi 134 84 5,994 6% Jan Ble Mar Fort Pitt Brewing 1 1%4 1% 525 156 Jan 1°4 Mar 
sion ot -ot ale... 25 187 33 : Ms 3 uu Harbison Walker Refrac__---~~~.~~__’ 16% 16% 60 13% Jan 17% Mar 
w * " - 1 ha 19%4 3,017 15%4 Jan 192 Mar Koppers Co. pfd 100 97 97 97 10 92 Jan 100 Mar 
estern Air Lines Inc_- a | smn aj¥, Ta 4 6 Jan 6% Jan OR 5) WHI i ane a aan Bea ey 8% 9 225 7 Jan 9 ‘Apr 
Mining Stocks— 
ed Mountai 5) es 7% 7 73 5 Me « 7% 
Alaska Juneau Gold Mining Co__ _--~_ 10 TOPs 6 6% 30 3% Jan 6%4 Apr a rae See e tty tag . 1.468 S% Jan 4 Mar 
Nat Fireproofing C 3) 
Black Mammoth Cons Minin Co 10c 5 ) aon Liie . . proo 8 OTp-—.———-~--—--- out 55¢ 60c 643 25¢ Jan 95¢ Mar 
+ ery Boe ap we Mining ~* ing . : = = — 4 o be Ati aor oe Brewing preferred 35 35 50 31% Feb 35 Apr 
- ~---- “ , Mar ~ ittsburgh Plate Glass.............. 25 94142 94% 50 84%4 Jan 96%4 Apr 
Pitts Screw & Bolt Corp..___._----- ° ; 5% 5% 20 4% Jan 642 Apr 
Unlisted Stocks— Pittsburgh Steel Foundry common ‘ 6 6 6 208 3% Jan 6 ' Apr 
Amer Rad & Std Sani Corp___-----~- * ; 834 8% 370 6% Jan 95% Apr Shamrock Oil & Gas, common __-_---1 2% 2% 2% 100 2%, Jan 3% Mar 
Amer Smelting & Ref Co-....__-__- ° a433, 48% eS eaiaphs Standard Steel Springs 5 34% 32%, 35% 495 32%4 Apr 35% Apr 
American Tel ee . 5 RRS ES: 100 al1427%% a140'% 14272 358 131%, Feb 142 M4 Mar Westinghouse Air Brake__..__..__.-- ° 20 20%4 436 15% Jan 22% Apr 
Freer ——— —. De 8 7 RE a35% 365s 112 32'2 Jan 3412 Jan Westinghouse El & Mfg 50 20% 20% 50 20% Apr 20% Apr 
naconda Copper Miuing Co _ ~~ 0 29% 28% 29% 921 2473 Jan 31°4 Apr 
eeour a Ge (ty 5 43, 5% 540 31 Jan “524 raed Bonds— 
Atchison, Topeka & Santa Fe Ry___100 --. 497, 54%. 320 48 Jan 56% Apr Independent Brewing 6s 1955 113. 113 $1,500 113 Apr 113 Apr 
Aviation Corp (The) (Del). ------- 3 552 542 5% 1,596 3% Jan 6%, Apr Pittsburgh Brewing 6s 1949 109 109 1,000 109 Apr 109 Apr 
Baldwin Locomotive Works vtc_.__--.13 1534 15% 16 310 1244 Feb 17% Apr 
peda | a gf x. sich ti Ae setpoint aria P| 1644 15 16% 100 13 Jan 1642 Mar 
ndix Aviation Corp. ....-.--.-..-- a35% 38% Aig oo ee iplbhanas 
Bethiehem Steel Corp....-....------- ° as 63% 64's 65 61's Feb 69 Apr S L 2 . ~ oe 
rae 5 -- : eet aese® ge. a ee || 38% Pee t. Louis Listed and Unlisted Securities 
Canadian Pacific Ry Co--.-------.~--25 10% 10% 10's 605 6% Jan 11 Apr 
Caterpillar Tractor Co__- Se 44% 45 210 42% Jan 45 Apr Epw R 
} seat nl 2 bo aa tog SE ds He 7 3% 3% 33% 200 2 Jan 35% Apr e a 
ommercial Solvents Corp___...----- al3% 14% 261 9% Jan 1353 Feb 
Commonwealth Edison common-_-_-_--- 25 235s 24% 212 2253 Jan 24% Feb Geteniehed tes 
Cons Vultee Aircraft_______- ant 19% 19% 260 20% Mar 2042 Apr 705 Olive St., ST. LOUIS 
Continental Rn SS 1 64% 642 550 442 Jan 642 Apr 
Curtiss-Wright Corp —-___-...-------- 1 5B 565 7 Jan 9%% Apr ie, -_ 
Electric Bond & Share Co____~_- 5 5 542 100 4 Mar 5%4 Apr ae Louis Steak Fae pmemey CEntral 7600 
yen nto pad ‘ey ae Corp-_------~* 3% 3% 100 2 =~Jan 4 Mar Chicago Stock Exch. | Chicago Board of Trade Postal Long Distance 
ve PEETOE. Soc cwnnneecnons a a 34% 35 1,154 31 “a Jan 37% Apr Associate Member Chicago Mercantile Exchange Bell Telety pe SL 593 
Se sono Ae Bg! pis ae caleneenan enee "i a377~8 SE oie p.. eke oo 3514 Jan New York Curb Exchange Associate 
) _——< “ 4 4 6% Apr 37% Mar 
Graham-Paige Motors Corp___.-----.1 15% 15, 50 i Feb 2 Mar 
Int’] Nickel Co of Canada___.._.--~~- , 325% 3234 630 325% Apr 36 Mar 
~ noortoneonyge Ba . Tel sista Ce Ape ge - al0%%4 ase ty 995 6% Jan 1042 Apr e 
mneat Copper Corpo i St. Louis Stock Exch 
: a = pr » LOUIS S10 xcnange 
Libby McNeil & Libby common-_-___-_-- ; 67 73 37 % Jan 73 ‘ ‘ 
ae ae ae a aan aR r a52% 533, ‘ se ~ . —_ 55 8 on April 10 to April 16 both inclusive, compiled from official sales lists 
McKesson & Robbins, Inc._- --~~-~- 18 al? alT'2 ee et ee RES reas TY Friday Week's Sales 
Montgomery Ward & Co--._------~--- “a 37% 39% 225 36% Feb 4034 Apr Last Range for Week 
wow, York Cute) Loe PR eS TM : 16°4 15%, 175% 5.040 10% Jan 20% Apr STOCKS— Sale Price of Prices Shares Range Since January 1 
ior merican Aviation Inc_-----~- 12%4 13 250 10%3 Jan 14 Apr Par Low High Low High 
North American Company—---~-----~-- 2 13% 1542 935 10% Jan 155% Apr : . 
a ee eT 14% 17 140 i.” sen iy dae Brown Shoe common___------------ a On ome 375% 37% 50 31, Jan 38. Apr 
Packard Motor Car Co___------_----- ® 47% 4% 4% 1,655 234 Jan 4%, Apr Century Electric Co.-~-------------10 6 5 5a 210 3% Jan 5% Mar 
Saramount Pictures, Inc.............1 235, 235% 155 15% Jan 245, Mar Coca-Cola Bottling common _--___ 1 ‘“ 20 20 55 17% Jan 21 Feb 
Pennsylvania RR Co _.....---.____- 50 ae 28% 29 725 24 Jan 31% Apr Lye Brew common- ----- 5 — 9 9 100 Be. ae 9’ Mar 
ER * a 2, 3 ‘ aa r Pepper common_---_- ES 18 18 75 12% Jan 18 Apr 
Radio Corporation of America__---~--- ~ 10 ° 37 102 4 764 5 : Sen 1034 ‘aoe ee ee re neees common..._25 - ss =” = 3. ae 
Republic Steel Corp a i * te 16% 17% "740 14% Jan 18 dene Lente ee common-—_—_——-~~--~--~_-- i 8% 8Y4 8% 500 74 we 8% Mar 
: ussmann-Ligonier common —-__----__* oF 7 TY, 205 5% Fe 7%, Apr 
Seaboard pow 7 of aoernre Roger ners Neue ¥ a225% 022% a22%% 50 19 Feb 19 Feb Hyde Park Brew common--_____-.__10 30 30 30 ' 8 28 Jan 30 : Apr 
Sears, mee vee &. parte mage mane 70_ 66% nf 42 59°4 Jan 70% Apr Hydraulic Pressed Brick common.._100 50c 50c 50c 200 20c Jan 70c Apr 
Roimacn Rateay | parce anabegee : mg ae eae .~ bt ae bs, Soe International Shoe common_-_-__ ~~ ° 32% 32 3242 404 28% Jan 33% Mar 
wen ea -- 8 8 8 8 n 4s Apr 
Standard Brands, Inc_-----_-_--_--~_ r a 642 6% 390 4% Jan 6% Mar Laclede-Christy Clay Prod common___5 sts IM, Tl 200 5 Jan 7% Apr 
to onze a = a Rag sen -~----- = shag ae =4 oH at red 31% Mar Laclede Steel common_____-------~- . ee 16 16 65 15% Jan 18 Feb 
------ ad2"%s a 8 % 7% Jan 50%4 Mar MeQuay-Norris common_-___-.._...__* aa 43% 434 80 38 Jan 43%2 Apr 
a gaged Corp ---- _— me on 10 1052 508 5% Jan 1144 Apr Meyer Blanke common-_-_- aut ° , 14% 14% 100 1334 Mar 141% Ape 
_ t . Laegre =m isepsissiodinansnicenitpabieiadibemsananies 25 24% 2444 24% 125 2414 Feb 25%, Apr Mo Portland Cement common_______ 25 14% 14%, 14% 130 12% Jan 15% Mar 
age 7 B. i twit te erwin asain 25 ie 48 48 245 42% Jan 49 Mar National Bearing Metals common _-____* - ie 1334 13% 50 11 Jan 14 Apr 
bit ails a Onsben Gare radievicoinid 10 a ots are ay PR ti po — Apr National Candy common-_-____..._____ ° 20 19 20 265 14% Jan 20 Mar 
hiieeaneneeuiten one s “8 4 Apr 4% Apr St Louis Car common--- sigeabas i 6 6 6 50 2% Feb 6 Apr 
br pete SEE SES 5 oieh 31% 33% 100 274% Jan 34% Mar St Louis Screw & Bolt common___- 15 a 12 12 67 12 Apr 12 Apr 
oeated nl 1 Pang ag vcheghepibam ont 5 ou a21% 22% 110 18'4 Jan 22% Mar Scullin Steel common- mae Ys nS. 10% 11 163% 7% Jan 11% Apr 
U 8S Rubb o ee Pn sm ceantimnernars 1 Bo 1 425 43 Jan 1% Feb Stix Baer & Fuller common________10 = 8 8 100 6's Feb 8 Apr 
tee ee a = 2 >. Mee Wagner Electric common____-.--__- 15 29 28% 29 370 24% Jan 29% Apr 
De ee ee aoe yg 8 53 an 842 Apr 
bee a aie Pictures Inc Eee 5 aa 11% 12 250 7%. Jan 13. Apr Bonds— 
Willys-Overla > @ My 60.52 sas 50 je aQ9142 92% 23 82 Jan 82 Jan St Louis Car 6s extd____..__-____1945 ahi 8512 85% $3,000 85 Mar 8512 Apr 
Sheabenasen ya aged RRR 6 Si a os mf se - + 3 St L Pub Serv 1st mtge 5s___-_._..1959 ‘ 93 93 1,000 90% Feb 93 Apr 
atte ch inaeibel oncsdl "8 b D ar ar ‘ 
For footnotes see page 1451. 
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STOCKS— 


Agnew-Surpass Shoe common 
Preferred 

Algoma Steel common ma 

Aluminium Ltd common __-_-_-_-—- 

Aluminum Co of Canada pfd 

Anglo Canadian Tel Co preferred 

Asbestos Corp 


Bathurst Power & Paper A 

Bell Telephone Co of Canada 

Brazilian T L & P 

British Columbia Power Corp A 
Class B ad e 

Bruck Silk Mills 

Building Products A 

Bulolo Gold Dredging 


Canada Cement common_-_-_- 
Preferred ----.- 

Canada Forgings class A 

Canada North. Power Corp 

Canada Steamship common 
5% preferred 

Canadian Bronze common 


7% participating preferred 

Canadian Celanese common 
Preferred 7%¢_~~-~-- 
Rights " 


Canadian Cottons preferred 
Preferred 


Canadian Locomotive . 
Canadian Pacific Railway 
Cockshutt Plow 

Consolidated Mining & nee 
Consumers Glass -.--- 


Distillers Seagrams common 


Dominion Glass -_- 
Dominion Steel & Coal B 
Dominion Stores, Ltd. 


Dominion Textile common 
Dryden Paper 


Eastern Dairies 

Enamel & Heating Prod 

English Electric class A 
ass B 


Foundation Co of Canada 


Gatineau Power common 
General & 
Preferred 4 ‘ 
Gurd (Charles! common 
Gypsum, Lime & Alabastine 


Hamilton Bridge 

Hollinger Gold Mines ; 

Howard Smith Paper common 
Preferred 

Hudson Bay Mining 


Imperial Oil Ltd 
Imperial 
Preferred 
International 
Preferred 


Bronze common 


International Petroleum Co Ltd 
International Power common 
Preferred 


Lake of the Woods common-_-. 

Lang & Sons Ltd (John A) 

Laura Secord Candy 

Legare Ltd preferred 

Lindsay (C W) common 
Preterred 


Massey-Harris 

McColl-Frontenac Oil] ~-~~~-. “ 
Mont Light Heat & Power Cons 
Montreal Telegraph 

Montreal Tramways 


National Breweries common 
National Steel Car Corp 
Niagara Wire Weaving 
Noranda Mines Ltd 


Ogilvie Flour Mills common 
Ontario Steel Products common 
Ottawa Car Aircraft 

Ottawa Light Heat & Power com 


Penmans Ltd common 
Power Corp of Canada 
Price Bros & Co Ltd common 


Quebec Power ---------- 


Regent Knitting common 
Preferred 
Rolland Paper preferred 


St Lawrence Corp common 
Class A preferred 

St Lawrence Flour Mills common 

St. Lawrence Paper preferred 

Shawinigan Water & Power 

Southern Canada Power 

Steel Co of Canada common 
Preferred 


Twin City Rapid Transit common 
United Steel Corp-__--. 
Wabasso Cotton. ~~~ 
Winnipeg Electric class A 
Class ‘‘B”’ 
Preferred 
Woods Manufacturing Liaip <P 
Zellers Ltd common-_--_-_.-..._--~- 
Banks— 
Banque Canadienne Nationale--___ 
Montreal (Bank of) ee 
Nova Scotia (Bank of)-_- 
Royal Bank of Canada 


Canadian Foreign Investment com 
_.100 


Canadian Industrial ‘Alcohol class ana? 
* 


Dominion #rides .....20.....0..<-- 
Dominion Coal preferred... ~~~- 


Dominion Tar & Chemical common __ 


teel Wares common. ait 


Tobacco of Can common-_-__5 


International Nickel of Canada com-__* 


Montreal Stock Exchange 


Canadian Funds 


Week’s Sales 
Range 
of Prices 
Low High 
13% 13% 20 
113 113 10 

844 g 601 
125 128 136 
101 101%%4 680 

44 20 
24 2 208 


Friday 
Last 


Sale Price Shares 


~ 
+5 
Ow 


NP ON 
> PR a1 
- 


- 
~ 


125% 7 350 
150 5: 311 
18%4 2: 

242 

3% 


~ 
Noe 
tM to be 
- 


14% 
13 


4° 34 


Canadian Car & Foundry common ____* 


Canadian Converters Co Ltd_ BE ah See _100 
100 


_* 
~25 
100 
ssn chiinbaaimiurciotenen 25 


2 


* 
. 
. 


166 
620 
86 
25 
146 


2,090 
335 
1,630 
10 
605 


2,068 
1,280 
225 
70 
100 
2,179 
1,581 
20 

16 


875 


i*e2 
21 
90 


2% 
123% 
29 
38 be 
1734 
1l 
7042 
74 

The 

534 
49 

3% 

3% 
4134 
85 
13 


.100 ; 130) =61°0 


160 160 
253 42 25342 
140 140 


for Week 


April 10 to April 16 both inclusive, compiled from official sales lists 


Range Since January 1 


Low 
11% Jan 
111 Feb 

812 Feb 
105'2 Jan 
100% Feb 
42 Jan 
21% Jan 


12% Mar 
141 Jan 
145%, Jan 
23 42 Jan 
2 Jan 
5% Jan 
13 Mar 
11%4 Feb 


442 Jan 
92 Jan 
20 Feb 
5% Apr 
9 Jan 
31% Jan 
32 Jan 
7% Jan 
27% Jan 
27 Apr 
133 Feb 
22 Mar 
l7‘e Jan 
120% Feb 
25 Feb 
104'2 Mar 
3% Jan 
12 Jan 
733 Feb 
9% Jan 
Spey Jan 
Ye Mar 


26 Jan 
24% Jan 
1l‘2 Jan 
120 Jan 
8% Jan 
542 Jan 
6 Mar 
76% Jan 
542 Feb 


7S5e Jan 
3 Jan 
27 Mar 
oy Jan 


14% Feb 


7°4 Jan 
8 Jan 
94 Jan 
4%, Jan 
5 Jan 


47% Jan 
8.90 Jan 
12 Jan 
98'2 Jan 
27 Feb 


12 Jan 
10% Mar 

7 Jan 
10 Feb 
1942 Apr 
33 Jan 
17 Jan 
6 Jan 
98 Jan 


19 Jan 
13%4 Apr 
94 Jan 
8 Jan 
7 Jan 
55 Feb 


55, Jan 
64% Jan 
24'2 Jan 
24 Feb 
22 Feb 


26 Jan 
38 Jan 
15 Feb 
40 Jan 


22% Jan 
10 Jan 
4 Jan 
6'2 Jan 


43% Feb 
6 Jan 
914 Jan 


14 Jan 


6 Jan 
20 Jan 
90 Apr 


1.75 Jan 
1l% Feb 
24 Feb 
32% Feb 
16% Mar 
10'2 Mar 
5934 Jan 
66% Jan 


6% Feb 
4% Jan 
48 Mar 
25% Jan 
2% Feb 
21 Jan 
65 Feb 
13 Jan 


128 Mar 
147 Jan 
223 Jan 
132 Jan 


High 

14 Feb 
113. Apr 
9% Jan 
133 Mar 
103% Feb 
44 Apr 
25% Jan 


15% Feb 
152 Apr 
22% Apr 
26% Feb 
i Feb 

8 Jan 
15% Jan 
1442 Apr 


542 Jan 
97 Apr 
23 Apr 
7% Jan 
12%_8 Apr 
3542 Feb 
34 Apr 
10 Apr 
2942 Apr 
33% Apr 
139 Jan 
2242 Feb 
31 Apr 
123 Feb 
32% Apr 
106 Feb 
5 Jan 
1644 Apr 
12 Apr 
10%4 Mar 
45% Apr 
28% Mar 


33% Apr 
30%, Apr 
14% Mar 
125 Apr 
10% Jan 
8'4 Feb 
72 Jan 
81 Mar 
7. Mar 


1.30 Feb 
42 Feb 
30 Apr 
5% Feb 


15%4 Jan 


9 Mar 
9% Apr 


14%% Apr 
1242 Jan 
Te Apr 
12 Jan 
23 Feb 
39% Apr 
19% Apr 
10 Jan 
110 Jan 


25% Apr 
1442 Mar 
10% Jan 
10 Mar 
7 Jan 
55 Feb 


734 Apr 
72 Feb 
27 Jan 
25'2 Apr 
33%2 Apr 


31 Apr 
51 Apr 
17 Jan 
48'4 Apr 


25 Me Feb 
+ 2 Apr 

2 Mar 
Te Apr 


50 Apr 
8°34 Feb 
12% Apr 


155% Jan 


7'2 Apr 
21 Feb 
92 Feb 


238 Feb 
13% Jan 
29 Apr 
3942 Apr 
1842 Jan 
11% Jan 
70% Apr 
76 Apr 


72 Apr 
6 Apr 
51 Jan 
3% Feb 
3% Feb 
42'2 Feb 
85 Apr 
13% Feb 


130 Apr 
160 Mar 
253% Apr 
141 Apr 





Montreal Curb Market 


Canadian Funds 


April 10 to April 16 both inclusive, compiled from official sales lists 


STOCKS— 


Abitibi Power & Paper common 
OTe BOCTIITOG . mi cerns 
7‘e preferred - 
Bathurst Power & Paper class B 
Beauharnois Power Corp Ltd___- 
Brewers & Distillers of Vancouver 
British American Oi] Co Ltd__. 
British Columbia Packers Ltd 


Canada Bud Breweries, Lid 
Canada & Dominion Sugar Co_______* 
Canada Malting Co Ltd____..._.____* 
Canada North Power Corp 7% pfd__100 
Canada Wire & Cable 6'2% pfd 100 
Canadian Breweries Ltd common . 
Preferred ? “a ; ao 
Canadian Dredge & Dock Co ° 
Canadian Industries Ltd class B______* 
7% preferred icc ccar 
Canadian Light & Power Co 
Canadian Marconi Co 
Canadian Power & Paper 
Canadian Vickers 
7% cumulative preferred_ 
Canadian Westinghouse Co Ltd 
Catelli Food Products 5% pfd 15 
Commercial Alcoho!s Ltd common____* 
Preferred 
Consolidated Div Sec preferred_ 
Consolidated Paper Corp Ltd 


Dominion Engineering Works Ltd 
Dominion Oilcloth & Linol Co Ltd 
Dominion Woollens common__ 
Preferred 
Donnacona Paper Co Ltd_______. 
Eastern Dairies Ltd 7% preferred__100 
Fairchild Aircraft Limited 0 
Fanny Farmer Candy Shops 
Fleet Aircraft Ltd 
Ford Motor of Canada Ltd A________ 
Fraser Companies, Ltd common 
Voting trust 


Hillerest Colliers 
International Utilities Corp class A_-_ 
Class B__ : 
Lake St John ‘Paper & Power 
Loblaw Groceterias Co class A 
Class B 


MacLaren Power & Paper Co 

Maple Leaf Milling Co common . 
Preferred A , Ks 

Maritime Tel & Tel 7% preferred 10 

Massey-Harris Co Ltd 5% pfd___._100 

Melchers Distilleries Ltd pfd 

Mitchell, Robert Co Ltd 

Moore Corporation Ltd_______ 

Noorduyn Aviation Ltd___ : 

Nova Scotia Light & Power 6° pfd_100 


Page-Hersey Tubes Ltd ° 
Paton Manufacturing 7% pfd 100 
Power Corp of Can 6% Ist pfd 100 
Provincial Transport Co ; . 
Reliance Grain Co Ltd common , 
Preferred —__~. i ate ° 
Southern Canada Power 6‘ “pfd 


United Distillers of Canada Ltd 

United Fuel preferred A 

Walker-Gooderham & Worts com 
$1 preferred __~_- postipcta 


Mines— 


Aldermac Copper Corp Ltd 

Aunor Gold Mines Ltd 

Beaufor Gold Mines Ltd 

Bidgood Kirk Gold Mines Ltd_-_. 
Canadian Malartic Gold Mines Ltd 
Central Cadillac Gold Mines Ltd 


East Malartic Mines Ltd__- 
Eldorado Gold Mines Ltd 
Francoeur Gold Mines Ltd-_- 
Joliet-Quebec Mines Ltd 
Lake Shore Mines Ltd 
Leitch Gold Mines Ltd 


Macassa Mines Ltd 

Madsen Red Lake Gold ‘Mines____. : 
McIntyre-Porcupine Mines Ltd-_- 
McKenzie Red Lake Gold Mines 
O’Brien Gold Mines Ltd____._-----_-_- 
Ontario Nickel_- ‘ ; 


Pamour Porcupine Mines Ltd_. 

Pato Consol Gold Dredging Ltd__- 
Pickle Crow Gold Mines Ltd 

Red Crest Gold Mines Ltd- 
Sherritt-Gordon Mines Ltd 

Siscoe Gold Mines Ltd 

Sullivan Consolidated Mines Ltd__--1 


Teck Hughes Gold Mines Ltd_- 1 
Waite Amulet Mines Litd___...-_- 1 
Wood Cadillac Mines Ltd___----~__ 1.00 


Oils— 
Canadian Oil Companies 
Dalhousie Oil Co Ltd- 
Home Oil Co Ltd 
Homestead Oil & Gas Ltd 
Royalite Oil Co Ltd__.- ~~~ 


Week's 
Range 
of Prices 


Friday 
Last 
Sale Price 


Low High 


80c 90c 
vee BM% 
1644 

2% 

978 
6%4 
202 
18 


938 











Sales 
for Week 
Shares 


500 
1,480 
160 
125 
172 
10 
1,270 
601 


30 
205 


Range Since January 1 


Low 


65c Jan 
5% Jan 
12% Feb 
2% Feb 
95 Jan 
Apr 


148 Jan 
162 Feb 
1442 Feb 
85c Jan 
2 Jan 
3% Jan 
25'2 Jan 
39% Jan 
12 Jan 
2% Mar 
6 Feb 
8 Feb 
3 Jan 


22 Mar 
24% Jan 
3 Jan 
9% Jan 
3% Mar 


14 Jan 
2%4 Jan 
21% Mar 
3% Jan 
19% Jan 
12% Jan 
12% Jan 


30c Mar 

3%4 Jan 
15c Jan 
10 Jan 
20% Apr 
1944 Apr 


15%4 Jan 
41 Jan 
il Jan 
1642 Jan 
14% Jan 
542 Feb 
16% Jan 
45% Mar 
3% Jan 
107 Apr 


93 Feb 


112 Apr 


87 Jan 
5%4 Mar 
7'a Feb 

85 Feb 

102 Jan 


1.15 Feb 
33 Apr 
475%, Jan 
19% Jan 


lle Jan 
2.00 Apr 
2%ec Jan 
12c Jan 
40c Mar 
2c Apr 


1.13 Feb 
80c Jan 
2lc Jan 
2'ec Feb 
11%s Feb 
84c Apr 


2.26 Jan 
79c Jan 
47'2 Jan 
90c Mar 
63c Apr 
8c Mar 


60c Jan 
2.15 Mar 
1.68 Mar 
l'ec Feb 
66%ec Jan 
38c Jan 
68c Jan 


1.90 Jan 
3.60 Jan 
Joc Mar 


22% Apr 
30c Jan 
2.66 Jan 
3c Jan 
2142 Jan 


High 
1.00 Jan 
B'4 Apr 
l17'e2 Feb 
3%s Jan 
10%2 Mar 
6%4 Apr 
20%4 Mar 
19 Jan 


10% Mar 
19% Feb 
39%2 Jan 
c Jan 
108 Feb 
s Apr 

2 Mar 
Apr 

Mar 
Mar 

16 Apr 
2% Apr 
4 Jan 
7%4 Apr 
77 Apr 
45 Feb 
13% Apr 
2% Jan 
6%4 Apr 
8 Feb 
3%. Apr 


33 Apr 
27 Mar 
6 Feb 
12% Jan 
454 Feb 


33‘ Apr 
3%4 Apr 
2242 Feb 
5 Apr 
23 Apr 
1542 Feb 
16 Apr 


60c Apr 
7%4 Apr 
30ce Jan 
1542 Apr 
21'2 Jan 
19% Apr 


1844 Feb 
8'4 Apr 
16% Apr 
17% Mar 
17% Mar 
6 Jan 
1842 Feb 
48 Apr 
6 Apr 
108 Apr 


95 Apr 
112 Apr 
912 Apr 
7 Apr 
25 Mar 
97 Feb 
104 Feb 


1.30 Apr 
33 Apr 
53% Apr 
205 Apr 


20c Feb 
2.00 Apr 
4c Jan 
19c Apr 
52c Feb 
6c Jan 


1.33 Apr 
1.18 Jan 
30c Feb 
2%4c Feb 
1542 Apr 
86c Apr 


3.35 Apr 
1.22 Apr 
55 Apr 
93c Apr 
72c Feb 
11%4c Jan 


3c Apr 
1.00 Feb 
45c Apr 
80c Apr 


3.15 Apr 
4.90 Apr 
4c Jan 


22'%4 Apr 
40c Feb 
3.50 Mar 
5c Feb 
25% Apr 








Toronto Stock Exchange 


Canadian Funds 
April 10 to April 16 both inclusive, compiled from official sales lists 


STOCKS— 


Abitibi Power & Paper 6’ pfd 
Acme Gas & é 
Ajax Oil & Gas Co.. 
Aldermac Copper Corp 
Aluminium Ltd common-_-_ 


Aluminum Co. of Canada 5% pfd._100 


Week's 

Range 
of Prices 
Low High 
8s 7% 8% 
8c 8c 954c 
25c 20c 25c 
13%ec 12c l4c 
127 126% 128 
101% 101 10142 


Friday 
Last 
Sale Price 


Sales 
for Week 
Shares 


2,545 
1,500 
9,409 
25,199 
570 
202 


Range Since January 1 


Low 
5 Jan 
6c Jan 
13%4ac Jan 
9c Jan 
106 Jan 
101 Feb 


High 
8% Apr 
lve Mar 
25c Apr 
20e Feb 
133 %4 Mar 
102% Feb 








For footnotes see page 1451. 
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. - 
CANADIAN MARKETS - - Listed and Unlisted 
Friday Week's Sales Friday Week's Sales 
STOCKS— Last Range for Week Last Range for Week 
Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1! 
Par Low High Low High Par Low High Low High 
Anglo Canadian -_-. ~---------- . 59¢ 60c 2,400 47c Jan 65c_ Feb Kirk Hudson Bay Mines 1 35¢e 38¢ 4,700 20c Jan 40c Mar 
Ang!o-Huronian . 4.05 4.15 1,048 3.00 Jan 4.20 Apr Kirkland Lake Gold Mining____._____1 66c G6e 68c 7,000 55e Jan 70c Feo 
Aquarius ------" 4lc 8 47c 30,600 20c Feb 47c Apr Kirkland Townsite 1 10%sc 12e 3,000 10c Apr 12c Apr 
Armistice Gold 50c 50c S3c 51,209 50c Apr S3c Apr Lake Dufault Mines Ltd (EE 55¢ 50e 55c 2,300 48c Jan Tlic Feb 
Ashiey Gold Mining Corp. l 3tece Sec 1,000 3%%c Mar 4c Mar Lake Shore Mines, Ltd___-___________ 1 141 144%, 145% 995 10% Jan 16 Apr 
Astoria Quebec Mines 1 8%4¢ be 9ac 88,050 2%4c Jan 9%sc Apr Lamaque Gold Mines ___________-_ _* h 4.95 5.15 2 485 3.65 Jan 5.30 Apr 
Aunor Gold Mines Ltd__....--- ~~~ 1 1.95 180 2.04 26,433 1.35 Jan 2.04 Apr Landed Bank & Loan Co 100 55 55 55 5 54 Jan 55 Mar 
Bagamac Mines 1 10'2c 9'2e 10%ec 3,000 87sec Jan 15c Jan Lang & Sons Ltd 14 14 100 14 Apr 14%4 Mar 
Bankiield Cons Mines Ltd 1 4'ec 4c 4'ec 8,000 4c Apr Stec Mar Lapa Cadillac Gold Mines 1 Qc 6%4e Te 3.200 5c Jan 9tee¢ Feb 
Bank of Montreal__- ee 100 160 160 23 150 Jan 160 Mar Laura Secord Candy 3 10 10%% 350 9% Jan 10!» Feb 
Bank of Toronto 100 243 «243 2 234 Feb 250 Feb - Lebel Oro Mines Ltd 1 2¢ 2c 2%e 3,500 le Jan 2'sc Feb 
Barker’s Bread preferred 50 23 23 10 21 Feb 23 «Apr Leach Gold Mines, Ltd._..______ 1 80¢c 80c 85e 5,425 GO'ec Jan 85c Mar 
Base Metals Mining 2 9c 9 9'ac 6,200 B'ec Jan ll‘e2c Feb Little Long Lac Gold Mines Ltd io 71e 70¢ T1'2¢ 12,000 68c Mar 1.00 Jan 
Bathurst Power ciass A c 12 1244 89 i2 =~Mar 15 Feb Loblaw Groceterias class A__________ * 20 20 2034 390 19'% Feb 21', Jan 
Bear Exploration & Radium___.-----1 18c l6c 18c 20,600 10c Jan 19¢ Jan ee | Se ae ae * 18 18 19 365 18 Apr 193, Feb 
Beattie Gold Mines_____~-~-~..- -1 75¢ i5e 77c 2,450 Tle Jan 85c Mar Macassa Mines; Ltd____-.___._ ._____ l 3.20 3.10 3.30 3,910 2.30 Jan 3.40 Apr 
Bell Teiephone of Canada_-_-__--__100 151 150% = 152 662 8 140% Jan 152 Apr MucLeod-Cockskutt Gold Mines__..-_- I 1.70 1.70 1.80 11,150 1.51 Mar 1.84 Apr 
Berens River i Te | 100 1,000 70c Apr 70¢ Apr Madsen Red Lake Gold Mines_______1 1.10 ©6110 «1.23 -27.350 70¢ Jan 1.26 Apr 
Bidgood Kirkland Gold__--_.-._..--.1 2lc 18¢ 21'2¢ 67,250 9'2e Jan 25e Apr Malartic Gold Pields______ SS ee ae 1 1.70 1.70 1.80 16,800 1.66 Apr 2.09 Feb 
Blue Ribbon Corp common_-. , 6 6 40 4%, Feb 6 Apr Manitoba & Eastern a 1%%c 2 9.000 34c Jan 2toc Apr 
abio Mines Lid...__._.--.~-..----- 1 10c 10c_ lle 4,20) 8c Jan 12c Mar Maple Leaf Gardens Ltd common 6% 6%. 6% 1 4% Jan 6'4 Mar 
Benetal Gold Mines....._........—_— 1 17c 15¢ 19 %ec 43,748 9*ec Jan 19'2c Apr Preferred 10 7 7 7 8 7 Apr 7 Apr 
Braiorne Mines, Ltd_...--..~-~----- ve 9.45 9.85 _ 290 7.40 Jan 9.85 Apr Maple Leaf Milling common____-_- a” B84 678 838 10,815 4%, Jan 8%, Apr 
srazilian Traction Light & Pwr com-_-_* 22% 185% 22% 16,289 14%2 Jan 22'4 Apr OS TG ee Ss Ra ee ee 16% 13% 16% 6.891 10% Jan 16% Apr 
British American Oil_.......-----_--- . 20 20 20'%4 1,187 17% Jan 20%4 Apr Massey-marris common .__....__-___- ® Tle T's T34 1,936 5'e Jan 77s Apr 
British Columbia Packers Ltd : 18 18 10 17%4 Apr 1942 Feb Gn 2 fe oS hy 20 16% 16% . 16% 1.455 14% Jan 17 Mar 
British Columbia Power class A__~--.* 25 25 25 5 23 2 Jan 27 Feb McColl Frontenac Oil common_______-* G% 6% 6% 250 6 Jan 7% Feb 
British Dominion Oil____.._..~------ . 27% 25 42 28 48,500 19% Jan 30 Feb Ee a es SIRE. 100 99 99 99 5 92% Jan 100 Mar 
Broulan Porcupine Mines, Ltd__.--~-- 1 S7c S7c 62¢ 53,150 46¢ Jan 62¢ Apr McIntyre Porcupine TS Oa a at 54 54 54 10 47 Jen 36 Apr 
Brown Oi! Corp__- * 10%ec 9¢ 10%2¢ 5,000 4%se Jan i3c_ Feb McKenzie Red Lake Mines__.______.1 88c 93¢ 7,350 83e Jan 99c Feb 
Buffalo Ankerite Gold Mines_--__--- 2.30 2.25 2.35 2,750 1.60 Jan 2.55 Apr McVittie Graham Mines 1 5e 5c 1,000 5c Apr Te Jan 
Buffalo Canadian Gold Mines_. 3i2c ae 1,090 3'4c Jan Giac Feb McWatters Gold Mines- > ° l4c 14'4¢ 9,200 lle Jan 18c Mar 
Building Products Ltd___.....----~~- - 1442* 14% 14%'2 10 13 Mar 15%s Jan Mercury Mills new 5%. 5% 400 4 Feb G6 Mar 
Bunker Hill Extension Mines 2¢ 2c oe 500 i%ac Apr 3c Apr Mining Corp of Canada ‘ 1.60 1.55 1.61 1,875 1.22 Jan 180 Feb 
Burlington Steel Co__-- 10% 10% is9 o% ep sOve Shoe Model Oils Ltd... : 1 25¢ 25¢ 500 22¢ Feb 27%¢ Mar 
Caigary & Edmonton Corp Ltd__----- . 1.48 1.46 1.55 4,500 1.15 Jan 1-01 Feb Moneta Porcupine Mines_______ 1 31e 30's 31 ec 8.500 28c Jan 37ec Feb 
Canada Bread common___--_--_--_-.* 4% o: 8% 355 3. Jan o% Apr Montreal Knitting preferred 100 69 70 47 65 Mar 70 «0=« Apr 
Canada Cement common_-_-__------- : 52 4% 5S'2 1,050 44 Jan 5% Jun Montreal Light Heat & Power_______* 25 25 198 24% Jan 27 Jan 
Canada Malting Co Ltd_._.___.___-__* i 39% 39% 100 3644 Feb 392 Feb Moore Corp common____---._--_____ * 47a 46% 47% 593 44% Jan 47%, Apr 
Can Permanent Mortgage___-~-~_~- 100 136 136 136'% 12 124 Jan *40 8=6Feb Class A 100 188 188 188 30 182 Mar 190 »=Apr 
Canada Steamship common -_-__--~~-- a: 12% 11% 12% 1,405 8% Jan 12%2 Apr Natl Grocers common... _._._._ tte 7% 73% 100 6 Jan #'» Mar 
PRONE <teceetitinns—---~--.-- 50 35%) «= 3442 35% 215 31'4 Jan 35%4 Mur Preferred 20 27% 27%, 27% 150 25% Jan 27% Apr 
a” Canada Wire & Cable class A - 61%% 6112 80 59 Jan 65 Mar National Beeet Cab... 49 48 50 87 Sa Sam 51 Apr 
Canadian Bakeries common__------—-* 4 ae 200 2%: den .. National Trust Co Ltd 100 145 145 28 125 Jan 145 Apr 
Preferred -----100 + a =o 6S ee S I’ Negus Mines 1 38'2c 38%c 39¢ 5,500  34c Apr 50e Jan 
Canadian Bank of “Commerce 100 134 132% 135 86 129 Jan 140 Mar Nipissing Mines __- ct 5 114 114 800 1.05 Jan 1.19 Apr 
Canadian Breweries common ____ ~~~ . 2% 2% 23% 710 1.35 Jan 272 Apr Weramta Mines’... . =... . 47 46. 47% 1.250 40. Jan 49", Apr 
Canadian Canners conmuon ---~* 8 8 155 v2 Jan a Feb Normetal Mining Corp Ltd______- eye 83e 8le 85e 13,365 75c Jan 1.04 Peb 
S% ist preferred____...-......--20 21 21 23 250 19 «Jan 22 (Apr Northern Canada Mines Ltd . 20¢ 20e 20¢ 2,000 20c Apr 28e Jan 
Convertible preferred ys 10%4 10% 11 216 ~~ Jan 12 Feb O’Brien Gold Mines_.____--.___-____1 65c 65c 68¢e 8,525 6lc Mar 73e Jan 
Canadian Car & F’dry Co Ltd com___.* oe 10 —e fend = Okalta Oils Ltd ; 53¢ 50¢ 53¢ 2,700 38¢ Jan 65c Feb 
Preferred 25 2842 29'2 155 27°% Mar ave Apr Omega Gold Mines ERE R CE léc 16%4¢ 5,200 8'2e Jan 19% Feb 
Canadian Celanese common ____------ = 33 32% 33% 195 27%4 Jan 33 2 Apr Ontario Loan 50 105 105 \« 230 104% Peb ih Apr 
Preferred : -~ Me lsd 1395 _10 133 Feb 137 Feb Ontario Nickel Corp__.........___-_-1 8c 734¢ 9c 148,800 7%sc Apr li‘se Jan 
Canadian Dredge _ ------~" 18 17 18 750 1s = Jan 18 «= Feb Diets Cit Ti ° 5¢ Se 5%4c 23,700 4%4c Jan 9c Fer 
Can. Industrial Alcohol class “A” 4% 4% 42 110 3%4 Jan 5 Jan Page-Hersey Tubes Ltd . 95 97 80 88'% Jan 98 Apr 
Canadian Locomotive Co Ltd ~ 16% 14060017 _ 208 10 Jan 7 | Sp Pamour Porcupine Mines Ltd________* B4c Ble 84c 15,208 57¢ Jan 92c Apr 
Canadian Malartic Gold__-—_..-------- x 45¢ 45c 48c 7,400 36c Mar + gd ae Pandora Cadillac Gold Mines 1 Be. 3¢ 1,000 3c Apr 4c Jan 
Canadian Oil Companies common_--_-_* 21 22 255 15 Jan ve Avr Partanen Malattie Gold Mines Ltd 1 Vee 2%ac 1500 a... dam 4%4c Feb 
Preferred : 100 128 128 128 20 112 Jan 128 Apr Paymaster Cons Mines Ltd__-_-- | 20¢ 20c 21'4c¢ 26,200 lée Mar 23c 83s Jaan 
Canadian Pacific Ry__-~~-~-------- Zo 11% 10% 113 14,798 742 Feb 12 Apr Perron Gold Mines- ie me 99¢ 92'4e¢ 1.00 17,000 85c Mar 1.05 Jan 
Canadian Wallpaper class B r 12 12 12 10 11 Jan os Mer Pickle-Crow Gold Mines... _____. 1 1.70 1.70 1.70 6,265 1.63 Mar 1.90 Feb 
Canadian Wirebound Boxes class A ; = 16%, 16%, 30 16%4 Apr ly te Feb Pioneer Gold Mines of B C_____...__1 1.80 1.85 1.95 2.250 1.25 Jan 2.10 Apr 
Cariboo Gold Quartz Mining Co 1 1.30 1.30 100 95c Jan 1.35 Feb Powell Rouyn Gold Mines 1 54c 54c 900 52c Mar 65ce Jan 
Central Pat Geli. Mines.__...--..--.2 1.22 1.22 1.28 6,525 1.09 Jan 1.34 Apr Power Corp of Canada. pct 7% - T's 30 6 Jan 8°", Feb 
Central Porcupine Mines_---.~~--~-~-- 1 10c_ ile 18,009 i'ee Jan lic Apr Premier Gold Mining et EST 83c 89¢ 3,500 58c Jan 91'4c Apr 
Chesterville Larder Lake Gold Mines_-} 79¢ 77e 80c 10,900 65 Jan 9c Feb Penssed Metals 1 7 1M 105 4 Jan 7°4 Mar 
Cochenour Willans Gold Mines.-_---- a 95c 95¢ 97¢ 10,800 Foc Jan 98e Mar Preston East Deme Mines_........_ 1 1.85 1.85 1.95 13,150 1.72 Jan 2.25 Mar 
Cockshutt Plow Co. Rt ee ae eee oo mee % 104 10 10%4 855 9%4 Jan 11's Mat Quebec Gold Mining’ Corp 1 2ic 2ic ‘wae 1.000 20c Mar 25c Feb 
Commonwealth Petroleum 2 25c 25c 25¢€ 1,000 20c Jan 27e Feb Queenston 1 35¢ 35c 38e 5.085 Zic Jan 4tc Jan 
Coniaurum Mines__--~~- lism srt 1.07 1.05 1.10 5,700 85e Jan 1.20 Mar 
Consolidated Bakeries of Canada te 1 1,500 Sia Jan ai% Apr Real Estate Loan 100 30 30 ©6330 25 30 Apr 30 «Apr 
Consolidated Smelting-...--..----~-~-- 5 445% 44 45 712 37'2 Jan 45'2 Mar Reno Gold Mines 1 8 ec 9C 8.757 7c Feb 9'4c Apr 
Consumers Gas (Toronto)___...-..-.100 129 12 129 2 123 Jan 129 Apr Riverside Si.k 24 25 205 29 Jan 25 Apr 
Cosmos Imperial Mills__.--.~~------~* 24'2 24%4 50 21 Feb vo Apr Roche Long Lac Gold Mines 1 3'ee Z32c 500 3'ec Jan 4'ec Feb 
Crow's Nest Pass Coa! Co 100 3737 55 33 dan 37a Apt Royal Bank of Canada 1 a 100 140 140 19 134 Jan 142 Jan 
Dairy Corp common : 2 2 2 100 1.50 Feb 2.00 Mar Royalite Oil 2 ; =) . 2434 24 25 80 2142 Jan 2544 Apr 
Preferred 50 30 30 15 25 Feb 30 Apr Russell Industries common 10 1712 17'2 17% 40 15 Jan 17's Apr 
Davies NN eh by 17c 18¢e 7,400 10c Jan 23c Feb Preferred 100 175 175 36 152 Jan 170 Apr 
Denison Nickel Mines Ltd_ L 4'ac 4'ec 1,000 3'4c Mar 4%ec Apr St Anthony Gold Mines Ltd 1 3'oe 3e 3%2e€ 9,200 2c Jan 6c Feb 
Distillers Corp—Seagrams common____* 33 31 33% 1,190 25%4 Jan 33%4 Apr St Lawrence Corp class A 50 12% 13 125 12 Mar 13' Feb 
Dome Mines-------~---------------- : 24 24 24% 1,155 18%4 Jan 25'2 Apr San Antonio Gold Mines Ltd________- t 3.10 2.95 3.20 32,240 1.86 Jan 3.25 Apr 
Dominion Bank - ---100 155 153. 155 21 142'2 Jan 156'2 Apr Sand River Gold Mines 1 3c 3e 3c 500 2'sc Jan 4*,c Mar 
Dominion Foundries & Steel com_ ----* 2242 22% 125 2u%, Jan 23'2 Feb Senator Rouyn, Ltd___...__-_______. a 20¢ 20%22 3,500 18c Mar 30¢ Jan 
Wonunion Steel class B_---~~-----~- 25 S 9% 1,228 8'2 Mar 10% Jan Shawinigan Water & Power e 18 18 11 16'2 Mar 18'» Jan 
Pes WO0TOS. a ve = B14 ™ 8% 1,590 5'2 Jan 842 Feb Sheep Creek Gold Mines__._______50c 1.00 1.03 2,000 85e Jan 1.06 Jan 
Dom Weoollens & Worsteds Ltd com__* 415 4% 43% 615 254 Jan 6 Feb Sherritt-Gordon Gold Mines__.. xy 92'4e 86sec 92'ec 16.927 67e Jan 1.01 Feb 
Preferred -...-----.----.-.------ 20 12'2 12 12% 565 8%4 Jan 12%, Apr Sigma Mines 1 6.80 6.80 145, 5.75 Jan 6.80 Feb 
Duquesne Mining sie citesienictin ewan aim 1 Tac Tac 8e 6,500 4c Jan 10c Mar Si:sverwoods Dairies preferred Bla Be 385 8 Mar Bl. Feb 
OO Ss eae aE 12c 10%c 12¢ 39,800 4'4c Jan l4c_ Feb Simpsons Ltd class B 7 1 7 3% Jan 7% Mar 
Eastern Malartic Mines_--~--~~---~---- 1 1.23 1.23 1.34 33,775 1.09 Feb 1.35 Apr Preferred 100 % 95 M% 96 268 867, Jan 96 Apr 
Eastern Stee! Products Ltd ‘ 15 15 20 12 Jan 15 Apr Siscoe Gold Mines ae ak 48%c 41%e43%ec 2.675 38c Mar 45 *cApr 
Eldorado Gold Mines_-_~.~-~.--~--- -1 80c 80c 84c 5,775 80c Apr 1.20 Jan Sladen-Malartic Mines _._.____....._.1 38c 06 39¢ 3,600 29c Jan 45c Jan 
Equitable Life Insurance 25 5¥2 S'2 Sia 190 4°4 Jan 6 _ Feb Slave Lake Gold Mines 1 2c 1%4c¢ 2c 38,000 1'4c¢ Mar 3'ec Jan 
Faiconbridge Nickel Mines_-—~-~~~~-- 4 3.65 3.65 3.70 1,110 3.10 Jan 3.75 Feb South End Petroleum. case 4%c 4%2c 44%s¢ 3,500 3c Jan Tle Feb 
: Fanny Farmer Candy Shops_.-------1l 22 22%2 226 21 Mar 23 Feb Standard Chemical Co Ltd_ 16 6 16 220 10 Jan 16 Mar 
Federal Kirkland Mining Co 1 3c 3 3,000 2'ec Jan 4'sc Mar Standard Paving & Materials com___* 1.40 1.40 1.40 125 1.00 Apr 1.75 Feb 
Fleet Aircraft Ltd 7 47% 4% Se 1,360 3% Jan 5's Apr Preferred a 8 50 7 Jan 9 Feb 
Ford Ce of Canada class A-.--._-.--© 22% 22%e 23 1,295 19% Jan 23 Apr Standard Radio ; 4% 4% 15 4'4 Mar 47%_ Jan 
Francoeur Gold Mines 21%2c 25¢ 3,000 20c Jan 32c Feb Steel Co of Canada common.....____.* 74 68 14 63 5934 Jan 74 Apr 
General Steel Wares . 9% 9 95, 210 8 Feb 9% Apr Preferred 25 74 75% 120 66 Jan 76% Apr 
Gillies Lake-Porcupine Gold Mines 1 4c 4c 6,009 3c Jan 4c Apr Steep Rock Iren ei ta oe 1.76 1.70 1.82 31.910 1.51 Jan 2.14 Mar 
(ed's Lake Mines Ltd__.............* 20c 2l1c 8,409 12'2c Jan 29'2c Mar Straw Lake Beach Gold Mines li4e l'M“ec 500 lec Jan 1%4c Mar 
Goidate Mines itd : 0c ze 3.500 10c¢ Mar 13%c Feb Stuart Oil preferred i2 3. 12 5 12 Feb 12 Feb 
Goid Eagle Mines_-.- . me | 2%c 2e 3,00) 2e Jan 3'ac Feb Sturgeon River Gold Mines 1 ll'ze 11'%ec1l'tec 500 10c Jan 13¢ Apr 
Golden Gate Mining 1 4c. 4'2e 5.500 3c Jan 6%ac Feb Sudbury Basin Mines i ia ae 1.95 185 1.95 4,492 146 Jan 2.10 Mar 
Goodfish Mining Co 1 1%c 1%%¢ 1,000 le Feb l'’2c Apr Sullivan Cons Mines eon m 80c 80c 82ec 7,950 65¢ Jan 82c Apr 
Goodyear Tire & Rubber common 82 83 25 62 Jan 83 Api Supersilk Hosiery preferred 100 78 78 5 65 Feb 78 Apr 
Preferred 50 53% 53% 537% 45 51% Jan 55 Mar Svivanite Gold Mines, Ltd___________ 1 1.55 1.55 1.60 1,785 1.28 Jan 1.68 Apr 
Great Lakes Paper Co v. t. common 342 4 44 344 Feb 4 Apr Tamblyn (Ltd) common____- ° 12 12 12 322 10'4 Jan 12 Mar 
V. t. preferred : 177% 1642 177s 49 14%4 Feb 18 Apr Teck-Hughes Gold Mines Le, 2.99 290 3.00 7,125 1.85 Jan 3.20 Apr 
Gunnar Gold Mines Ltd 1 13c 13c 1,800 11%4c Jan l7c Feb Texas Canadian Oil Corp ae 1.45 1.35 1.60 6,140 90c Jan 1.60 Apr 
Gypsum Lime & Alabastine----._---* 512 53% 855% 685 5 Jan 534 Feb Tip Top Tailors common 6% 6% 654 25 6 Mar 7‘4 Feb 
Haicrow Swayze Mines Ltd 1 34ece 3lvoe 6,000 3c Api 3%2e Apr Preferred 100 102 102 10 100 Mar 102 Apr 
Halliwell Gold Mines- 1 4%oc 41eoc 5c 19,000 4c Feb 7c Feb Toronto General Trusts 100 73 75 55 bs Jan 75 Apr 
Hailnor Mines 1 3.25 3.25 425 2.50 Jan 3.40 Feb Towagmac Exploration Co 1 12%ee 12'2c 1,100 12c Jan 18c_ Feb 
Hamilton Bridge -. ’ misicegnacmnenvnan™ 6 5% 642 2,400 4%, Jan 6% Apr Twin City Rapid Transit common 7% 9% 385 6 Apr 94 Apr 
Hamilton Theatres common 1 2.00 1.95 2.00 1,050 1.20 Mar 2.00 Apr Union Gas Co of Canada___.._______° g 644 7 829 6 Jan 7°4 Feb ) 
Hard Reck Golc Mines___-..------- 1 48c 46c 50¢ 4,700 40c Mar 58c Jan United Corp class A 22 23 58 22 Mar 23 Mar 
Highwood-Scarcee Oils ? 12¢ 12e 12¢ 1,200 10c Jan l7jc Feb Class B ; 9 9 220 7¥4 Jan 9's Mar 
Hinde & Dauch Paper 3 14% 1434 14%% 305 14 Mar 15 Apr United Fuel Invest class A___.._____50 34 33% 2 34 95 32%2 Jan 7 Feb 
Hollinger Consolidated Goid Mines____5 11 10%, 1ll'% 6.776 8.50 Jan ll% Apr United Steel _______ Rae ae 5M 5 5% 5,750 4'6 Jan 6 Apr 
DOING ein ean ce ncas cenne aa . 3.30 3.25 3.35 5,940 2.65 Jan 3.50 Mar Upper Canada Mines Ltd____________- 1 1.12 1.12 1.20 10,000 95c Jan 1.28 Feb 
Homestead Oil & Gas __._.________-- 1 3c 3%ec 4,000 3e Jan 5'%c Feb I oo * 5.65 5.60 5.65 1,422 4.40 Jan 6.00 Feb 
Honey Dew Ltd . of 25 24 2542 515 22 Jan 25'2 Apr Vermilata Otis’... T§i_ st 1fZ%e ll%e 12¢ 1,500 9%2c Jan 15e Jan 
Howey Gold Mines______._-__-_-___-~- 1 _ 19%e 19%ec 800 17'2c Jan 2le Mar Vulcan Oils Ltd - 1 23e 24¢ 2,000 20c Mar 36c¢ Feb i 
Hudson Bay Mining & Smelting__-____ a 295% 29% 30 2,215 26% Jan 32% Mar Waite-Amulet Mines, Ltd_._...____ 4.75 4.75 4.85 3,958 3.40 Jan 4.95 Mar 
Huron & Erie Mortgage Corp com 106 ‘ 60 60 20 55 Jan 65 Mar Walker-Gooderham & Worts com * 53 50 53 565 47 Jan 54 Apr 
20‘- paid _____ eke 100 t 93, 11 204 8% Apr 11 Apr Preferred ____ ‘ees Re 20% 20% 20% 339 19 Jan 20'2 Apr 
oe SERIE IS SRS Aa a ae eae ae ES, * 13% 13 13% 4,591 11% Jan 14% Apr Wendigo Gold Mines... i 23¢ 23e 4623¢ 4,050 19¢ Jan 24c Feb 
Imperial Tobacco ordinary 5 ll'% 11% 11% 280 10 Mar 12% Feb Western Canada Flour common . 4% 5 454 3 Jan 5 Apr 
rreierred £1 The T'n The 80 q Feb 7% Apr Preferred _.__..... : are 100 8212 76 86%%4 2,118 40 Jan 87 Apr 
Inspiration - 1 #8 30c 30c 1,110 26 Mar 35 Feb Westons Ltd common * 13 13 14% 425 12 Feb 14% Apr 
International Metal common A______* 15'2 I2 15% 3,663 10'2 Jan 15% Apr Preferred 100 99 99 10 94 Jan 99 Apr 
Preferred _.100 98 98 130 90 Jan 99 Mar Winnipeg Electric preferred 100 40 33 40 1,020 20 Jan 43'4 Feb ; 
Class A preferred 100 97 97 20 90 Jan 97 Apr Wright-Hargreaves Mines____________ * 3.70 3.70 3.90 4,380 2.50 Jan 4.20 Apr 
International Nickel common CREATE Sina ° 37% 3634 37% 1,657 33 Jan 39°4 Apr Ymir Yankee Girl Gold ' B834c 8B%4c 500 8c Mar 9%2c Jan 
International Petroleum___..________ . 18 Ys 1734 18% 1,710 17 Jan 19% Apr York Knitting common . 6 6 6 10 5%3 Mar 8 Jan 
Jack Waite Mining_. SS eS Te 7c 7c 10,009 6c Jan 10e Feb 
"ni i 17¢ 16c 17 4.200 3c Jan 21'> Mar Bonds— 
Kerr-Addison Gold Mines____________ 1 6.00 5.95 6.10 8,050 4.75 Jan 6.35 Mar Uchi 6 % j 40 40'2 $2,300 26 Feb 45 Feb ' 
For footnotes see page 1451. | 


























mpeg TT = aS mp nage —_ ee 


Volume 157 Number 4169 


THE COMMERCIAL & FINANCIAL CHRONICLE 





STOCKS— 
Par 
Bruck Silk Mills Ltd 
Canada Bud Breweries es, 
Canada Vinegars Lid 
Canadian Marconi Poe, | 


Last 


Sale Price 


Toronto Stock Exchange—Curb Section 


Canadian Funds 
Aprif 10 to April 16 beth inetusive, compiled from oificial sales lists 


Friday 


Week's Sales 

Range for Weck 

of Prices Shares Range Since January 1 
Low High Low High 
642 6'2 25 6%2 Apr 9% Feb 
9% 9% 265 6 Feb 10 Apr 
Bto 812 10 642 Jan 8'e Apr 
2% 2% 1,557 85c Jan 2% Apr 





s10CKS— 


Coast Copper Co Ltd 

Consolidated Paper Corp 

Corrugated Paper Box Co preferred_100 
Dominion Bridge 

Foothills Oil & Gas____ 

Humberstone Shoe Co 

Ontario Silknit preference 

Osisko Lake Mines Ltd 

Pend Oreille Mines & Metals 

Thayers list preferred 


Friday 


Last 


Sale Price 


3% 


30 
1.2 


Week's 
Range for Week 
of Prices Shares Range Since Jan 
Low High Low 
1.25 406 1.20 Jan 1 


Sales 


wary 1 
High 


80 Feb 


3%% : 1,133 3 Jan 4 Apr 


87 35 70 Jan 87 
30 110 
1.15 : 5,700 78c Jan 1 
92 2 15 8 Feb 9 
35 10 34 Mar 
Tae : 14,900 


1.52 6! 2,600 1.05 Jan 1 


Apr 


25% Jan 30 Apr 
35 Apr 


‘% Apr 


35'4 Mar 
7% Apr 19e Jan 
74 Feb 


20 : 25 20 Mar 20 Mar 





OVER-THE-COUNTER MARKETS 


Quotations for Friday April 16 





Aeronautical Securities 1 7.39 
Affiliated Fund Inc 2.93 
SAmerex Holding Corp 20% 
American Business Shares 3.05 
American Foreign Investing_10c 13.22 
Assoc Stand Oil Shares_.__-_-- 2 5748 
Axe-Houghton Fund Inc 12.43 


Bankers Nat Investing— 
4Common 
46% preferred 
Basic Industry Shares 
Boston Fund Ine 
Broad Street Invest Co Inc__-_-5 
Bullock Fund Ltd 1 


Canadian Inv Fund Ltd 

Century Shares Trust 

Chemical Fund 

Christiana Securities com__ 100 -.290 
Preferred 138 

Commonwealth Invest 4.31 

Consol Investment Trust x 


Corporate Trust Shares 
Series AA 
Accumulative series_......~- 1 


~ 


we» bo 
AUN t 


Series ACC mod 

ACrum & Forster common___10 
48% preferred 

Crum &. Forster Insurance— 


Delaware Fund 
Diversified Trustee Shares— 
. 


Eaton & Howard— 
Balanced Fund__. 
Stock Fund 


Equitable Invest Corp (Mass) _5 
Equity Corp $3 conv pfd 


Pidelity Pund Inc 
Financial Industrial Pund, Inc. 
First Mutual Trust Fund 


Fixed Trust Shares A 
Foundation Trust Shares A__ 1 


Pundamenta! Invest Inc 
Fundamental Trust Shares A__2 
B ° 


General Capital Corp 30.63 
General Investors Trust 4.73 


Group Securities— 
Agricultural shares__....~--~- 6.04 
Automobile shares_. 5.01 
Aviation shares 7.05 
Building shares_..........--.. j 


Chemical shares... ..~-~- 
Electrical =a pe oe 
Food shares__-_- TE SPENES, a 
General bond shares i ab 


Investing 

Low Price Shares 
Merchandise shares__. 
Mining shares_-_ 
Petroleum shares 


Railroad shares__- * 

RR Equipment shares___ ean 
Steel shares______. fy ee 
Tobacco shares_.______- Pay 
Uta siares............ 


AHuron Holding Corp____-----1 


Income Foundation Fund Inc 
NS RR Ne, 

Incorporated Investors 

Independence Trust Shares__-_-_* 


Institutional Securities Ltd— 
Aviation Group. shares_-- 
Bank Group shares___-- =A 
Insurance Group shares___ ~~ 


Investment Co of America___10 
Investors Fund C 


Ask 


8.03 
3.20 
21% 
3.34 
14.35 
6% 


13.37 


Investing Companies 


Keystone Custodian Funds— 

Series 

Series 

Series 

Scries 

Series 

Series 

Series 

Series 

Series 

Series S-4 
Knickerbocker Fund 
Loomis Sayles Mut Fund 
Loomis Sayles Sec Fund 


Manhattan Bond Fund Inc— 
Common 

Maryland Fund Inc 

Mass Investors Trust 

Mass Investors 2d Fund 

Mutual Invest Fund Inc 


Nation-Wide Securities— 

(Colo) series B shares 

(Md) voting shares_._____ 25c 
National Investors Corp 
National Security Series— 

Bond series 


New York Stocks Inc— 


Agriculture 

Automobile 

Aviation 

Bank 

Building supply 

Chemical 

Electrical equipment 

Insurance stock 

Machinery 

Metals 

Oils 

Railroad 

Railroad equipment 

Steel 
North Amer Bond Trust ctfs___- 
North Amer ‘lrust shares 

Series 1953 

Series 1955 

Series 1956 

Series 1958 


~ 


CNwWUCYNH Ry WwISwWo 
SCOSENWIAUOCaGE 


~~ 


BAD HORDSISA SS ao 


a 
= 


Ww 


NNNe 


Crue 
INS 


Plymouth Fund Inc 
Putnam (Geo) Fund 


Quarterly Inc Shares_______10¢ 
Republic Invest Fund 3. 3.92 


Scudder, Stevens & Clark 
PaO, a i R 86.66 
Selected Amer Shares } j 9.54 


Selected Income Shares 
Sovereign Investors 
Spencer Trask Fund 


State St Investment Corp 
Super Corp of Amer AA 


Trustee Stand Invest Shs— 
ASeries C 
ASeries D 


Trustee Stand Oil Shares— 
ASeries A 
I ia ae tes sig Maree eee on ec 

Trusteed Amer Bank Shs— 
Class B 

Trusteed Industry Shares____25¢ 


United Bond Fund series A 
Series B 
Series C__.. 


Investment Banking 
Corporations 


ABlair & Co 








Commodity Credit Corp— 


May 1, 1943 
Feb 15,1945 100 


Federal Home Loan Banks— 
4s ‘ Oct. 1, 1943 


Federal Land Bank Bonds— 


4s 1946-1944 

4s 1964-1944 

3%s 1956-1946... 2.._.__.__ 
3s 1955-1945 

3s Jan. 1, 1956-1946 

3s May 1, 1956-1946 








Ask 


100.2 


Obligations Of Governmental Agencies 


Bid 
Federal Natl Mtge Assn— 
May 16,1943 100.2 
15gs Jan. 3, 1944— 
Call July 3, 1943 at 100%2__ 
Reconstruction Finance Corp— 
July 15, 1943 
t1% Apr 15, 1944 
U 8 Housing Authority— 
1% % notes Feb 
Other Issues 
U S Conversion 3s 10634 
U S Conversion 3s 108 3% 
Panama Canal 3s 128% 


100.21 
100.3 
100.4 


1, 1944 100.20 





Insurance Companies 


Bid 
Aetna Casual & Surety 134 
Aetna 547% 

325% 

73% 


American Alliance 23 
American Equitable 5 20'8 
American of Newark 145% 


American Re-Insurance 5414 
American Reserve 14'4 
American Surety 54's 


Baltimore American 7 
Bankers & Shippers 85'2 


-- 
~é@ 


Camden Fire 20% 
City of New York 17% 
Connecticut General Life 32'4 
Continental Casualty 3634 

41% 

6374 
Fireman's Fd of San Fran 77% 


Firemen's of Newark ll‘ 
Franklin Fire 28 


General Reinsurance Corp 455% 
Gibraltar Fire & Marine 17%% 
Glens Falls Fire 42'4 


Globe & Republic 10s 
Great American 28 by 


26 
955% 
44 


28} 2 


Insur Co of North America___10 


Jersey Insurance of N Y 39 


Ask 
139 
5674 
34's 
76% 


24142 


215% 


15% 


56%4 
15%, 
56% 


8 
88 4 
5.97 


21% 
18%4 
34\4 
3834 
43'4 
6534 
80's 
12'% 
291. 
485 
187% 
444 


ll‘, 
30 


27 2 


985% 
47 


30 
167% 


7675, 


41% 


Knickerbocker 


Maryland Casualty 
Massachusetts Bonding 
Merchant Fire Assur 


National Fire 
National Liberty 
National Union Fire 


New Amsterdam Casualty 
New Brunswick 

New Hampshire Fire 

New York Fire 


Be, EEE as 2.50 
Northeastern 5 
Northern 


Pacific Fire 
Pacific —? Co 
Phoenix 


Reinsurance Corp (NY) 558 
Republic 253% 
Revere (Paul) 2334 


St Paul Fire & Marine 
Seaboard Surety 4654 
Security New Haven 39 ‘se 
Springfield Fire & Marine____25 122% 
Standard Accident. ...._____- 10 6648 


268 '2 


Travelers 450 
3158 
525 
7634 


Westchester Fire___________ 2.50 335% 


126'2 
687% 


460 
33's 
54's 
80", 


355% 








New York Bank Stocks 


Bid 
20's 


Bank of Manhattan Co 
Chase National 


Commercial National 190 


35% 


Ask 
213, 


37's 


198 


Par Bid 


First National of N Y 1,370 


National City , 34%% 


Public National 32's 


Ask 
1,400 


3572 
33°; 








New York Trust Companies 


Bid 


Bank of New York 340 
Bankers 48'5 
Brooklyn 8042 


Central Hanover 973% 
Chemical Bank & Trust 467% 
Continental Bank & Trust____10 16°54 
Corn Exchange Bank & Trust_20 457s 
Emptre 50 

Fulton 

Guaranty 





a" 
50's 
84!» 


10048 
4875 
18 
4675 
61'. 

170 

302 


Bid 
137% 
Kings County 1,250 
Lawyers 28% 
Manufacturers common 43's 
Preferred 5244 
Morgan (J P) & Co 202 
New York 88 


Title Guarantee & Trust 47% 


United Statesio.<.........- 100 1,120 


Ask 
1475 
3144 
45', 
54°45 
212 
91 
53% 


1,160 








Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


Int. Rate’ Bid 
100.4 
100.8 
100.16 
100.18 
100.13 
100.28 


Maturity— 
Jun 15, 
Sep 15, 
Dec 15, 1943 
Mar 15, 
Jun 15, 1944 
Sep 15, 1944 


tSept. ae AW, 99.26 
Mar 15, 100.19 


tMar 15, 1945 ___-_ 100.10 


Ask 
100.5 
100.9 
100.1"; 
100.19 
100.15 
100.30 


99.28 
100.21 


100.12 


Maturity— Int. Rate Bid 
tDec. 15, 1945 ERS % % 99.19 
tMar 15, 1 % 99.22 
Dec 15, 1946... ..--.- l'2% 100.12 


Certificates of Indebtedness— 
$0.65s May 1, 1943 
t%s Aug l, 
t%s Nov 1, 
t%ss Dec 1, 
Yes Feb 1, 


bo.15 
b0.53 
b0.72 
b0.78 
1944 


Quotations For Recent Bond Issues 


Bid 
Cent Ill Pub Serv 3%s, 1971___. 105 ‘4 
Empire Gas & Fuel 3%2s, 1962_- 96'2 
Macy (R H) 2%s 1952 100% 
Penn Electric 3%@s, 1972 10734 








Ask 


105%4 

97", 
101%, 
108%, 


Bid 

Public Service of Indiana 

33%as 1972 103 '4 
Puget Sound P & L 414 2s “1972 104 
Southern Natural Gas Pipe Line 

Ss. hada iris eccrine mated 105 ‘4 
Wilson & Co 3s 1958 
Wisconsin Fur & Let 3's, 41971 











“United States Treasury Bills 


Rates quoted are fur discount at purchase 


Bid 

Treasury bills— 2 
T & | ere 
April 28. 1943__--- : “ 
May &, 10¢63_.....—<. ea ol 
May 12, 1943___--- iy Laer 
May 19, 1943__---- AP 
Bb J 26, 1943__ is 


“b0.37 
b0.37 
b0.37 
b0.37 
b0.37 
b0.37 


Rid 
hO 37 
b0.37 
hO.37 
b0.37 


June 2, 1943 

June 9, 1943 

June 16, 1943 
June 23, 1943 
June 30, 1943 b0.37 
July 7. 1943 bO0.375 
July 14, 1943 / b0.375 


Ask 
$9.21 
99.24 

100.14 


b0.80 0. 


Ask 


104 
1041 


105°, 
100*s 
107 


Ask 
029°: 
0.33%: 
24 
0.34% 
6.35%. 
0.35%. 
035% 





*No par value. 9 Odd lot sales. 


s Cash sale—not included in range for year. 


oonds are subject to all Federal taxes. 


b Yield 


x-Ex-dividend. 
AQuotations not furnished by sponsor or issuer. 


ad Deferred delivery. 
y Ex-rights. ‘In default. 


price. 


rCanadian market. 


tThese 
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THE COURSE OF BANK CLEARINGS 


the cities according to the Federal Reserve Districts in 
which they are located, and from this it appears that 
in the New York District (including this city) the totals 
show an expansion of 62.8%, in the Boston Reserve Dis- 
trict of 27.0% and in the Philadelphia Reserve District 
of 9.4%. In the Cleveland Reserve District the totals 
record an improvement of 14.2%, in the Richmond Re- 
serve District of 26.8% and in the Atlanta Reserve Dis- 
trict of 19.6%. In the Chicago Reserve District there 
is a gain of 8.4%, in the St. Louis Reserve District of 
21.6%, and in the Minneapolis Reserve District of 27.0%. 
In the Kansas City Reserve District the increase is 40.7%, 
in the Dallas Reserve District 31.7% and in the San 
Francisco Reserve District 32.5%. 


Monday, April 19, 1943 





ends Saturday and the Saturday figures are not avail- | 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 
In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 


Bank clearings this week will show an increase com- 
pared with a year ago. Preliminary figures compiled by | 
us, based upon telegraphic advices from the chief cities | 
of the country, indicate that for the week ended Satur- 
day, April 17, clearings from all cities of the United | 
States from which it is possible to obtain weekly clear- | 
ings will be 36.3% above those for the corresponding | ended April 10. For that week there was an increase of 
week last year. Our preliminary total stands at $10,352,- 37.4%, the aggregate of clearings for the whole country | 


for the same week in 1942. . ' 4 
ne aeetnet here is an increase for the week ended | having amounted to $8,606,098,405, against $6,264,332,395 | 


Friday of 55.9%. Our comparative summary for the in the same week in 1942. Outside of this city there | 


week follows: was an increase of 12.3%, the bank clearings at this | 
avi recorded an increase of 65.0%. We gro 
CLEARINGS—RETURNS BY TELEGRAPH centre having re crease c group | 


Week Ending April 17 1943 1942 

New York $4,843,491,633 $3,106,428,356 
Chicago 436,412,727 360,921,574 
Philadelphia 612.000,000 475,000,000 

sto 481,352,598 281,226,490 
172,883,163 123,637,228 
153,200,000 126,800,000 
212,931,000 173,381,000 
235,218,241 167,066,060 
197,897,856 158,238,686 
149,478,870 102,793,935 


$7.494,866,088  $5,075,493,329 
1,381.929.505 1,257,730,955 


$8,876,795,593  $6,333,224,284 
1.475.359.119  —1,261,628,596 


$10,352,154,712 ,, 


> 


ON BASSE oHssas 
onal perme me ri wo 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 
Week Ended April 10 1943 1942 

Federal Reserve Districts Ss s 
173,551,001 
" 5,046,674,219 
594,932,160 
490,347,572 
243,072,978 
311,818,534 
539,153,562 
237,412,919 
173,551,001 
264,302,192 
116,329,370 
414,952,897 


Inc. or 1941 
Dec. ‘: $ 
+2 278,360,085 
2,881,147,064 
390,130,775 
347,895,071 
159,687,673 
200,383,824 
425,217,796 
170,022,751 
100,866,170 
154,830,538 
77,238,180 
267,650,817 


1940 
s 


253,659,606 
3.278,087,156 
415,329,391 
276,286,980 
140,426,954 
165,722,731 
394,551,532 
143,041,626 
107,100.468 
129,566,941 
66,520,634 
236,063,860 


319,718,451 
3,100,262,465 
543,976,061 
429,487,795 
191,683,291 
260,718,314 
497,202,187 
195,317,439 
136,693,895 
187,873,595 
88,301,569 
313,097,333 


ao 


+ 4+ 


Gan Francisco 
Pittsburgh 
Cleveland 
Baltimore 


Ten cities, five days__- 
Other cities, five days. 


Tot. all cities, five days 
All cities, one day 


Total all cities for week 


t++e+e++ee+Ge4 


toe 


| 


>| & DO DO dO GO -3 tO tO wD 


ow 





tot 
$+4+++4 


Minneapolis 
10th Kansas City 
11th Dallas 
12th San Francisco 





++ 
= > 
oo 


to | bo 





| BE ODKOORSLON a 


| Winpwn 


+ 
w 
a 


$7,594,852,880 


| 


Complete and exact details for the week covered by 


8,606,098,405 
3,691,184,432 


3,287,098,101 


6,264,332,395 


+ 
we 
«J 


5,453,430,744 
2,687,736,329 


wee | MUnNonasanrwedd 


4 
| — 
| w& 


5,606,357,879 
2,432,276,717 


the foregoing will appear in our issue of next week. | 
We cannot furnish them today, in as much as the week | Canada 


76,403,395 386,285,868 


+ 
+ 
ce 
te 


313,474,712 


— 


347,091,626 








Our usual monthly detailed statement of transactions We also furnish today a summary of the clearings for 
on the New York Stock Exchange is appended. The re- | the month of March. For that month there was an 
sults for March and the three months of 1943 and 1942 | increase for the entire body of clearing houses of 28.9%, 
follow: the 1943 aggregate of clearings having been $43,062,841,- 
Description | 188 and the 1942 aggregate $33,410,972,407. 
Stock, number of ‘ . , 
shaved In the New York Reserve District the totals register a 
PE merge vn | gain of 33.8%, in the Boston Reserve District of 20.6% 
$603,887.500 | and in the Philadelphia Reserve District of 13.8%. In 
34,518,000 | the Cleveland Reserve District the ‘totals are larger by 


20.3%, in the Richmond Reserve District by 22.4% and 
in the Atlanta Reserve District by 25.9%. The Chicago 
Reserve District has to its credit an improvement of 
28.6%, the St. Louis Reserve District of 23.7% and the 
Minneapolis Reserve District of 32.1%. The Kansas City 
Reserve District enjoys an expansion of 40.3%, the 
Dallas Reserve District of 23.3% and the San Francisco 
Reserve District of 27.4%. 


————-Three Months———_- 
1942 
29,507,254 


——Month of March—— 
1943 1942 1943 
36,997,243 £,587,828 79,463,469 


bonds $481,522,300 $249,191,500 $1,018,069,100 
Foreign govern’t 
bonds 


U. S. government 
bonds 196,350 879,300 ——_—'700,150 2,961,300 | 


Total bonds... $497.868,650 $262,054,800 $1,052,939,750  $641,366,800 | Federal Reserve Districts 


| 


16,150,000 12,984,000 34,170,500 





March, 1943 March, 1942 March, 1941 March, 1940 
$ 3 + $s 

1,544,873,751 1,332,646,064 1,144,618,938 
16, 139,913,250 16,179,858,118 14,381,614,298 
2,599,331,859 2,251,.215,757 1,856,488,059 
2,251,554,867 1,800,297,369 1,413,075,125 
977,046,377 811,291,731 654,656,023 
1,285,668,871 1,046,494,278 814,777,995 
3,284,466,742 2,801,836,086 2,231,356,638 
998,131,212 815,175,019 654,126,697 
659,349,087 525,416,269 466,108,517 
1,128,590,267 882,996,575 761,430,731 
821,488,728 633,115,403 567,608,228 
1,720,557,436 1,347,347,92! 1,123,889, 296 


| 
The volume of transactions in share properties on the | 1st 
New York Stock Exchange for the first three months of | = 
the years 1940 to 1943 is indicated in the following: | 4th 


5th 

1943 1942 1941 1940 6th 
No. Shares No. Shares No.Shares No.Shares | 7th 
18,032,142 12,993,665 13,312,960 15,990,665 | 8th 
24,434,084 7,925,761 8,969,195 13,470,755 | 9th Minneapolis 
36,997,243 8,587,828 10,124,024 16,270,368 | 10th Kansas City 


ee en ell — 1lth Dallas 
79,463,469 29,507,254 32,406,179 45,731,788 


Boston 
New York 
Philadelphia 
Cleveland 
Richmond 
Atlanta 








-957,857,254 
. 708,120,451 
1,195,572,490 


Swasd 


~) 


1,234,587,933 

871,268,657 
1,583,637,928 
1,012,596,337 
2,192,416,446 


Month of January____- 
February 
March 


SO Hor 


4. + + 4 + 4 
I PWNHNNN WK W& 


Ist quarter. 


The course of bank clearings at leading cities of the 
country for the month of March and since Jan. 1 in 


a i 
Outside N. Y. City 


each of the last four years is shown in the subjoined | Canada 
statement: i.e 


BANK CLEARINGS AT LEADING CITIES IN MARCH 
——Month of March—— 


(000,000 

omitted) 
Wew York- 
Chicago 
Boston 
Phila. 
&t. Louis_- 
Pittsburgh 
San Fran... 
Baltimore 
Cincinnati 
Kans. City 
Cleveland 
Minn'polis 
Wew Or'ls.- 


1943 
$ 


2,011 
1,617 
2,843 
735 
1,090 
1,117 
658 
490 
862 
910 
586 
374 


1942 
$ 


1,776 
1,319 
2,482 
594 
906 
903 
521 
413 
621 
739 
418 
278 


1941 
$ 


1,615 
1,142 
2,138 
472 
721 
730 
414 
332 
459 
577 
325 


o 
222 


1940 
$ 


20,862 15,537 15,636 13,889 


1,365 
975 
1,759 
396 
570 
627 
344 
271 
394 
435 
294 
191 


1943 
$ 

56,434 
5,460 
4.303 
7,609 
1,974 
2,949 
3,025 
1,753 
1,312 
2,294 
2,437 
1,487 
1,002 


Jan. 1 to Mar. 31- 


1942 
$ 


45,981 


5,169 
3,915 
7,122 
1,672 
2,540 
2,577 
1,453 
1,160 
1,759 
2,080 
1,202 

792 


1941 1940 
s 
42,933 
4,492 
3,268 
5,970 
1,306 
2,054 
2,048 
1,187 
907 
1,316 
1,600 
911 
616 


4,050 
2,882 | Ist 
5,180 | 24 
1,133 | 3d 
1,662 | 4th 
1,875 | a 

988 | 

777 | Te 
1,152 
1,296 | Sth 

846 | 


We append another table 
years. 


$ } 
39.762 _ Federal Reserve Districts 


Philadeiphia 


Cleveland 
Richmond 
Atlanta 
Chicago 

St. Louts 
Minneapolis 


10th Kansas City 
llth Dallas 


32 cities 


43,062,841,188 
22,199,943,035 


2,192,662,959 


3 Months 
1943 
$ 
4,976,597,896 


58,436,914,141 


7,923,417,698 
7,278,655,916 
3,264,479,694 
4,404, 706,088 


11,405,506,426 


3,400,551,622 
2,266,338,591 
4,201,194,753 
2,756,544,498 
5,864,291,912 


} A 6 Sai CE 
| 
{ 


33,410,972,447 
17,873,299, 281 


2,063,159,919 


showing the clearings by Federal Reserve Districts in the three 


3 Months 
1942 
$ 
4,579,643,683 
47,817,314,956 
7,448,988,523 
6,320,249 ,085 
2,802,012,759 
3,676,981,852 
9,396,714,605 
2,965,317,728 
1,893,742,585 
3,209,511,977 
2,396,346,677 


a i Nhe 
co aw 


30,427,690,530 
14,791,413,387 


tN 
oe 


wile © PWWHIDDEWHORD 


1,613,379,358 


oO 


month 


Inc. or 
Dec. ’ 


3 Months 
1941 
$ 


3,838,117,145 
44,521,800,312 
6,276,508,090 
5,025,988,371 
2,324,696,620 
2,945,200,309 
7,775,313,307 
2,319,105,113 
1,463,289,448 
2,511,879,000 
1,842,777,191 
3,753,565, 369 


DODUCB DE 


26,069,750,545 
12,180,425,608 
1,344,003,566 


s for four 


3 Months 
1940 
$s 
3,394,486,949 
41,257,807,415 
5,446,453, 861 
4,142,422,.036 
1,912,297,420 
2,376,027,285 
6,619,221,923 
1,902,891,416 
1,356,406,442 
2,239,739,609 
1,652,278,300 
3,291,909,460 


4,820,935, 268 


=> 
i) 


Detroit 
Louisville 
Omaha 
Providence 
Milwaukee 
Buffalo 

St. Paul 
Denver 
Indian’polis 
Richmond 
Memphis 
Seattle 
Salt L. C'y 
Hartford 


Total 


578 
300 
335 

76 

16C 
264 
196 
230 
136 
307 
187 
427 
121 

68 
38,534 
Oth. cities 4,528 


Total all 43,062 
Qut. N.Y.C. 22,199 


968 
238 
201 

72 
136 
221 
164 
177 
123 
240 
156 
321 


746 
205 
153 
60 
103 
180 
135 
150 
97 
214 
130 
222 

93 73 

63 52 
29,680 27,303 
3,730 3,125 
33,410 30,428 
17,873 14,791 


479 
159 
132 
49 
96 
143 
112 
128 
84 
164 
92 
163 
63 
53 


4,234 
870 
858 
203 
427 
717 
522 
623 
365 
866 
528 
,100 
333 280 
183 189 
23,427 103,868 86,462 
2,643 12,311 10,805 
26,070 116,179 97,267 
12,180 59,744 51,286 


2,704 
727 
561 
200 
363 
645 
469 
510 
348 
714 
478 
852 


2,020 
595 
421 


116,179, 199,235 97,267, 759,698 84,598,233,276 75,591,942, 116 
171 Outside N. Y. City 59, 744,308,676 51,286,347,077 41,665,279,985 35,830, 160,530 
299 | Canada 6,528,714,277 5,536,868,901 4,683,445,477 4,306,665, 898 
511 —_—— — ——— —— 
368 
419 
284 
616 
394 
607 
216 
167 

75,696 

8,902 


84,598 
41,665 








The following compilation covers the clearings by months since Jan. 1, 1943 and 1942. 


MONTHLY CLEARINGS 


Clearings, Total All 
1942 





Clearings Outside New York 
1942 





1943 1943 
% 

9.0 

+ 21.0 


+ 28.9 


$ 
18,004,715,165 
15, 408,332,631 
17,873,299, 281 


3 
19,716,896,037 
17,827,469,604 
22,199,943,035 


$ 
34,941,485,314 
28,915,301,937 
33,410,972,447 


97,267,759,698 


$ 
38,119,462,247 
34,996,895,800 
43,062,841,188 


| January 
February 
March 


67,880 

7,712 
75,592 
35,830 





Total 3 months. 116,179,199,235 59,6 + 19.4 59,744,308,676 51,286,347,077 





We now add our detailed statement showing the figures for each city for the month of March and for the*week ended April 10 for four years. 
—_____—-Month of Mareh——___— —_——_—___Jan. 1 to Mar. 31 —____________—_——_Week Ended April 10— 


Clearings at— 
First Federal Reserve District—Boston— s 


Me.—Bangor 
Portland 


Mass.—Boston 


Pall River 


New Bedfo 
Springfield 
Worc2ster 


ra 


Conn.—Hartford 


- New Haven 
Waterbury 


1943 


3,183,911 
16,422,105 
1,617,888,533 
4,138,707 
2,181,418 
1,802,747 
4,839,418 
18,215,280 . 
12,271,998 
68,840,601 
25,773,961 
9,117,500 
76.388.400 
2,571,883 


1,863,636,467 


1942 


Inc. or 


$ Dec. % 


3,085,133 
14,662,517 
1,319,658,087 
4,228,954 
1,970,399 
1,970,133 
3,565,965 
15,767,930 
11,166,803 
63,493,463 
24,312,888 
6,806.600 
72,050, 100 
2,134,779 


1,544,873,751 


++ 


| 


- | 


ret + + + 4 n 
Ww = 
VAoSoOnwN 


| 


2; N\ 


1] 
° | 
i°7) 


+4 


w 
i) 


a 
| MOSOOROUYMIKOON 


Ww 
SCOPADO 


4, 


1943 


$ 
9,209,315 
45,777,905 


4,303,989,656 


11,487,014 
6,443,871 
5,449,918 

12,962,760 

53,061,393 

35,166,136 

183,136,151 
76,125,815 
23,161,700 

203,495,900 

7,130,362 


976,597,896 


1942 
$ 

9,753,998 
42,293,284 
3,915,653,476 
12,490,645 
6,044,315 
5,739,900 
10,891,080 
48,681,608 
34,702,233 
189,936,717 
74,447,855 
20,890,700 
200,817,700 
7,300,172 


4,579,643,683 


1 
| 
j 


+ + 


4 


' , 
Foes + I 


—" 


‘ Lo 
NRO WHE OOURMOM 


WWONRWOOHKRSONGA®Y 


© 


~~) 


1943 
$ 


749,174 
3,568,975 
351,194,938 
833,798 
481,116 
1,096,485 
3,997,513 
2,668,649 
18,370,896 
5,730,480 
15,544,100 
850,336 


405,086,460 


1942 
$ 

621,105 
3,274,628 
272,379,357 
857,266 
455,086 
811,991 
3,859,306 
2,499,854 
15,157,554 
6,366,351 
12,882,300 
554,253 


319,718,451 


636,687 
2,953,972 
239,569,393 
317,455 


w 


813,813 
3,568,373 
2,712,773 
9,403,480 
3,633,175 


et : 
WO, CORP OWAH) 


| 


! 
+ 1 
| Ma! 


+ 
t 
on 
- 


13,208,500 
591,050 


278 360,085 


+ 


| ®w! OWOMO .! 


541,740 
1,938,966 
216,312,841 
723,279 
399,976 
728,154 
3,445,104 
2,135,679 
12,583,146 
4,231,567 
10,104,500 
514,654 


253,659,606 


scare 
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—Month of March——————- 


1943 
wiearings at— $ 
Second Federal Reserve District—New York— 


N. Y.—Albany_ 63,061,751 
Binghamton 6,209,378 
264,396,691 

stpe+ehebhtieuwbbhoous _ 5,066,743 
Jamestown 4,175,541 
New York 20,862,698,153 
Rochester 47,735,663 
Syracuse 34,140,675 
Utica 5,701,572 
Conn.—Stamford 33,852,884 
N. J.—Montclair 1,673,321 
Newar ; 112,632,554 
Northern N. J. 155,013,773 
Oranges 3,666,988 


Total (14 cities) 21,600,225,687 


Third Federal Reserve District—Philadelphia— 


Pa.—Altoona 2,213,392 
Bethlehem 3,824,955 
Chester 2,491,609 
Harrisburg 12,199,727 
Lancaster 7,581,104 
Lebanon 2,376,358 
Norristown 2,228,877 
Philadelphia 2,843,000,000 
Reading 5,836,695 
Scranton 13,650,567 
Wilkes-Barre 6,188,440 
York 9,031,663 
Pottsville 1,469,275 
Du Bois 686,467 
Hazleton 3,331,557 
De).— Wilmington 22,752,068 
N. J.—Trenton 18,994,500 


2,957,857,254 


Fourth Federal Reserve District—Cleveland— 


15,677,774 
490,217,082 
910,798,307 

72,916,000 

3,787,791 
1,123,307 
9,512,596 
16,313,782 
7,098,682 
43,671,479 
1,540,288 
774,431 
1,090,416,961 

12,909,025 

16,910,694 

6,673,824 
7,778,428 


Ohio—Canton 
Cincinnati 
Cleveland 


2,708,120,451 


Fifth Federal Reserve District—Richmonad— 


W. Va.—Huntington 4,872,336 
Va.—Norfolk 27,166,000 
Richmond 307,186,475 
8. C.—Charleston 10,681,311 
Columbia 15,811,121 
Greenville 10,316,694 
Md.—Baltimore 658,288,186 
Frederick 2,125,162 
D. C.—Washington 159,125,205 


Total (9 cities) 1,195,572,490 


Gixth Federal Reserve District—Atlanta— 


31,893,916 
167,064,330 
541,500,000 

10,551,562 

9,137,005 
8,707,759 
204,630,339 


Tenn.—Knoxville 
Nashville 
Ga.— Atlanta 


1942 
$ 


35,513,414 
6,410,266 
221,138,756 
4,158,454 
3,157,149 
15,537,673, 166 
42,014,536 
27,548,912 
4,612,015 
21,951,288 
1,668,572 
95,384,432 
135,482,608 
3,199,682 


16,139,913,250 


1,945,232 

4,386,275 

2,295,573 
11,147,126 
7,700,453 
,450,766 
,171,689 
2,482,000,000 
51,262 
41,199 
24,438 
,496,435 


NS = 


Nh bt 


€ 


to 


1s 


va 
1 
9 


Paki 


14,893,600 


2,599,331,859 


13,867,880 
413,965,971 
739,645,383 

61,190,800 

3,038,063 
1,160,924 
11,523,704 
13,769,835 
6,572,739 
35,970,696 
1,177,056 
852,811 
906,871,448 
10,317,329 
17,370,189 
6,477,229 
7,782,810 


“1 


tee e eee eH 4 4y | 
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C]LOAPRHWNHASCAWWROKD 
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ws 
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es 
0 
© 


+ 4 
Net ee 


1+ + 4 


HOOK OROUUN IH BH 





2,251,554,867 


3,702,024 
22,090,000 
240,100,188 
8,792,717 
13,992,592 
7,025,958 
521,132,361 
2,120,260 
158,090,277 


977,046,377 


29,170,002 
131,297,312 
440,700,000 

12,747,370 

7,595,522 
7,057,299 
147,489,587 


S| COWNANSOSHOSIWA CHOW 


Ww 


Nh 


-31N-10 


——_—————Jan. 1 to Mar. 31—_____- 


1943 
$ 


149,054,514 
18,880,189 
717,433,693 
14,414,812 
12,811,534 
56,434,890,559 
139,040,633 
83,520,268 
15,480,713 
82,621,576 
4,896,738 
325,211,547 
427,240,868 
11,416,497 


5,751,241 
11,693,030 
6,563,338 
35,089,554 
20,180,536 
6,583,376 
6,602,252 
7,609,000,000 
16,629,459 
35,670,839 
16,610,701 
25,358,176 
3,984,264 
2,102,223 
8,750,035 
59,174,574 
53,674,100 


7,923,417,698 


40,815,399 
1,312,204,533 
2,437,857,187 

189,855,400 

10,343,829 

3,115,913 

25,697,468 

42,803,857 

18,488,035 


2,949,292,435 
34,632,087 
43,173,890 
31,943,687 
21,748,242 


7,278,655,916 


13,526,631 
76,610,000 
866,234,281 
28,822,356 
41,808,415 
28,708,343 
1,753,575,512 
6,837,924 
448,356,232 


3,264,479,694 


103,188,449 
447,971,435 
1,502,400,000 
28,717,550 
25,529,012 
24,671,795 
543,292,957 
38,413,917 


1942 
$ 


135,892,605 
19,777,272 
645,046,865 
12,450,510 
11,892,753 
45,981,412,621 
135,960,630 
76,629,897 
14,633,900 
67,679,340 
5,389,557 
295,732,462 
404,847,463 
9,969,081 


47,817,314,956 


5,971,138 
13,886,076 
6,325,588 
33,868,368 
21,872,825 
6,879,441 
6,689,409 
7,122,000,000 
16,349,625 
34,012,361 
14,648,185 
22,790,453 
3,598,223 
2,016,543 
8,483,357 
73,838,531 
55,758,400 


7,448,988,523 


38,201,428 
1,160,475,713 
2,080,144,803 

172,200,300 
9,925,674 
3,593,341 

30,833,412 

42,092,535 

18,995,183 

92,134,679 

3,928,917 
2,760,147 
2,540,082,327 

29,356,795 

41,199,130 

32,064,392 

22,260,309 


6,320,249,085 


11,168,144 
64,228,000 
714,918,726 
25,124,687 
38,057,120 
25,423,414 
,453,107,482 
6,826,419 
463,158,767 


2,802,012,759 


87,346,738 
373,312,109 
, 264,600,000 
34,966,198 
21,385,790 
20,722,600 
421,782,727 
29,878,543 
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5,054,145 


6,722,573 
315,904 
20,941,873 
30,814,064 


5,046,674,219 


473,260 
1,361,178 
626,067 


1,692,428 


594,932,160 


3,303,747 
85,017,180 
169,748,245 
14,376,600 


2,038,588 
3,068,066 


—Week Ended April 1( 


1942 
$ 


5,653,640 
1,094,959 
43,700,000 
737,327 
854,795 
2,977,234,294 
8,435,926 
4,232,051 
5,714,639 
436,015 
21,036,017 
31,167,826 


3,100,262,465 


430,027 
1,442,782 
581,548 


2,034,424 
529,000,000 
1,266,221 
2,356,941 


1,069,488 
1,955,430 


3,839,200 


1 
3 
! 


Inc. or 
Dec. % 


11,626,354 
1,415,671 
37,400,000 
714,882 
992,035 
2,765,694,415 
9,198,907 
5,281,632 


+ + 


~ +> +44 
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+ 
-K Os > 
ANUONONY 


4,951,944 
357,118 
17,056,377 
26,457,729 


t 
re! 
“O-T-] 
MOURA! Bue Weion 


2,881,147,064 


501,087 
1,364,821 
384,040 


1,328,333 
376,000,000 
1,466,944 
2,068,382 


982,445 
1,366,423 


4,668,300 





543,976,061 


3,100,857 
77,592,619 
151,624,077 
12,231,100 


2,147,266 
2,932,453 


390,130,775 


3,354,725 
68,548,483 
117,245,174 
12,829,100 


6,614,694 
984,156 
32,200,000 
463,35 
898,006 
3,174,081,362 
8,215,545 
4,179,882 


4,158,750 
478,696 
18,871,072 
26,941,636 


3,278,087,156 


466,682 
587,976 
343,813 


1,284,128 


12,329,900 


415,329,391 


2,346,285 
56,073,056 
90,107,999 
10,521,400 


1,678,818 
2,487,863 
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490,347,572 


1,093,774 
5,444,000 
60,046,447 
2,468,122 


134,612,667 


39,407,968 


429,487,795 


§26,272 
4,921,000 
47,153,408 
1,814,744 


101,198,204 
35,769,663 





243,072,978 


8,810,092 
33,197,908 
111,100,000 
2,253,071 


191,683,291 


6,344,515 
28,862,491 
95,$00,000 

2,332,512 


1,763 504 
24,932,600 


347,895,071 


824,984 
4,174,000 
41,932,669 
1,547,739 


78,208,189 
33,000,112 


159,687,673 


3,925,411 
20,443,299 
74,600,000 

1,683,894 


1 + 
m~ es OO 
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! 
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ao 


276,286,980 


532,505 
2,434,000 
31,914,746 
1,700,000 


76,621,122 
27,224,581 


140,426,954 


4,019,215 
19,725,750 
60,300,000 

1,416,169 


998,050 
19,367,000 


33,281,296 35,427,643 


487,101,747 
4,691,322 4,531,061 


45,726,685 
18,619,954 
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22,547,891 16,988,447 
6,749,672 6,155,490 
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12,548,910 11,556,473 
3,087,173 2,433,867 
920,445 715,578 
374,777,484 278,450,777 
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522,762,427 
63,916,128 
20,138,169 
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2,868,334 2,405,951 
1,002, 169,944 792,928,149 
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1,285,668,871 


Seventh Federal Reserve District—Chicago— 


Mich.—Ann Arbor 2,365,604 2,086,344 
1,578,258,868 968,925,812 


Flint 9,248,778 6,931,485 
20,743,380 16,045,425 
4,202,419 3,297,805 
12,792,316 11,071,068 
6,203,276 4,411,544 
3,793,576 3,476,145 
12,754,315 11,366,703 
24,141,831 19,763,953 
136,735,685 123,007,455 


5,502,941 6,544,367 ; 516,016 417,531 336,475 


4,234,639,491 2,704,376,038 
24,757,013 18,317,252 
59,311,405 49,638,630 
12,303,042 10,156,563 
39,305,242 33,006,559 
17,360,605 12,843,700 
10,687,352 10,509,101 
36,405,658 31,664,294 
66,973,680 59,490,319 
365,667,362 348,799,624 
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17,591.000 19,834,000 


27,085,000 
2,054,752 2,051,929 


y 
Indianapolis 
South Bend 14,918,377 
Terre Haute — 37,108,849 

Wis.—Madison ~. 9,942,199 
Milwaukee —-_ 160,094,201 
2,343,300 


4,026,361 
831,989 
2,824,987 
10,044,684 




















Ia.—Cedar Rapids 
Des Moines -~ 69,654,188 
Sioux City -.. 33,184,652 
Ames .. 1,125,551 

Ni).—Aurora 2,976,717 
Bloomington 2,058,208 
Chicago 2,011,290,075 
Decatur 6,818,337 
Peoria 24,610,644 
Rockford 9,401,408 

8,863,845 


Sterling ____- 1,016,719 
Total (31 cities) 
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10,950,374 
31,007,203 
9,641,718 
136,403,237 
2,140,861 
4,124,605 
695,562 
2,288,942 
7,624,486 
63,072,889 
22,374,221 
1,455,207 
2,614,120 
1,932,979 
1,776,638,966 
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41,817,360 
108,724,722 
26,197,786 
427,301,589 
6,877,883 
11,486,688 
2,272,391 
6,993,176 
24,739,295 
176,645,246 
85,324,900 
2,924,037 
8,042,260 
5,810,720 
5,460,481,901 
18,781,293 
66,949,534 
25,439,534 
23,176,181 
2,606,139 


32,687,843 
93,188,449 
24,883,729 
363,960,826 
6,109,697 
12,102,897 
2,083,134 
5,789,674 
20,187,465 
172,980,985 
64,166,681 
3,130,749 
7,606,471 
5,832,105 
5,169,535,752 
17,155,163 
61,866,170 
25,269,744 
20,399,833 
2,430,791 
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3,652,701 
,748,643 


1,838,363 
13,548,919 
6,675,417 


423,671 
427,293,365 
1,297,234 
4,642,303 
1,934,424 
1,732,328 


539,153,562 


1,531,410 
13,176,195 
4,917,303 


398,233,845 
1,574,002 
5,008,520 
2,071,447 
1,874,797 


497,202,187 


6,190,254 
23,608,556 


1,231,217 
10,652,881 
4,101,494 


339,844,469 
1,603,515 
4,864,941 
1,806,112 
1,758,331 


425,217,796 





5,467,865 


1,104,371 
10,325,534 
3,992,822 


314,450,042 
1,049,120 
4,601,054 
1,363,204 
1,400,818 


394,551,532 
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1454 
—__—__—— Month of March———_———_——_ —_—_—__———_——Jan. 1 to Mar. 31 _—— i- —Week Ended April 10 
1943 1942 Inc. or 1943 1942 Inc. or : 1943 1942 Inc. or 1941 1940 

Clearings at— SS) Ss Dec. % $ $ Dec. ‘o ; $ $ Dec. % $ : 
Eighth Federal Reserve District—St. Louis— 

en ewan 735,385,063 594,514,470 23.7 1,974,026,522 1,672,559,327 + 18.0 « } 143,800,000 115,500,000 + 24.5 99,800,000 85,800,000 
Cape Girardeau ......---_-.-- 4,862,708 4,335,991 + 12.1 13,095,959 13,218,369 0.9 ; : eal : _ 
Independence -~....--.------- 796,031 781,835 1.8 2,365,633 2,340,267 ee i : i nf q 

EG ee | een aS ae 300,926,246 238,436,609 + 26.2 870,201,752 727,711,033 + 19.6 : 57,794,971 46,271,247 24.9 43,248,528 32,346,436 

Tenn.—Memphis .....-.....---.- 187,543,926 156,159,125 + 20.1 528,214,652 478,343,389 + 10.4 i 34,914,948 32,531,192 7.3 26,271,223 24,309,190 

3il.—-Jackesnvilie ......-....--- 546,959 462,182 + 18.3 1,419,104 1,378,343 + 3.0 : F 
RO SR A SEE ee 4,527,000 3,441,000 31.6 11,228,000 9,767,000 + 15.0 903,000 1,015,000 11.0 703,000 586,000 

Total (7 cities). ......i..... 1,234,587,933 998,131,212 23.7 3,400,551,622 2,905,317,728 17.0 237,412,919 195,317,439 21.6 170.022.751 143,041,626 
Ninth Federal Reserve District—Minneapolis— 

OS SESS 16,721,572 14,222,523 17.6 47,381,534 41,810,877 + 13.3 3,796,995 3,021,428 + 25.7 2,846,830 3,004,630 
I Saati sichiincaioae 580,187,165 418,891,856 38.5 1,487,254,080 1,202,030,817 + 23.7 116,551,339 89,166,832 + 30.7 65,008,971 71,859,679 
ae PE a, Sle 1,943,732 1,672,972 + 16.2 5,272,608 5,066,768 + 4.1 : ee us 
ed amin 196,088,193 164,312,782 + 19.3 522,885,354 469,900,523 +11.3 43,590,171 37,243,736 17.0 25,430,336 25,295,403 
DUT eae 2,476,919 2,113,811 + 17.2 6,161,660 5,690,230 + 8.3 . E eR * 
wergus: Pals: .........-...---s - 441,526 385,344 + 14.6 1,252,888 1,223,157 : 24 A 

I ES ea 15,295,450 13,325,769 | 14.8 39,364,450 38,554,824 + 2.1 3,107,749 3,413,461 9.0 2,121,326 2,273,034 
Grand Forks --.---- Dciiininaie 2,450,C00 1,465,000 + 67.2 5,396,000 4,190,000 + 28.8 ; = ol ; 

Minot ......-....-...--.----- 1,532,932 1,087,510 | 41.0 4,221,387 2,978,479 41.7 

8. D.—Aberdeen --~_-~ SEE 5,442,932 4,656,273 + 16.9 14,479,187 13,865,905 + 4.4 1,304,276 1,117,446 16.7 701,969 752,502 
SES ee 14,675,195 9,984,335 + 47.0 40,841,188 30,753,802 + 32.8 é ‘ : nS 
ONE Ea 1,275,514 862,703 + 47.8 3,512,630 2,710,413 + 29.6 J ; i é ; 

Pit Ines © cnn - 4,347,707 4,417,474 — 16 12,285,697 12,442,180 1.3 1,092,856 988,811 10.5 1,084,126 811,866 
AS SE ae 5,695,436 3,702,346 + 53.8 15,947,551 11,765,550 + 35.5 : ; e 
SEES CER RN 22,272,230 17,946,278 + 24.1 58,948,649 49,904,602 + 18.1 4,107,615 1,742,181 135.8 3,672,612 3,103,354 
ON ETS ET Ie ap ae AO 422,154 302,111 + 39.7 1,133,728 854,458 + 32.7 d , a ff : : 

Total (16 cities) _.__..--_._. 871,268,657 659,349,087 + 32.1 2,266,338,591 1,893,742,585 + 19.7 173,551,001 136,693,895 27.0 100,866,170 107,100,468 
Tenth Federal Reserve District—Kansas City— 

Neb.—FPremont —............... 920,698 591,623 + 55.6 2,562,594 1,696,438 51.1 187,700 139,334 + 34.7 122,601 94,966 
DIN So ee ee ae > ern ied ur wenaeeN atin beeen : - 319,700 * 200,000 + 59.9 166,540 82,831 
BIIIIIIE ‘asin scuioceghigepslaicenhininiiniies enmen 18,894,897 13,526,956 + 39.7 48,482,554 39,911,095 + 21.5 4,083,703 3,273,018 + 24.8 2,996,786 3,131,176 
| ERR Rs Sa ae 335,813,985 201,845,616 + 66.4 858,203,636 561,495,210 + 52.8 69,365,224 43,350,687 + 60.0 38,084,663 30,231,244 

Kan.—Manhattan______-___----. 1,178,186 901,775 | 30.7 2,379,360 2,827,067 15.8 : ¥ ; ° : 
a oo a a 1,346,950 1,652,575 —18.5 4,139,000 4,959,975 16.6 ; : s, “ 

ES ASE SSS Sea gr 11,110,720 9,634,155 + 15.3 24,329,297 32,290,917 + 6.3 4,230,929 2,119,194 + 99.7 2,412,727 1,965,420 
SN 7 iis «=> cigars gush gherbeasecdonrasenasde 26,457,994 21,631,009 + 22.3 72,066,116 60,975,507 + 18.2 5,704,138 4,528,716 + 26.0 3,497,913 3,247,087 

0 SEES Te eae 3,436,158 4,198,925 18.2 9,664,457 12,097,832 28.4 n 
8 Ear Se Sioa bee Se 862,612,419 621,749,761 + 38.7 2,294,210,779 1,759,827,062 + 30.4 172,735,773 128,567,565 + 34.3 103,093,260 86,541,549 
I Ss isan on dihaglulvepes aaleciem eminhaae 26,638,009 17,168,150 + 55.2 74,314,538 53,613,762 + 38.6 5,540,053 4,028,678 + 37.5 3.021.775 2 884.723 
eee eee ee 586,260 718,860 —-18.4 2,273,318 2,198,000 3.4 : : : z 

SOCCER 54,456,166 49,582,058 + 9.8 146,590,021 144,194,302 + 1.7 ‘ E 

Colo.—Colorado Springs ~------. 4,535,285 3,056,512 + 48.4 12,945,600 8,687,084 + 49.0 1,058,397 1,044,646 1.3 641,656 651,331 
SUN GT ee a 230,550,172 177,672,270 + 29.8 623,704,848 510,451,684 + 22.2 { 2 
at ial sn cleinicanap tiv ige 3,467,347 2,920,836 + 18.7 10,484,595 9,558,910 + 9.7 1,076,575 621,757 73.2 792,617 736,614 

Wyoming—Casper —~-~.----------. 1,632,682 1,739,186 — 6.1 4,844,040 4,727,132 + 2.5 ra : : . 
eee’ {17 oitiee so 1,583,637,928 1,128,590,267 + 40.3 4,201,194,753 3,209,511,977 + 30.9 264,302,192 187,873,595 40.7 154,830,538 129,566,941 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin -~~-------------~- 14,406,448 10,928,428 + 31.8 31,819,560 29,214,976 + 8.9 3,083,357 2.048.879 50.5 1.797.831 1.837.410 
I os eahalanoemnateeen 9,025,946 6,262,711 + 44.1 25,639,909 18,472,807 + 38.8 ‘ : 
ee 458,545,832 376,432,000 + 21.8 1,232,218,169 1,094,909, 923 + 12.5 93,216,161 68,736,010 35.6 61,486,222 52,641,425 
"Ra Gee 45,391,316 32,924,405 + 37.9 115,782,922 94,502,222 + 22.5 “ 

Sa: IPOD Bideecevctniieniilnnsen ch mitenntdtn 53,060,444 43,569,354 + 21.8 147,215,902 128,350,016 + 14.7 11,755,054 9,648,704 21.8 7.555 813 5919 R74 
Galveston --~~-----~~--------- 11,737,000 11,162,000 + 5.2 34,152,000 32,806,000 + 4,1 2,855,000 2.338.000 22.1 2.187.000 1,937,000 
OS ea ae 397,794,317 209,895,528 + 28.4 1,086,965,182 903,232,653 + 20.3 3 " 
Sn Rn seat 3,984,986 2,759,852 + 44.4 10,492,211 8,272,597 + 26.8 : : f 
Wichita Falls ~-.....-.--~--.. 5,493,289 4,611,099 19.1 15,149,631 14,911,694 + 1.6 1,077,407 1.028.357 4.8 1.098.912 906.422 
ER EA DR ad A NE I EATS 2,387,420 3,710,484 —35.7 6,782,223 10,144,529 -33.1 ; : : 

La.—Shreveport -~--.--..-.-... 10,769,339 19,232,867 44.0 50,326,789 61,529,260 18.2 4,342,391 4,501,619 3.5 3,112,702 3,278,703 

Total (11 cities) ..---.--- Ss 1,012,596,337 821,488,728 23.3 2,756,544,498 2,396,346,677 + 15.0 116,329,370 88,301,569 31.7 77.238.180 66.520.634 

Twelfth Federal Reserve District—San Franciseo— 

Wash.—Bellingham -—----~--~.---- 3,500,231 2,739,783 27.8 8,871,566 7,807,209 + 13.6 : ome aa ee : : a 
I ge is ci eniintpestisaclindhovebanite 427,992,851 321,866,169 33.0 1,100,411,051 852,089,861 + 29.2 88,390,963 59,322,168 0 51.129.642 37.588.077 
I ins id, sche biibelinietenienenne 7,926,674 5,119,071 54.8 20,014,249 15,715,628 + 27.4 1,568,755 1,190,564 21.8 1.110.924 1.100.285 

OS Ea eee 8,326,863 7,022,501 18.6 21,535,647 18,907,196 + 13.9 ; , ye : é 

Ore.—Eugene -—..~......-~--..--. 2,405,000 2,565,000 6.2 6,172,000 6,243,000 — 1.1 ‘ , 2 : 
eS eee 345,531,813 257,148,367 } 34.8 901,935,637 676,162,179 + 33.4 76,719,464 50,710,943 51.3 40,051,632 34.011.911 

Uteh—Ogden --.~..--..-.....-.-. 6,881,338 3,592,730 + 91.5 21,119,832 13,323,198 + 58.5 . aiken Y ; 
Salt Lake City ......-..-..... 121,831,680 93,425,236 30.4 333,923,928 280,270,365 + 19.1 25,207,344 18,556,115 35.8 17.579,826 14,890,556 

Be eenis. ... ~~... nan 29,586,907 20,759,522 + 42.5 78,304,776 59,274,752 + 32.1 ; ; = : * ; 

Calif.—Bakersfield -—~---~.-..----. 6,348,011 6,839,893 - 7.2 18,724,719 23,448,757 20.1 Z 
ESSN ES TE an 12,461,706 12,425,071 + 0.3 37,312,436 40,593,747 8.1 : ; OPA . ean 
INI  cchccnticuneedsoeecnion 37,130,302 28,483,593 + 30.4 103,219,650 78,829,603 + 30.9 7,174,210 6,411,799 11.9 4,727,084 3.713.553 
GREER REE EEN ES renee ween 5,904,191 4,324,867 + 36.5 16,655,158 13,623,571 + 22.3 Sate a bh a x 
Pasegdena ..........-..------ 14,430,635 15,288,794 - 5.6 40,579,596 48,146,775 15.7 3,128,205 3,481,309 10.1 3,489,376 3.331.142 
antes 4,690,262 4,132,954 + 13.5 13,097,739 11,758,923 +11.4 rey: : an ; ee 
Gen Francisco —.............. 1,117,489,947 903,948,818 + 23.6 3,025,770,480 2,577,169,691 + 17.4 203,688,890 166,359,000 + 22.4 142,320,000 134.779.0060 
Cee Nama 17,191,145 13,225,175 + 30.0 51,457,606 42,943,944 + 19.8 3,821,915 2,801,665 36.4 2,934,214 2,997,778 
eames 5,629,975 5,796,696 2.9 16,032,664 18,228,060 12.0 1,483,620 1,361,582 + 9.0 1,626,825 1,509,706 
GS ot 16,156,915 11,853,196 + 36.3 49,153,178 36,398,809 + 35.0 3,769,531 2,902,188 29.9 2,681,294 2,141,852 

Total (19 cities) ~-...-.--.. 2,192,416,446 1,720,557,436 27.4 5,864,291,912 4,820,935,268 + 21.6 414,952,897 313,097,333 32.5 267,650,817 236.063.860 
Grand total (188 cities) & : 43,062,841,188 33,410,972,447 28.9 116,179,199,235 97,267,759,698 + 19.4 8,606,098,405 6,264,332,395 + 37.4 5,453,430,744 5,606,357,879 
Outside New York___~_--__------ 22,199,943,035 17,873 ,299,281 24.2 59,744,308,676 51,286,347,077 + 16.5 3,691,184,432 3,287,098,101 + 12.3 2,687,736, 329 2,432,276,717 

CANADIAN CLEARINGS FOR MARCH, AND FOR WEEK ENDED APRIL 8, FOR FOUR YEARS 
————————-Month of March——————_—_ ——_—_————-_Jan. 1 to Mar. 31 -Week Ended April 8—— _ 
Canada— 1943 1942 Inc. or 1943 1942 Ine. or 1943 1942 Inc. or 1941 1940 
$ $s Dec. % $ $ Dec. % $ $ Dec. % $ $ 

Fil iinlls ch chcmebinseabavnetmednlediinian 634,114,708 585,801,523 + 8.2 1,980,913,723 1,667,555,254 + 18.8 168,494,866 112,439,746 49.9 97,636,881 89,533,500 

EE 586,578,946 523,690,530 + 12.0 1,831,452,324 1,479,644,372 23.8 147,014,218 82,557,123 78.1 89,159,512 95,577,794 

Winnipeg ---------------------- 242,334,278 166,970,730 + 45.1 628,612,567 504,547,150 24.6 67,787,350 40,696,132 66.6 31,230,516 35,217,654 

SE on econeemowrenen 121,783,499 91,374,706 + 33.3 343,758,159 256,690,995 33.9 25,435,208 14,551,164 74.8 18,365,233 16,069,601 

a, Scan a ebeeiommenceanentaiiee 332,218,697 445,317,926 25.4 963,961,314 908,014,112 6.2 101,087,315 86,689,459 + 16.6 60,737,897 34,488,267 

i Se 22,680,241 23,852,113 4.9 67,329,391 65,295,994 + 3.1 5,714,281 4,451,047 28.4 4,620,561 4,437,789 
lifax ----------------------- 20,652,340 18,345,361 12.6 54,102,433 48,585,815 +11.4 4,061,964 2,956,926 + 37.4 3,167,288 2,591,190 

ID vase cieeth nsrenomieemcnainea eae 30,720,423 30,770,513 - 0.2 83,822,460 89,970,582 6.8 7,570,852 5,743,960 31.8 5,976,574 4,773,871 

Calgary ----------------------- 28,296,920 26,257,576 + 7.8 83,909,978 79,719,060 + 5.3 7,456,993 5,586, 168 33.5 6,204,641 4,541,892 

BETAINE - orck c:aechdnnimscgepeninegenownniabendewusie 10,914,081 10,769,717 + 1.3 31,912,833 29,671,827 + 7.6 2,697,266 3,091,013 12.7 2,270,749 1,923,379 

Victoria ~...------------------- 9,517,979 8,066,266 + 18.0 25,574,000 23,748,998 Pots 2,065,746 1,479,294 39.6 1,845,356 1,803,995 

SED « siines sm cncicrerermainibentenen aren coma 14,007,957 13,176,222 + 6.3 29,279,757 35,669,820 + 10.1 3,296,720 2,356,907 39.9 2,318,135 2,364,950 

EGO -... ad aeneaenesonomc 31,863,744 24,804,025 + 28.5 87,275,017 72,315,327 + 20.7 8,001,950 4,683,993 + 70.8 4,422,385 3,755,442 

oatnhibiows 20,402,820 17,494,487 + 16.6 61,835,948 50,009,305 23.6 5,672,201 3,417,875 66.0 3,981,348 3,090,379 

Brandon --------------~--------- 2,014,085 1,771,441 +13.7 5,680,397 5,325,139 + 6.7 579,281 377,926 + 53.3 325,157 296,790 

Lethbridge ~~..-~- 3,296,919 2,395,078 + 37.7 8,924,515 7,538,929 + 19.7 827,573 653,546 + 26.6 578,437 482,104 

Saskatoon -- 7,722,038 6,435,709 + 20.0 22,513,342 19,227,339 + 17.2 1,906,227 1,474,898 + 29.3 1,253,179 1,195,957 

EE ROE dn doasenindnenarananiven memeaendpina> 3,417,052 2,760,875 + 23.8 9,721,100 8,358,908 + 16.3 348,277 507,637 -31.4 572,135 447,036 

Brantford —__-- --<- 5,390,075 4,604,849 +17.1 14,392,703 13,293,983 + 8.3 1,204,403 900,546 + 33.7 905,069 827,691 

Fort William ---------.--------- 4,753,015 4,653,558 + 2.1 13,305,399 13,236,834 + O05 1,222,369 1,033,955 4 18.2 903,583 684,130 

New Westminster ~--.---------- 3,850,743 3,857,216 — 0.2 10,502,292 10,997,888 — 45 726,254 703,494 + 3.2 796,623 649.379 

Hat ----~-------------- 1,552,277 1,374,711 +12.9 4,943,765 3,909,542 + 26.5 410,652 307,038 + 33.7 367,954 243,247 

Peterborough -. 3,750,977 3,277,082 14.5 10,285,567 9,590,045 + 7.2 995,429 669,395 + 48.7 605,525 414,282 

IID” > iasdecwesenseraritheresarenaninicvtesinteres 4,034,558 4,061,426 — 0:7 12,262,513 11,870,161 + 3.3 1,131,554 929,101 + 21.8 830,923 843,772 

Kitchener --- =< 5,649,718 5,402,806 + 4.6 16,022,120 15,880,848 4+ 0.9 1,352,294 1,111,106 +21.7 967,439 982,778 

Windsor -.-._-- 19,205,733 16,491,671 + 16.5 54,438,010 48,696,761 + 11.8 4,003,297 3,024,852 + 32.3 3,110,519 2,515,125 

Prince Albert _- 2,424,512 2,184,377 + 11.0 6,819,512 6,070,778 412.3 543,359 439,190 + 23.7 371,332 325,143 

Monrton ---.-- 5,065,948 4,496,580 + 12.7 14,677,891 13,961,710 + °5.1 1,103,083 894,305 + 23.3 786,856 697,072 

SESAME Ei Soe ieee 3,312,217 3,044,613 8.8 9,696,476 9,065,997 + 7.0 928,376 732,647 + 25.4 674,058 604,271 

Chatham ---.__.. 3,519,009 2,987,202 + 17.8 9,018,293 8,721,991 + 3.4 747,784 570,456 +311 625,210 673,981 

Sarnia --..-.- - 3,269,015 2,046,732 +- 59.7 8,821,839 5,737,034 + 53.8 820,686 370,835 121.3 488,515 412,020 

Sudbury -- = soca 4,348,435 4,622,298 - 5.9 12,948,639 13,946,403 — 7.2 1,195,567 884,134 35.2 992,036 1,010,231 

Total (32 cities) --....._.. 2,192,662,959 2,063, 159,919 - 6.3 6,528,714,277 5,536,868,901 17.9 576,403,395 386,285,868 49.2 347,091,626 313,474,712 


*Estimated. 
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Total corporate financing for the month of March, 
1943, aggregated $95,390,457, the largest in amount tor 
any month since June, 1942, when $138,513,000 was re- 
corded. The March total compares with $13,195,000 in 
February, 1943 and $118,294,420 in March, 1942. The in- 
crease in corporate financing for the month may be 
ascribed to the better tome that has prevailed in the 
security markets generally and also the anticipation ol 
the impending Treasury drive in April to raise $13,000, - 
000,000 irom the public as part o: the reguiar war fi- 
nancing program. 

Of the month’s total, $56.943,229 or 59.7% 
new capital and $38,447,228 or 40.3% 
purposes. The total financiag for the three months ended 
March 31, 1943, footed up $118,900,457, of which $71,071,- 
229, or 59.7% was for the new capital and $47,829,228 or 
40.3% was for refunding purposes. These figures com- 
pare with a total of $349,670,285 for the first three 
months of 1942, $208,714,121 thereof being for new cap- 
ital and $140,956,164 for refunding operations. 

As noted in our compilation for February, the montt 
of March witnessed the cancellation by the Interstate 
Commerce Commission of the $14,000,000 Erie RR. l1si 
consolidated mortgage 3's, sold directly by the road tc 
its usual banking connections without competitive bid- 
ding. However, under the instructions from the Com- 
mission the Erie offered $10,000,000 secured serial 34% 
notes through the competitive bidding route, which were 


represented 


acquired by the banking group chiefly opposed to the 


previous sale, and offered by them to the general public 
The flotations for the month also were featured by the 
offering of $20,500,000 Public Service Co. of New Hamp- 
shire Ist mortgage 3s, the first utility issue publicly 


was. for refunding, 


offered this year. Stock financing also showed a revival 
in March with public offerings for the first time since 
October, last. The issues in this category included 
among others, 65,000 shares of 5% cumulative preferred 
(par $100) of Burlington Mills Corp. and 105,176 shares 
of common stock (par $10) of Philip Morris & Co., Ltd.., 
Inc. There was also placed during the month an issue 
of $6,000,000 20-year 3% debentures of the latter com- 
pany. 

Issues placed privately in March, consisted of four 
issues, aggregating $32,800,000, and represented 34.3% of 
the month’s total. This compares with three issues 
totaling $4,800,000 or over 36.3% of the February aggre- 
gate and $8,500,000, or 82.4%, so disposed of in January. 
For the three months, total issues placed through the 
private route, numbered ten, aggregating $46,100,000, and 
representing slightly over 38.8% of total corporate fi- 
nancing for the quarter. 

Municipal financing for March dropped to $49,616,- 
172 from the $57,236,250 reported in February. Of the 
month’s total, $32,701,672 represented new money and 
$16,914,500 refunding operations. For the three months 
of this year municipal financing reached $156,142,104, 
of which $83,132,104 was for new capital, as compared 
with $209,615,576 for the first quarter of 1942, $135,937,- 
339 thereof representing new financing. 


Below we present a tapuiation of figures since Jan- 
uary, 1941, showing the different monthly amounts of 
corporate financing as revised to date. Further revisions 
of the 1942 figures will undoubtedly be necessary from 
time to time, particularly as additional private financing 
is brought to light in annual reports and other places. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1943, 1942 AND 1941 


1943 
Refunding 


Total 
$ 


New Capital New Capital 
$ 
72,920,126 
56,708,875 
79,085,120 


10,315,000 
13,195,000 
95,390,457 


118,900,457 208,714,121 


7,517,000 
1,865,000 
38,447,228 


January 
February 
March 

First quarter 47,829,228 


eee OBES 





Refunding 
$ 
82,846,364 
18,900,500 
39,209,300 





97,114,003 
103,841,600 
76,827,430 


277,783,033 
486,497,154 
Z 27,509 976 
58,600,000 
28,445,586 


April 
May 
June_ 


Second quarter 
Six months 


July 
August 
September 
Third quarter 114,555,562 


601,052,716 


Nine months 





2,434,300 
4,679,000 
10,621,010 


October 

November 
December 
Fourth quarter 17,734,310 
Twelve months 618,787,026 


18,527,000 
5,806,500 
61,685,570 


86,019,070 


Total 
$ 


155,766,490 
75,609,375 
118,294,420 


New Capital 
$ 
52,928,677 
46,549,770 
86,634,370 


Refunding 
$ 
275,687,665 
227,012,100 
115,287,655 





349,670,285 


115,641,003 
109,648,100 
138,513,000 


186.112,817 


39,469,665 
63,874,177 
90,916,785 


617,987,420 


328,616,342 
273,561,870 
201,922,025 


804,100,237 





107,180,735 
197,102,123 
113,390,374 








363,802,103 


194,260,627 


417,673,232 


146,650,400 | 
260,976,300 | 


204,307,159 


611,933.859 





226,975,234 


713,472,388 


380.373 444 


1,035,660,652 


1,416,034,096 





32,719,350 
6,018,000 
30,436,500 
69,173,850 
296,149,084 
43,845,700 
13,530,876 
64,828,990 


60,229,326 
64,618,000 
58,882,086 


183,729,412 


897,201,800 


47.069,170 
327,402,743 
34,264,713 


86,628,380 
74,427,157 
161,391,300 


133,697,550 
401,829,900 
195,656,013 





408,736,626 


322,446,837 


731,183,463 | 





789,110,070 


1,358,107,489 


2,147,217,559 





46,280,000 
18,209,876 
75,450,000 


103,661,200 
89,427,250 
80,002,863 


97,050,220 
42,384,100 
59,061,554 


200,711,420 | 


131,811,350 
139,064,417 











122,205,566 


418,354,650 


139,939,876 


273,091,313 


198,495,874 


471,587,187 





1,037,141,676 1,062,201,383 1,556,603,363 2,618,804,746 





*Revised. 


—_—— 


Treasury Financing in March 

The Treasury during March did not bring out any 
special issues and its offerings were confined to the 
usual weekly Treasury bills, War Bonds, Tax Anticipa- 
tion Bonds and Depositary Bonds. 

The Treasury with its offering of bills dated March 17, 
increased its weekly amount by $100,000,000 to $800,000,- 
000. As the amount of bills maturing was $600,000,000 
instead of $500,000,000 as in previous weeks, the Treas- 


rate 


series A-1943, 
A-1945 
B, about 0.48% 


series, 


Type of 


tax 
and series C-1945. 


*Average rate on a bank discount basis. 
of which series E have 10-year 
discount basis at 75, and yield 2.90%; 
ity, are sold on a discount basis, at 74, and yield 2.53%, ; 
have a 12-year maturity, 
b Comprised of six separate issues, designated Treasury notes of tax 
series A-1944, 
Series A earn about 
and series C, about 1.07%. 


series 


are sold at 


B-1943, 


100, 


USE OF FUNDS 


Total Amount 


maturity, 


and bear 242% 


series 
1.92%; a 


B-1944, 


a Comprised of three sepa- 
are sold on a 
series F have a 12-year matur- 
and series G 


interest. 


year, series 


New 


ury in this way was able to better its portfolio by $1,- 
003,392,000. 

War Savings Bonds sales in March were somewhat 
larger than in February, aggregating $954,438,338. 

Tax anticipation notes yielded $446,755,800 and deposit- 
ary bonds $17,880,000 so that the Treasury by its March 
operations was $2,422.466,136 better off. 

In the tabulations which follow, we outline the Treas- 
ury’s financing activities for 1943. 

UNITED STATES TREASURY FINANCING DURING 1943 
Amount Amount 


Refunding 
$ 
400,572,000 
400,438,000 
505,072,000 
504,529,000 


Security Indebtedness 
Ss 


Accepted 
$ 

600,104,000 
601,142,000 
701,511,000 
702,344,000 
1,259,291,921 - 
7,265,000 i t 
452,898,075 ‘ " 
4.324,555,996 
701,811,000 
704,732,000 
703,107,000 


bills 
bills 
bills 


91 day Treas. 
91 day Treas. 
91 day Treas. 
91 day Treas. bills 
U. S. Savings Bds 
Depositary Bonds_ 
Tax Antic’n Notes 


196,439,000 


1,259,291,921 
7,265,000 


1,810,611,000 2,513,944,996 
500,044,000 
501,485,000 


501,422,000 


for January 
91 day Treas. 
91 day Treas. 
91 day Treas. 


bills 
bills 
bills 


203,247,000 
201,685,000 


Date 


Offered Dated Due 
Jan 6 


Jan 13 


91 days 
91 days 
Jan 15 Jan 20 $1 days 
Jan 22 Jan 27 9il days 
Jan 1-30Jan 1 10-12 yrs 
Jan 1-30 Jan 12 years 
Jan 1-30 Jan 2 years 


Total 


Jan 29 
Feb 5 
Feb 12 
Feb 17 
Jan 21 
Feb 1-28 Feb 
Feb 1-28 Feb 
Feb 1-28 Feb 


Dec 31 
Jan 8 


for January 


Feb 3 91days 
Feb 10 91 days 
Feb 17 91 days 
Feb 24 91 days 
Feb 1 1 year 
1 10-12 yrs 

12 years 

2 years 


Total for February 


Feb 26 Mar 3 $1 days 
Mar 5 Maril10_= 91 days 
Mari12 Marl17 = 91 days 
Mari9 Mar 24 91 days 
Mar 26 Mar 31 91 days 
Mar 1-31 Mar 1 10-12 yrs 
Mar 1-31 Mar 12 years 
Mar 1-31 Mar 2 years 


Total for March 


Total for three months_ 


Applied for 
$ 


1,242,588, 000 
1,228,004,000 
1,306,648 ,000 
1,016,768,000 
1,259,291,921 
7,265,000 
452,898,075 


897,702,465 
7,328,000 
456,635,325 


1,394,541,.000 


1,382.297,000 
1,302,725,000 
1,329,871,000 


1,101,144,000 


954,438,338 
17,880,000 
446,755,800 


Accepted Price Yield 
$ % 
*0.357 


*0.363 


99.910 
99.908 


600,104,000 
601,142,000 
701,511,000 99.907 *0.366 
702,344,000 99.906 *0.370 
1,259,291,921 a a 
7,265,000 100 2 
452,898,075 100 b 
4.324.555.9956 
701,811,000 
704,732,000 
703,107,000 
700;206,000 99.906 
2,211,226,000 100 
897,702,465 a 
7,328,000 100 
456,635,325 100 


6,382,747,790 


701.°74,060 
705,256,000 
802,171,000 
802,051,000 99.906 
805,C48.000 99.906 
954,438,338 a4 
17,880,000 100 
446,755,800 100 


5,234,874,138 


99.907 
99.906 
99.906 


99.907 
99.906 


99.906 January— 


Certificates 


Pebruary— 
Certificates —____- 
ee 


15,942,177,924 


91 day Treas. 
Treas. Ctfs. of Ind. 
U. S. Savings Bds 
Depositary Bonds 
Tax Antic’n Notes 


for February 
91 day Treas. 
91 day Treas. 
91 day Treas. 
91 day Treas. 
91 day Treas. 
U. S. Savings Bds 
Depositary Bonds_ 
Tax Antic’n Notes 


for three months_ 


Total January _- 


Total for February 


bills 


9 
“, 


700,206,000 
211,226,000 
897,702,465 

7,328,000 
456,635,325 


bills 
bills 
bills 
bills 
bills 


6, 


382,747,790 


701,274,000 
705,256,000 
802,171,000 
802,051,000 
805,048,000 
954,438,338 

17,880,000 
446,755,800 


for - Marek... = 8; 


234,874,138 


501,722,000 


1,588,495,000 


3,593, 168,000 


503,206,000 
504,821,000 
600,722,000 
600,709,000 
602,950,000 


2,812,408,000 


198,484,000 


series | 


199,532,000 | 
200,704,000 | 
197,815,000 | 


452,898,075 | 


201,767,000 | 


622,731,000 | 
897,702,465 


7,328,000 | 


456,635,325 | 


2,789,579,790 | 


198,068,000 
200,435,000 


201,449,000 | 


201,342,000 
202,098,000 
954,438,338 

17,880,000 


446,755,800 | 





15, 


942,177,924 
Issued 
$ 


48,500,000 
131,170,000 


8,216,187,000 
*INTRA-GOVERNMENT FINANCING 


Retired 
$ 


17,820,000 
21,050,000 


Net Issued 
$ 


2,422,466,138 | 
7,725,990,924 | 


30,680,000 | 
110,120,000 





179,670,000 


253,000,000 
162,986,000 


38,870,000 


23,049,000 


140,800,000 | 


229,951,000 | 


162,986,000 





415,986,000 


23,049,000 


| 
| 


392,937,000 | 


Issued Retired Net Issued 
§ $ $ 
March 
Certificates 
INOLeS 


38,000 
23,454,070 


22,962,000 
415,280.00) 


22,000,009 
445, (0 4,UuU 
22,492,000 438,242,000 


Total for March 467,734,000 


Total for three months 1,063,390,000 91,411,000 971,979,000 


*Comprises sales o! special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund, 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings & Lean Insurance Corporation. 


Below we give complete details of the capital flota- 
tions during March, including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations During 
March, 1943 


Long-Term Bonds and Notes (Issues 
Than Five Years) 


RAILROADS 


Cincinnati, New Orleans & Texas Paeifie Ry. 134°) equip- 
ment trust certificates, series J, due semi-annually Oct. 
15, 1943-April 15, 1953. Purpose, purchase of equipment. 
Priced to yield from 0.40‘ to 2.05°% according to matur- 
ity. Offered by Halsey, Stuart & Co., Inc., Otis & Co., Inc., 
Gregory & Son, Inc., L. F. Rothschild & Co., Hallgarten 
& Co., Moore, Leonard & Lynch and Edw. Lowber Stokes 
& Co. 

Erie RR. S's‘. secured serial notes, maturing serially 
March 15, 1944-1953. Purpose, refunding. Priced to yield 
from 1.00% to 3.15% aceording to maturity. Offered 
by Halsey, Stuart & Co., Inc. and Otis & Co., Inc. 


Southern Ry. 1%s‘ equipment trust certificates, due 
semi-annually to April 15, 1953. Purpose, purchase of 
equipment. Priced to yield from 0.50% to 2.20% accord- 
ing to maturity. Offered by Harris, Hall & Co. (Inc.) 
Alex. Brown & Sons, Tucker, Anthony & Co., Wisconsin 
Co., Weeden & Co., Inc., Blair, Bonner & Co., A. G. 
Becker & Co., Inc., Graham, Parsons & Co., The Illinois 
Co. of Chicago, Bacon, Whipple & Co., Kebbon, McCormicx 
& Co., and McMaster Hutchinson & Co. 


Maturing Later 


$1,966,000 


10,000,000 


2,820,000 


$14,780,000 

PUBLIC UTILITIES 
Public Service Co. of New Hampshire. lst mitge. bonds 
series A 3%, due 1973. Purpose, (refunding, $18,929,- 
000), reimburse treasury for capital expenditures, corpo- 
rate purposes, etc., ($1,571,000). Price, 108 and int. 
Offered by Halsey, Stuart & Co., Inc., Dick & Merle- 
Smith, Ladenburg, Thalmann & Co., W. C. Langley & 
Co., Blair & Co., Inc., Otis & Co., Wertheim & Co., R. W. 
Pressprich & Co., A. C. Allyn & Co., Inc., Bear, Stearns 
& Co., Equitable Secur. Corp., Graham, Parsons & Co., 
Newton, Abbe & Co., Hallgarten & Co., The Milwaukec 
Co., Stifel, Nicolaus & Co., Inc., Field, Richards & Co., 
A. G. Becker & Co., Inc., Gregory & Son, Inc., The Illinoi; 
Co. of Chicago, Riter & Co., E. W. Clark & Co., Ames, 
Emerich & Co., Inc., Bacon, Whipple & Co., The First 
Cleveland Corp., Hirsch, Lilienthal & Co., McDonald- 
Coolidge & Co., Stern Brothers & Co., Blair, Bonner & 
Co., Hawley, Shepard & Co., Kebbon, McCormick & Co., 
Mullaney, Ross & Co., Nashville Securities Co.. W. H. 
Newbold’s Son & Co., Stein Bros. & Boyce, Edw. Lowber 
Stokes & Co., Waiter Stokes & Co., Chas. W. Scranton 
& Co., Wheelock & Cummins, Inc., Wurts, Dulles & Co., 
Courts & Co., Curtiss, House & Co., Elkins, Morris & Co., 
Farwell, Chapman & Co., Ferris Exnicios & Co., Inc., 
Folger, Nolan & Co., Inc., Merrill, Turben & Co. and 
Daniel F. Rice & Co. 
Washington (D. C.) Gas Light Co. ref. mtge. bonds, 3°4% 
series, due 1963. Purpose trefund 4%s, $2,250,000), retire 
bank loans ($2,500,000). Placed privately. 


$20,500,000 


.250,009 
AND MANUFACTURING 

4,000,000 Continental Can Co., Ine. 2‘ sinking fund debentures, 
due Dee. 1, 19°95. Purpose, general corporate purposes. 
Placed privately with a group of life insurance com- 
panies through Goldman, Sachs & Co. 

Deerfield Packing Corp. lst mtge. 5‘» sinking fund bonds, 
due Dec. 1, 1954. Purpose, pay bank loan, workin 
capital. Price, par and int. Offered by Central Republic 
Co. ‘Inc.'}, E. H. Rollins & Sons, Ime., A. C. Allyn and 
Co., Inc., Ball, Coons & Co., Loewi & Co. and Mason, 
Moran & Co. 

Knudsen Creamery Co. 


OTHER INDUSTRIAL 


, 250,000 


of Calif. Ist mtge. 4%2% serial 
bonds, due serially March 1, 1944-1955. Purpose, refund- 
ing ($275,228). workine capital, ($224,772). Price, 97.74 
and int. to 102.79 and int. according to maturity. Offered 
Dean Witter & 
Master Electric Co. 10-year 3°4‘s sinking fund deben- 
tures, due March 1, 1953. Purpose, working capital 
Price, 100 and int. Offered by McDonald-Coolidge & Co.. 
Riter & Co., Eastman, Dillon & Co., Otis & Co., Emanucl 
& Co., Merrill Lynch, Pierce, Fenner & Beane, Paine, 
Webber, Jackson & Curtis, The Milwaukee Co., Fahey, 
Clark & Co., Doolittle, Schoellkopf & Co.,. Ball, Coons 
& Co. and George D. B. Bonbright & Co. 


Philip Morris & Co., Ltd., Ine. 20-year 3% debentures, 
due March 1, 1963. Purpose, pay bank loans, workine 
capital. Price, 103%4 and int. Offered by Lehman 
Brothers, Glore, Forgan & Co., Bear, Stearns & Co., A. G 
Becker & Co., Inc., Branch, Cabell & Co., Alex. Brown 
& Sons, Frank B. Cahn & Co., Davenport & Co., R. S. 
Dickson & Co., Dillon, Read & Co., Dominick & Dominick, 
Emanuel & Co., Goldman, Sachs & Co., Granbery, Marache 
& Lord, Haligarten & Co., Harriman Ripley & Co., Inc., 
Ira Haupt & Co., Hayden, Stone & Co., Hemphill, Noyes 
& Co., Hirsch, Lilienthal & Co., Hornblower & Weeks, 
Kuhn, Loeb & Co., Ladenburg, Thalmann & Co., Lazard 
Freres & Co., W. L. Lyons & Co., Mackubin, Legg & Co., 
Laurence M. Marks & Co., Mason-Hagan, Inc., Merrill 
Lynch, Pierce, Fenner & Beane. Paine, Webber, Jackson 
& Curtis, Reinholdt & Gardner, Riter & Co., Schwabacher 
& Co., Scott & Stringfellow, I. M. Simon & Co., Stein 
Bros. & Boyce, Stern Brothers & Co., Stifel, Nicolaus 
& Co., Inc., Swiss American Corp., Union Securities Corp., 
G. H. Walker & Co., Watling, Lerchen & Co., Wertheim 
& Co. and White, Weld & Co. 


by Co. 


3,000,000 


6,000,000 


$24,750,000 
(Continued on page 1458) 
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(Continued from page 1455) 


IRON, STEEL, COAL, COPPER, ETC. 


$2,250,000 Steep Rock Iron Mines, Ltd., Toronto, Ont. 542‘) sinking 
fund debentures, due Dec. 1, 1957. Purpose, development 
of properties. Offered by Otis & Co. in units of $1,000 
of debentures and 200 shares of capital stock (represented 
by voting trust certificates) at $1,000 (U. S. dollars) 
per unit. 

RUBBER 

*$2,050,009 Dayton Rubber Manufacturing Co. 15-year 4’, debentures, 
due March 1, 1958. Purpose, retire bank loans, working 
capital. Placed privately with Equitable Life Assurance 
Society of the United States, through Lehman Brothers. 


MISCELLANEOUS 
$493,000 Welsbach Eneineerine & Management Corp. collateral 
trust 5° 1G-year sinking fund bonds, due Jan. 1, 1953. 
Purpose, refunding. Price, 83 and int. Offered by Bar- 
rett, Herrick & Co., Inc. 


Short-Term Bonds and Notes (Issues Maturing Up to and 
Including Five Years) 


OTHER INDUSTRIAL AND MANUFACTURING 


#$12,000,000 (Edward G.) Budd Manufacturing Co. sinking fund loan 
(average interest rate 4%), due Feb. 1, 1948. Purpose, 
retire outstanding loans, working capital. Placed pri- 
vately through Ladenburg, Thalmann & Co. and White, 
Weld & Co. Participants include Corn Exchange National 
Bank & Trust Co., Bank of New York, Bank of the 
Manhattan Co., Bank of America, National Trust & 
Savings Association, First National Bank of Jersey City, 
Massachusetts Mutual Life Insurance Co., New England 
Mutual Life Insurance Co., State Mutual Life Assurance 
Co. of Worcester, Continents! Assurance Co., and Recon- 
struction Finance Corp. 


Stocks 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value end all classes of common stock are 
computed at their offering prices.) ¥ 


OTHER INDUSTRIAL AND MANUFACTURING 


$6,500,000 Burlington Mills Corp. 65,000 shares of 5‘ cumulative 
preferred stock ipar $100). Purpose, refunding. Price, 
$104.50 per share and div. Offered by Lehman Brothers, 
Kidder, Peabody & Co., R. S. Dickson & Co., Inc., Merrill 
Lynch, Pierce, Fenner & Beane, Wertheim & Co., A. G. 
Becker & Co., Inc., Hallgarten & Co., Union Securities 
Corp., Dean, Witter & Co., Alex. Brown & Sons, Laurence 
M. Marks & Co., Mitchum, Tuliy & Co., Scott & String- 
fellow, Folger, Nolan & Co., Inc., G. H. Walker & Co. 
and The Wisconsin Co. 

327,750 Deerfield Packing Corp. 11,500 shares of common stock 
‘no par). Purpose, working capital. Price, $28,50 per 
share. Offered by Centre] Repubiic (Inc.), E. H. Rollins 
& Sons, Inc. and A. S. Allyn & Co., Inc. 


6,520,912 Philip Morris & Co., Ltd., Ine. 105,176 shares of common 
stock ‘par $10). Purpose, reduction of bank loans. Price, 
$62 per share. Offered to stockholders, unsubscribed por- 
tion taken by underwriters as follows: Lehman Brothers, 
Glore, Forgan & Co., Bear, Stearns & Co., A. G. Becker 
& Co., Inc., Branch, Cabell & Co., Alex. Brown & Sons, 
Frank B. Cahn & Co., Davenport & Co., R. S. Dickson 
& Co., Inc., Dillon, Read & Co,, Dominick & Dominick, 
Emanuel & Co., Goldman, Sachs & Co., Grandbery, Mar- 
ache & Lord. 

Hallgarten & Co., Harriman Ripley & Co., 
Haupt & Co., Hayden, Stone & Co., Hemphill, 


Inc., Ira 
Noyes & 


Co., Hirsch, Lilienthal & Co., Hornblower & Weeks, Kuhn, 
Loeb & Co., Ladenburg, Thalmann & Co., Lazard Freres 
& Co., W. L. Lyons & Co., Mackubin, Legg & Co., Lau- 
rence M. Marks & Co., Mason-Hagan, Inc., Merrill Lynch, 
Pierce, Fenner & Beane, Paine, Webber, Jackson & Curtis, 
Reinholdt & Gardner, Riter & Co., Schwabacher & Co., 
Scott & Stringfellow, I. M. Simon & Co., Stein Bros. & 
Boyce, Stern Brothers & Co., Stifel, Nicolaus & Co., Inc., 
Swiss American Corp., Union Securities Corp., G. H 
Walker & Co., Watling, Lerchen & Co., Wertheim & Co. 
and White, Weld & Co. 


$13,348,662 


$468,795 Tiekol Corp. 
$1). Purpose, to increase working capital. 
share. Offered by J. G. White & Co., Inc. 


Farm Loan and Government Agency Issues 
$35,000,000 Federal Home Land Banks *%4% consolidated debentures, 
series N, dated April 1, 1943, due Oct. 1, 1943. Purpose, 
refunding. Price, par. Offered by Everett Smith, New 
York, fiscal representative. 

19,830,000 Federal Intermediate Credit Banks consolidated 0.85% 
debentures, dated April 1, 1943, due Jan. 3, 1944. Pur- 
pose, refunding. Price, par. Offered by Charles F. Dunn, 
New York, fiscal agents. 


RUBBER 
(Del.) 93,759 shares of common stock (par 
Price, $5 per 


$54,830,000 

Issues Not Representing New Financing 
$800,000 Aetna Life Insurance Co. 25,000 shares of capital stock. 

Price, $32 per share. Offered by Putnam & Co. 

Allied Products Corp. 1,415 shares of. common stock 

(par $10). Price, $27.75 per share. Originated with Paine 

Webber, Jackson & Curtis. 

102,000 Atlantic Coast Line RR. of South Carolina. lst 4s, due 
July 1, 1946. Priced to yield 3‘-. Offered by Freeman 
& Co. 

600,000 Baltimore & Ohio RR. 1%%‘/ equipment trust certificates, 
series L, due serially 1948-1951. Priced to yield from 
1.95% to 2.20% according to maturity. Offered by 
Freeman & Co. 

111,000 Butte Electric & Power Co. 
June 1, 1951. Priced to yield 2.10%. 
man & Co. 

150,000 Canadian National Ry. 4'2‘- bonds, 
Price, 11294 and int. to yield about 3.28%. 
Harriman Ripley & Co., Inc. 

264,250 Central Aguirre Associates 14,000 shares of common stock 
ino par). Price, $187, per share. Offered by Blyth & 
Co., Inc. 

+955,000 Climax Molybdenum Co. 20,000 shares of common stock 
(no par). Price, $4734 per share. Originated with Mer- 
rill Lynch, Pierce, Fenner & Beane. 

984,350 Commercial Solvents Corp. 75,000 shares of capital stock 
(ino par). Price, $13.1242 per share. Offered by Mellon 
Securities Corp. and Blyth & Co., Inc. 

+27,450 Consolidated Ketail Stores, Inc: 6,100 shares of common 
stock ‘par $1). Price, $442 per share. Originated with 
Shearson, Hammill & Co. 

77,500 Diamend Match Co. 2,000 shares of common stock (‘no 
par). Price, $38%4 per share. Offered by Blyth & Co., 
Inc. 

485,904 Dixie-Vortex Ce. 12,224 shares of class A stock ino par). 
Price, $39%4 per share. Offered by Merrill Lynch, Pierce, 
Fenner & Beane. 

+206,325 Electric Beat Co. 15,720 shares of capital stock ‘par $3). 
Price, $13% per share. Originated with Hemphill, Noyes 
& Co. 


39,267 


due 
Free- 


ist sinking fund 5s, 
Offered by 


due Feb. 1, 1956. 
Offered by 


common 
Blyth 


shares of 
Offered by 


68,000 Federal Light. & Traction Co. 8,000 
stock (par $15). Price, $11 per share. 
& Co., Inc. 

340,000 Galvin Manufacturing Corp. of Chicago 40,000 shares of 
common stock ‘par $1). Price, $8.50 per share. Offered 
by Hickey & Co., Inc. and Paul H. Davis & Co 

300,000 Illinois Central RR. 3°‘ equipment trust certificates, 
series R, due 1948-51. Priced to yield from 2‘; to 2.202% 
according to maturity. Offered by Freeman & Co 

1,000,000 IMineis Central RR. 2’. equip. trust certificates, series V, 
due 1948-1951. Priced to vield from 1.95%; to 2.30% 
according to maturity. Offered by Freeman & Co 
International Nickel Co. of Canada, Ltd. 10,000 
of common stock (no par). Price, $3334 per 
Offered by Lee Higginson Corp 
May Department Stores Co. 5,000 shares of capital stock 
(par $10). Price, $46' per share. Originated with 
Shearson, Hammill & Co. and Hemphill, Noyes & Co 
Merck & Co., Inc. 3,000 shares of common stock ‘par $1). 
Price, $33.25 per share. Offered by Blyth & Co., Inc. 
(G. C.) Murphy Co. 10,000 share&S of common stock (‘no 
par). Price, $65.50 per share. Offered by Mellon Securi- 
ties Corp. and Blyth & Co., Inc. 

5,980,000 New Jersey Zine Co. 90,000 shares of common stock 
$25). Price, $6642 per share. . Offered by Dillon, 
& Co. 

50,000 Newport & Fall River Street Ry. consol. 44s, due July 1, 
1954. Priced ‘to yield 2.65%. Offered by Freeman & Co. 

40,000 Nerthrup Aircraft, Ine. 5,000 shares of capital stock 
(par $1). Price, $8 per share. Offered by Blyth & 
Co., Inc. 

Philadelphia Electric Co. 
(no par). Price, $19', 
Barney & Co. 
Philadelphia Electric Co. 500 shares of 4.40% cumulative 
preferred stock ipar $100). Price, $116% per share. 
Offered by Kidder, Peabody & Co. 

*321,354 Philip Morris & Co., Ltd., In® 2,903 shares of common 
stock ‘par $10). Price, $76'4 per share. Originated with 
Lehman Brothers and Glore, Forgan & Co. 

7545,000 (R. J.) Reynolds Tobacco Co. 20,000 shares of class B 
stock ‘par $10). Price, $27'4 per share. Originated 
with E. F. Hutton & Co. 

39,750 Selected Industries Inc. 53,000 shares of common stock 
(par $1). Price, 75 cents per share. Placed privately 
by Arthur Wiesenberger & Co. 

*76,925 (L. C.) Smith Cerona Typewriters, Inc. 
capital stock (no par). Price, $19'2 per share. 
with Tucker, Anthony & Co 

1,200,000 Secony Vacuum Oil Coe., Ine. 
stock ‘par $15).- Price, $12 per share. 
Read & Co. 

2,030,000 Standard Oil Co. 
(par $25). Price, 
Read & Co. 

‘51,150 United States & Foreign Securities Corp. 6,600 shares of 
common stock ino par). Price, $7%s per share. Sold 
privately by Artbur Wiesenberger & Co. 

303,150 Virginian Ry. 9,400 shares of 6% cumulative preferred 
stock ‘par $25). Price, $32'4 per share. Offered by 
Blyth & Co., Inc. 

7135,000 (William) Wrigley Jr. Co. 
‘no par). Price, $67% per share 
Barney & Co. 


shares 
share. 


(par 
Read 


stock 
Smith, 


shares of common 
Offered by 


8,400 
per share. 


3,950 shares of 
Originated 


capital 
Dillon, 


100,000 shares of 
Offered by 


stock 
Dillon, 


40.000 shares of capital 
share. Offered by 


(N. J.) 
$50.75 per 


2,000 shares of capital stock 
Originated with Smith, 


$18,847,200 


*Indicates issues placed privately. ‘Indicates special offerings. 





(Continued from page 1424) 


Liabilities—Accounts payable (management fee and other expenses), 
$11,476; accounts payable for stock of General Capital Corp. purchased 
(not received), $795; provision for accrued Federal and State taxes, 
$9,871: dividend payable April 10, 1943, $40,922; net assets (rep- 
resented by 186,011 shares of stock, par value $1), $5,667,666; total, 
$5,730,731.—V. 157, p. 1081. 


General Electric Co.—Orders Received Up 41%— 


Quarter Ended March 31 1943 1942 Increase 
Orders received $422,047,000 $299,120,000 41% 


Each Dollar of Income— 


Out of each dollar of this company's income from all sources in 
1942, 39 cents was paid to employees as carnings, 31 cents was spent 
for materials, goods and services purchased from others and 23 cents 
went to the Government in Federal, State and local taxes, it is an- 
nounced. Of the 7 cents remaining, 5 cents went to stockholders or 
for reinvestment in the business, and 2 cents was set aside for depre- 
ciation, for the use and replacement ol! buildings, machinery and 
equipment. 

The disposition of a 
sales and other sources) in the 
imately as follows: 


income ifrom 
been approx- 


company’s total 
three yexrs, has 


dollar of the 
past 


1941 
$0.37 


1940 
$0.36 


1942 

As earnings of employees $0.39 

For materials, goods and services purchased 
from others, and for all other purposes 
except as shown below 

For all Federal, State and local taxes pay- 
able for the year 

For the use and replacement of buildings, 
machinery and equipment (‘deprec.) 

To the stockholders——-as dividends or as re- 
invested in the business ‘net income) 


0.31 0.31 0.35 


0.23 0.21 0.13 


0.02 0.03 0.03 


0.05 0.08 0.13 


Total $1.00 $1.00 $1.00 


157, p 


income 
—V. 136! 

General Gas & Electric Corp.—Preferred Dividend— 

The Securities and Exchange Commission has granted the request 
of this corporation to declare and pay out of capital surplus a quar- 
terly dividend of $1.25 per share on its $5 prior preferred stock for 
the quarterly period ending March 15, 1943. Payment is to be made 
only on the 32,110 shares of stock in the hands of the public, the 
trustees of Associated Gas & Electric Corp. having waived collection 
of dividends on their holdings of 27,889 shares until further order 
of the Commission. 

The aggregate amount of the dividend, 
held stock, is $40,138. 

The directors have declared a dividend of $1.25 per share on 
account of accumulations on the $5 prior preferred stock, no pa¥ 
value, payable April 30 to holders of record April 15. This distri- 
bution is for the quarter ended March 15, 1942. A payment of $1.25 
per share was made on the $5 prior preferred stock on Dec. 31, last, 
the only disbursement in that year.—V. 157, p. 41. 


applicable to the publicly 


General Motors Corp.—Post-war Car Outlook— 


Current probabilities appear to indicate that our immediate postwar 
car will be the 1942 car with such modifications and improvements as 
can be made without important engineering development or changes in 
tools, Alfred P. Sloan, Jr., Chairman, declared on April 9 in «a special 
message to the corporation's automobile dealers. 

The reasons why circumstances point to the 1942 car with modifi- 
cations as the immediate postwar car, so far as General Motors is con- 
cerned, Mr. Sloan said, ‘‘is that its technical organizations have been, 
now are, and apparently will be for some time to come, most inten- 
sively engaged in advancing the engineering status of the highly tech- 
nical products now being made as part of the war effort. This job is 
of supreme importance. It is a ‘must’ in the war effort.” 

Mr. Sloan warned the dealers there is a danger of the public becom- 
ing More and more convinced that as soon as peace is re-established -a 


revolutionary type of motorcar will appear on the streets, whereas “it 
is likely the so-called ‘postwar Gar’ will be evolutionary in its devel- 
opment.”’—-V. 157, p. 1361. 


General Public Service Corp.—Quarterly Report— 

The market value of assets on March 31, 1943, was $4,383,768 as 
compared with $3,646,971 at Dec. 31, 1942. After ceducting $2.369,000 
of debentures, the balance of assets was equal to $109.92 per share of 
preferred stock on March 31, 1943, as compared with $69.72 per share 
on Dec. 31, 1942. 

Comparative Income Statement, Three Months Ended March 31 
1943 1942 


Income: 
$28.1 40 $27,327 


Cash dividends on stocks 
Taxable stock dividends 3.274 2.756 
Interest on bonds and notes 4,154 3,307 
Revenue from lapsed options 112 112 


$35,680 $33.503 
11,836 13,386 
615 1,785 


Total 

Expenses 

Taxes 

Debenture interest and taxes payable under de- 
beature indenture 29,940 


$6,711 


30,039 
of secur. profits or losses) $11,707 
Balance Sheet, March 31, 1945 
$3,629,457: preferred stocks, $356,877; 
bonds, $293,247: U. S. Govt. securities, $200,000; cash in banks and on 
hand, $535,511: accounts receivable, $58,404; dividends and accrued 
interest receivable, $12.415; office equipment (less allowance for de- 
preciation), $1,541; total, $5,087,452. 
Liabilities—Accounts payable, $35,377; preferred 
$33,769; debenture interest accrued, $29,612; taxes accrued, $2,911, 
unadjusted credits, $562; convertible debentures, 5‘, due 1953. §$2,- 
369,000; preferred stocks (no par), $110 per share upon redemption or 
voluntary liquidation. or $100 per share upon involuntary ‘liquidation, 
plus accrued dividends: authorized, 43.410 shares, $6 dividend series 
(no par, 18,120 shares), $543,600; $5.50 preferred dividend series (no 
par, 210 shares), $6,300; common stock ($0.10 par), $66,989; capital 
surplus, $2,058,932: earned surplus—deficit-——$59,600; total, $5,087,452. 
V. 157, p. 473. 


Net loss (exclusive 


Assets—-Common _ stocks, 


dividends payable, 


Georgia & Florida RR.—Earnings— 
10 Days End. Mar. 1 
1943 1942 
$47,750 $44,940 


Jan. 1 to Mar. 31 
1943 1942 
$452,276 $446,560 


Period— 
Operating revenues 
V. 4157, p. 1270. 


Georgia RR. & Banking Co.—Smaller Dividend— 


A quarterly dividend of $1.75 per share was paid on the common 
stock on April 15 to holders of record April 1. This compares with 
$2 per share paid each quarter from April 15, 1942, to and incl. 
gg ny 1943, and $2.25 per share in preceding quarters.—V. 155, 
p. . 


Georgia Southern & Florida Ry.—Files Petition— 


The company on April 6 asked the Interstate Commerce Commission 
for permission to issue an unsecured promissory note for $1,000,000 to 
the Southern Ry. as evidence of open-account indebtedness of that 
amount. The note would mature in one year and bear 6°: interest. 

The company pointed out that under the excess profits tax law it is 
permitted to include in its invested capital 50% of its borrowed capital 
provided this is evidenced by a Lond, note or other security. 

By issuing a note to the Southern, the carrier would include $500,000 
of debt as invested capital, thus permitting it to earn more taxable 
income before being subject to the excess profits tax._-V. 157, p. 1270. 


Grand Rapids Varnish Corp.—Omits Dividend— 

The directors have voted to omit the quarterly dividend ordinarily 
payable about April 1. Distributions of 10 cents each were made on 
April 1, July 1, Oct. 1 and Dec. 31, last year.—V. 156, p. 352. 


Giddings & Lewis Machine Tool Co.—Annual Report 
Calendar Years 1942 1941 
Net sales $20,652,535 $7,720,768 
Operating charges itincl. selling, admin. and 
general exps. before deprec. and amort.) 13,725,412 
$6,927,123 $2,195,124 

60,948 62,519 
285,872 164,247 
$6,580,304 $1,968,359 
73,387 38,703 
$6,653,690 $2,007,062 
195,764 156,211 
398,270 109,018 
81,250 87,250 
264,155 329,887 
4,605,824 665,067 
Cr460,500 


5,525,643 

Operating profit 

Depreciation 

Amort. of emergency facilities (parent plant) 
Net income from sales 

Other income 
Total income 

Other deductions 

Wisconsin income and surtaxes 

Federal capital stock tax 

Federal normal! income. and surtax 

Federal excess profits tax 

Federal post-war refund of excess profits tax 

Appropriation for inventory price decline and 


other contingencies 500,000 


Net income for the year $1,068,926 $659,629 
Dividends paid 375,018 375,017 
Earnings per common share $3.56 $2.19 

*The net income for the year 1941 has been adjusted to give effect 
to additional payments in 1942 of 1541 capital stock, income and 
excess profits taxes aggregating $30,521. Certain reclassifications have 
been made of 1941 items without affecting net income. 

Balance Sheet, Dec. 31, 1942 


Assets—Cash in banks and on hand, $3,911,026; U. S. Treasury 
bonds, $99,000; accounts receivable, $1,184,201; inventories, $3,296,063; 
Govt. contract receivable (current), $261,484; due from Defense Plant 
Corp., $30,508; deposits with subcontractors, $433,116; accrued interest 
receivable, $942; advances for travel, expenses, etc. (officers and em- 
ployees), $1,528; non-current assets ‘incl. post-war refund of Federal 
excess profits tax, estimated, of $460.500), $1,248 690; parent plant (less 
reserve for depreciation of $578,060), $491,527; emergency facilities 
‘less reserve for 20’« amortization, $450,923), $1,100,958: deferred 
charges, $50,317; total, $12,109,159 

Liabilities—Notes payable (banks)—-current installments, $234,272; 
accounts payable $364,164; accrued liabilities, $175,684; Federal cap- 
ital stock tax, $81,250; Federal income and excess profits taxes (less 
U. S. Treasury tax savings notes and accrued interest to be applied 
in partial liquidation thereof, $3,623,440), $1,246,540; Wisconsin income 
and surtaxes, $398,270; Federal income and excess profits taxes, prior 
years (estimated), $6,000; other current liabilities, $4,554,380: notes 
payable, banks (less current installments of $234,272), $664,972: re- 
serve for inventory price declines and other contingencies, $500,000; 
common stock ($2 par), $600,000; capital surplus (paid-in), $1.408,064: 
earned surplus accumulated since Dec. 31, 1935, $1,875,562: total, 
$12,109,159.—-V. 157, p. 1361. 


Great Lakes Transit Co.—Receiver Asked— 


A complaint asking appo-ntment of a receiver for the corporation 
and seeking a ruling that the company had “iMegally” engaged in 
the egg-dehydration business has been filed in Federal Court at 
Buffalo by Ormond E. Laird, Minneapolis, a preferred stockholder. 

The complaint declared that after the War Shipping Administration 
o- oer D ape tr ao 4 of 14 vessels last year the company 
“abandoned completely its siness of transportin ight ; 
closed all its solicitation offices.’’ . er ae A 

It asked that the corporation’s affairs be wound up and : iv 
appo:nted and that it be directed to comply with Somubene er ta 
certificate of incorporation and redeem the preferred stock ‘‘:n the 
manner and for the prices” provided in the certificate.—V. 157, p. 253. 


(H. L.) Green Co. Inc.—March Sales— 

Pericd End. Mar. 31— 1943-—-Month—-1942 1943-—2 Mos.-—-1942 
Sales $4,821,049 $4,298,426 $9,096,794 $7,813,453 

The company had 150 stores in operation in March, the 
number 2s a year ago.—V. 157, p. 993. 


same 
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Guantanamo Sugar Co.—Recapitalization Proposed— 


The ‘stockholders will vote May 27 on approving .a-plan of recapitali- 
gation under which preferred dividend arrearages will be eliminated. 
The plan provides that for each share of present 8‘, preferred stock 
(with dividend.accumulations of $112 a share as of Jan. 1, 1943, the 
holder will receive $40 principal amount ef new 12-year 5‘c sinking 
fund debentures and 14 shares of new $5 par. common stock, and that 
for eaeh 2'2 shares of present common stock the holder will receive 
one share of mew $5 par common. stock. Scrip certificates will be 
issued in lieu of fractional shares. 

President David M. Keiser, in an announcement to the stockholders, 
Staied that if the proposed recapitalization is approved, the manage- 
ment expects shertly thereafter to recommend the payment of a cash 
dividend on the new common stock. 

The plan provides for the issuance of 
and 404.018 shares of $5 par commen stock in place of the present 
capitalization of 17,287 shares of $100 par. 8‘- preferred stock and 
405,000 shares of no par common stock.—V. 157, p. 132. 


$691,480 of 5’, debentures 


Gulf Oil Corp.—Completes 100-Octane Gasoline Plant 


J, Frank Drake, President, on April 9 announced the completion of 
a new Houdry catalytic cracking unit for the production of 100-octane 
aviation gasoline at the company's refinery at Port Arthur, Texas. 
This unit will greatly increase the production of 100-octane aviation 
gasoline, the smper fuel required by bombers and fighter planes to 
carry the war to Berlin and Tokio. 

The announcement further goes on to say: 

“The completed unit is a part of Gulf’s aviation gasoline program 
being carried out in cooperation with the Government. This unit was 
rushed to completion with the aid of a directive of the War Production 
Board. It was entirely financed by the Gulf Oil Corp., which to date 
has expended something like $15,000,000 on increasing its aviation 
gasoline facilities at Port Arthur. The entire output of these facilities 
is supplied to the fighting forces, being under contract to the Goy- 
ernment. 

“This new Houdry unit,’ Mr. Drake said, ‘‘marks the completion 
of only a part of Gulf’s construction program. Work is continuing 
on other projects at Port Arthur which will further increase our 
output of 100-octane gasoline. 

“Since 1938 Gulf's facilities for producing this super fuel have 
been expanded almost continuously, each new unit embodying the 
latest technological developments. Early in 1940 we added an alky- 
lation plant, the newest development in aviation gasoline manufacture 
at that time. Early this year we completed a second alkylation plant. 
This new catalytic cracking unit, too, is one of the latest developments 
in refining technology. 

“The new Houdry unit 


; was about twelve months in building. It 
covers a large area and 


includes many novel features. The control 


reom, which houses the instruments and gauges that tell the operators 
at a glamee the conditions at any point on the huge unit and assists 
them in controlling these conditions for the most efficient operation, 
js completely air conditioned.’’—V. 


157, p. 1864. 


Gulf States Utilities Co.—Earnings— 


Period End. Dec. 31 1942-—-Month-——1941 1942—-12 Mos.—1941 
Operating revenues_ $1,133,867 $1,051,610 $12,571,804 $11,836,157 
Operation 383,695 549,822 4,088 825 3,861,877 
Maintenance - 60,425 59,313 686,600 574,582 
Depreciation 133,517 128,490 1,602,267 1,552,856 
Federal income taxes 178,464 145,858 2,073,883 1,625,100 
Other taxes 90,957 82,532 1,124,414 1,093,807 

$286,809 $285,595 $2,995,815 $3,127,935 

Dr30,952 Dri2,134 Dr62,409 20,210 

$255,857 $273,461 $2,933,406 $3,148,146 

101,600 102,605 1,230,236 1,244,526 
$170,856 © $1,703,170 $1,903,620 
584,967 584,968 





Net oper. 
Other ineome 


revs. 
inet) 





Balance 
Interest and amort. 


Balance 
Pid. div. 


$154,257 
requirements 





Balance for common stock and surplus $1,118,202 $1,318,652 


-——V. .157,..p. 253. 


Halle Brothers Co.—-To Pay 35-Cent Dividend— 


The directors have declared a dividend of 35 cents per share on 
the 85 par common stock, payable April 30 to holders of record 
April 26. This compares with 65 cents paid on Dec. 5, last, and 
35 cents on April 30, 1942.—-V. 155, p. 1599. 


Hamilton Watch Co.—20-Cent Common Diviuerd— 


A dividend of 20 cents per share has been declared on the no par 
common stock, payable June 15 to holders of record May 28. A 
similar distribution was made on March 15, last. Payments during 
1942 were as follows: March 16, 25 cents; June 15 and Sept. 15, 
15 cents each, and Dec. 15, 25 cents.—-V. 157, p. 898. 


(M. A.) Hanna Co. (& Subs.)—Earnings— 


Quarters Ended March 31 i943 
Consolidated profit before taxes $1,527,766 
Federal taxes 673,710 

$854,056 

1,016,961 

$0.68 


1942 
$978,079 
173,221 
$804,858 
1,016,961 
$0.63 


Consolidated net income 
Common shares outstanding 
Earnings per share 
—V. 157, p. 345. 


Harnischfeger Corp., Milwaukee—-New Director, etc.— 


Frederick Salditt, Vice-President in charge of sales, has been 
elected a member of the board to fill the vacancy of the late Joseph 
H. Harnischfeger. 

H. H. Erkelenz, Executive Engineer, has been elected Vice-President 

in charge of Engineering; Herman Menck, Works Manager, has been 
made Vice-President in charge of manufacturing; W. F. Heilman has 
been elected Secretary, and F. J. Hartmann has been appo.nted to 
the post of Assistant Secretary and Assistant Treasurer. 
. “The company announces that while continuing the manufacture 
of most of its regular products, its output is largely taken for direct 
War use by the Army and Navy, and by essential war industries. 
Products include electr.c cranes, electric hoists, arc welding equipment 
and excavators. The company was one of the first in its area to 
receive the Army-Navy ‘“E”’ production award, early in 1942, and still 
holds it V. 156, p. 605. 


' Haverhill Electric Coe.—25-Cent Distribution— 


A dividend of 25 cents per share was paid on the common stock, 
par $25, on April 14 to holders of record April 8. This compares with 
45 cents on Jan. 14, last. Payments in 1942 were as follows: Jan. 14, 
75 cents; April 14, 50 cents; July 14, 45 cents; and Dec. 29, 25 cents. 
-—V. 157, p. 253. 


Hawaiian Canneries Co., Ltd.—Larger Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common steck, par $20, payable April 15 to holders of record 
April 5. Distaibutions of 25 cents each were made on May 21 and 
Dec. 5, last year.—V. 133, p. 3263. 


Hawaiian-Sumatra Plantations, Ltd.—Status— 


C. Maser, Secretary, on March 20, in a letter to the stockholders, 
said in substance: 

“A complete lack of authentic news concerning the status of this 
company's property and the safety and well-being of its employees has 
characterized 1942, although indirect word has been received that the 
Japanese have ordered rubber esiaie managers back to the properties, 
presumably to maintain them and possibly continue rubber production. 
The present fate of the company’s property is uncertain, and probably 
will be until liberation of the Netherlands East Indies. 

“The usual annual financial reports for 1942 are, of course, an 
impossibility. In fact, as reported last year, it was impossible to 
close even the 1941 books, necessary reports being lacking for the last 
three months of that year. 

“Ceratin disbursements were necessary during 1942 in order to main- 
tain your company as a corporate entity and in a position to carry 
on once more in an efficient manner after the war. Everything 
possible was done to keep such disbursements to an absolute minimum. 


Among such steps was the approval by your directors of a 50°) reduc- 
tion in the agency fee, offered by the Honolulu agents, Bishop Trust 
Co., Ltd., effective Jan. 1, 1942. A further offer by the agents of 
reduction of the fee to one-third has been approved by your directors 
effective Jan. 1, 1943. 

“Balances in banks and agency in Honolulu as of Dec. 31, 1942. 
amounted to $89;265. Of this sum, the major portion is invested in 
bank certificates of deposit. 

“During 1942 a total of 6.709 shares of Hawaiian-Sumatra Planta- 
tions, Ltd., changed hands, being transferred on the books of the 
company. 

“It is unfortunate that, as far as we know, the War Damage 
Corporation Act coverage does not extend to real or personal property 
outside of the United States, its territories and possessions; hence 
your company has filed no claim. 

“We record with deep sorrow the untimely death of John L. Fleming 
on Aug. 26, 1942. Long an officer and director of your company, and 
thoroughly conversant with its problems, Mr. Fleming's able, experi- 
enced advice and counsel will be sorely missed. 

“The company’s by-laws provide for holding of the annual meeting 
during the months of March, or April, or May in each year. By 
erder of the President, the annual meeting of Hawaiian-Sumatra 
Plantations, Ltd., will be held on Wednesday, April 7, 1943, at 10:30 
a. m., in the Board Room, Bishop Trust Building, Honolulu, Hawaii, for 
the purpose of electing directors and auditors and for the transaction 
of such other business as may come before the meeting.”’"—V. 150, 
p. 4128. 


(Walter E.) Heller & Co.—Earnings— 
Quarter Ended Mar. 31 1943 
*Net profit Slim $101,324 
tEarnings per shar $0.29 
*After interest. Federal income etc. 

common stock.—-V. 157, p. 993. 


1942 
$131,900 
$0.41 


tOn 252,172 


1941 
$120,215 
$0.36 


taxes, shares of 


Heyden Chemical Corp.—Common Stock Subscribed— 


On April 3, 1943, corporation offered to its stockholders 20,997 
shares of its common stock (par $2.50) at $20 per share in the ratio 
of one new share for each 20 shares held. When the rights expired, 
April 9, the steckholders had taken 19,765 shares, the unsubscribed 
portion, 1,232 shares, being taken by the underwriting group headed 
by A. G. Becker & Co., Inc. See also V. 157, p. 1362. 


To Retire Preference Stock— 


The company has called for redemption May 10, 1943, at $105 and 
dividends, all of the outstanding 4'4‘- cumulative preference stock, 
par $100. Payment will be made at the Bank of the Manhattan 
Company, agent, 40 Wall St., New York, N. Y. 

These shares are represented by certificates expressed to represent 
shares of 4%‘, cumulative preferred stock, series A, of Heyden 
Chemical Corp., a New York corporation, each share of which was 
converted into one share of said 4'%‘- cumulative preference stock 
by the agreement of merger dated March 8, 1943, between Heyden 
Chemical Corp., a New York corporation, and Denhey Holding Corp., 
a Delaware corporation, which became effective on March 31, 1943. 


Registrar for Stocks Appointed— 


The Chase National Bank of the City of New York has been 
appointed registrar for the 444° cumulative preference, serial pre- 
ferred and common stocks of Heyden Chemical Corp. (Del.).—V. 157, 
p. 1362. 


Higgins Industries, Inc.—To Call Preferred Stock— 


At the last meeting of the Board of Directors, it was resolved to call 
the outstanding preferred stock in accordance with the provisions of 
the Securities Exchange Commission regulations. Notice will soon be 
matled to all the stockholders to present the stock for redemption, it 
was announced. The redemption date is Aug. 1, 1943. 

The whole or any part of this class of stock may be redeemed, from 
time to time, on any. dividend date, on not less than 30 days’ previous 
notice by mail, and in such manner as may be prescribed by the By- 
Laws or by a resolution of the Board of Directors, by the paying of 
$21 per share and accumulated dividends unpaid at the time of re- 
demption. 

Subject to previous redemption, each share of the 6% cumulative 
convertible preferred stock may at any time be converted into one 
share of common stock, upon such notice and under such just and 
equitable regulations as to the mode of exchange and conversion as 
shall, from time to time, be prescribed by the by-laws.—-V. 152, p. 3656. 


(Edward) 
Report— 

Comparative Consolidated Income Acceunt for Calendar Year 

1942 1941 1940 
$29,820,163 $22,785,560 $16,129,379 
22,750,710 17,057,151 11,930,802 


Hines Lumber Co. (& Subs.) — Annual 


Net sales 
Cost of products sold 
Gross profit on sales $7,069,453 $5,728,409 $4,198,577 
Additions to. gross profit ‘commis- 
sions and oper. income of rr.) 48,806 


58,923 75,311 


Total gross profit $7,118,260 $5,787,332 $4,273,888 
Selling, shipping and delivery, 
general and admin. exps. 


and 

2,651,836 

$1,622,052 
127,366 
337,077 


3,733,640 3,305,902 
$3,384,620 $2,480,429 
100,000 130,242 
472,919 436,156 


Operating profit 
Depletion 
Provisions for depreciation 
$2,811,701 $1,914,032 
222,770 226,437 
339,300 20,000 
1,232,300 303,000 is 
43,400 5,500 
36,165 8,50Q 


$937,766 $1,348,594 


Operating profit 
Other deductions ess other inc.) 
Federal normal inc. tax and surtax 
Federal excess profits tax 
State income taxes 
Additional taxes for prior years 


90,877 
1,701 


30,105 
Net prof. before spec. prov. $1,034,925 
Additions to valuation reserves pro- 
vided against coal prop. and inv. 
Addition to reserve for conting. 


325,000 
200,000 


300,000 
50,000 
$887,766 $823 594 $734,925 
utilized in debt retirement. 
Dec. 31 
1942 
$1,272,322 
300,039 
2,921,178 
2,194,104 
485,678 
5.176.574 
412,334 


Balance to surpbus 
“After deducting post-war credit of 10‘, 


Consolidated Balance Sheet, 


1941 
$1,252,789 
340,520 
2,380,616 
2,369,437 
574,066 
5,096,902 
314,762 


Assets 
Cash on deposit, on hand, and in transit 
U. 8S. Govt. securities 
Notes and accounts receivable 
Inventories 
Investments and other assets 
+Property, plant and equipment 
Deferred charges 


Total . te $12,762,229 $12,329,091 
Liabilities— 

Notes payable (timberland 

Accounts payable . ; 

Accrued State and local taxes 

Accrued Federal capital stock tax 

Interest accrued 

Other accrued expenses 

iFederal and State taxes on income 

Long-term debt 

Contingency reserves 

Deferred income ‘ 

Common stock ($10 par) 

Capital surplus 

Earned surplus 


$100,000 
1,146,165 
130,518 
35,344 
8,783 
186,973 
56,590 
1,475,000 
349,416 
5,305 
3.999,952 
3,553,148 
1,715,037 


purchase option) me 
$1,176,106 
168,406 
33,012 
3,318 
155,955 
58,293 
1,875,000 
275,846 
2,758 
3,999,980 
3,553,148 
1,027,268 


Total $12,762,229 $12,329,091 

*Excluding U. 8. Treasury tax notes of $1,648,258 at Dec. 31, 1942, 
and $310,000 at Dec. 31, 1941, deducted from Federal tax liability. 

‘Less depreciation reserve of $4,836,583 in 1942 and $4,408,401 in 
1941. 

tLess U. 8S. Treasury tax 
in 1941.—V. 151, p. 3398. 


notes of $1,648,258 in 1942 and $310,000 


Hingham (Mass.) Water Co.—Financing— 


The company has petitioned the Massachusetts Department of 
Public Utilities for approval of an issue of $450,000 3'4°%, 20-year 
notes, and 600 shares ($100 par) common stock. The stock is to 
be sold to the Greenwich Water System, Inc., the sole stockholder. 

Ot the proceeds, $375,000 will be used to retire at maturity June 1, 
1943, a like amount of 5‘ bonds, and $110,000 will be used to 
retire a like amount of notes payable to Greenwich Water System, 
Inc.—-V. 151, p. 2046. 


(R.) Hoe & Co., Inc.—Refunding Approved— 


The holders of class A stock, at the annual meeting April 13, 
approved creation of a new issue of $1,250,000 of first mortgage 
5‘e bonds to mature in April, 1955. The bonds will be bought by the 
Metropolitan Life Insurance Co. 

The proceeds, with additional funds, will be used to retire $1,405,- 
000 of 6'2‘+ bonds outstanding, leaving the new bonds as sole funded 
debt. 

H. M. Tillinghast, President, 
meeting that several important 
ated during 1942, with further 
earnings for both 1942 and 1943. 

Speaking of arrears on the prior 
President Tillinghast said the present 
complicated and burdensome financial structure that was a barrier 
to consideration of dividend payments. The debt reduction, he added, 
was a long step toward simplification of the financial structure, but 
the proper handling of the large accruals on the class A_ stock 
involved consideration of many problems. 

“Chief among these,’’ he explained, ‘are the need for conservation 
of working capital for the trying period naturally to be expected at 
the close of the war, and the fact that no one can predict just how 
far renegotiation of Government contracts and subcontracts may 
eventually extend. But the subject of dividends is going to have 
first call on our consideration until action is possible along lines 
which will not jeopardize the company's future.” 


New Director Elected— “ 


Charles I. Morton, Vice-President of the Curtiss-Wright Corp., was 
elected a director to succeed Allen W. Lishawa.—-V. 157, p. 1180. 


stockholders at the annual 
contracts were renegoti- 
progress affecting 


informed 
Government 
renegotiation in 


preferred and preferred stocks, 
management had inherited a 


Hoover Ball & Bearing Co.—30-Cent Dividend— 


The company on April 1 paid a dividend of 30 cents per share on 
i.e common stock, par $10, to holders of record March 20. Dstribu- 
tions during 1942 were as follows: April 1, 50 cents; July 1, 20 cents; 
Oct. 1, 50 cents; and Dec. 22, $1.—V. 156, p. 1050. 


Hotel Drake Corp.—Transfer Agent— 


The Sterling National Bank & Trust Co. of New York is transfer 
agent for common stock of Hotel Drake Corp. and agent to effect the 
exchange of voting trust certificates for the stock.-V. 156, p. 1050. 


Houston Natural Gas Corp.—25-Cent Dividend— 


The corporation on March 31 paid a dividend of 25 cents per share 
on the no par value common stock to holders of record March 19. 
Distributions in 1942 were as follows: March 31, June 30 and Sept. 30, 
25 cents each; and Dec. 23, a year-end of 50 cents.—V. 157, p. 1180. 


Howard Aircraft Corp.—Interest Payment— 


The corporation on April 5, in a notice to the holders of the out- 
standing five-year convertible income debentures dated May 1, 1941, 
due May 1, 1946, stated that in accordance with the terms of said 
debentures interest thereon at the rate of 5‘ for the fiscal year 
ended Nov. 30, 1942, payable out of the net income of the corporation 
for such fiscal year, will be paid on May 1, 1943, at the Metropolitan 
Trust Co., 11 So. LaSalle St., Chicago, Ill., upon presentation and 
surrender of interest coupon No. 2 annexed to said debentures.- 
V. 152, p. 1593. 


Hudson & Manhattan RR.—Annual Report— 


Income Account, Years Ended Dec. 31 
1942 
$6,480,776 
3,507,957 


1941 
$5,872,152 
3,251,681 


Railroad operating revenues 
Railroad operating expenses 
$2,972,819 $2,620,471 
1,015,829 1,157,567 


Net revenue from railroad operations 
Taxes applicable to railroad operations 
$1,956,990 $1,462,904 
592,282 492,145 


income 
railroad operations 


Railroad operating 
Net income other than 





2,549,272 $1,955,050 
119,239 125,32! 
$2,668,511 
89,563 


Operating income 
Non-operating income 
$2,080,375 

88,041 


Gross income * 
Income deductions other than bond interest 
Interest on first lien and ref. 5s and first 

mortgage 4'2s 


1,658,954 1,705,822 





$919,994 $286,511 
1,396,995 1,422,650 


$477,001 $1,136,139 
Balance Sheet, Dec. 31, 1942 


Assets—Investments, $125,485,725; cash, $978,365; special deposits, 
$142,107; notes receivable, $5,360; miscellaneous accounts receivable, 
$215,959; material and supplies, $414,081; interest receivable, $18,010; 
other current assets, $56,418; deferred assets, $4,354,300; unadjusted 
debits, $89,040; total, $131,759,366. 


Liabilities—Common stock, $39,995,385: preferred stock, $5,242,939; 
stock liability for conversion, $11,626; funded debt, $59,715,705; 
audited accounts and wages payable, $244,114; miscellaneous accounts 
payable, $19,136; matured interest and dividends payable, $151,536; 
interest on adjustment income mortgage bonds, $484,942: accrued 
interest and rents payable, $668,427; other current liabilities, $2,628; 
deferred liabilities, $5,828,332: unadjusted credits, $13,708,172: cor- 
porate surplus, $5,686,425; total, $131,759,366.—-V. 157, p. 1271 


Balance 
Interest on adjustment income 5s 


Deficit for year 


Hutchins Investing Corp.—Accumulated Dividend— 


A dividend of 75 cents per share was paid on April 15 on account 
of accumulat‘ons on the $7 cumul. preferred stock, no par value, to 
holders of record April 9. On Jan. 15, last, a distribution of $2.50 per 
share was made on this issue. Payments in 1942 were as follows: 
Jan. 15, $2.50; April 15, July 15 and Oct. 15, 75 cents each; and 
Dec. 28, $1.25.—V. 156, p. 2307. 


Hydraulic Press Brick Co.—Tenders— 


The company is inviting tenders from holders of its first mortgage 
6’ bonds and certificates of deposit for such bonds. Offers to sell 
will be received from holders by St. Louis Union Trust Co., as agent 
for the company, up to 2 P. M. ‘(C.W.T.:., April 22. 

The company recently sold a tract of real esiate, which is not 
subject to the mortgage, und proposes to make available certain of the 
proceeds to purchase by tender at the lowest prices obtainable bonds 
and certificates fer retirement and cancellation. 

There are outstanding $733,000 of the bonds which originally were 
scheduled for redemption in serial instalments each Oct. 1, from 1930 
to 1944, inclusive. On the issue, however, principal and interest have 
been in default since Oct. 1, 1934.—V. 153, p. 397. 


Illinois Bell Telephone Co.—Earnings— 


Period Ended Feb. 28 1943—-Month—-1942 1943-—2 Mos.--.1942 
Operating revenues $9,383,884 $8,659,002 $18,931,351 $17,873,746 
Uncollectible oper. rev. 15,066 25,188 30,111 50,286 
Operating expenses 6,448,676 6.173.339 13,128,122 12,598,739 
$2,920,142 $2,460,475 

1,701,061 1,567,965 


$5,773,118 $5,224,721 
3,368,642 3,240,947 
$2,404.476 $1,983,774 
1,913,396 1,565,209 


Net oper. revenues 
Operating taxes 


$892,510 
693 354 


$1,219,081 
977,618 


Net oper. income 
Net income 


—V. 157, p. 1082. 


A ee te ee te eee wm te 





1460 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, April 19, 1943 





Indiana Bell Telephone Co.—Annual Report— 


Comparative Income Statement fer Calendar Years 
1942 1941 1940 

. $18,816,063 $16,706,978 $14,836,049 
2,577,226 2,540,087 2,186,516 
2,410,909 2,264,350 2,094,023 
3,442,043 2,547,793 2,145,491 
1,320,033 1,118,683 1,007,701 
340,751 262,433 240,906 
1,613,367 1,227,791 1,088,583 


Total operating revenues 

Current maintenance 

Depreciation and amortization exp. 
Traffic expenses 

Commercial expenses 

Operating rents 


General and miscell. expenses 





$6,072,829 
992,977 


$6,745,840 
1,170,996 
835,777 
1,638,583 


$7,111,733 
1,453,360 
*1,262,604 
1,532,019 


Net operating revenues 
Federal income taxes 
Federal excess profits taxes 


Obher taxes 1,600,088 





$3,479,764 
43,842 


$3,100,483 
Dr84,968 


$2,863,749 


Net operating income 
Dr115,319 


Other income (net) 





$2,748,431 $3,015,515 $3,523,606 
175,274 296,026 249,493 
$128,000 le A 

$2,719,489 
2,590,000 


Income balance *$117,343 $129,489 $314,113 


*After deducting post-war credit of $140,289. ‘Deficit. {Reservation 
in respect of the unused excess profits tax credit. 


Comparative Balance Sheet, Dec. 31 
Assets— 1942 1941 
Total plant and investments_-_- $60,872,002 $57,945,103 
Cash and special cash _—- 368,733 222,469 
Working funds ____._-~- 65,134 58,504 
Accounts receivable _ 2,419,551 1,849,976 
Material and supplies 720,152 692,143 
Prepaid accounts and deferred charges__ 330,317 247,241 


.. $64,775,890 $61,015,437 


Income available for fixed charges 
Interest deductions 
Net income reserved 





$2,445,157 
2,562,500 


$3,274,113 


Net income .~ 
2,960,000 


Dividends on common stock 








ie ite aS 


Liabilities— 
Capital stock ..-.....--; 
Advances from American Tel. 
Notes sold to trustee of pension fund__-_______ 
Customers’ deposits and adv. billing for service 
Accounts payable and current liabilities__.-__- 
Accrued liabilities not due_______~- 
Deferred credits and miscellaneous reserves 
Depreciation and amortization reserves__-- 
Reserved surplus » fee 
Unappropriated surplus - 


_....-....... $41,000,000 $37,000,000 
“& Tel. Co... 3,924,829 6,312,385 
1,522,706 1,616,904 

459,733 425,269 
1,058,994 1,141,105 
4,214,772 3,429,997 

74,995 
9,375,517 


1,639,264 


1,472,687 





_.. $64,775,890 $61,015,437 
—V. 155, p. 1920. 


Industrial Rayon Corp.—Earnings— 


Quarters End. March 31— 1943 1942 
Net income after all ‘ 

charges and taxes $439,937 
*Earnings per share $0.58 

*On 759.325 shares of common stock.—V. 


1941 1940 

$652,284 $683.351 
$0.86 $0.90 

157, p. 729. 


$536,547 
$0.71 


Ingersoll Rand Co.—Secondary Offering—Dillon, Read 
& Co., Riter & Co. and associates on April 8 made a 
secondary offering of 28,900 shares of common stock (no 
par) at 100% net. Dealer’s discount, $1.—V. 157, p. 554. 


Insuranshares Certificates, Inc.—Quarterly Report— 


As of March 31, 1943, the liquidating value per share of ihe capital 
stock, valued at the bid side of the market, was $9.74. 

Due to recent changes in the portfolio, its composition compared 
with the condition at the end of March 31, 1942, shows: 

Mar. 31, "43 Mar. 31, '42 

Casualty-surety companies 18.34% 19.33 
Fire insurance companies__ - 81.10% 78.04% 
Other assets ______- by 56% 2.63% 


100.00 ‘- 


Income Account for Quarter Ended March 31 
1943 1942 1941 
$56,390 $60,290 $68,207 
11,952 10,526 9,981 





100.00 ‘< 


1940 
$72,944 
12,122 


Total income 
Total deductions 





$58,225 
646,686 
3,508 


$60,821 
656,239 
15,079 


$44,438 
661,563 
4,554 


$49.765 
652,908 
20,638 


*Net oper. income 
Balance at Jan. 1__- 
Income charges (net) Dr 





Undistributed operat. 
income, March 31 
Earnings per share 
Capital Surplus— 
Baiance, Jan. 1 
Net profit on secur. seld 
above adjusted cost. 
Portion of canceled treas. 
stock _ ‘ 
* Unrealized depreci ation. 


$701,403 
$0.10 


$701,981 
$9.103 


$701,446 
$0.09 


$682.034 
$0.10 


$3,246,051 $3,418,132 $3,622,657 $3,885,092 


Cr2,168 +Dr449 Cr517 Cr1,344 


83,157 
tCr34,833 


22,113 103,464 
§Cr359,994 515,766 


17,994 
120,860 





Capital surplus: 
March 31 $3,586,098 $2,798,453 $3,484,320 $3,838.112 
*Exclusive of losses on sales of securities charged to capital surplus. 
tLoss from sale of securities below adjusted cost. tGain from decrease 
in unrealized depreciation. {SAppreciation. 


Balance Sheet, March 31 


1943 
$4,733,547 
26,110 


1942 
$3,887,120 
105,164 


$3, 992,284 


Assets 
*Securities in portfolio 
Cash 
Total $4,759,657 
Liabilities— 
Diie to brokers 
Capital stock (par $1) 
Capital surplus 
Undistributed operating income 
Tereasury stock 


$15,025 
505,500 
2,798,453 
682,034 
Dr8,728 


491,100 
3,586,098 
701,446 
Dr18,987 





$4,759,657 
1942 and 


$3,992.284 
unrealized 


Total us . 
"After unrealized shrinkage of $549,169 in 
appreciation of $297,715 in 1943.—V. 157, p. 554. 


‘International Cigar Machinery Co.—Annual Report— 


1942 
$52,708 
74,066 
*$21,358 
3,122,705 


1941 
$50,754 
46,101 


Calendar Years— 
*Sales ___- 
Cases... -: 





$4, 653 
2,864,701 
$3,101,347 $2,869,354 

1,126,029 1,116,247 

930,881 550,010 

68,406 65,252 
Cr30,771 
30,771 


Loss... 
Roy alties 





Gross revenue ‘eke 
tExvenses incl. amort. and depreciation 
Federal excess profits and income taxes 
Other corporate taxes 
Post-war refund of excess profits | tax__ 
Provision for post-war adjustments 





Net income E "$1,137,845 
Dividends paid on “capital stock 960,000 1,284,000 


Earnings per share_ $1.63 $1.90 


*Sales of repair parte, amounting in 1942 to $262,434 and in 1941 
to $298,962, which are sold to lessees of machines at actual cost, 
have not been included in either sales or cost. +Loss. tDepreciation 
and, amortization included above amounted to $184,089 for 1942 and 
$178,768 for 1941. 


$976,031 


Comparative Balance Sheet, Dec. 31 
1942 1941 
$836,028 $1,327,424 
500,000 
403,487 
137,905 
39,609 
163,208 
30,771 


Assets — 
Cash in banks-_--. — 
United States Treasury ‘bonds 
Accounts receivable 4 
Notes and acceptances receivable 
Inventory ~~~ - aa oil tauk Te 
Notes & accts. receiv., “not due within one year 
Post-war refund of excess profits tax 
Patents, patent rights, licenses, development, 
goodwill, ete. (net) 
*Tools, jigs, drawings, patterns, etc. 
Prepaid insurance and taxes 
Total i , $12,219,558 $12,406,338 


521,290 
64,234 
24,840 

117,683 


10,151,628 
163,040 
36,198 


9,946,236 
126,816 
35,498 


Liabilities— 
Accounts payable —-_-_-~. 
Federal, State and other taxes accrued (net) 
Account payable, affiliated company 
Reserve for contingencies__-_- 
Reserve for post-war adjustments. 
*Capital stock aes PAT Ee 
Earned surplus 


$18,160 
276,943 
95,542 
64,347 


$12,311 
43,649 
99,938 
64,347 
30,771 
10,000,000 
1,968,543 


Total i “ .... $12,219,558 $12,406,338 


*Less reserve for ‘depreciation of $123,113 in 1942 and $108,379 in 
1941. +600,000 shares of no par value.—V. 157, p. 729. 


10,000,000 
1,951,345 


International Minerals & Chemical Corp.—Warrants 
Registered— 

Corporation has filed a registration statement with the Securities 
and Exchange Commission covering 184,861 stock purchase warrants 
and a like number of shares of common stock reserved for delivery 
upon exerc'se of these stock purchase warrants. 

Upon the registration becoming effective Hornblower & Weeks and 
Haligarten & Co. expect to make a public offering of 150,000 of the 
total stock purchase warrants now being registered. 

The remaining 34,861'% stock purchase warrants being registered 
will not be offered at that time. 

The company will not receive any of the proceeds of the stock 
purchase warrants, as they are already outstanding, but will receive 
$8.125 per suare for each share of the common stock, if any, sold 
through exercise of stock purchase warrants prior to expiration of 
these warrants, Feb. 1, 1947.—V. 157, p. 729. 


International Hyro-Electric System—Hearings— 


The Securities and Exchange Commission cn April 14 held a 
hearing on the International Hydro-Electric System’s plan for com- 
pliance with the corporete simplification and geographic integration 
sections of the Holding Company Act.—V. 157, p. 994. 


International Metal Industries, Ltd.—Accrued Divs.— 


The directors have declared a dividend of $5 per share on account 
of accumulations on the 6% cumul. conv. preference A stock and on 
the 6% cumul. conv. preference stock, par $100, and the regular 
quarterly dividend of $1.50 per share on both issues, all payable May 1 
to holders of record April 15. This clears up all arrearages. Regular 
quarterly payments of $1.50 each were made on Feb. 1, last.—V. 157, 
p. 254. 


International Mercantile Marine Co.—SEC Weighs 
Merger— 

A proposal to merge the company with the United States Lines Co. 
is before the Securities and Exchange Commission awaiting action by 
that body before submission to the stockholders for their approval. 

Under the plan, the merged companies would be known as the 
United States Lines Co., a New Jersey company, whereas the present 
company of that name is incorporated in Nevada. International Mer- 
cantile Marine owns 1,270,000 shares, or 85° of United States Lines’ 
1,488,123 preferred shares and the entire outstanding common stock. 

It is proposed to exchange each share of IMM common stock, of 
which 640,734 shares are outstanding, for two shares of common stock 
of the new company. The 213,000 preferred shares of U. 8S. Lines 
owned by the public would be exchanged share for share for identical 
preferred shares of the new company 

Funded debt, amounting to about $30,000,000, would not be affected 
by the merger proposal, it was learned. Stockholders of U. S. Lines 
Co. approved a plan of merger and recapitalization on Sept. 18, 1941, 
as a result of which United States Lines (Inc.) of Del. was merged 
into the company. Upon consummation of the present plan, IMM will 
be eliminated as a holding company.—V. 154, p. 2367. 


International Telephone & Telegraph Corp.—New 


Directors— 

Admiral Luke McNamee, President of Mackay Radio & Telegraph Co., 
and Henry C. Roemer, Vice-President and Comptroller of Federal 
Telephone & Radio Corp., have been elected directors.—V. 157, p. 1271. 


International Utilities Corp.—To Pay Dividend— 


The Securities and Exchange Commission has been asked by the 
Corporation for authority to pay a dividend of 87'2 cents per share on 
its $3.50 prior preferred stock on May 1, 1943, out of capital or 
unearned surplus. 


Proceedings Dismissed— 


The Securities and Exchange Commission has dismissed the proceed- 
ings instituted by it in Oct. 1940, to determine whether certain indi- 
viduals or companies exercised such a controlling influence over the 
management of the corporation as to make them subject to the obli- 
gations imposed by the Public Utility Holding Company Act upon 
holding companies. 

In its order, the Commission said that it has been advised by its 
public utilities division that numerous changes have taken place since 
the commencement of the proceedings.—V. 157, p. 1271. 


Interstate Aircraft & Engineering Corp.—Stock Div.— 


The directors on April 6 voted a 100% stock dividend, subject to 
approval by the Commissioner of Corporations, according to an an- 
nouncement by Don P. Smith, President. The dividend will go to 
holders of record of April 20. 

As a result of the board’s action, the 64,000 shares of $5 par stock 
now outstanding will be increased to 128,000 shares. 

The Defense Plant Corporation recently appropriated $1,420,248 for 
factory buildings, equipment and an airport for Interstate’s Illinois 
division, it was stated.—V. 155, p. 920. 


Interstate Department Stores, Inc.—March Sales— 


Period End. Mar. 31— 1943—-Month—1942 1943—-2 Mos.—-1942 
Sales __ a ~ $3,205,867 $2,943,149 $6,162,629 $4,926,518 
—V. 157, p. 994. 


Period End. Feb. 28-— 
Operating revenues. 
Operation ___--. 
Maintenance 
Tames .c..... 


1943—-Month-——-1942 
$104,529 $109,824 
50,202 49,469 
13,637 8,184 
6,105 16,059 


1943—-12 Mos.—-1942 
$1,347,218 $1,262,534 
624,492 551,427 
163,611 106,610 
95,314 177,188 


$463,801 
Dr11,513 





$34,585 
Dr509 


$36,112 
Dr183 


$427,309 
12,101 


Utility oper. inc. 
Other income (net)-. 





$34,076 
8,333 


$25,743 
8,650 


$35,929 
7,500 


$28,429 
7,896 


$20,532 


$452,288 
91,667 


$360,621 
103,933 


$256,688 
92,291 
91,800 


$439,410 
90,000 


Gross income -_-_--. 
Retirement res. accruals 





$349,410 
101,649 


Gross income 
Income deductions. _-_ 





$247,762 
85,110 
91,800 


Net ineome —. $17,092 
Preferred dividends __..___.~._- 
Common dividends —- 
—V. 157; p. 1083. 


Jewel Tea Co., Inc.—Sales Show Gain— 

Period End. Mar.27— | 1943—4 Wks.—1942 1943—12 Wks.—1942 
Sales j _ $4,217,399 $3,910,885. $12,780,847 $11,786,600 
—V. 157, p. 1083. 


Kansas City Structural Steel Co.Annual Report— 
Calendar Years— 1942 1941 
Bill rendered on completed contracts $6,316,859 $4,025,728 
Cost of bills rendered on completed contracts_ 5,211,118 3,332,337 





$1,105,741 
395,434 


$693,391 


Gross profit 
340,483 


Operating expenses 





$352,908 
12,001 


$710,307 
14,642 


Profit 


Other oper. inc. (sale of scrap) 





$364,908 
26,521 
86,000 
14,000 
15,000 
5,000 


$724,949 
20,746 
75,000 
*391,500 


Total income 
Other expenses 
Federal income taxes 
Federal excess profits taxes 
Federal declared values excess profits taxes eink 
State income taxes . 4,529 
$233,175 $218,388 
22,500 owners 


Net income — 
Cash divs. paid on ‘pfd. stock 


*After $391,500 debt retirement . credit 


Balance Sheet, As of Dec. 31, 1942 


Assets-—-Cash in banks and on hand, $119,531; customers’ accounts 
receivable (net), $808,061; sundry accounts receivable, $11,401; inven- 
tories, $784,878; sundry notes and accounts receivable, $15,304; in- 
vestments, $55,403; plant and equipment (less reserve for deprecia- 
tion of $1,059,758), $558,433; prepaid expenses and deferred charges, 
$4,918; total, $2,357,927. 


Liabilities—Notes payable (banks), 
(trade), $141,282; accrued expenses; $47,904; 
State income and excess profits taxes, $471,500; 
income bonds, due August, 1944, $197,028; 6% cum. 
par), $750,000; surplus, $550,214; total, $2,357,927.—V 


Kellogg Switchboard & Supply Co.—Output Higher— 


The company’s production for the first. quarter of this year is con- 
siderably ahead of the comparable period last year, Maurice K. Mc- 
Grath, President, told stockholders at the annual meeting. 

He stated that it was difficult to forecast earnings and anticipate 
dividend declarations at this time because of taxes and the situation 
pertaining to war orders in general, and added that restrictions which 
must necessarily be observed during times of war prevented disclos- 
ure at this time of facts and figures regarding the company’s pro- 
ductive activities. 

In summarizing the company’s position at the present time, Mr. 
McGrath reported that the firm’s balance sheet of Dec. 31, 1942, dis- 
closed a sound financial structure and. well balanced current position. 

In the annual report submitted to stockholders, he stated that as a 
result of renegotiation of war contracts the company will have to 
repay $320,000 to the Government during 1943, the amount determined 
as an equitable adjustment of profits on 1942 war business. He fur- 
ther added that the agreement covering these renegotiations have been 
signed by the company and the War and Navy departments, and he 
believed there would be no further revision.—V. 156, p. 343. 


Kem-Ical Corp., Oradell, N. J.—Stock Offered— 


George F. Breen, New York, is offering 40,000 shares of common 
stock (par $1) at $2.50 per share. Net proceeds are to be used prin- 
cipally to increase the manufacture and distribution of the liquid 
plant food, widely known under the trade name of KEM, and for the 
production and distribution of apparatus for automatic and semi- 
automatic feeding of growing plants. 

The KEM product has found a ready sale in many sections of the 
United States and foreign countries in leading department, chain, 
Syndicate and 5 and 10 cent stores and mail order houses, and a 
growing market among greenhouses, commercial growers, nurserymen, 
golf clubs, cemeteries, parks, etc. Sales to these buyers have been 
for the most part direct. There has also been a large sale to jobbers 
and wholesalers, who resell KEM mainly through retailers, florists, 
hardware, seed and grocery stores. 

The corporation factory and laboratory, located at Oradell, N. J., 
contains a modern, complete manufacturing unit, with everything 
necessary for a capacity of well over 1,000,000 gallons of KEM annually. 

Capitalization comprises but one class of stock, and with the sale 
of the present offering of 40,000 shares there will be 135,000 shares 
of $1 par value outstanding out of an authorized issue of 300,000 
shares, leaving 165,000 snares unissued or in the treasury for future 
financing. 


(est.). 


$200,000; accounts payable 
reserve for Federal and 
first mortgage 5°, 
pfd. stock ($100 
156, p. 515. 


Kendall Co.—To Pay Participating Dividend— 


The directors have declared a participating dividend of $1.90 per 
share and the usual quarterly dividend of $1.50 per share on the 
$6 and participating preferred A stock, no par value, both payable 
June 1 to holders of record May 10. A participating distribution 
of $1.68 per share was made on June 1, last year.—V. 157, p. 254. 


Key West Electric Co.—Earnings— 


Period End. Dec. 31— 1942—-Month-—1941 
Operating revenues $32,628 $32,770 
Operation 11,428 7,638 
Maintenance 1,998 2,616 
Depreciation 3,277 3,263 
Federal income taxes_ ts 4,055 4,307 
Other taxes ___ 3,139 4,968 


1942-12 Mos.—-1941 
$364,398 $326,852 
117,313 85,869 
19,160 19,001 
39,308 39,211 
61,706 42,597 
41,735 40,161 





$8,731 $9,978 
Dr64 153 


$85,177 
Dr598 


$100,013 
5,963 


Net oper. revs. 
Other income (net) 





$8,667 $10,132 $84,579 $105,976 
1,805 1,811 22,741 23,625 
Balance $6,862 $8,320 $82,350 
Preferred dividend requirements chats 24,374 


Balance 
Interest and amort. 








Balance chloe $37,464 $57,976 


—V. 157, p. 730. 


(S. H.) Kress & Co.—March Sales— 


Period End. Mar, 31— 1943—-Month—-1942 1943—-3 Mos.——1942 
Sales OTR SS ok aoe $9,633,524 $8,502,970 $26,446,486 $22,979,310 
—V. 157, p. 994. 


(Ss. S.) Kresge Co.—March Sales— 


Period End. Mar, 31— 1943—-Month—-1942 1943--3 Mos.—1942 
| pee! ow $15,028,361 $14,065,256 $42,112,020 $39,295,195 


The company had 661 stores in operation in the United States at 
the close of March, and 62 in Canada.—V.. 157, p. 994. 


Kresge Department Stores, Inc.—Initial Dividend— 


The directors have declared an initial dividend of 25 cents per 
share on the common stock, payable May 10 to holders of record 
April 30.—V. 156, p. 1328. 


Kroger Grocery & Baking Co.—March Sales— 


Period End. Mar. 27— 1943——-4 Wks.—-1942 1943—-12 Wks.—-1942 
Sales _..___ aN . $34,819,708 $27,374,357 $98,912,570 $80,081,133 

The average. “number of stores in operation during the four weeks 
ended March 27, 1943, was 3,100, compared with 3,402 last year.— 
V. 157, p. 994. 


Koppers Co.—Service Fee Ordered Returned— 


This company, according to a United Press dispatch, has been ordered 
by Supreme Court Justice Louis A. Valente at New York, N. Y., to 
return to Brooklyn Union Gas Co., a subsidiary, $346,358 which the 
Court held to be unlawful profits. resulting from the collection by 
Koppers of management, construction and engineering: fees. 

Justice Valente upheld a minority stockholders’ contention that the 
Koppers Co. was forbidden to profit from such services when rendered 
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to an affiliate. He found further that Brooklyn Union Gas Co. direc- 
tors who approved these payments were not liable since they had filed 
all such contracts with New York P. S. Commission.—V. 157, p. 346. 


Laclede Gas Light :Co.—Reorganization Approved— 


The reorganization plan of the company and sale of its affiliated 
company, Laclede Power & Light Co. to Union Electric Co. of Mis- 
souri have been approved by the Missouri P. S. Commission, subject 
to conditions imposed by the Commission. The plan now awaits 
approval of the Securities and Exchange Commission before it be- 
comes effective. 

The contract for sale of Laclede Power & Light to Union Electric 
for base price of $8,600,000 plus certain adjustments at time of 
transfer, is contingent upon the plan of reorganization being con- 
summated, or the extinguishment of the liens of the presently out- 
standing mortgages by any other procedure or method. Under the 
plan of reorganization interest charges will be reduced $910,000 an- 
nually.—V. 157, p. 1083. 


Lago Petroleum Corp.—To Vote on Merger— 
See Creole Petroleum Corp. above.—V. 157, p. 1084. 


Lake Superior District Power Co.—Earnings— 


Calendar Years-— 1942 1941 
Revenue from all customers $2,652,279 $2,521,755 
Miscellaneous income 37,459 38,103 

$2,689,738 

2,030,776 

196,000 
30,196 
175,000 
160,196 160,196 


Balance to surplus_. 7 Lge PS De) $97,569 $134,529 


Balance Sheet, Dec. 31, 1942 


Assets—Utility plant, $13,469,811; investments, $306,315; cash, $274,- 
213: U. S. Government securities, $380,061; special deposits, $16,677; 
customers’ service accounts, $249,827; merchandise accounts, $55,779; 
other accounts and notes, $20,547; reserve for uncoilectible accounts 
and notes, Dr$64,992; material and supplies, $159,174; prepayments, 
$41,071: deferred charges, $610,907; total, $15,519,391. 

Liabilities—Common stock (par $75), $2,669,925; preferred stock, 
(par $100), $3,500,000; long-term debt, $5,600,000; accounts payable, 
$72,181; customers’ deposits, $32,486; accrued taxes, $519,894; accrued 
interest, $58,048; other current liabilities, $13,286; deferred liabilities, 
$16,472; reserves, $2,344,119; contributions in aid of construction, 
$49,861; earned surplus, $649,120; $15,519,391.—-V. 156, p. 2225. 


Lake Superior & Ishpeming RR.—Dividend— 


The company on April 6 paid a dividend of 50 cents per share on 
the capital stock to holders of record March 30.—V. 157, p. 1271. 


Lanston Monotype Machine Co.—50-Cent Dividend— 

A dividend of 50 cents per share has been declared on the common 
stock, payable May 31 to holders of record May 21. This compares 
with 25 cents paid on Feb. 27, last. Distributions during 1942 were 
as foHows: Feb. 28, May 29 and Aug. 31, 25 cents each; and Nov. 30, 
$1.25.—V. 157, p. 640. 


Lealdo Corp., New York, N: ¥.—Notes Called— 

A total of thirty (30) 15-year coupen notes dated May 1, 1929 
have been called for redemption as of May 1, 1943 at par and 
interest. Payment will be made at the office of the corporation, 
25 bo 43rd St., N. Y. City. K. L. Sullivan is Secretary.—vV. 155, 
p. 1409. 


1940 
$2,373,688 
2,191 





$2,559,858 
1,856,155 


$2,375,880 
1,674,531 
196,000 
30,522 
236,115 
137,696 


Total income vie 
Total expenses 
Payment to bondholders. 
Amortiz., gen. interest and deducts. 
Dividends paid on preferred stock~_ 
Dividends paid on common stock-. 





$101, 017 


total, 


Lehman Corp.—Reports Higher Asset Value— 

A net asset value per share of corporation on March 31, 1943, 
greater than the original amount per share paid in to the corpo- 
ration on Sept. 24, 1929, was announced to stockholders by Robert 
Lehman, President, in a report covering the first nine months of the 
corporation's fiscal year. 

“It is gratifying to be able to report that the net asset value of 
$34.54 per share on March 31, 1943, was in excess of the original 
amount of $33.33 per share paid in to the corporation on Sept. 24, 
1929 ‘after adjustment for the split-up of three shares for one in 
1937),"" Mr. Lehman said. 

Mr. Lehman also pointed out to the stockholders that the cor- 
poration paid its first dividend to holders of record June 20, 1930, 
and has continually paid dividends quarterly since that date, having 
paid a total of $35,086,092 in dividends to stockholders since organi- 
zation of the corporation. A stockholder retaining his shares during 
the 13% years of the corporation's life has received $16.56 per present 
share in dividends. 

The net asset value of $34.54 per share outstanding in the hands 
of the public as of March 31 compares with $29.54 per share on 
Dec. 31, 1942, and $25.09 on June 30, 1942. The March 31 net asset 
value was calculated after deducting an allowance of 35 cents per 
share for Federal and State taxes computed on unrealized appreciation. 

During the quarter ended March 31, the corporation did not pur- 
chase any of its own shares for retirement. The report pointed out, 
however, that the corporation might make such purchases in the 
future, as it had in the past, and that the past purchases, made at 
discounts from net asset value at the time of purchase, had im- 
proved the net asset value of the remaining shares. 

Securities, other than U. S. Government obligations, with a value of 
$5,118,000, were sold during the quarter ended March 31 and securities 
with a value of $5,623,000 were purchased, indicating a net increase 
in portfolio investments of approximately $505,000. 

Income Account for Nine Months Ended March 31 


Interest earned— 1943 1942 
On U. 8S. Government Ea We $34,027 $28,667 
Gm -Other Weuegs. ss... 121,079 141,369 

Cash dividends ___- 2,106,763 2,330,831 

Taxable dividends in ‘securities__- 18,012 24,722 


1941 
$55,101 
156,849 

2,121,055 

12,225 





$2,335,229 
244,987 


$2,279,881 
162,238 
10,700 


$2,525,589 
210,101 
6,600 


Total income _. 
Salaries 
Directors’ fees ___. SEE TE: ee 
Registration, transfer, ~ custody of 

securities, insurance, legal, audit- 

ing and reports __--. i 
Provision for franchise, capital stock 

and miscellaneous taxes- “ 
Miscellaneous expenses —__-- - 
Provision for Federal income tax__ : 


40,328 33,826 
47,651 
38,808 

110,000 


45,528 


48,798 
44,353 
40,000 


75,808 
54,809 
50,000 





Net ordinary income _.. $1,870,157 $2,130,209 $1,875,799 

Notes—(1) The net realized loss on investments for the nine months 
ended March 31 was $1,011,636 in 1942 and $461,117 in 1943. The net 
unrealized depreciation of the corporation’s assets on March 31, based 
on market quotations, or, in the absence of market quotations, on fair 
value in the opinion of the directors, was approximately $14,906,387 in 
1942 and $5,689,076 in i943. The net unrealized depreciation on 
‘June 30, computed on the same basis, was approximately $7,134,295 in 
1941 and $13,022,288 in 1942. 

(2) Taxable dividends paid in securities have been taken into income, 
the basis being the market value of such securities on the ex-dividend 
dates. 

(3) Provision for Federal income tax has been made in an amount 
believed to be the maximum liability of the corporation under the 
Revenue Act of 1942. 

Balance Sheet, March 31 
1943 1942 


$1,718,375 $3,632,604 
272,193 
289,225 
3,700,302 


56,571,292 


Assets— 
Cash 
Receivables for securities sold 
Dividends receivable and interest accrued 
U. S. Government obligations (at average cost) 
Short-term discount notes 
Other securities (at average cost) 
Investment in real estate corporation (at cost) 
Other real estate investment 
Miscellaneous investments and advances 


55 376, 492 
930,687 950,687 
1 


1 
52,565 54,560 
$63,534,641 $64,754,132 





Liabilities— 
Dividend payable -__. 
Payable for securities purchased_ : 
Reserve for accrued cxpenses and taxes__ 
Capital stock ($1 par) - 
Capital surplus —- 
*Treasury stock 
Profit and loss (net) 


$493,469 $497,069 
344,566 3,772 
208,048 159,441 
1,982,397 2,086,884 
81,671.927 83,673.396 
Dr196,500 Dr1,991,078 
Dr20,969,247Dr19,675,351 





Tee cst — $63,534,641 $64,754,132 


*Represented by 8,500 shares. in 1943 and 98,607 shares in 1942 of 
stock held at average cost.—V. 157, p. 475. 


Lerner Stores Corp.—March Sales— 


Period End. Mar. 31— 1943—-Month—1942 1943—-2 Mos.—-1942 
Sales . $5,895,561 $4,911,025 $11,308,267 $8,167,662 
—V. 157, p. 994. 


Libbey-Owens-Ford Glass Co.—Annual Report— 

John D. Biggers, President, states: 

Renegotiation of War Contracts—-We are gratified to be able to 
report that the Navy Department, acting for itself and for the War 
and Treasury Departments and the Maritime Commission, pursuant 
to Public Law No. 528,-has completed examination of the financial 
results of our contracts and sub-contracts for war work up to and 
including Dec. 31, 1942. 

It has been found by the Secretary of the Navy that the company 
has realized no excessive profits on such contracts and has therefore 
been fully discharged of all liability under Section 403 of said Law 
to refund or repay to the Government any of the profits realized under 
such contracts and sub-contracts during the period under review. 


Taxes—Company's Federal income tax liability for 1942 amounted 
to $575,000. This liability includes only the normal and surtax of 
40% on taxable income as the substantially reduced earnings for the 
year were not subject to excess profits tax. 

With respect to 1941 taxes, certain provisions of the Revenue Act 
of 1942, relating to allowance of war losses on foreign investments 
and carry-back of unused excess profits credits, retroactively applied, 
will result in a reduction of the original estimated tax Liability for 
1941 by approximately $3,500,000, of which $1,420,000 has been real- 
ized by reduced payments on the 1941 return and has been added 
to the contingency reserve. The remainder of approximately $2,080,000 
is refundable, subject to the usual audit by government authorities. 

Tax returns for all years prior to 1941 have been examined and 
approved by the government, and no further liabilities thereon are 
anticipated. 

Income Account for Calendar Years 
1942 1941 1940 1939 
$5, ‘S08, 114 $21,588,151 $19,947,647 $15,323,147 

1,559,935 1,524,527 1,810,683 2,119,562 


$4,029,179 $20,063,624 $18,136,964 $13,203,585 
80,850 89,340 58,409 
45,177 60,782 


401,797 
179,358 

7,918 
101,428 


Dr'74,363 


§$Manufacturing profits— 
Deprec. on mfg. prop.__ 





Net mfg. profit 
Dividends received —__~ 67,698 
Interest earned 99,839 
Royalties, rentals, 

income 365,956 
Gas prop. income (net) 82,860 
Other inceme 402,181 
Discounts earned 
Net loss of wholly owned 

subsidiaries 


52.451 


618,516 
334,033 


559,729 
261,928 

13,531 
135,452 


*18,191 





$5,133,611 $21,314,028 $19,260,311 $13,938,916 
3,247,513 


Total income 
Selling, adv., administ., 
general, etc., expenses 
Charge-off of invest. in 
foreign corps. 
Prov. for add’l res. for 
invest. in other corps. 
Federal cap. stock tax _ 
Patent acquis. chgd. off, 
ete. 392,000 
Loss on dispos. of equip. 24,361 167,035 63,059 
Credits for serv. under 
employee stock plan_ 38,582 
Federal income taxes___ 1,675,000 


2,679,909 3,545,843 3,248,171 


330,259 


104,160 


190,438 
$5,125,000 


27,716 
**575,000 


166,962 
+8,150,000 





$8,821,437 $9,992,766 $8,062,753 


$1,850,986 
8,757,476 8,760,370 6,881,940 


2,505,930 


Net profit —- 
oA ae 





Balance, surplus —_- $654,944 $63,961 $1,232,396 $1,180,813 


Earned per share mut $0.74 $3.52 $3.97 $3.21 

SAfter deducting materials used, labor, manufacturing expenses and 
adjustments of inventories. *Net profit from sale or liquidation of in- 
vestments in other corporations, including subsidiaries. tIncludes 
$1,625,000 excess profits tax. tIncludes $4,175,000 excess profits tax. 
(Deficit. **Includes only the normal and surtax of 40° on taxable 
income as the substantially reduced earnings for the year were not 
subject to excess profits tax. 

Notes—(1) The company’s proportion of the excess of net earnings 
of its unconsolidated subsidiaries for the year 1942 over the amount 
of dividends paid by them aggregated $267,212. 

(2) With respect to 1941 taxes, certain provisions of the Revenue 
Act of 1942, relating to allowance of war losses on foreign investments 
and carry-back of unused excess profits credits, retroactively applied, 
will result in a reduction of the original estimated tax liability for 
1941 by approximately $3,500,000, of which $1,420,000 has been realized 
by reduced payments on the 1941 return and has been added to the 
contingency reserve. The remainder of approximately $2,080,000 is 
refundable. 

Balance Sheet, Dec. 31, 1942 

Assets—Cash, $3,959,569; U. S. Government securities, $1,784,060; 
trade notes and accounts receivable (less reserve of $429,692), $2,191,- 
104; inventory, $8,490,646; plant improvement and replacement fund, 
$10,387,513; investments in and amounts due from other corporations, 
$2,474,502; mortgage and collateral notes, $235,235; deposits, claims 
and miscellaneous receivables, $155,763; depreciated cost of other real 
estate, $115,333; notes and accounts receivable from employees ($77,078 
secured), $104,596; miscellaneous bonds and stocks, $12,500; stock sub- 
scriptions (employee stock plan), $41,705; manufacturing properties, 
etc. (less reserves for depreciation and obsolescence of $28,941,083), 
$15,255,680; gas properties, $979,275; deferred charges, $701,385; total, 
$46,888,866. 

Liabilities—Trade accounts, etc., Payable, $877,294; salaries and 
wages, $376,948; pay roll taxes, $143,315; accrued State and local 
taxes, royalties, etc., $253,059; accrued Federal capital stock tax, 
$21,250; reserve for general contingencies, $3,461,459: reserve for re- 
building furnaces, $1,178,089; common stock (no par), $15,656,481; 
— surplus, $7,811,783; earned surplus, $17,109,188; total, $46,888,- 
866. 

Earnings for Quarter Ended March 31 
1943 1942 1941 1940 
*Net profit $357,347 $534,186 $3,400,917 $2,897,952 
tEarnings per share__ $0.14 $0.21 $1.35 $1.15 

“After depreciation and Federal income and excess profits taxes, 

etc. tOn 2,505,037 shares of capital stock.—V. 157, p. 1084. 


Lincoln Warehouse Corp.—Registrar— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
registrar of the capital stock of the above corporation consisting of 
30,000 shares, $100 par value, 


Lion Oil Refining Co— Completes Well in New Field. 


The company has just completed the No. 1 Viola Ford in Section 12, 
Township 26, South Range 12 West in Pratt County, Kansas, flowing 
at the rate of 30 barrels per hour, according to announcement by 
Col. T. H. Barton, President. This well is one of the most important 
recent discoveries in central Kansas, in which this company has sub- 
stantial acreage holdings, and appears to have opened an important 
new Viola Line Field. Col. Barton said. 


Changes in Personnel— 


R,. E. Meinert, formerly Treasurer of the company, has been elected 
Vice-President, and E. W. Atkinson, former Comptroller, as Treasurer. 
T. H. Barton has been elected President; T. M. Martin, J. J. Allinson, 
A. F. Reed and J. E. Howell as Vice-Presidents; Jeff Davis as. Secre- 


and C. N. Barton as Assistant Secretary 
M. Martin has also been named as 


tary and General Counsel, 
and Assistant Terasurer.  T. 
General Manager. 

All of these officers were reelected to the board of directors. 


Income Statement for Calendar Years 


1942 1941 
. $16,499,002 $14,973,092 
9,634,223 9,077,617 
1,370,839 1,514,032 
350,017 408,127 
312, 645 318, 178 
Net oper. income before stg for capital 
extinguishments _ _- ~ Se a 
Depreciation and depletion ES S 
Amortiz. of leaseholds and other retirements. 


Gross operating income__ 

Cost of sales and services 
Transportation and selling expenses 
General and administrative expenses 
Taxes, other than income taxes 


$4,831,277 
1,394,020 
511,651 
$2, 925,¢ 607 $1, 914, 310 
63,052 87,402 
$2,988, 659 “$2, 001, 712 
293,665 223,657 
26,717 1,883 
*1,780,819 796,342 
$979,830 
1,041,123 


$3,654,139 

1,467,441 
272,388 

Net operating income 

Other income ____~. - 


Gross income —___-~~ = 
Interest and debt discount and expenses i 
Other deductions ; 
Prov. for inc. and excess ‘profits taxes. 





$887,458 


Net income for the year 
, 1,585,887 


Previous surplus 





$2,473,345 $2,020,953 
435,082 435,066 
44,460 dint ede 


- gp a ts 
Dividends paid ~(eash) 
+Prem. and unamort. disc. and expense 


MATNSG SUPMINE. . omc k ne eres. ee ee “$1, 993,803 “$1, 585, 887 
Earnings per share_____. $2.04 2.25 

“Includes $1,448,623 Federal “excess profits taxes. tOn 442% deben- 
tures redeemed prior to maturity, less $189,542 Federal taxes relative 


thereto. 


Balance Sheet, Dec. 31, 1942 


Assets—-Cash on hand and in banks, $2,864,404; notes and accounts 
receivable, (less reserve for doubtful notes and accounts of $94,987), 
$926,236; inventories, $2,417,597; cash value of insurance on life of 
officer, $166,584; account receivable from,Lion Chemical Corp. (sub- 
sidiary), $18,008; investments and advances (including post-war claim 
for refund of Federal taxes (estimated) of $139,898), $209,926; fixed 
assets (less reserves for depreciation and depletion of $12,811,801), 
$10,719,054; deferred charges, $412,274; total, $17,734,083. 

Liabilities—Note payable, $6,250; accounts payable, $871,964; accrued 
payrolls, $75,434; accrued taxes ‘less U. S. Treasury tax notes, series 
“Cc”, of $1,000,000), $1,285,954; interest accrued $90,725; funded debt 
sinking fund payment due within one year, $400,000; long term debt, 
$5,400,000; common capital stock (435,808 no par shares), $7,609,952; 
earned surplus ($1,186,245 is not available for dividend distribution), 
$1,993,803; total, $17,734,083.—V. 156, p. 1776. 


Lionel Corp.—Regular Dividend Declared— 


The directors have declared a quarterly dividend of 15 cents per 
share on the common stock, par $10, payable May 29 to holders of 
record May 14. An extra of 15 cents and a quarterly of like amount 
were disbursed on Feb. 27, last.—V. 157, p. 346. 


Loew’s London Theatres, Ltd.—Liquidating Dividend— 


The directors have declared a liquidating dividend of $8.10 per 
share on the 7% preferred stock, par $10, payable April 20 to holders 
of record April 12. 

The last distribution on this issue was 27% cents per share, made 
on Oct. 1, 1941.—V. 154, p. 1700. 


Lone Star Cement Corp. (& Subs.)—Annual Report— 


Comparative Consolidated Income Account for Calendar a 
42 


1941 
--.----~ $34,918,772 $30,779,087 


Mfg. and shipping costs (excl. “depreciation 
and depletion) —_- 


Selling and administrative expense___ 


19,058,837 16,553,518 
3,003,169 3,055,404 


Operating profit  ~_____- _..... $12,856,766 $11,170,165 
Miscellaneous income —__-__ ene 359,625 394,338 


- $13,216,391 $11,564,503 
756,670 585,255 
2,259,981 2,455,462 








a on ca tcrncess SLERTRY AD 
Provision for taxes____ a aauhnid 
Provision for depreciation “and ‘depletion. on 
Past service annuities—contributory retire- 

ment pension plan__--_. SPEC ON OS 
Misc. charges (incl. prov. for doubtful accounts 

and contingencies) —_. guiouns 
Federal normal income and “surtax_ 
Federal excess profits tax _-_ 
Other income taxes (domestic and foreign ) _ 
Net foreign exchange adjust. for realized losses 


439,728 408,118 
*285,932 
1,505,000 
+4,284,000 
208,048 
32,693 


289,297 
1,610,000 
1,915,000 

184,001 

12,835 





Net profit for year_......___-.- ~ $3,443,339 $4,104,535 | 
Dividends paid __ 3,082,940 3,794,388 


Earnings per common share_. ; he $3.63 $4.33 


*After reduction for prior years’ provision for reserves no longer 
needed. +After post-war credit of $476,000. 


Comparative Consolidated Balance Sheet, Dec. 31 


(All of the assets are located in the Americas) 
1942 
$6,919,914 
3,637,538 
2,440,075 
6,233,777 
1,118,033 

791,897 
476,000 
26,849,621 
204,957 


1941 
$6,053,239 
3,139,469 
2,325,697 
6,145,777 
1,135,500 
670,074 


Assets— 
Cash on hand and on deposit in banks 
U~. S. Treasury obligations__ ree Be 

*Notes and accounts receivable, etc. (trade) 
Inventories : . mE 
Miscellaneous investments — . ; : 
Funds set aside for self insurance 
Excess profits tax post-war credit___- 
+Pixed assets -.__- 

Deferred charges 


28,114,876 
186,719 


(net) __ snesdbdieibens 





Total $48,671,812 $47,771,351 


Liabilities— 
ABOSERTE DOFERED: Woe cen es be = 
Accrued payroll — hae 
Prov. for Federal, State and local taxes (U.S. 

and foreign) —_-- - 
Reserves for contingencies ‘and deferred liabil. 
Insurance reserves —_--~- bisbciclncnad 
Common stock (948,597 no par shares) ____- 
Surplus reserves of subsidiary companies in 

South America set aside_. “4 
BEE: UII tiie disceigSlrerts etes etre cin 


$1,259,540 
64,516 


$1,128,928 
139,432 


1,488,117 
417,724 
670,074 

32,246,537 


1,782,809 
485,310 
791,897 

32,246,537 


437,273 
11,603,930 


394,816 
11,285,723 





~.-------.-- $48,671,812 $47,771,351 


pec reserve against slow and doubtful items of $129,046 in 1942 
and $187,762 in 1941. ‘tLess reserves for depreciation and depletion 
and other property reserves (including consolidation adjustment ac- 
count of $71,010) of $44,674,699 in 1942 and $42,610,474 in 1941.— 
V. 157, p. 899. 


Lone Star Gas Corp.—Dissolution— 

Steps for the dissolution of this corporation are being taken fol- 
lowing approval of liquidation by more than two-thirds of the stock- 
holders. 

The 5,499,000 shares of the capital stock of the Lone Star Gas Co. 
(par $10) will be distributed to stockholders of Lone Star Gas 
Corp., share for share, as a liquidating dividend, according to a 
letter to stockholders from D. A. Hulcy, President. This stock is 
the only asset of the corporation. 

The Lone Star Gas Co. shares will be listed on the Pittsburgh 
Stock Exchange on approval by the Securities and Exchange Com- 
mission. A dividend of 20 cents a share has been declared by Lone 
Star Gas Co., payable May 31 to holders of record May 15. 


Order Amended— 


The Securities and Exchange Commission amended March 24 its 
order of Oct. 22. requiring divestment by the corporation of its in- 
terests in several subsidiaries and approved a voluntary plan of 
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reorganization of the company. This was done to eliminate any 
doubt as to conformity of the order to the formal requirements of 
the internal revenue code.—-V. 157, p. 1084. 


Lone Star Gas Co.—Initial Dividend— 


The directors have declared an initial dividend of 20 cents per share 
eon the commen stock, payable May 31 to holders of record May 15. 
(See V. 156, p. 1954.)—-V. 134, p. 1760. 


Les Angeles Ry. Corp.—Earnings— 
Period End Feb. 28-— 1943—-Month—-1942 
Passenger revenue $1,446,575 $1,085,400 

Other revenue from 

transportation 39 52 
Revenue (other rail and 

coach operations) 51,254 5,997 


$1,091,449 
799,491 
129,910 


2 Mos.—-1942 
$2,247,392 


1643 
$2,962,985 


69 69 


105,555 14,705 


$2,262,166 
1,662,814 
251,745 








$3,068,609 
1,837,760 
782,724 


$1,497,869 
898,687 
148,633 


Operating revenue 
Operating expenses 
Depreciation — - 





$347,607 
168,749 


$948,124 
529,409 


$162,049 
83,295 


$450,548 


Net oper. revenue 
: 247,229 


Taxes 





178,858 
84 
$178,942 
133.128 


Operating income 203,320 78,844 418,715 
Non-operating income 43 47 79 


$78,891 $418,794 
68,066 129,033 


$289,761 





$203,363 
63,794 


Gross income ___-- 
Interest on funded debt 





Net income £139,569 $10,825 $45,814 


~——-V. 157, p. 1084. 


Lowell Bleachery, Inc.—50-Cent Distribution— 


A dividend of 50 cents per share was recently declared on the 
$10 par common stock, payable April 15 to holders of record April 8. 
A similar distribtuion was made on Jan. 20, last. Payments in 1942 
were as follows: Jan. 12, 75 cents; April 20, $1; June 25, 75 cents; 
and Sept. 26, $1.25.—-V. 157, p. 641, 255. 


MecCali Corp. (& Subs.)—Annual Report— 


Calendar Years— 1942 1941 
Net sales ______ ; lea . $15,575,805 $14,226,746 


Mfg., selling, admin. and general expenses and 


12,423,500 
241,218 
366,806 


13,256,036 
216,969 
367,570 


prov. for bad debts__- : 
Taxes other than income taxes 2 
Depreciation —......._.----- Pinicdeh Ad 


. $1,735,230 $1,195,222 
2,224 Dr6,079 
$1,737,454 $1,189,143 
407,468 387,523 
595,275 oF ‘ 


Seewene profit —_.....-.___.. .__._ 3 
Dividends, interest and miscel. income (net) -__ 
ee - SOOO © oo. ; 
Prov. for Fed., State and foreign inc. taxes___ 
Prov. for Fed. and foreign excess profits taxes_ 
Post-war refund on Federal and foreign excess 


Ci ie Ea elie itt Cr59,945 aaiaieatitp> 


$794,656 


Net income for year_____.__ $801,620 
Dividends declared during year 737,157 739,187 
Earnings per share_____-_- S ‘ . $1.52 $1.52 

Note—The net profit from foreign operations included in the state- 
ment of consolidated operations for 1942 and 1941 was not material. 


Consolidated Balance Sheet, Dec. 31 
1942 1941 


Assets— 
$2,026,450 $1,250,729 


gp i PEE a Zz aii cai . 

Deposits with postmasters and postage stamps 
on hand --- steadied ax sete i 

U. S. Treasury tax savings notes 

Marketable securities (less reserve) 

*Accounts receivable _____ Cee 

Inventories —__... ees ie 

Due from officers and employees 

Post-war refund of Federal & foreign excess 
profits taxes __ CES , i 

Deferred accounts receivable ‘ 

Non-interest bearing serial notes 

Investment in and account receivable from S-M 
Hews Co., Ine.....%.. 55 

Investment in and deferred account receivable 
from Weekly Publications, Inc. 

Merchandise with dealers 

Prepaid and deferred charges 

+Property and plant 

Subscription lists, advertising, etc. 


31,789 
250,125 
311,628 

1,162,426 
1,665,771 
32,729 


35,887 
110,830 
1,118,701 


1,629,571 
39,911 


59,946 
48,452 
102,448 


54,548 
124,016 
207,644 152,436 

97,265 
77,780 
261,283 
3,699,520 
8,365,931 


97,265 
75,989 
217,564 
3,873,520 
8,365,931 
Total _ ins - $18,401,187 $17,146,898 
Liabilities — 
Accounts payable ___ 
Accrued liabilities Sa at 
Estimated liability for Federal and foreign in- 
come and excess profits taxes ; 
Dividend payable _______ 2 — 
Reserve for replace. cost of pattern discards___ 
Deferred credits ; 2 
tCommon stock 
Earned surplus 


$625,963 
276,065 


$561,423 
297,424 


1,055,352 
183,047 
148,838 

1,724,304 

9,632,630 

4,754,988 


388,450 
184,797 
148,823 
1,177,375 
9,632,630 
4,755,976 


eee Sibi sia Rei . $18,401,187 $17,146,898 

*Less reserve of $57,340 in 1942 and $57,403 in 1941. +Less reserve 
for depreciation of $4,715,194 in 1942 and $4,456,030 in 1941. tOut- 
standing 522,998 no par shares in 1942 and 527,998 no par shares in 
1941.—-V. 156, p. 607. 


MeCrory Stores Corp.—March Sales— 


Period End. Mar. 31— 1943—-Month—-1942 1943—-3 Mos.—1942 
Sales siete M ORES a cath $5,162,643 $4,372,509 $14,156,685 $11,930,621 

The company had 202 stores in operation in March of this year, 
ts gg with 203 stores for the same period a year ago.—V. 157, 
p. 4 


McGraw Electric Co.—25-Cent Common Dividend— 


The directors have declared a quarterly dividend of 25 cents per 
share on the common stock, par $1, payable May 1 to holders of 
record April 17. A similar distribution was made on Feb. 1, last, 
which compares with 50 cents per share paid each quarter from 
May 1, 1941, to and incl. Nov. 2, 1942.—V. 157, p. 1363. 


McLellan Stores Co.—March Sales— 


Period End. Mar. 31— 1943—-Month—1942 1943—2 Mos,—1942 
~-------.---.... $2,524,189 $1,981,237 $4,779,019 668,37 
ms opener 77 $3,668,370 
MeMarmac Red Lake Gold Mines, Ltd.—Initial Div.— 


The directors have declared an initial dividend of four cents per 
share on the capital stock, payable May 10 to holders of record 
April 20.—V. 157, p. 166. 


MacAndrews & Forbes Co.—Earnings— 


Quarter Ended Mar. 31— 1943 
*Net profit *$127,711 $146,465 $222,802 
tEarnings per share x $0.32 $0.38 $0.63 

*After expenses and Federal income and excess profits taxes. 
+After provision for estimated Federal income and excess profits 
— of $128,000. tOn 303,894 shares of common stock outstanding 

Note—-For March 31, 1943, preferred dividends amounted to $29,856, 
while common dividends totaled $106,363.—V. 157, p. 1182. 


Mack Trucks, Ine.—Halts Bus Manufacture— 


Manufacture of Mack buses was halted on April 7, according to a 
Statement released by C. T. Ruhf, President of Mack Sountoetistns 
Corp.. to Mack’s vast network of dealers and distributors. Mr. Ruhf 
explained that pressing demands of the Army for heavy duty Mack 
trucks made the move necessary. 


1942 1941 


In his statement Mr. Ruhf said: ‘‘Mack has long been one of the 
leading motor bus producers in the country, and we regret that the 
press of war production has caused us to halt bus production tempo- 
rarily. Mack had continued in bus manufacture up to the present to 
heip avoid a crisis in transportation facilities at military bases and 
im war production areas. However, Mack will nake every cffort to 
supply owners of Mack buses with adequate replacement parts and 
service facilities, during the halt in production.” 

During the latter part of 1942 Mack relinquished its main bus plant 
at Allentown, Pa., to Vultee Aircraft, Inc., for the production of 
fighter airplanes. To compensate for this loss of manufacturing space 
the Government turned over to Mack 400,000 square feet in several 
factory buildings in the Allentown area. Despite this allocation the 
increasing press of war production in Mack’s three huge plants gradu- 
ally ate into the allotted space until the present temporary halt in 
bus production had to be called. 

Mr. Ruhf assured his distributors and dealers that Mack 
back in the bus business when the present crisis ends.—-V. 157, p. 


will. be 
1272. 


Majestic Hotel Co., Ine., Hot Springs, Ark.—Redemp- 
tion— 

There have been called for redemption as of May 1, 1943 a total 
of $20,000 of first mortgage real estate and leasehold 5‘ refunding 
bonds dated May 1, 1935, at 102 and interest. Payment will be made 
at the Whitney National Bank of New Orleans, trustee, Whitney Bldg., 
New Orleans, La.—-V. 156, p. 1505. 


Malden Electric Co.—80-Cent Distribution— 


A dividend of 80 cents per share has been declared on the common 
stock, par $25, payable April 14 to holders of record Apr.l 8. This 
compares with $1.15 per share paid on Jan. 14, last. Payments in 
1942 were as follows: Jan. 14, $1.15; April 14, $1; July 14, 65 cents; 
Oct. 14, $1.65; and Dec. 29, 30 cents.—V. 157, p. 255. 


Manati Sugar Co.—Tenders Sought— 

The Central Hanover Bank & Trust Co., paying agent, New York, 
N. Y., will until 1 P. M. (E.W.T.) om May 4 receive bids for the sale 
to it for account of the sinking fund of 20-year 4‘ sinking fund 
bonds due Feb. 1, 1957, te an amount sufficient to exhaust the sum of 
$233,758.60 at prices not exceeding 102'2 and interest.—V. 156, p. 1505. 


Marine Midland Corp.—Earnings— 
(Corp. and constituent banks, trust companies, 
Quarter Ended Mar. 31—— 1943 
Net operating earns. after taxes $902,136 $704,547 $815,848 
Earnings per common share____ _ $0.15 $0.12 $0.14 
Note—The above figures are adjusted to minority interests as re- 

ported to the New York Stock Exchange.—V. 157, p. 641. 


Marshall Field & Co.-Two New Vice-Presidents, etc. 


Hughston. M. McBain, President, on Apri! 10 announced the election 
of William 8S. Street and Luther H. Hodges as Vice-Presidents. 

Mr. Street is General Manager of the company’s Chicago and 
suburban retail stores. Mr. Hodges is General Manager of the com- 
pany’s manufacturing division, with headquarters in New York. 

James L, Paimer and William B. Simpson have been elected directors 
to fill vacancies created by the resignation of Frederick D. Corley and 
the commissioning of James Simpson Jr. as an officer in the Marine 
Corps. 

Mr. McBain also announced that Charles C. Bunker, Vice-President, 
will broaden the scope of his activities by relinquishing his position 
as General Merchandise Manager of the Chicago and suburban stores 
to serve hereafter as Vice-President and Merchandise Counsellor on 
all the company’s retail merehandising problems. Mr. Bunker will 
maintain his principal office in the Chicago retail store. 

Mr. Palmer, newly-elected director, has been First Vice-President of 
the company since February. William B. Simpson is Chairman of the 
board of A. M. Castle & Co., of Chicago, and is a brother of the late 
James Simpson, former President and Chairman of the board of 
Marshall Field & CoV. 157, p. 641. 


First Quarter Sales Higher—Profits Lower— 

Sharply higher provisions for Wartime income taxes were made by 
the company in 1942, Hughston M. McBain, President, reported at the 
annual meeting held on April 9. The provisions were considerably 
greater than the net profit and nearly three times the amount paid 
in dividends. 

“Sales in our retail stores for the first quarter of this year have 
been excellent,’’ he said, “but gross profit margins in the company’s 
manufacturing division are decreasing because most of its civilian 
goods are sold under Government price ceilings while labor and some 
raw materials costs are increasing.’” At the same time provision for 
taxes was greater than for the first quarter in 1942. The high rate 
of occupancy in the Merchandise Mart, chief asset of the company’s 
real estate division, is continuing. U. S. Government offices occupy 
approximately 30’: of the space while less than 9‘ is used by the 
company itself. The remainder is used by commercial tenants, Mr. 
McBain added.—V. 157, p. 641. 


(Glenn L.) Martin Co.—Gov’t Granted License— 


Announcement that this company had granted the Government free 
license to one of its most cherished and lucrative patents, the Mareng 
Cell, was made recently by Glenn L. Martin, President. 

The Mareng (for ‘““Martin Engineering’) Cell is a synthetic rubber 
fuel tank for airplanes and other conveyances. Its most spectacular 
version is the self-sealing (bullet-proof) tank-—-America’s first, intro- 
duced shortly after Gen. H. H. Arnold, Chief of the Army Air Forces, 
called for such a device early in 1940.—V. 156, p. 1934. 


Massachusetts Power & Light Associates—30-Cent Div. 


A dividend of 30 cents per share was recently declared on account 
of accumulations on the $2 cumul. preferred stock, no par value, 
payable April 15 to holders of record April 9. A similar distribution 
was made on Jan. 15, 1943. Payments last year were as follows: 
Jan. 15, 40 cents; April 15, 35 cents; July 15, 25 cents; Oct. 15, 
15 cents; and Dec. 31, 30 cents.—V. 157, p. 256. 


Mead Johnson & Co.—Registrar— 


The National City Bank of New York announce that they have been 
appointed Registrar for the no par value common stock.—V. 157, p. 995. 


Melville Shoe Corp.—March Sales Off 37.44%— 


Period End. Mar. 31— 1943—-Month—-1942 1943—-3 Mos.—-1942 
Sales at retail_- $2,720,815 $4,349,047 $8,088,410 $10,519,612 


Sales of men’s shoes by this corporation thus far in 1943 are run- 
ning about 40° under a year ago, Ward Melville, President, told share- 
holders at the annual meeting. In measuring the effect of rationing 
and lack of materials on the shoe business, however, he emphasized 
that the current period is comparing with the pre-Easter figures of 
last year and that the retail trade has had to contend with a period 
of unusually difficult weather in recent months. 

He said the company had anticipated a drop of some 20°) in sales 
of men’s shoes, as a result of the draft, and he felt rationing may 
have effected a curtailment of somewhere between 8 and 107. No 
definite pattern has unfolded as yet as a result of rationing, he said, 
— that up to this point the consumer is still puzzled as to how 
o act. 

Production of shoes this year, he stated, of course will be down 
from 1942, for the simple reason that materials are not available. 

Mr. Melville told shareholders that the company’s program of store 
closing was now changing to one of store opening. Last year’s closings 
were occasioned by lack of merchandise, but the management felt, he 
said, some units could be advantageously re-opened at this point. 

Shareholders were told that the company was working right along 
on efforts to develop substitutes for sole leather, and that at the mo- 
ment had something that looked prety good.—vV. 157, p. 995. 


Merrimack Manufacturing Co. 


Years Ended Jan. 2— 
I i lah nck erates epek hid ep 00 wisn anita le can Bs 
RR; WRENS iawn *477,792 429,308 


TEASER OT WNBRE o e Kia ien e sim eS $13.63 $11.99 
*After $1,650,000 tax reserve and $200,000 contingency reserve. tOn 


29.000 shares of common stock. 
As of Jan. 2, 1943, the company had current assets of $5,817,958 and 


and other affiliates) 
1942 1941 


Earnings— 


1943 1942 
--.~ $15,950,351 $11,880,260 


current liabiligies of $2,699,143, leaving net working capital of $3,118,815 
which compared with working capital of $2,525,967 a year before.— 
V. 157, p. 731. 


Mesta Machine Co.—Annual Report— 


Calendar Years—- 
Profit from operations 


General, admin. and selling expenses 1,350,120 





$9,943,460 $7,250,450 


Operating profit 
36,303 22,288 


Other income 





Total income 
Pennsylvania income tax 
Federal income tax 
Federal excess profits tax 
Post-war credit in respect 

prolits tax 


$9,979,763 $7,272, 
248,000 26 
1,750,000 
4,840,000 


to Federal excess 


$3,625,763 33,607,738 
2,716,961 2,469,948 
Earnings per common share $3.62 $3.60 
Note—-Provision for depreciation amounted to $429,320 in 1942 and 
$398,978 in 1941. 


Net ineome 
Cash dividends 


Balance Sheet, Dec. 31, 1942 


Assets—Cash in banks and on hand, $2,809,707; accounts receiv- 
able ‘less reserves for doubtful accounts of $5,000), $6,722,823; inven- 
tories (less billings on uncompleted contracts of $9,573,304), $2,297,196; 
post-war credit in respect to Federal excess profits tax, $484,000; 
land, manufacturing and other buildings, machinery and equipment 
(less reserve for depreciation of $5,901,495), $10,684,487: intangible 
assets, $3,782; deferred charges, $116,767; total, $23,118,762. 
total, $23,118,762. 

Liabilities—-Accounts payable (trade), $1.408,735:; payrolls accrued, 
$563,559; accrued taxes, other than Federal income and excess profits, 
$662,398; accrued Federal income and excess profits taxes (less U. 8S. 
Treasury notes—tax series of $3,000,000), $3,629,626; other accrued 
liabilities, $91,818; dividends payable, $617,496; reserve for replace- 
ments on sales, $332,802; reserves, $287,250; common shares ‘par $5r, 
$5,000,000; earned surplus, $10,593,256; treasury stock (12,021 shares 
purchased for resale to employees), Dr$68,178; total, $23,118,762.— 
V. 157, p. 818. 


Michigan Bell Telephone Co.—Earnings— 


Period Ended Feb. 28-——- 1943-—-Month—-1942 1943-2 Mos.-— 1942 
Opevating revenues $5,403,930 $4,635,322 $10,803,930 $9,546,383 
Uncollectible oper. rev. 12,040 18,151 24,099 36,221 
Operating expenses 3,305,572 2,901,697 6,724,612 5,934,995 

$2,086,318 $1,715,474 $4,055,219 $3,575,167 


Net oper. revenues 
1,231,366 934,242 2,382,038 1,964,742 


Operating taxes 
$781,232 $1,673,181 $1,610,425 
749,571 1,559,670 1,535,649 


$854,952 
794,175 


Net oper. income 
Net income 


-V. 157, p. 1272. 


Mid-Continent Petroleum Corp.—40-Cent Dividend— 


The directors have deelared a dividend of 40 cents per share on 
the common stock, payable June 1 to holders of record May 1. This 
compares with $1 paid on Dec. 1, last, 40 cents om June 1, 1942; 
75 cents on Dec. 1, 1941, and 40 cents on June 2, 1941, and on 
June 1 and Dec. 2, 1940.—-V: 156, p. 1777. 


Middle Creek RR.—-Acquisition— 

The ICC om March 27 issved a certifivate avthorizing acquisitien by 
the company of the Hartland Colliery Co.’s line cf railroad extending 
in a general southerly direction from Hartland to Bickmore, 4.1 miles, 
in Clay County, W. Va. 

The line is owned by the Hartland Colliery Co., but is operated by 
the road, under lease. The reason for the proposed transfer of title 
in the railroad property is that the colliery company desires to dispose 
of all its assets, and liquidate.—-V. 123, p. 2389. 


Mid-West Refineries, Inc.—New President— 

Elmer W. Potter has been elected President to succeed B. J. Skinner, 
deceased. Since March, 1941, Mr. Potter has been Executive Vice- 
President. 

Verne Skinner, Sales Manager for several years, has been elected 
Vice-President. Mr. Skinner has been with Mid-West since its organ- 
ization in 1933.—V. 157, p. 1084. 


Minneapolis-Heneywell Regulator Ce.— Annual Re- 
port Reveals Company in New Fields— 

The company, although totally without previous experience in the 
field, has in the space cf two years become one of the country’s lead- 
ing volume producers of ordnance fire control equipment, Harold W. 
Sweatt, president, announced in the annual report. 

He also disclosed that less than two years from the establishment 
of the company’s aero division it is now under contract to produce 
in great volume electronic and other equipment for use on war 
planes. 

The aero division was greatly expanded, he said, following the adop- 
tion by the Army Air Force of new equipment developed by its engi- 
neers working in elose cooperation with the technical center of the 
Army Air Force and with other service agencies. 

“The nature of these developments is seeret.”” Sweatt said, “but it 
can be stated that one of the aero division's outstanding products is 
Standard equipment on America’s heavy bombers.” 

The report states that the company achieved more favorable pro- 
duction experience with some of its war contracts than could have 
been anticipated when the contracts were entered into, and that sub=- 
stantial refunds due the government had been offered under the rene- 
gotiation procedure provided in Section 403 of Public Law 528. 

“While no final agreement has been reached,’ stockholders are 
told, “provision has been made in our statement for the return of 
amounts to the government that are considered by your board to be 
fair and adequate and at the same time give consideration to the 
interests of the company’s stockholders.” 

At the end of 1942, the report states, the company was making use 
of its $15,000,000 V loan credit to the extent of $6,000,000. This 
credit was arranged in December through a group of banks, and runs 
to Dec. 31, 1945. 

Consolidated Income Account (including Domestic and Canadian 

Subsidiaries) 
1942 1941 
*$41,372,912 $24,257,811 
23,702,210 16,227,472 
624,220 583,247 


Calendar Years— 
Net sales . on 
Cost of goods sold and operating expenses 
Depreciation and amortiz. of plant and equip. 
. $17,046,482 $7,447,093 


Net profit from operations 
190,059 97,694 


Other income credits._...- 


$17,236,541 $7,544,787 
1,273,885 


I «A a, octal db dheminte tianini ii 
Federal capital stock, Canadian (incl. excess 
profits taxes) and State taxes , 
Federal income and excess profits taxes and 
renegot. of U. S. Govt. contracts____. { 
Miscellaneous income charges_. so 
Post-war refund of exc. profits taxes (est.)__ 
Special contingency reserve... _.____ saKi 


4,302,323 
13,559,625 
4 


52,02 5,168 
€r517,000 


500.000 


$2,868,008 $2,737,295 
1095 4.472.300 


$8,089,103 $7,209,595 
122,800 122,809 
77,094 
1,554,750 


$6,334,460 
914,530 


$7,248,990 
621,900 
$4.29 





Net income for the year__ 7 
Previous surplus -....-.-.-~-~ Sasiel ieee 5,221 





EINE Skgrtkiigh Sede oe denoted <iphactbeieiled 
Series B preferred dividends__...__ 
Series C preferred dividends_____ 
Common dividends 


1,865,700 
$5,221,095 
891 





Earned surplus tatiliideak 
Paid-in and other capital surplus 





Total surplus ; s 
Outstanding common shares... ite 
Earnings per share____. 


*Ineludes $19,511 by the company and its domestic and Canadian 
subsidiaries to the English and Swedish companies. 
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Consolidated Balance Sheet, Dec. 31, 1942 

Cash (incl. $241,322 to he used exclusively on a govt. con- 
$7.430;755; Dominion of Canada bonds, $72,072; notes: and 
accounts rece vable (iless reserves for doubtful notes and accounts, 
$62,004 £9.398,319; accounts rece.vable from English and Swedish 
subs.d aries, $13,050: sundry accounts receivable (incl. employees ac- 
counts of $72,079!, $167,704; inventories (incl. $391,440 to be used 
exclus.vely on a govt. contract), $12,603,426; prelim nary mfg. expenses 
incurred under a govt. contract. ‘$1,343,000; post-war refund of Fed- 
eral excess profts tax ‘est.:, $517,000; investment in Engl sh and 
Swedish subsidiaries, $44,618; cash value of iife insurance policies, 
$233,616; real estate, plant, and equipment (less reserves for depreci- 
at.on and amort.zat.on, $2,246,492), $4,289,649; patents (less amorti- 
vat.on, $100,177), $200,100; trademarks and goodwill, $1: deferred 
mfg. expenses, $337,025; other deferred charges, etc., $191,251; total, 
$36,841,585 

Liabilities—-Accounts payable, $1,809,738; advances against 
y U. S. Govt., $2,204,322; accrued expenses and taxes other 
income and capital stock taxes, $557,972; income and cap.tal stock 
taxes and renegotation of U. S. Govt. contracts, $9,659,064: notes 
payablc—-banks (loans made pursuant to Regulat’on V of the Board of 
Governors of the Federal Reserve System!, $6,000,000; spec al con- 
tingency reserve, $500,000; 4’. cumul. conv. pref. stock Series B 
(30,700 shares}, $3,070,000: 4'4’- cumul. pref. stock, Ser.es C (25,000 
Shares), $2,500,000; common stock (621,900 no par shares, $3.291,499; 
pa-d-in and other capital surplus, $914,530; earned surplus, $6,334,460; 
total, $36.841,585. 


Note—-Included in current assets and liabilities are $441,575 and 
$92,022. respectively, for the Canadian subsidiary, which amounts are 
stated .om the basis of the offcal rate of $0.9009 for the Canadian 
dollar at Dec. 31, 1942. Real estate, plant, and equipment include 
$10,933 representing deprec.ated value of fixed assets of the Canadian 
subsidiary,—V. 157, p. 1183. 


Assets 
traci:. 


contract 
than 


Minnesota & Ontario Paper Co.—Annual Report— 
(Including Subsidiaries in U. S. and Canada) 


Calendar Years— 1942 1941 
Net sales (ineluding railroad revenue) $23,549,606 $22,029,422 
Cost of sales y 17,768,427 16,670,765 


$5,781,180 
2,029,779 


$5,358,656 


Gross profit 
1,996,902 


Selling, adminis., and general expense 


$3,391,754 
Dri3,400 
$3,378,354 
560,946 
1,594,554 


$3,751,401 
12,616 
$3,764,017 
462,891 
1,834,150 


Net profit on sales 


Miscel. income and deductions (net) 


. Total Tae soe eee 
Interest on first and coll. nitge. 5’. inc: bonds 
Prov. for taxes on income and for conting. 


$1,466,976 
ine. 


Profit $1,222,854 
Gain on purch. of Ist and coll. mtge. 5% 
bonds ‘ 149,888 604,662 


$1,616,863 
1,874,399 


Net protit for the year $1,827,517 
Earned surplus at Dec. 31,. 1941 


Eliminate net loss for Jan. and Feb., 46,882 


1941 
$3,491,262 
250,000 


Earned surplus at end of year $3,241,262 $1,874,399 


Notes—-‘1) Figures for year 1941 include operations of the predeces- 
sor company and the same subsidiaries for the first two months of the 
year, as adjusted. (2) Depreciation and depletion amounted to $1,700,- 
391 in 1942 and $1,505,354 in 1941. 


Comparative Consolidated Balance 


Assets— 
*Cash on deposit and on hand 
Government securities 
*Notes receivable 
zAccounts receivable 
Inventories 
Other current assets 
Other assets 
Invest. in National Pole & Treating Co. 
European assets ‘ 
$Property, plant, and equipment 
iTimber, timberlands and pulpwood concessions 


$1.874,399 


Total 
Appropriated itor post-war requirements 


Sheet, Dec. 31 


1942 
2,566,236 
2,918,977 

46,268 
1,782,657 
6,190,691 

235,323 
1,572,228 

681,455 

448,259 

26,991,867 
2,166,329 


1941 
$3,798,519 
1,094,785 
12,068 
2,135,572 
4,630,055 
284,718 
1,066,525 
681,455 
443,943 
27,492,322 
2,498,495 


(customers) 


Total $45,600,289 $44,138,457 
Liabilities—- 
‘Accounts payable, 
‘Accrued payroll 
Accrued taxes -.- . 
Reserve for taxes on income 
Accrued interest on funded debt 

Other current liabilities 
Punded debt as 

Reserve for contingencies 
Common stock ($5 par) 
Paid-in surplus 
Earned surplus appro. 
Earned surplus 


$746,209 
278,961 
382,051 
1,507,763 
436,932 
246,536 
8,720,900 
3,250,000 
6,722,720 
19,816,955 
250,000 
3,241,262 


Total $45,600,289 $44,138,457 


*Including savings deposits of $137,623 in 1942 and $545,600 in 1941. 
#Less reserves for bad debts of $14,357 -in 1942 and $25,629 in 1941. 
TLess reserves for bad debts of $64,694 in 1942 and $66,281 in 1941. 
SLess reserve for depreciation of $8,897,065 in 1942 and $7,950,861 in 
1941. 
1941.——-V. 


Minnesota Power & Light Co.—FPC Directs Company 
To End Write-Ups— 


The Federal Power Commission on March 31 ordered the company 
to dispose of $20,472.075 of ‘‘write-ups’’ and to submit a _ revised 
reclassificat'on of accounts and original cost studies to conform with 
the Comm 'ss'on's system of accounts. 

After dispos ng of lesser amounts classified in ‘electric plant adjust- 
ments,’’ the order directs that $18,561,866 of the wr :te-ups be trans- 
ferred to ‘‘earned surplus’ with. a condition that the company may 
charge $14,500,000 of that amount to a capital surplus created for 
that purpose.—V. 157, p. 1363. 


Missouri Pacific RR.—New Plan Considered— 

reorganization for the road, proposed to 
bondholder and stockholder interests, was 
definite action at a meeting of the com- 


$890,803 
272,021 
346,639 
871,282 
488,795 
297,445 
9,757,400 
2,800,000 
6,722,720 
19,816,955 


trade 


for post-war require. 
1,874,399 


157, p. 1183. 


A compromise plan of 
resolve differences between 
cons dered Apr!l 6 without 
pany’s board of directors. 

A reorganization plan drafted by the Interstate Commerce Com- 
mission now is before the U. S. Circuit Court of Appeals. 

The compromise plan, advanced by Robert R. Young for the Alle- 
ghany Corp. the majority stockholder, and John W. Stedman, head 
of a. sen‘or bondholders’ committee, stays within the $560,000,000 
capitalization fixed by the ICC. It provides, however, that present 
stockholders, eliminated by the ICC proposal, shall get warrants fo1 
purchase of new stock. 

J. S. Pyeatt, chairman of the board, sa‘d the recognition given. to 
the equities in the comprom'se plan was ‘far from satisfactory.”" He 
declared that early terminat‘on of the reorgan‘zation proceedings was 
highly desirable, but it should be accompanied bv ‘‘a more real‘stic 
‘attitude’’ toward the stockholders.—V. 157, p. 1272. 


Montgomery Ward & Co., Ine.—March Sales— 

Period End. Mar. 31— 1943—-Month—-1942 1943—-2 Mos.—-1942 
Sales ________. $52,192,472 $55,856,457 $93,635,959 $93,825,352 
—V. 157, p. 1272. 


Montreal Tramways Co.—Stand on Rental Arrears— 

R. N. Watt, President, referring to the claim of the City of Montreal, 
Canada, for the payment of certain arrears of annual rental under 
the contract between the company anc the city, stated that the 
arrears accumulated in the years 1934-41 when the earnings of the 
compeny were insufficient to provide for their payment and as a conse- 
quence such rentals were not then due or payable under the contract. 


"Less reserve for depletion of $398,614 in 1942 and $62,634 in 


The problem today is wholly a 
question of the repudiation of a debt or hesitation to meet 
c.mrge a tegitimate obiigation. The company’s earnings tor 
sufficient to provide for payment of a portion of the arrears claimed 
by the city, but the .question is whether such earnings are not jirst 
subject to ordinary income tax for 1942 and also to excess profits taxes 
for that year.’"—V. 155, p. 1215 


‘There is o 
and dis- 
1942 are 


legal one,’’ he said 


Motor Wheel Corp.—FEarnings— 


6 Months Ended Dec. 31 
Net earnings $1,126,894 $949,224 
tEarnings per common share $1.33 $1.12 

*After provision for Federal income and excess profits taxes of $3,- 
452,465 and a special reserve of $450,000 for contingencies to care for 
post-war adjustments, inventory depreciation, etc 

*On 845,752 shares of common stock.—-V. 156, p. 


1942 1941 


1691. 


Mountain States Telephone & Telegraph Co.—Earns. 


Period End. Feb. 28 1943-—-Month—-1942 1943-2 Mos.—-1942 
Operating revenues $3,067,174 $2,516,946 $6,157,953 $5,076,014 
Uncollectible oper. 8,665 9,862 14,714 18,118 
Operating expenses 1,954,586 1,635,849 3,991,369 3,344,410 


rev. 


$2,151,875 $1,713,486 
1,320,654 949,254 


$871,235 
486,804 


$1,103,923 
688,412 


Net oper. revenues 
Operating taxes 

$764,232 

506,166 


$831,221 
544,290 


$384,431 
258,337 


$415,511 
272,982 


Net oper. income 
Net income 


—V. 157, p. 


(G. C.) Murphy Co.—March Sales— 


Period End. Mar. 31— 1943—-Month—-1942 1943—-3 Mos.—-1942 
Sales e ae Sod $6,051,132 $5,090,630 $17,129,552 $14,363,470 

There were 208 stores in operation in March, 1943, as compared 
with 206 stores in the same month last year.—V. 157, p. 1084. 


Nashua Gummed & Coated Paper Co. (& Subs.)— 
Earnings— 

Years Ended Dec. 31— 
*Net income . $429,261 $563,448 $368,030 
Earns. per share ie i a $9.32 $12.23 $7.69 

*After prov’s on for income taxes and foreign exchange adjustments. 
*On 46,058 shares of common stock. 

Prov son for Federal income and excess profits taxes amounted to 
$580,109 in 1942, after deducting post-war refund cred.ts of $39,775, 
and the provision for income and excess profits taxes for 1941 was 
$608.478. Consolidated current assets at the close of 1942 totaled 
$3,443,419 against current liabilities of $966,675, giving net working 
capital of $2,476,744 compared with $2,311,070 at the close of 1941.— 
V. 155, p. 1216. 


Nashua Mfg. Co.—25-Cent Common Dividend 


A dividend of 25 cents per share has been declared on the com- 
mon stock, no par, pavable May 1 to holders of record Apri! 22. A 
like amount was paid on Feb. 1, last, compared with $1.50 on 
Oct. 31, 1942, and 50 cents on Maj 22, 1942. 

The dividend of 40 cents reported in these columns as declared 
on the common stock and payable April 1, 1943, was on the first 
preferred stock and not on the common shares. It was in the form 
of an extra payment on the first preferred stock of no par value.— 
V. 157, p. 1085. 


1183. 


1942 1941 1940 


National Can Corp.—New President— 


Saul L. Busehman has been elected President to succeed L. F. Gieg, 
who has retired. Mr. Buschman has previously been President and 
Vice-President, but left the firm in 1941 to become President of the 
Canonsburg Steel & Iron Works, although retaining his membership 
on the National Can Corp. board.—V. 156, p. 1153. 


National. Iron Works, Inc.—Extra Dividend— 


The directors have declared an extra dividend of one cent.per share 
and a divicend of 1% cents per share on the common stock, par $1, 
both payable April 24 to holders of record April 10. On Jan. 11, 
last, a cash dividend of 1% cents per share and a stock dividend of 
4%‘, were paid.—V. 157, p. 257. 


National Pole & Treating Co.—Annual Report— 


Calendar Years— 1942 
Net sales “ $2,160,689 
Cost of sales 1,561,765 
$598,924 

125,163 
$473,761 
6,798 
$480,559 
16,892 


1941 
$2,093,495 
1,683,641 
$409,854 
137,672 


Gross profit 2 ; . 
Selling. gen. and admin. expenses 
$272,182 
10,251 


Net profit on sales 
Cther income 


$282,433 
46,381 


Total income —-_- 

Interest expense 

Amort. of note expense, net of gain on retire- 
ment of notes ‘: 

Miscellaneous deductions 

Provision for income taxes 3 

Loss on sale of Minnesota & Ontario Paper Co. 
capital stock este 


1,606 
1,056 
35,000 


2,882 
197,000 


140,176 
$123,608 


725,728 


$198,390 
527,338 


$725,728 


additions to 
and $32,989 


Net. profit 
Earned surplus, beginning of year 

$849,336 
(ineluding 
in 1942 


Earned surplus, end of year 

Note—Depreciation charged 
inventory) and expenses amounted 
in 1941. 


to production 
to $36,460 


Dec. 31 
1942 
$485,952 
175,062 


Comparative Balance Sheet, 
1941 


$338,639 


Assets— 
Cash on demand deposit and on hand 
U. S. Govt. tax anticipation notes 
*Accounts receivable—trade, less reserve for bad 
debts, $6,185.06 at the respective dates 
Inventories ; 
Miscel. accounts receivable 
Other assets 
Canital stock of Minn. & Ontario Paper Co. 
*+Property, plant, and equipment 


130,332 255,959 
375,208 324,574 
6,058 5,388 
44,335 21,193 
.491,799 1,651,975 
446,859 474,437 


,155,615 


Total $3,082,165 
Liabilities— 

Accounts payable 

Accrued payroll 

Accrued taxes eid 

Reserve for income taxes 

Accrued interest aul aati ‘ - 

Accts. payable to Minn. & Ontario Paper Co. 

Bank loan instalment to be paid on or before 
May 1 of subsequent year.....__ 

Other current liabilities 

Funded debt se ln oth 

Capital stock __....___. 

Capital surplus arising. 

Earned surplus - 


$40,072 
7,785 
15,716 
199,579 
600 


$80,669 
16,139 
13,642 
35,000 
875 


2,591 


100,000 
978 
260,000 
293,575 
1,387,974 
849,336 


ce ot lone lati i al al el tle ia $3,155,615 $3,082,165 

*Less reserve for bad debts of $6,185. ‘Less reserve for depreciation 
of $812,955 in 1942 and $777,829 in 1941. ‘tFrom reduction in stated 
talues of capital stock, reduced by $1,254,201 in 1941 in connection 
with the acquisition of the capital stock of Minnesota & Ontario Paper 
So. (contra).—V. 156, p. 2041. 


100,000 
972 
425,000 
293,575 
,387,974 
725,728 


National Power & Light Co.—Steps in Liquidation— 


The Securities and Exchange Commission on April 1 approved the 
sale by the company to Mauch Chunk Heat, Power & Electric Light 
Co. of the latter's securities, consisting of 61 shares of $6 cumulative 
preferred and 597 shares of common stock. Consideration is $30,000 
cash. Mauch Chunk is a subsidiary of Republic Service Corp. In 
approving the sale the Commission said that it is necessary and ap- 


propriate to effectuate the provisions of Section 11 (B) of the Public 
Utility Holding Company Act 

The Sec rities and Exchange Commission on April 12 approved a 
proposal of National to surrender for cancellation to Easton Transit Co., 
a subsidiary, as a capital contribution, 41,000 shares of the 43,000 shares 
of Easton outstanding stock and the sa.e of the remaining 2,000 shares 
of Easton to Lehigh Valley Transit Co. for a cash consideration of 
$10,000 

The step is part of the program for dissolution of National in com- 
pliance with a previous order of the Commission. 

National on April 1 filed an amended pian of dissolution with the 
SEC. Under the plan National proposes to sell its remaining holdings 
of 242,664 shares of Houston Light & Power Co.’s common stock. The 
proceeds, plus additional funds from the sale of 16,806 shares of $7 
preferred stock of Carolina Power & Light Co., a subsidiary will be 
used to ret:re 150,000 shares of $6 preferred stock at $100 a share, 
plus accrued dividends to the date of retirement 

Upon liquidation of the preterred stock National then 
distribute pro rata to its common stockholders iis then 
Carolina Power & Light Co., Birmingham Electric Co.., 
Power & Light Co. and Lehigh Valley Transit Co. 

To assist in affecting this it is proposed to transfer the present in- 
terests in Roanoke Power Co. to Carolina Power & Light. It is also 
proposed that Lenigh Valley ‘lransit sell to Pennsylvania Power & 
Light the preferred shares of the latter company, which it now holds 
as well as the Allentown Steam Generating system and certain related 
equipment. 

Toe consummation of these transactions, it is held, will result in 
completion of all major proposals made in the plan of May 7, 1942, and 
will leave National only with the problem of liquidating its remaining 
minor investments. It will also result in substantial compliance with 
the Commission's order of Aug. 23, 1941, ordering compliance with the 
Holding Company Act, the company states. 


SEC Approves Transaction— 


The Securities and Exchange Commission has granted the apptication 
of company to sell the securities of its subsidiary, West Tennessee 
Gas Co., to Equitable Securities Corp., Nashville, Tenn., for $712,500 
plus interest. 

The Commission said the purchase price ‘is not unreasonable’ and 
the proposed sale is ‘“‘a step in compliance’ with a dissolution order 
entered against National. 

Samuel Okin, New York attorney and a _ stockholder in Electric 
Bond & Share Co., National's parent, had contended in hearings 
that the transaction was designed to enable John Wisdom, President 
of West Tennessee, to acquire control of the property at an inadequate 
price.—V. 157, p. 1273. 


proposes to 
holdings in 
Pennsylvania 


National Sugar Co., Ltd., Montreal—Offers Pfd. Stock 


The company is offering in the Canadian market direct to the 
public an issue of $1,500,000 6’ preferred shares ($50 par) at $50 
per share, the purchaser to receive one share of common stock (no 
par) w.th each share of preferred. 

The company was organ zed and obtained its Quebec charter to 
develop the sugar beet industry in the counties of L’Assomption, 
Berthier, Joliette, Maskinonge and Montcalm. Years of exper!menting, 
the company states. have proved that the sol and climatic conditions 
of these five counties are particularly favorable to the product.on of 
beets with a high sugar content. 

The company has purchased in the United States a complete sugar 
factory with slicing capacity of 1,200 tons of beets a day and. will 
re-erect it at Joliette, P. Q. Present plans are to bring the plant into 
operation next October. The Dver Co. of Cleveland, Ohio, wll suner- 
vise re-erection of the plant and will loan an operating expert for a 
perod after commencement of operations. 

The board of directors consists of Charles E. Prefontaine, Joseph 
Rheaume, Edouard Masson, K.C., Herrick H. Dyer and Lucien Ro- 
b-llard. 

Capitalization 
Authorized Outstand'ng 
6% cumul. red. pfd. shares (par $50) $1,625,000 $1,500,000 
Common shares (no par)_ Sag ae 75,000 shs. 63,000 shs. 

The preferred shares will be issued in registration form only; prin- 
cipal, dividend, and premium, if any, will be payrble in lawful money 
of Canada in Montreal; the shares shall carry the right to a fixed 
cumulative preferential dividend, payable sem'‘-annually on Aug. 1 
and Feb. 1 of each year, at the rate of 6% per annum, and shall rank 
both as regards dividend and return of capital in priority to all other 
shares of the company. 


National Tea Co.—March Sales— 

Period End. Mar. 27— 1943-4 Wks.—1942 1943-12 Wks.—1942 
Sales $7,898,838 $7,286,834 $21,522,930 $21,226,661 

The company had 940 stores in operation on March 27, as compared 
with 1,012 stores for this period a year ago -—V. 157, p. 1183. 


National Tool Co.—New Director— 


William F. Wise,. Executive Vice-President of Aviation Corp. of 
Detroit and President of American Propellor Corp. of Toledo, has 
been elected a director..—V. 156, p. 1056. 


Nation-Wide Securities Co. (Colo.)—Distribution— 


The company on April 1 paid a dividend of 9.6 cents per share 
on the trust certificates, series A. This compares with 12.8 cents 
paid on Jan. 2, last. During 1942, the following distributions were 
made: Jan. 1, 12.5 cents; April 1, 9.5 cents; July 1, 10.7 cents; and 
Oct. 1, 9.8 cents.—V. 157, p. 642. 


Neisner Brothers, Inc.—March Sales— 


Period End. Mar. 31- 1943—-Month—-1942 
Sales ; $2,547,427 $2,075,177 $6,958,437 
—V. 157, p. 900. 


New Bedford Gas & Edison Light Co.—Financing— 


The company has petitioned the Massachusetts Department of 
Public Utilities for authority to issue at not less than face value 
and accrued interest $750,000 of serial notes to be known as ‘Fourth 
Series 3° due 1958,"’ to be dated June 1, 1943. Proceeds are to be 
used to pay an equal amount of notes held by First National Bank, 
Boston. The department is also asked to authorize an extension of 
the time within which the company may borrow additional sums 
from First Netienal Bank, Boston, such sums together with existing 
loans of $1,050,000 not to exceed $2,000,000.—V. 157, p. 609. 


1943—-3 Mos.— 1942 
$5,621,019 


New England Gas & Electric Association—Output— 

For the week ended Apr.l 9, th's Assoc:at‘on reports electric output 
of 11,691,787 kwh. This is an increase of 818,453 kwh, or 7.53‘¢ above 
production of 10,873,334 kwh. for the correspond'ng week a year ago. 

Gas output for the April 9 week is reported at 140,012,000 cu. ft., 
an increase of 30,102,000 cu. ft., or 27.39% above production of 109,- 
910.000 cu. ft. in the corresponding week a year ago. 


March Output Increased Over 1942— 

For the month ended March 31, 1943, the Association reports electric 
output of 53,415,970 kwh. This is an increase of 3.539.020 kwh.. or 
7.10% above production of 49,876,950 kwh. for the corresponding 
month a year ago. 

Gas output for: March, 1943, is 
an increase of 84,093,000 cubic feet, or 
538.205.000 chic feet in the corresponding 
V. 157, p. 1363. 


reported as 622,298 000 cubic feet, 
15.62‘. above production of 
mcnth a year ago 


, 


New England Power Association—Output Up 9.12¢,— 

Total production in kilowatt hours, both generated and purchased, 
of New England Power Association and subsidiaries for the week 
ended April 1U, 1943 (the amount available for New England Power 
Association and other reporting companies and secondary sales to other 
utilities), was 60,512,033. as compared with 55,455,129 kwh. for the 
week ended April 11, 1942, an increase of 9.12%. 

For the preceding week output was 60.567,878 kwh., up 9.48% 
the corresponding week last year.—V. 157, p. 1363. 


irom 


New England Power Co.—Bonds Called— 

There have been called for redemption as of May 15, 1943 a total 
of $96,600 of ist mtge: bonds, series A, 3%‘), due Nov. 15, 1961. at 
103% and int. Payment will be made at the New England Trust Co., 
trustee, Boston, Mass.—V. 156, p. 2042. ; 
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New England Telephone & Telegraph Co.—Earnings— 
Period Ended Feb. 28—- 1943—-Month—1942 1943—-2 Mos.—1942 
Operating revenues 7,973,404 $7,175,745 $16,037,747 $14,654,844 
Uncollectible oper. rev. 8,480 10,750 15,177 15,511 
Operating expenses_ 5,259,727 4,850,998 10,813,001 9,905,530 





$2,705,197 $2,313,997 $5,209,569 $4,733,803 
1,377,318 1,106,829 2,638,140 2,233,231 


Net oper. revenues-. 
Operating taxes - 








Net oper. income____ $1,327,879 $1,207,168 $2,571,429 $2,500,512 
Wet income _- 771,160 751,473 1,522,263 1,520,454 


—V. 157, p. 1363. _ 


New Jersey Bell Telephone Co.—Income Statement— 


Calendar Years— 1942 1941 1940 
Total operating revenues___....... $63,772,233 $57,943,158 $53,218,392 
<urrent maintenance -_--. 10,782,862 10,233,962 9,379,311 
Deprec. and amort. expenses 8,221,961 7,831,965 7,599,669 
Traffic expenses Sal 11,999,155 9,715,295 8,710,035 
Commercial expenses __-...--.- 5,074,708 4,633,046 4,425,895 
Operating rents .......~.~-~- 479,580 448,375 409,274 
General and misc. expense 6,357,834 5,234,689 4,815,292 
_ $20,856,134 $19,845,827 $17,878,914 
3,963,385 3,449,975 2,893,249 
*2,279,887 795,000 aes athe ep 

7,171,851 6,736,404 5,683,471 





Net operating revenues __- 
Federal income taxes___..._-_-_-- 
Federal excess profits taxes__..._. 
I I i i a icc aeppemer nme 





Net operating income___._.-_... $7,441,011 $8,864,446 $9,302,194 
Other income (net) Dr604,682 Dr550,543 27,741 


-Income avail. for fixed charges. $6,836,328 $8,313,904 $9,329,935 
Interest deductions —_..__---- --- 355,421 124,325 128,869 
Dividends on common stock __~- a 6,300,000 8,050,000 7,000,000 


$139,578 $2,201,065 








Income balance $180,907 
*After deducting post-war credit of $252,793. 
Comparative Condensed Balance Sheet, Dec. 31 

1942 1941 

$ $ 
232,872,019 226,377,330 
1,105,918 691,880 
66,499 56,403 
Accounts receivable 6,907,784 5,683,363 


Material and supplies 2,673,118 
Deferred charges 793,670 766,852 


244,524,409 236,248,945 


Assets— 





Liabilities— 
Capital stock 140,000,000 
Advances from Amer. Tel. & Tel. Co 4,150,000 
Current and accrued liabilities 10,424,187 
Deferred credits 34,233 
Depreciation and amortization reserves._...... 77,624,923 71,830,019 


Contributions of telephone plant 17,671 
Surplus 9,939,844 9,810,506 





244,524,409 236,248,945 
—V. 155, p. 2010. 


New York Air Brake Co.—50-Cent Distribution— 


The directors on April 13 declared a dividend of 50 cents per share 
on the no par value common stock, payable June 1 to holders of 
record May 12. A similar distribution was made on March l, last. 
Payments of 50 cents each were also made on Feb. 2, May 1, Aug. 1 
and Nov. 2, 1942.—V. 157, p. 732. 


New York City Transit System—Earnings— 
(Includes BMT, IRT, and IND Divisions) 

Period End. Nov. 30— 1942—-Month—-1941 1942—-5 Mos.—1941 
Total oper. revenues... $10,025,759 $9,475,387 $50,034,040 $46,820,395 
Operating expenses ___ 7,961,904 7,847,500 40,936,575 39,306,896 
Operating rentals 66,237 42,369 332,127 161,203 


Income from opers.._. $1,997,618 $1,585,517 $8,765,338 $7,352,297 
Non-operating income__ 33,349 35,460 168,114 177,080 








Excess of revenues 
over oper. expenses $2,030,967 $1,620,977 $8,933,451 $7,529,376 


—V. 157, p. 1086. 


New York Telephone Co.—Earnings— 

Peroid End. Feb. 28— 1943—-Month— 1942 1943—-2 Mos.—-1942 
Operating revenues ___ $19,901,005 $18,835,250 $40,235,086 $38,842,308 
Uncollectible oper. rev._ 36,965 43,703 79,039 96,022 
Operating expenses _.. 12,497,462 12,030,576 25,390,288 24,606,410 


Net oper. revenues___ 7,366,578 $6,760,971 $14,765,759 $14,139,876 
Operating taxes _._____ 4,845,089 4,247,886 9,706,996 8,926,761 


Net oper. income... $2,521,489 $2,513,085 $5,058,763 $5,213,115 
Net income 1,950,090 1,949,264 3,913,702 4,006,590 
—V. 157, p. 1184. 


New York Ontario & Western Ry.—Annual Report— 


Income Account for Calendar Years 

Operating revenues— 1942 1941 
Merchandise freight _._______ $4,705,811 $3,589,967 
Gees; elie: su 1,695,343 1,673,844 
Passenger -.-....---- ; . eu , 495,866 351,324 
Mail ; : 52,741 62,005 
Brae i AS 56,006 37,389 
’ ” Wevieidies sas 316,514 339,359 
Other transportation __________ via ‘ 3 46,536 53.898 
Incidental SISTER NASA Ee in ABM SE gels SET 72,445 78,603 
@uame seceity (Cr) ~~... RSA 133 127 
Total neath Glin tsh death tiiesat dicted pitisenaniakiens io snctine seca 3 $7,441,395 $6,186,515 
Maintenance of way and structures 3 866.567 646.456 
Maintenance of equipment : Tee 1,443,490 1,281,589 
SEES ESSERE Dh se eee icra ; 237,993 216,758 
Transportation (rail line) __ “Eos ‘ 3,607,537 3,138,777 
Miscellaneous operations ______ ; : 6,223 11,611 
General expenses —_..........__--- . vi 250,294 232,513 


Net revenue from railway operations . $1,029,292 $658,811 
Railway tax accruals Bui Sadibi 345,951 450,173 


Railway operating income _________ putt $683,342 $208,638 
meee Bente (Dr) o.--...1....._-- ple 483,311 424,664 


$200,031 *$216,025 




















Net railway operating income 
Other income -.---.......__- 23,731 18,269 


RR IR RR SS IRR $223,762 *$197,756 
Miscellaneous deductions from income______- 13,977 3,885 


Income available for fixed charges_____ $209,785 *$201,641 
ee NOUNS oo a cee Fins 1,334,297 1,350,021 








Net income (deficit) -_.....-..--- -.. $1,124,512 $1,551,662 


*Deficit. 

General Balance Sheet, Dec. 

Asscts—— 1942 1941 
Investments ..-- $87,856,004 $88,558,057 
Cash 267,991 233,655 
Special deposits 431,833 477,162 
Traffic and car service balances (Dr) 15,948 
Net balance receiv. from agents & conductors__ 145,748 
Miscellaneous accounts receivable 181,064 
Material and supplies 731,237 
Interest and dividends receivable_._..._ 1,143 
Other current assets_______ ais eer 652 
TE UI rc oe 507,812 
RIA SE a ee erg aa ae 2,036,412 1,721,383 


ee Fb se A eh ----~ $92,175,845 $92,208,707 








Liabilities— 
Common stock __--_-. 
Preferred stock __.-_.«< _-~-.~ aw 
Grants in aid of construction 221,960 221.960 
Long-term debt - ~ : 29,997,000 30,426,572 
Loans and bills payable_- 1,958,050 1,958,050 
Traific and car service balances (Cr) c 165,526 
Audited accounts and wages payable 1,165,444 946,395 
Miscellaneous accounts payable : 697,187 682,267 
Unmatured interest accrued : nies 310,351 310,675 
Unmatured rents accrued 9,650 9,650 
Accrued tax liability 1,556,179 1,699,725 
Other current liabilities 
Deferred liabilities —_ 
Unadjusted credits 
Corporate surplus 


Total - “edi EE Ss we $92,175,845 $92,208,707 
—V. 157, p. 1274. 


New York Title & Mortgage Co.—Interest— 


P. Walker Morrison, Lazarus Joseph and Leon Leighton, Trustees of 
Series B-K, first mortgage certificates, have declared a distribution to 
be made on June 30, 1943 to the certificate holders of 1% % of prin- 
cipal amounting to $197,339. Series B-K is a $13,000,000 mortgage 
issue which originally covered 170 mortgages and properties located 
in Brooklyn, Manhattan and Bronx. With the forthcoming distribu- 
tion, the total distribution made by the trustees since their appoint- 
ment in March 1936 will amount to 9% or $1,184,036.—V. 156, p. 
2136; V. 155, p. 2283, 2370. 


. $58,113,983 $58,113,983 
60 60 


68,443 13,460 

-- 8,494,156 6,482,119 
a ie : , 3,683,111 3,814,292 

(Cr) - ie . 14,099,728 12,636,027 


Niagara Hudson Power Corp.—New Set-Up Will Be 
Filed Soon— 


Stockholders of the corporation were informed April 13 at their 
annual meeting that the management will file a definitive plan of 
corporate reorganization with the Securities and Exchange Commission 
within the next four or five weeks. 

E. J. Machold, President, said that the plan was not yet ready for 
submission to directors but that constant study is being given to the 
problem. Any plan so formulated, he added, would be submitted to 
a vote of stockholders for their approval 

The Securities and Exchange Commission terminated March 23 cor- 
porate simplification proceedings against the corporation and its 
subsidiaries, subject to call by Richard Townsend, trial examiner. 

Attorneys for the SEC and Niagara Hudson agreed that the Com- 
mission should prepare findings and opinion based on the evidence 
taken at the proceedings.—V. 157, p. 1086. 


North American Co.—Hearing Postponed— 

The Securities and Exchange Commission has postponed from April 
19 to June 1 a hearing on the retainability of St. Louis County Gas 
Co. by the North American Co. The action is the outgrowth of a 
divestment order issued against North American by the Commission 
about a year ago. 


Briefs Filed with Supreme Court— 


The Securities and Exchange Commission has filed a 102 page brief 
with the U. S. Supreme Court in support of its contention that the 
North American Co. should be stripped to one system. 

Oral argument on the North American's test of the constitutionality 
of the so-called “death sentence’’ came before the Supreme Court 
April 15, but was postponed because of the lack of forum. Company 
filed on April 8 a 70 page brief asking for a reversal of the lower 
court’s decision which upheld the order of the Commission.—V. 157, 


p. 1086. 
North Boston Lighting Properties—25-Cent Dividend— 


The directors recently declared a dividend of 25 cents per share 
on the common stock, no par value, payable Apr:l 15 to holders of 
record April 9. This compares with 40 cents paid on Jan. 15, last. 
Payments in 1942 were as follows: Jan. 15, 50 cents; April 15, 40 cents; 
and Dec. 30, 90 cents.—V. 157, p. 258. 


North Texas Co. (& Subs.)—Earnings— 

Period End. Feb. 28— 1943—Month—1942 19432 Mos.—1942 
Operating revenues_-_-_-. $301,754 $155,295 $2,958,414 $1,705,953 
Operation 127,256 78,213 1,306,063 850,300 
Maintenance ______- 36,037 22,051 344,105 238,094 


Fed. incothe and excess 
profits taxes __..__~ 70,877 6,874 523,346 76,128 


Olney: 2500... -..-.-. 25,164 16,602 232,784 167,763 


Oper. income -_-_- $42,419 $31,554 $552,116 $373,669 
Other income ____-_-_-~- 130 140 1,523 2,325 


Gross income _- i $42,549 $31,694 $553,639 $375,994 
Depreciation —__- ny Bal. 15,365 11,918 168,054 138,366 


$385,585 $237,628 











Gross income ______~- $27,184 $19,776 


Int. on first collateral 
lien bonds—3‘%. fixed 1,873 2,318 24,643 29,963 
Int. on equip. notes, etc. 1,182 934 12,943 11,968 


Balance __-- Pech A $24,129 $16,524 $347,999 $195,697 
Int. on first collateral lien bonds—3% income -- 25,794 29,986 


ey rn cia die aialivendoiecinmaei eet $322,205 $165,711 
Dividends declared on capital stock __-~- RS 48,471 


Earnings of Company Only 
Tatas | West. Sion cc scticiedenntin te bin naia $148,076 
Bupeneeés: .......-. 10,350 
Federal income taxes_.-- --- 11,235 
Se COI mn os eicesdececnsb epi tek once ee ‘ 1,785 


$142,426 $124,706 











Net operating income__.-____---- 


Interest on first collateral lien bonds: ‘oe 
Fixed—3“% - SEL OND eminent 29,661 33,262 


SR SR ETRE RIS EIS, OTE EN ip ate 30,336 33,494 


EE OIE oA EE SSS es Nae $82,428 $57,950 
Dividends declared on capital stock __-- Liha 52,878 48,471 
—V. 157, p. 1087. 


Northeast Airlines, Inc.—Changes Fiscal Year— 


The corporation on April 7 announced that it had changed its fiscal 
year to coincide with the calendar year in order to conform to the 
periods of accounting practiced by the Civil Aeronautics Bureau. 
Previously the company’s fiscal year ended on June 30.—V. 157, p. 1087. 


Northern Pacific Ry.—Would Issue Notes— 


The company has asked the Interstate Commerce Commission for 
authority to issue promissory notes of $5,400,906 drawing 2% interest 
in lieu of a like amount of indebtedness outstanding in the form of 
conditional sales contracts for equipment. One contract is with the 
Pullman-Standard Car Manufacturing Co. and the other is with the 
American Car & Foundry Co. 


Debt Reduction Plan Reason for Equipment Issue— 


The company and its subsidiary, Northwestern Improvement Co., 
since Jan. 1, 1940, have bought in $6,208,500 par value of Northern 
Pacifie’s long term bonds, including $4,359,000 of refunding and im- 
provement 6s due in 2047. This is disclosed by Vice President B. W. 
Scandrett in a letter to the Interstate Commerce Commission explain- 
ing why the road—with a large amount of cash on hand—is asking 
authority to issue $3,200,000 of equipment trust certificates to help 
finance new equipment purchases. 

Mr. Scandrett emphasized the wisdom of conserving cash with which 
to repurchase high interest bearing long term bonds and said the 
Northern Pacific plans to purchase its refunding and improvement 
bonds of 2047 ‘‘to the extent that conditions will permit.’’ In the 
opinion of the road’s management, he said, it is wise to conserve 
cash by issuing low rate equipment obligations to help finance the 
cost of new equipment. 

Finance Director Sweet of the ICC had called upon the Northern 
Pacific to explain why it is necessary to issue equipment obligations 
in ‘view ofthe fact that the road’s Jan. 31: balance sheet showed cash 





on hand of $31,754,696, temporary cash investments of $9,282,000, and 
special deposits of $6,877,642. 

Mr. Scandrett, it was learned, came to Washington last Friday to 
confer with Mr. Sweet. He lett a written.memorandum explaining 
why the Northern Pacific feels that full payment for new equipment 
in cash would not be wise.—V. 157, p. 1274. 


Northern States Power Co. (Del.)—-Weekly Output— 


Electric output of the Northern States Power Co. system for the 
wee ended April 10, 1943, totaled 38,015,000 kwh., as compared with 
33,926,000 kwh. for the corresponding week last year, an increase of 
1Z.1%.—V. 157, p. 1364. 


Northwestern Bell Telephone Co.—Earnings— 


Period Ended Feb. 28— 1943-—-Month—1942 1943——-2 Mos.-—1942 
Operating revenues $4,216,073 $3,103,950 $8,377,572 $6,302,112 
Uncollectible oper. rev. 6,384 13,764 10,211 23,664 
Operating expenses 2,710,758 2,111,480 5,515,303 4,332,861 

Net oper. revenues $1,498,931 $984,706 $2,852,058 $1,945,587 
Operating taxes sie 930,636 544,464 1,716,047 1,075,564 


Net oper. income. $568,295 $440,242 $1,136,011 $870,023 
Net income  ._.__. : 501,083 436,540 988,923 836,633 
—V. 157, p. 1087. 


Oahu Ry. & Land Co.—30-Cent Dividend— 


The company on March 12 paid a dividend of 30 cents per share 
on the common stock, par $20, to holders of record March 5. Pay- 
ments last year were as follows: March 12, 30 cents; June 20, 60 
cents; Sept. 21, 50 cents; and Dec. 15, 60 cents.—V. 156, p. 2309. 








O’Conner, Moffatt & Co.—Accumulated Dividend— 


The directors have declared a dividend of 75 cents per share on 
account of accumulations on the $1.50 cumulative class AA _ stock, 
no par value, payable May 15 to holders of record April 26. Like 
amounts were disbursed on this issue on Feb. 15, last, and Nov. 16, 
1942, while in each of the seven. preceding quarters payments of 
3742 cents each were made.—vV. 157, p. 348 . 


Ogden Corp.—Income Increases— 


Corporation had a net income of $552,095 for 1942 after deductions 
for all taxes, according to B. H. Brewster, President, in the annual 
report to stockholders. This compares with $276,979 for 1941. Indicated 
assets value of the common stock is $6.48 per share as compared with 
$6.28 at the end of the previous year, 1941. 

Progress in the program of liquidation, reorganization and integra- 
tion of utility subsidiaries was reported for the year. Mr. Brewster 
also reported to the stockholders that hearings before the Securities 
and Exchange Commission are scheduled for April 13, at which time 
approval for the Ogden plan of procedure will be sought. 

The plan in brief proposes the liquidation and dissolution of Central 
States Utilities Corp., its subsidiary, Central States Power & Light 
Corp., and Missouri Electric Power Co., a wholly owned subsidiary of 
Central States Power & Light Corp. It is proposed that the two com- 
panies last named will dispose of all their assets for cash. 

The plan also proposes that investments in Derby Gas & Electric 
Corp. and in Missouri Natural Gas Co. will be disposed of either by 
sale, or by distribution in k:nd. 

The proposal for Interstate Power Co. is that, after the consumma- 
tion of simplification of its corporate structure, Ogden Corp. proposes 
to dispose of the new securities it receives for Interstate holdings, 
eitner by sale or by distr.bution in kind. 

With reference to Laclede Power & Light Co. and Laclede Gas Light 
Co., the plan proposes that these companies sell for cash the electric 
properties owned by them. Laclede Gas Light Co. also proposes to 
simplify its corporate structure and recapitalize. After the consumma- 
tion of this portion of the plan Ogden Corp. proposes to dispose of 
the new securities it receives by offering them for sale to residents of 
the State of Missouri. 

During the year the company disposed of all ownership in Utilities 
toes & Light Operating Corp. United Fuels Corp. was sold in Feb., 

The report also tells of progress in the liquidation of Newport Water 
Corp., which liquidation started in January, 1943.—V. 157, p. 901. 


Ohio Bell Telephone Co.—Earnings— 


Period Ended Feb. 28— 1943—-Month—1942 1943—-2 Mos.—-1942 
Operating revenues_. $5,325,553 $4,673,169 $10,633,584 $9,397,966 
Uncollectible oper. rev... 3,125 10,630 6,124 21,028 
Operating expenses -_- 3,041,880 2,789,288 6,095,672 5,567,622 





Net oper. revenues... $2,280,548 $1,873,253 $4,531,788 $3,809,316 
Operating taxes___- 1,413,925 1,102,828 2,822,872 2,261,944 





Net oper. income __-__ $866,623 $770,425 $1,708,916 $1,547,372 
Net income -_._.__-- 784,958 749,843 1,565,019 1,505,711 
—V. 157, p. 1185. 


Oklahoma Natural Gas Co.—Earnings— 

12 Months Ended Feb. 28-— 1943 1942 
Operating revenues __-..__-~ * $11,940,495 $10,470,042 
CINE 6 a et . 3,963,524 3,530,892 
Maintenance __.-_..__- ipeitiaa ihe peek. ante 302,487 300,731 
Federal and State income and Federal excess 

BOGE SL. ddcb wie ciwis cnc le 1,964,870 830,060 
Other taxes pabass Siiadipiccitetinlcignn tee te 852,200 839,487 


Utility operating income- bees § $4,857,414 $4,968,871 
Other income (net) __-- Tae =" 22,389 24,457 


$4,879,803 $4,993,328 
1,659,531 1,381,167 


Gross income —.........--- ai ‘ . $3,220,272 $3,612,161 
Income deductions —_-.--.--. diltaen al 846,528 872,103 


Oe: TI ii hineeices intake sateen ... $2,373,744 $2,740,05e 
$5.50 convertible prior pfd. stk. 319,000 319,000 
Preferred stock dividends ee j 273,165 273,165 


$1,781,579 $2,147,893 








CERES TRG © iirc ncetecsbelijiols. 
Retirement reserve accruals_. 











Balance for common stock and surplus______ 
—V. 157, p. 1274. 


Oppenheim, Collins & Co., Inc.—Earnings— 


6 Mos. Ended Jan. 31—— 1943 1942 
Total stores’ net sales___.._......-.......--... $6,510,147 $5,942,062 
© I” TN ss Beck inka ives Seda caren ab eile 451,706 289,266 
Estimated Federal income taxes... ......._- 190,000 90,000 


Net profit $261,706 $199,266 
tRarnings per share... 6... -20520-2e-L. $1.31 $0.99 

‘fa charges. fOn 199,963 shares of capital stock.—V. 156, 
p. 1869. 


Orange & Rockland Electric Co.—Rate Cut— 


The New York P. S. Commission on April 5 approved a recommenda- 
tion of Chairman Milo R. Maltbie for a reduction of $50,000, on a 
yearly basis, in rates charged by this company. The calculation is 
oan .~ a allowance of 5'2% on a rate base of $2,245,000.—V. 

1, p. 2656. 





Pacific Telephone & Telegraph Co.—Earnings— 


Period Ended Feb. 28—- 1943—-Month—-1942 1943—-2 Mos.—1942 
Operating revenues... $9,031,088 $7,555,435 $18,187,734 $15,275,737 
Uncollectible oper. rev. 20,500 29,600 42,000 55,200 
Operating expenses-__-- 5,917,767 5,078,509 12,201,869 10,576,148 


Net oper. reyenues._ $3,092,821 $2,447,326 $5,943,865 $4,644,389 
Operating taxes —_____- 1,877,772 1,394,185 3,572,455 2,591,254 


wert ober. income... $1,215,049 $1,053,141 $2,371,410 $2,053,135 
a meome ——_—._--—— 283 1,764,417 1,758,124 ° 
—V. 157, p. 1087, | 3,472,907 
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Owens-Illinois Glass Co. (& Subs.)—-Annual Report— 


Consolidated Income Statement, Years Ended Dec. 
1942 
3 
royalties & other operating revenues 152,230,527 
sales, royalties paid, patent, develop- 
etc., operating expenses 


Net sales, 
*Cost of 


ment, 111,435,602 


40, 794, 924 
10.087,709 
205,104 
12,747 
579,000 
1,375,072 
26,754 
77,564 
94,495 


Manufacturing profit and net oper. revenues 
Selling, genera] and administrative expenses 
Interest on debentures 
Other interest 
Management bonus 
Cash discount on sales 
Provision for doubtful accounts 
Premium on debentures retired 
Sundry expenses and losses 

Net profit 28,336,478 
Other income 684,801 


31 


1941 
Ss 
125,555,157 


95,231,868 
30, 323, 289 
9,381,017 
252,083 
54,485 
628,250 
1,096,624 
195,271 


18, 388, 981 
748,591 





Total income —___- 29,021,279 
Past service annuities covering certain employ- 

ees, purchased under insurance company 

contract . 7 
Payments to service ‘retirement trust 
Federal income tax and surtax 
+Federal excess profits tax-_ 
State and foreign income taxes 


1,400.000 
4,158,600 
14,220,270 
47,861 


19,137,572 


1,389,127 


4,094,300 
4.595.000 
18,996 





9,194,548 
5,322,408 
2,661,204 

$3.46 


Net profit for year__ 
Cash dividends paid a 
Number of shares outstanding at Dec. aa es: 
Earnings per share___.._.-- ~~~ sictnlessttansaankis 


9,040,149 
6,653,010 
2,661,204 

$3.40 


*Including depreciation of manufecturing plants and amortization 


of leased equipment—-1942, $3,678,741; 1941, $3,516,156. 
tion for year 1942 of credits for debt retirement, 


war refund, $50,630. 


Consolidated Balance Sheet, Dec. 31 


Other U. S. Government securities__ 


Assets— 


Cash in banks and on hand 

Time deposits with insurance companies_. 

U. S. Treasury notes—tax series, due 1944-45__ 
Marketable securities, at cost__ 

Notes and accounts receivable (less reserve). 
Inventories, at cost_______- rar 
Investments and other assets, at cost _ 
Property, at cost, less depreciation. 
Licenses, patents and anges as 

Deferred charges __- e 


Total 


Liabilities—— 
Accounts payable and accrued expenses. 
Customers’ credit balances_____ 
Accrued wages - a 
Accrued interest on debentures. 


' Accrued management bonus- 


Accrued property, sales & other State taxes____ 

Accrued Federal income erst stock and 
social security taxes____- 

Sinking fund payment due Aug. 1, 

Long-term debt __-_-- 

Reserves for repairs and contingencies. 

Deferred income : 3 ‘ 

Capital stock ‘$12.50 par) 

Paid-in surplus sia 

Earned surplus __ 


1943 


Total — sea : bah in dy ey RE RS por 
-—-V. 157, p. 348. 


1942 
$ 

11,216,067 
1,600,000 
5,110,000 
5,119,846 
511,807 
10,346,468 
16,539,094 
5,573,330 
45,602,460 
641,196 
3,842,466 


tAfter deduc- 
$1,529,400, and post- 


1941 


$ 

7,470,899 
1,000,000 
2,000,000 
1,549,956 
511,807 
10.619.394 
18,969,091 
5,752,277 
45,686.369 
729,569 
3,826,829 





105,502,744 


4,240.978 
274,056 
1,100,429 
28,646 


411,464 
19,695,745 
1,000,000 
1,566,500 
1,390,161 
60,000 
33,265,050 


10,698,150 
31,771,564 


98,116,186 


5,017.507 
266,899 
1,184,299 
91.667 
314,125 
359,610 


9,398.785 
1,000,000 
7,105,500 
1,425,169 
90,000 
33,265,050 
10,698,150 
27,899,424 





105,502,744 


Pacific Clay Products—Resumes Dividend— 


The directors have declared a dividend of 20 cents per share on 


98,116,186 


Consolidated Balance Sheet, 
wholly-owned British 


(Excluding 
Assets— 


investment 
etc, 


*Property 
Rights, franchises, 
Mortgage and 
Investment in 
sidiary 
Post-war refund of excess 
Inventories 
Accounts receivable 


and advar 


miscellaneous 


ices to 


profits 


investments 
English 


tax 


Deferred instalment notes after reserve 


Municipal and Canadian 

U. S. Government securit 
Cash 

Cash in closed ‘banks 

Deferred charges 

Unbilled costs under 
tracts 


Total 


Liabilities— 
+Capital stock —_ 


bonds 
ies 


cost-plus-fixed-fee 


Accounts payable and accruals 


Miscellaneous liabilities __ 


Miscellaneous current reserves_. 
Advances by customers under 


Provision tor income tax_. ” 
Reserve for contingencies & post- -war adjusts. 


Reserve for estimated commitments and 


ventory losses  __-~-~- 
DUE. ; see cacnnee 
*After depreciation. 


cludes Canadian securitie 
to U. S&S. Govt., 


wholesale discounts, 


con- 


contracts 


in- 


Dec. 31 
subsidiary) 


1942 


> 
,519,404 
1 


199,148 


183,620 
780,000 
12,457,427 
9,833,915 


.780,082 
.806,968 
442,583 
39,607,394 


123,610,542 


30,000,000 
17,299,008 


$5,129,249 
44,459,520 
15,460,523 

2,000,000 


19,262,242 


123,610,542 


+Represented “by. 15, 000, 000 no par 
cluding 8,660 held in name of trustee for account of company. 
s. Reserves for cost adjustments, 
product warranty, 


deducting $5,013,800 tax anticipation notes and accrued 


V. 157, p. 1087. 


etc. 


14,135,790 
96,819,687 


30,000,000 
10,464,638 
662,338 
1,493,798 
34,450,565 
1,613,209 


2,100,000 
16,035,139 
96,819,687 
shares, in- 
tIn- 
refunds 

{After 
interest.—- 


Pan American Airways Corp.—To Move Terminal— 


The Los Angeles terminal of Pan American Airways’ direct inter- 
national service to Mexico and Central America soon will be moved to 
the Lockheed Air Terminal in Burbank, Calif., the corporation an- 
nounced on April 5. 

With operations expected to start from the new terminal on June 1, 
international schedules operated at present out of Grand Central Air 
Terminal, Glendale, will be transferred beginning on that date to 
the new airport. 

In addition to a lease granting Pan American use of all facilities 
at the field, a terminal building and a hangar now are under con- 
struction. Approximately 12,000 feet of space will be available in the 
hangar for storage, overhaul and maintenance of airplanes and en- 
gines.—V. 157, p. 1274. 


(J. C.) Penney Co.—Annual Report— 


The total number of stores in operation at the end of 1942 was 1,611. 
The number in operation at the end of the year was 1,605. 

The ratio of current assets to current liabilities is about two to one. 
The cash accounts amount to $64,895,094.31. This is in addition to 
the sum of $30,014,600 invested by the company in tax anticipation 
notes and other Government securities. 

Net profit for the calendar year of 1942 amounted to $18,058,136, 
equal to $6.58 per share on each of the 2,743,984 shares outstanding 
at the year-end. This included the amount of $3,040,000 which repre- 
sents post-war credit with respect to excess profits taxes which is to 
be paid the Government but will be refunded later. The profit figure 
of $18,058,136 compares with $17,128,104, or $6.24 per share shown 
for the year 1941. 

Federal taxes continue to increase. The total Federal income surtax 
and excess profits tax figure for 1942 was $35,150,000, or the equivalent 
of $12.81 per share. 

Consolidated Income Statement for Calendar Years 
(Including Wholly-Owned Subsidiaries) 


1942 1939 


Stantial increase over the 1941 operating profit. Net income after 
income taxes from all sources amounted to $408,055 for 1942 as com- 
pared with $127,284 for 1941. The ratio of current assets to current 
liabilities at the end of 1942 was 2.7 to 1 as compared with 2.2 to 1 at 
the close of 1941. 

Application will be made for the listing of the company's common 
stock on the New York Stock Exchange instead of the New York Curb 
Exchange, where the stock has been listed since May, 1938.—V. 156, 
p. 786. 


Pennsylvania Edison Co. (& Subs.)—Earnings— 


Period End. Dec. 31—~ 1942 
Operating revenues: 

Electric 

Gas 


1941 


$7,028,256 
138,380 


$6,665,390 

131,843 
$7,166, 637 
2,288,483 
23,063 
518,432 


$6,797,732 
2,170,185 
17,074 
497,219 


Total operating revenues 
Operating expenses 
Electricity purchased for resale 
Maintenance 
Provision for retirement 
plant and equipment 
Federal income taxes 
Other taxes ’ 


(deprec.) of property, 
; 767,989 
465,890 
519,085 


“$2, 583, pan 
Dri2,7 


651,233 
471,286 
488,229 


$2,502, 506 
23,585 


$2,526,091 
1.265,250 
6,035 
85,782 
44,950 
20,846 
51,755 


$1,091,167 
852,612 


Operating income 
Other income (net) 





$2,570,917 
1,265,250 
3,686 
85,782 
45,957 
24,564 
4,055 


$1,190,751 
852,611 


Gross income _.. 
Interest on long-term “debt 
Other interest charges___. a 
Amortiz. of debt discount and expense _ 
Taxes assumed on interest ‘ 
Interest charged to construction (er.) 
Miscel. income deductions- bi 


( mtge i bo nds & 





Net income —___. 
Preferred dividends 
—V. 156, p. 1779. 


Pennsylvania Power Co.—Earnings— 


Years Ended Dec. 31-—— 
Gross revenue _. 
“Operation ’ 
Maintenance ____-- 
Provision for depreciation __ 
General taxes 
Federal and State income taxes 
+Federal excess profits tax 


1942 1941 
$5,855,580 $5,464,472 
2,388,118 2,162,642 
272,791 304,785 


588,562 : 
* 322,310 306,245 
423,110 


299,381 
545,05% 


973,868 
$1,010,550 $1,176,632 
331,780 


359,949 
Net income _____- be $650,601 $844,853 


“Including power purchased from associated company of $1,119,573 
in 1942 and $967,330 in 1941. +The provision for Federal excess 
profits tax for 1942 reflects a reduction of $108,208 post-war credit, 
of which $45,200 is allowed by reason of retirement of debt and 
$63,008 is receivable in non-negotiable, non-interest-bearing Govern- 
ment bonds payable after the war. 


Balance Sheet, Dec. 31, 1942 


Assets—Electric plant, $18,721,385; investment and fund accounts, 
$35,182; cash, $524,671; special deposits, $41,203: U. S. Government 
securities, at cost, $500,000; U. S. Treasury Tax Savings Noter, at 
cost, $255,000; accounts and interest receivable (less reserve for uncol- 
lectible accounts of $48,153), $431,241; materials and supplies, stated 
at average cost, $445,247; prepayments, $28,494; post-war refund of 
excess profits tax, $63,008; deferred debits, $332,823; total, $21,378,254. 


Liabilities—$5 preferred stock, cumulative (42,000 shares, no par), 
$4,200,000; common stock (110,000 shares, no par), $3,300,000; long- 
term debt, $8,417,000; accounts payable, $67,816; accounts payable to 
associated. companies, $103,464; accrued general taxes, $153,097; accrued 
Federal and State income and Federal excess profits taxes, $1, 356,469; 
accrued interest, $27,810; dividends declared on preferred stock payable 
Feb. 1, 1943, $52, 500; customers’ deposits, $4,209; miscellaneous cur- 
rent liabilities, $23,690; deferred credits, customers’ advances for con- 
struction, $14,364; reserves, $2,523,016; contributions in aid of con- 
struction, $84,566; earned surplus, $1,050,254; total, $21,378,255.— 





Grees meee ssn. 2k ek ft ae is 
Income deductions ‘i 





1941 1940 
the common stock, no par value, payable April 27 to holders of record $ $ 
April 17. Distr.:butions of 10 cents each were made on March 25 and 


Dec. 20, 1941: none since.—V. 155, p. 307. 


$ $ 
Sales 490,295,173 377,571,711 304,539,326 282,133,934 V. 156, p. 1243. 


Cost of mdse sold & 
sell. & gen. expenses 
Maint. & repairs__. 
Deprec. & amort. 
Taxes other than 


Peoples Drug Stores, Inc.—March Sales Up 15.8% — 

Period End. Mar. 31— 1943—-Month-——1942 1942—-3 Mos.—1942 
Net sales __ _...- $2,832,431 $2,446,954 $8,223,759 $7,237,384 
—V. 157, p. 1088. 


427,478,200 338,163,965 278,499,713 258,114,092 
1,325,298 989,337 696,159 544,133 


Panama Coca-Cola Bottling Co.—$1 Dividend— 11813.412 1,610,585 1,379,915 1,243,111 


A dividend of $1 per share was recently declared on common stock, in- 


3,582,611 


par $1, payable April 15 to holders of record March 31. 


This com- 


come taxes —_. 4,454,839 3,932,768 3,359,541 


pares with $1.50 paid on Jan. 15, last. Payments last year were as 
follows: Jan. 15, April 15 and July 15, quarterlies of 30 cents each; 
Oct. 15, a quarterly of 50 cents; and in addition the following extras: 
April 15, $1; July 15, $1; and Oct. 15, 25 cents.—V. 157, p. 169. 


Packard Motor Car Co.—Annual Report— 


The company with a payroll more than twice the size of its peak 
peace-time number of workers, discloses to its shareholders in its 
1942 new-style pictorial annual report that 13’% of its employees are 
women and the number is expected to rise to 30% as draft demands 
increase. More than 3,000 Packard employees are already serving in 
the armed forces. 

“A total of 114,726 stockholders are receiving this report, 71.5% of 
them owning less than 100 shares each,"’ states George T. Chris- 
topher, President and General Manager. ‘‘The democratic nature of 
these widespread holdings merits an annual report as easily under- 
stood by the typical business man as the trained financier. 

“For that reason, the Packard stockholders are today receiving 
copies of a new type of annual report that differs from the conven- 
tional form of financial presentation. It is streamlined and filled 
with charts and pictures of war work on Packard-built Rolls-Royce 
aircraft engines and Packard marine engines for PT boats.” 

The report states that all of the employees have voluntarily joined 
the management-labor ‘‘Work to Win’ program jointly administered 
by company and union through which Packard has been awarded more 
honors from WPB than any other war plant. 

Final figures in the report show 1942 net earnings of $4,726,237, or 
31 cents a share, as against $2,061,323, or 14 eents a share in 1941. 

“We made decided improvements in manufacturing efficiency during 
1942,"" explains the report, ‘‘and our operations were generally more 
economical. Net selling, general and administrative expenses were 
$2,586,754 as compared with $3,763,490 for 1941, a reduction of more 
than 30%.” 

Consolidated Income Account for Calendar Years 
1942 
t $ 
service 
_. 221,922,430 100,817,403 
1,147,172 314,959 


1941 
$ 


Sales of war products, automobiles, 
I IDS se cdecte dines oecetepnan na ae 
Other income _ 





101,132,362 
91,383,195 


.. 223,069,602 


Company contrib. to re- 
tirement plans 


Profit 
Disct. on purch., 
rec'd & miscell. 
come inet) —- 


int. 
in- 


Total income . 
Fed. normal income tax 
and surtax 
Fed. excess profits tax 
Other income taxes 


Net profit - 
Profits of subsidiaries 


Consolidated net prof. 
Previous surplus 


Total : 
Adjust. of prior year's 
Fed. ine. taxes (net) 
Cash divs. on com. stk. 


Surplus _. 
Outstanding com. 

(no par) : 
Earnings per share 


" shares 


2,686,150 


"52, 537,2 


996,889 


“53, 534, 163 
7,790,000 


*27,360,000 


600,000 


“17, 784, 163 
273,973 


“18, 058, 136 
_52, 812,979 


70, 871,115 


13,719,920 


“57, 151, 195 


2,743,984 
$6.58 


32, 875, 056 


940,994 


33, 816, 050 


7,850,000 
8,650,000 
451,000 
16,865,050 
263, 054 
17, 128, 104 
49,404,795 


66, 532,899 


13,719, 920 
62, 812, 979 


2,743,984 
$6.24 


*After post-war credit of $3,040,009. 
Consolidated Balance Sheet, Dec. 31 


Assets— 
Furniture and fixtures 
*Land and buildings__ 
Improvement and lease 


(less depreciation) 


Cash in banks and on hand__ 
U. S. Govt. securities —___-_ 


Deferred charges 
Merchandise —__ 

Accounts receivable 
Investment in subsidiary 
Post-war excess 


‘(trade and miscellaneous) — 


companies............ 


profits tax credit 


20, 603, 997 


940,014 


21,544,011 


5,130,000 
27,000 
371,000 
16,016, 011 
214,598 


18,649,987 


1,127,292 


19,777,279 
3,460,947 


16,316,331 
164,882 





16,230, 609 
46,635,390 


16,481,214 
42,662,037 





62, 865,999 


Dr41,284 
13,419,920 


59,143,251 


Cr212,059 
12,719,920 





49,404,795 


2,743,984 
$5.91 


1942 


$ 

10,017,602 
2,880,714 
1,669,303 
64,895,094 
30,014,600 
853,310 
57,222,453 
499,213 
5,007,380 
3,040,000 


46,635.390 


2,543,984 
$6.48 


1941 


$ 
9.358,265 
2,907,567 
1,769,256 
25,429,011 


80.339.780 
736.265 
5,483,407 


- 1941. 


Cost of sales________ 
Selling, general and admin. “expenses 
Depreciation ~_....~-~~- sa na 
Automotive tools and dies written off__ ae 
*Automotive inventory and commitment losses_ 
tLoss from operations 
Recov. on claims for deposits in closed banks_ 
Reduction in reserve for depreciatioin in value 
of investments 
Prov. for Fed. normal income tax and surtax_ 
Federal excess profits tax__._.__---.---_-- 
Post-war refund of excess profits tax____._-. 
Prov. for conting. & post-war adjustments____ 


~ Net profit for year 


2 Surplus 
Earnings per common share_-_---- 


*Includes amortization. +after | $2, 100, 000 


~— 199,287,060 


2,586,755 
*1,352,013 
3,253,459 
+129,190 


2,630,000 
7,800,000 
Cr780,000 
2,000,000 


3,763,491 
1,296,624 


2,100,000 
Cr752,337 
12,888 


7,047 
1,300,000 





4,726,237 
1,499,134 


2,061,323 
1,499,134 





3,227,103 
$0.31 
provided 


562,189 
$0.14 


therefor 
tOf automatic selling branches and subsidiary companies. 


BGoremeges reosivanle 422045... cans 64,795 





Total -.-- 176,164,463 126,984,979 


Liabilities— 
Common stock (no par) 
Accounts payable and accrued liabilities. 
Federal tax provision_ Fir) SEO A Nae 
Reserve for fire losses, pg area 
Surplus 
Undistributed surplus “of” ‘subsidiaries_________ 


33,822,767 
21,258,796 
16,617,755 
2,472,682 
51,899,572 
913,407 


23,822,767 
41,716,876 
40,925,399 
2,548,226 
55,963,815 
1,187,380 





176,164,463 126,984,979 


*Less depreciation reserves of. $446,847 in 1942 and $388,074 in 


1941.—V. 157, p. 1364. 
Pennsylvania-Central Airlines Corp.—Earnings for 
1942—-Stock to be Listed on New York Stock Exchange— 


Despite its wor-time transition. this cornvoretinn shaws o~ onerativne 
profit of $356,228 during the calendar year 1942, representing a sub- 


Peoples Light & Power Co.—SEC Approves Sale— 


The Securities and Exchange Commission on April 8 ordered the 
company and its subsidiary, Texas Public Service Co., to divest them- 
selves of any interest in water and irrigation businesses in Jefferson, 
Hardin, Liberty and Chambers Counties, Texas. 

Peoples and Texas previously applied to the Commission for per- 
mission to sell the properties held by Texas to the Lower Neches 
Valiey Authority, an agency of the State of Texas, for $3,055,000. 

The Commission, which on April 8 approved the sale, said it was 
necessary for People’s compliance with the simplification and integra- 
tion provisions of the Holding Company Act. 

Peoples said the proposed sale of its subsidiary’s irrigation properties 
is part of its voluntary plan for compliance with the Holding Company 
Act.—V. 157, p. 1089. 


Pere Marquette Ry.—Debt Reduction Being Pursued 
to Strengthen Financial Position— 


The company, which netted $3,569,065 from the record volume of 
business handled over its line in 1942, is pursuing a determined policy 
of debt reduction with a view to strengthening the financial position 
of the road, President R. J. Bowman told the stockholders in the 
annual report of the company made public April 16. 

“Unless the financial strength and credit rating of your 
can be substantially improved during the next twelve years,” 
“the refunding or payment of some $40,000,000 of first 
bonds coming due in 1956 will present a major problem.” 

When it became evident that the road’s earnings were on the 
upswing last October, Mr. Bowman stated, the directors initiated cebt 
reduction by purchasing first mortgage bonds at the prevailing dis- 
count. By the end of the year some $2,250,000 of these bonds had 
been retired. Additional purchases of these bonds have been made 
in 1943. 

“It is the present intention of the directors to pursue this policy 
of debt reduction as additional funds become available,’’ he added, 
“to the end that the company’s credit shall be strengthened, the 
refinancing of its bonds undertaken and dividend payments resumed 
in due course.”’ 

Mr. Bowman pointed out that during the 12-year period beginning 
with 1931, the last year in which dividends were paid on all classes 
of stock, the total net income of the railroad was $5,069,262. In 
addition to the dividends paid in 1931, dividends were paid on prior 
preference stock in 1936 and 1937, the total of all dividends for the 
12-year period being $5,061,778, which is about equal to the entire 
net income of the road in that period. 

“At the end of this 12-year period,’’ he resumed, ‘‘the outstanding 
debt was almost as large as at the beginning, the net reduction 
having been less than $1,000,000; and in five of the 12 years the 
charges on debt were not fully earned. Deficits have been met and 
improvements to the property have been financed by short-term bor- 
rowings (since repaid) and out of depreciation and retirement charges 
to operating expenses. This situation affected company’s credit. 


“Even today, despite the improved earnings, the first mortgage 
bonds with high coupon rates are selling in the market at very sub- 
stantial discounts." 

Situated in a concentrated industrial area, now largely converted 
over to war production, the Pere Marquette “threw everything it had’’ 
into the performance of its war transportation task. The result, in 
terms of operating revenues, was $44,311,307 as compared with $39;- 
048,003 in 1941. Transporting the record volume of traffic has not 
been accomplished “‘without borrowing from the future to. fulfill the 


railroad 
he said, 
mortgage 
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needs of the present,’ Mr. Bowman said, referring to the wear and 


tear of the heavy traffic on rails and equipment. ; 
“There is the very serious danger that the funds with which to 
effect rehabilitation after the war may not be available when re- 
quired,” he asserted. “‘The ICC permits setting up, in a cash reserve 
fund, amounts which should be spent for normal maintenance but 
which, under present conditions, cannot be spent. However, this per- 
mission is of little value because, under the present tax laws, the fund 
cannot be kept available since at least 40° of it must be paid out in 
taxes.” 
As having serious implications for the railroad industry, Mr. mew- 
man cited the cancellation of the rate increases on April 5, 1943. 
These rate increases were authorized by the ICC to meet in part the 
wage increases granted in 1941 He mentioned aso tne current 
demands of rail labor unions for further wage increases which, if 
granted, would add very materially to the wage costs of the railroads. 
“Lest one think these proposals are made because the railroads can 
afford them, let us point out,’ said Mr. Bowman, “that the average 
return on investment of all Class I railroads for the 12-year period 
ended with 1942 was 2.44%. Even with the stimulus of heavy war 
traffic, the 1942 return was 5.56% which is less than the 6°. rate 
which Congress in 1920 declared to be a fair return upon the value 
yerty used in transportation service. 
ae rer ‘that the Pere Marquette, for the 12-year period, had aver- 
aged a return on investment of only 2.10‘, and that in 1942 the rate 
of return—-the best the company had realized in the 12 years—-Was 


but 3.64%. .—V. 157, p. 1364. 


Pfeiffer Brewing Co.—Earnings 
Quarters Ended Mar. 31 
Profit after deprec., etc., but before taxes 
Federal income taxes 


1942 
$120,983 
51,593 


1943 
$149,423 
60,825 
$88,598 
$0.21 
157, p. 1275. 


; $74,399 


Net profit $0.17 


*Earnings per common share 
*On 429,453 snares of common stock,—V. 


Philadelphia & Western Ry.—Plan Referred to SEC— 


Judge William H. Kirkpatrick of the U. S. District Court at Phila- 
delphia has ruled that the amended plan for the reorganization of 
the company under Section 77B of the Bankruptcy Act is ‘“‘worthy 
of consideration’ by its creditors. He referred the plan to the SEC 
for an advisory report to be filed not later than May 18. 

Under the plan the $2,000,000 of 5‘. cumulative ($50 par) preferred 
on which there were interest arrears of $1,165,000 on Oct. 15, 1942 
and $745,000 ($10 par) common would be eliminated. In place of 
the $2,267,000 5°» bonds due 1960, on which there were interest 
arrears of $1,094,583, there would be issued new income bonds of 
$1,057,300 and 10,573 shares of common stock (no par). The new 
securities would be distributed on the basis of $400 in new bends 
and four shares of new common for each $1,000 present bond. _ 

The company in support of the plan stated that its budget estimate 
for 1943 showed an anticipation of new operating revenues for this 
year of $242,900 before income taxes and interest but after a reserve 
of $36,000 for contingencies and an additional $36,000 for renewals 


and replacements.—V. 157, p. 


Pleasant Valley Wine Co.—i0-Cent Dividend— 

The directors have declared a dividena of 10 cents per share 
the $1 par common stock, payable April to holders of record April 
Payments during 1942 were as follows: April 25, 1242 cents; Aug. 
7% cents; and Dec. 15, 10 cents.—-V. 157, p. 259. 


Philco Corp.—Annual Report— 

Net income of the corporation for 1942, after Federal income and 
excess profits taxes, and after providing a reserve for contingencies 
of $1,000,000, totaled $2,209,992 or $1.61 per share, as compared with 
$2,513,569 or $1.83 per share for the year 1941. Included in the 
earnings for 1942 is the post-war refund of excess profits taxes 
amounting to $538,792 as provided for by the Revenue Act of 1942. 

James T. Buckley, President, in letter to stockholders, states: 

Corporation’s total sales ef civilian products and war goods before 
voluntary refunds amounted to $73,505,979 in 1942, as compared with 
$77,073,636 in 1941. As manufacture of military equipment progressed 
and increased efficiency was achieved, costs were lowered and the 
company voluntarily reduced its prices by refunds to the extent of 
$%,000,000 to the Army and Navy on the work done for them in 1942. 
Sales of the company last year, giving effect to this adjustment, were 
$68,505,979. . 

The Philco Research Laboratories are playing an important part in 
the practical application of electronic and radio principles to war 
uses. The special knowledge and skills acquired in peacetime enginecer- 
ing activities have been transferred to the war program. 

Cenversion of Phileo Corporation's plants and facilities from civilian 
to war production, under way well before Pearl Harbor, was completed 
in 1942, Mr. Buckley said. Philco is now turning out electronic and 
radio communications equipment for planes, ships, tanks, and ground 
forces, artillery sheils and fuzes, and storage batteries for the armed 
services and war plants. Company’s ovtput of war goods is still 
increasing in scope and importance. 

“Philco has contributed many improvemenis to radio manufacturing 
techniques to meet war needs,’ Mr. Buckley states. ‘Through co- 
operation of purchasing. factory engineering, material control and 
production, essential war equipment to meet urgent needs of the 
Army and Navy has been manufactured in shorter periods of time 
than the industry had previously believed possible.’’ 

Consolidated Income Account for Calendar Years 
(Philco Corp. and wholly owned domestic subsidiaries, consolidated) 
1942 "1941 1940 
Gross sales, less discts., returns and 
allowances 
Voluntary refunds to U. S. Govt. 


$73,505,979 $77,073,636 $52,311,132 
5,000,000 
Net sales $68,505,979 $77,073,636 $52,311,132 
Cost of goods sold (incl. excise tax 
and royalty) 49,617,049 57,303,891 39,609,866 
$18,888,930 $19,769,745 $12,701,266 
selling 


Gross profit on sales 
Administrative, general 
expenses 
tIncentive compensation 
Net loss on inventories 


and 
10,745,009 
564,132 


8,740,870 
388,213 


8,581,315 
512,255 
1,105,776 

Profit before other and 

deductions 

Other income 

Other deductions 

Federal income tax 

Federal excess profits tax 

State income tax 

Provision for contingencies 


income 
$3,572,183 
Cr190,572 
166,965 
994,647 
233,450 
119,125 


$8,689,585 
Cr409,481 
25,385 
871,810 
4,849,123 
142,755 
1,000,000 


$8,460,603 
Cr176,650 
156,085 
1,783,775 
4,039,150 
144,675 


$2,513,569 $2,248,568 
1,029,107 1,369,768 1,438,406 
Earnings per common share $1.61 $1.83 $1.64 


*Submitted for purposes of comparison. tPaid under authority of 
shareholders’ resolution of May 27, 1940, which limits bonuses or 
additional compensation payable in any year to directors, officers and 
salaried employees to *4 of 1‘. of consolidated net sales for such year. 
tAfter post-war refund of $538,791. 

. Consolidated Balance Sheet, Dec. 31 
1942 
$5,501,904 
8,899,488 
1,742,175 

4,516 

217,258 

11,887,817 


Profit transferred to surplus $2,209,992 


Dividends paid 


1941 
$6,819,925 
220,344 
8,053,739 
21,094 


Assets— 
Cash in banks and on hand 
Accounts receivable, war contracts 
*Notes and accounts receivable, trade 
Accounts receivable, subsidiary not consolidate 
Investment in United States bonds : 
Inventories el OP Se 
Investments in and amounts due from subsid. 
not consolidated ris 
Deferred payment accuunts receivable 
Miscellaneous advances and investments 
Estimated post-war refund of excess profits tax 
Land, buildings, machinery and equipment 
Intangible assets iebicbiod =) 
Deferred charges to future operations 


8,067,217 
1,416,539 1,392,927 
94,312 
46,880 49,303 
538,791 
3,223,707 
268,722 
309,792 


3,333,947 
257.035 
270.880 





Total ¥ , $34,057,590 $28,580,723 


Lia bilities—— 
Notes payable, other than banks or trade 
Accounts payable, trade 
Accounts payable, subsidiary not consolidated 
Provision for voluntary refund to U. 8S. Govt. 
Accrued commissions and payroll 
Accrued Federal and State taxes 
Accrued allowances to customers 
Accrued royalty and other expense 
Employee war bond accounts 
Miscellaneous liabilities 
Reserve for refrigerator guaranty 
Reserve for warranty on Government contracts 
Reserve for inventory and commitment conting. 
Deferred income 122,294 
Reserve for contingencies 1,000,000 
Common stock (par $3) 4,116,429 
Capital surplus 4,535,999 
Surplus 9,511,552 


$28,936 
2,381,586 
66,663 


$4,666,636 
85,926 
1,250,000 
344,530 
7,121,339 
513,394 
20,641 
62,267 
110,566 
398,230 
197,787 


345,980 
3, 744,760 
, 127,550 
150,525 


92,498 
542,127 


750,000 
117,002 


4,116,429 
4,535,999 
7,580,667 
$34,057,590 $28,580,723 

“Less reserve for credits, allowances and uncollectible notes and 
accounts of $386,713 in 1942 and $497,503 in 1941. ‘tLess reserves for 
depreciation of $1,752,783 in 1942 and $1,642,711 in 1941. 

Army-Navy “E” Award— 

For continuing excellence of its war production, the corporation's 
Storage Battery Division at Trenton, N. J., has been awarded a white 
star to add to its Army-Navy “E’’ flag, according to word received by 
M. W. Heinritz, General Manager of the division, from Admiral C. C. 
Bloch, Chairman of the Navy Board for Production Awards. The 
original “‘E’’ award was presented to Philco by Rear Admiral Wat T. 
Cluverius on Oct. 7, 1942.—V. 157, p. 1274. 


Total 


Phoenix Securities Corp.—Tenders Invited— 


The corporation is inviting tenders of its $3 convertible preferred 
stock, series A, in an amount sufficient to exhaust the sum of $1,000,- 
000. Tenders are to be accepted on the basis of the lowest prices 
offered, which in no event are to exceed $50.40 a share. 

The miximum price of $50.40 a share, it is explained, is the amount 
to which the preferred stock would be entitled to on liquidation, 
including accrued dividends of 40 cents per share to May 18, 1943. 
Tenders must be made prior to the close of business on May 8.— 
V. 157, p. 557. 


Plough, Ine. (& Subs.)—Annual Report— 
Consolidated Income Statement for Calendar Years 
1942 
$4,058,250 
3,230,888 
95,460 
94,458 
39,175 


1941 
$3,312,564 
2,666,'/70 
128,538 
94,911 
37,145 
$385,200 
44,720 


Gross profit i STB Nhat Bie Nee 
Selling, general and administrative expenses 
Provision for doubtful accounts 

Taxes (other than Federal income taxes) 
Provision for depreciation__ 


$598,269 
40,495 


Gross income 
Other income (net) 


$429,920 
150,338 
$279,582 
180,022 
$0.93 


$638,765 
234,919 


Profit before Federal income tax 
Provision for Fed. income and exc. prof. taxes 
$403,845 
180,000 
$1.34 


Dec. 31 


1942 
$502,944 

98,600 
1,000,633 

70,867 
1,348,925 


Net profit Saat ASHE 
Dividends paid and accrued 
Net earnings per share 
Consolidated Balance Sheet, 
1941 
$722,644 
50,625 


Assets— 
Cash in banks and on hand 
U. S. Defense bonds and interest 
*U. S&S. Treasury certificates and interest 
Cash value of life insurance 
*Notes and accounts receivable, customers 
Refunds due, Federal income tax and interest, 
prior years : : 
Inventories, finished, unfinished goods & suppl. 
Fixed asset; 
Other assets 
Goodwill and 


71,316 
1,287,002 


38,168 
1,510,875 
603,324 625,006 

24,273 43,376 

trade names 1 1 


1,425,316 


$5,074,884 


Total $4,349,014 
Lia bilities— 

Notes payable, due within one year 

Notes payable Dec. 1, 1943 

Accounts payable 

Accrued taxes, payroll, sundry 

Provis. for Federal income & excess prof. taxes 

Dividend payable 

Long term 3'2’- notes 

Reserve for contingencies 

Common stock ($7.50 par) 

Earned surplus (since Jan. 1, 1940) 

Capital surplus 8 : 


$100,000 
900,000 
210,450 
38,227 
$34,823 
45,000 
450,000 
100,000 
2,250,000 
262,290 
684,034 


$100,000 


294,237 
33,763 
150,338 
45,000 
650,000 
100,000 
2,250,000 
41,475 
684,201 
$5,074,884 $4.349,014 
*+Less reserve for doubtful 
$546,812 in 1942 and 
(plus accrued interest), 


Total 

*Series E %‘-, 
accounts. ‘Less 
$517,764 in 1941. 
$200,096.—-V. 156, p. 


pledged, due Dec. 1, 1943. 
reserve for depreciation of 
SLess U. S. tax notes 
1058. 


Pollak Mfg. Co., Inc.—To Pay 15-Cent Dividend— 


A dividend of 15 cents per share has been declared on the no par 
value common stock, payable April 17 to holders of record April 7 
This compares with 35 cents paid on Dec. 21, last, 15 cents on April 
11, 1942, and 50 cents on Dec. 23, 1941. The previous payment was 
20 cents on Aug. 17, 1939.—V. 156, p. 2309. 


Portuguese-American Tin Co.—$5 Dividend— 

The company on April 15 paid a dividend of $5 per share on the 
common stock. par $10. to holders of record Anril 5. This compares 
with $10 per share paid on Feb. 24, last year.—V. 155, p. 925. 


Postal Telegraph, Inc. (& Sub.)—Revised Earnings— 

Period Ended Dec. 31 1942—-Month—-1941 1942-—12 Mos.-—1941 
Telegr. and cable oper. 

revenues 
Telegr. and 

expenses 


$2, 023.982 $2,152,079 $22,489,873 $22,818,633 
cable oper. 
2,194,941 
Net oper. revenues *$170,959 
Uncollectible oper. revs. 5,500 
Taxes assign. to oper. 32,453 
*$208,912 
3,927 


2,240,011 25,196,186 24,411,302 


*$87,932 *$2,706,313 °$1,592,669 
5.500 66,000 66.000 
85,672 1,025,037 1,090,315 


*$179,104 °$3,797,350 °$2,748,984 
6.016 51.455 33,819 


*$173,088 °$3,745,895 
446,411 


Operating income 
Non-oper. income 





*$2,715,165 
322,735 


*$203,929 *$4,192,306 *$3,037,900 


$204,985 
43,101 30,841 


Gross income ; 
Deduet. from gross inc. 








Net income habs ° $248,086 
Income balance transf. 
to profit and loss 


*Loss.—V. 157, p. 


* 248,086 *203,929 *4,192,306 *3,307,900 


1275. 


Prosperity Co., Ine.—Gets $750,000 Loan— 


A. R. Braun, President, has announced that the company has com- 
pleted a long term loan of $750,000 through Eagan Bros Corp. with 
the Metropolitan Life Insurance Co. Eagan Bros. Corp. is the 
insurance company’s financial correspondent in central New York 
State. The loan is in the form of debenture notes. 

Mr. Braun stated that almost the company’s entire output in 1942 
was directly or indirectly for the Federal Government... Practica!ly 
all its presses and regular laundry equipment went into mobile 
jaundry units and into various cantonments, and a good portion of 
its equipment was used by the Navy, as every ship from a destroyer 
up has a complete power laundry and uses equipment of the type 
made by the company.—V. 151, p. 1003. 


Prudential Insurance Co. of America, Newark, N. J.— 
Shifts to Mutual Basis— 


This company was completely mutualized on March 30 when the 
board of directors met to order the transfer of the 32. remaining 
shares of stock to the company for cancellation. 

These shares were the directors’ qualifying shares, bought by the 
company. at $455 each. Alli 40,000 shares, of $50 par value, are now 
held by Vivian M. Lewis and Arthur J. Sinnott, trustees for the 
policyholders. 

Dr. Edward W. Sprague of Newark and Arthur Wilson 
New York have been elected to the board of directors. Mr 
a Vice-President of the American Telephone & Telegraph Co.—V 
p. 1275. 
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Public Service Cempany of Indiana, Inec.—Registers 
With SEC—To Issue $38,000.000 Bonds — 


The company on April 7 filed a registration statement :2-5123) with 
the SEC. Company proposes to issue and sell to the public $38,000,000 
first mortgage bonds, series E, 344’., due May 1, 1973. The proceeds 
to be derived from the sale of such securities are to be used for the 
purpose of retiring the $38,000,000 first mortgage bonds, series A, 4%, 
due Sept: 1, 1989, of Public Service Co. of Indiana, a predecessor 
constituent company whose bonds have been heretofore assumed. 

At the present time there is outstanding applicable to Public Service 
Co. of Indiana, Inc., a condition imposed by the Commission concern- 
ing a debt retirement program. In connection with the issuance of 
the new bonds the company proposes certain sinking fund require-. 
ments. The application indicates that the effect of such sinking 
fund provisions will result in debt retirement ‘‘in an amount substan- 
tially equal to. the funded debt required to be retired during such 
period under the provisions of said condition of this Commission.” 
The applicant expressly requests that the Commission remove this 
presently effective condition. 

The application indicates that the company proposes to offer the 
bonds. for competitive bidding pursuant to Rule U-50 promulgated 
under the Public Utility Helding Company Act of 1935. 


New Director— 


Hugh A. Barnhart, Rochester, Ind., has been elected to the board of 
direetors, and other directors re-elected to serve until the next anntal 
meeting of the shareholders are: Stuart J. Barrett and William C. 
Freeman, Chicago; Peirce C. Ward, Rochester, Ind., Robert A. Gal- 
lagher, Dudley R. Gallahue, William C. Griffith, Kurt F. Pantzer and 
Louis B. Schiesz, of Indianapolis.—-V. 157. pv. 1275. 


Public Service Co. of Northern Hlinois—New Director 


James D. Cunningham, President of the Republic Flow Meters Co. 
and Chairman of the board of the Illinois Institute of Technology, 
has been elected a director to suceeed John J. Mitchell.—vV. 157, 
p. 1187. 


Pullman Inc.—Annual Report— 


Carrying the greatest organized mass troop movements in the na- 
tion's history, and building nearly $200,000,000 worth of tanks, shells, 
howitzers, trench mortars, aircraft sub-assemblies, and ra.l equipment, 
the Pullman group of . companies. in 1942 experienced the heaviest 
volume of business in its records, Dav.d A. Crawford, president states 
in an annual report to stockholders. 

This dual wartime role, Mr. Crawford says, has made the Pullman 
group almost entirely an American instrument of war. Armament 
orders at tne close of the year constituted 95%, of the $600,000,000 
total orders on hand, with vitally needed freight cars making up the 
remainder. Nearly 8,000,000 troops were carried in the company’s 
sleeping cars in 1942, he sad, and this burden combined with in- 
creased wartime civ.l an travel, resulted in a passenger-m_le total of 
19 billion miles, the highest ever recorded. 

Two thirds of the 1942 output of Pullman-Standard “went to war” 
in the form of armaments, and the other third went for war on che 
home front in the form of transport necessities. Pullman passenger- 
miles broke all records in 1942, totalling 19 billion against the pre- 
vious record of 14 billion in 1926, and the job was done with 2,000 
fewer cars. No new passenger cars are being built. All of Pullman's 
7,000 sleeping and parlor cars are now in almost continuous oper- 
ation, with troop travel practically equal to civilan travel. War orders 
at the close of tne year included $600,000.000 of equipment orders, 
95°. of wh'ch are strictly military—tanks, guns, shells, naval vessels, 
ete.. and prospective b‘llions of passenger-miles of troop transport to 
be delivered on a ‘‘soldier-first"’ basis in 1943. 

The gross 1942 income of $312,000.000 was a record high, but taxes 
required a record total of $39,553,496 of the $49,914,706 pre-tax net 
income. Although the gross was up 77’. over 1941, total net earnings 
of $10,361,210 dropped from $3.31 in 1941 to $3.14 a share in 1942. 
Taxes were equal to about $12 a share. The sleeping and parlor car 
business accounted for $6,487,273 of the net profit and $113,292.473 
of gross revenue. The manufacturing activities accounted for $3,.481,- 
015 of the net and $198,533,395 of the gross. Earnings on war con- 
tracts were less than 2‘';; earnings on sleeping car investment less 
than 2%‘. The Pullman space rate on troop travel averaged 3.2 
mills per mile; on civilian travel 7.5 mills per mile. 

A reserve of $2,000,000 was set up to cover war-generated loss 
contingencies in connection with 1942 manufacturing operations. A 
reserve of $2,743,910 was set up with Interstate Commerce Commis- 
sion permiss.on to provide for deferred maintenance on Pullman cars 
which could not be sent to the shops for such work as refinishing and 
redecorating, although an expanded operational safety maintenance 
program was placed in effect early in the year. A further reserve of 
$4,681,288 was set up out of 1942 income and post-war tax refund, 
to provide for post-war readaptation of manufacturing plants and 
Pullman equ_pment. 

Censelidated Income Account for Calendar Years 
1942 1941 

Sleeping and Parlor Car Business 
Gross operating revenues 
Contract revenue payments to railroads 
Operating expenses 
Provision for deprec‘ation 
Provision for Federal income taxes 
Appropriation to reserve for post-war re-adap- 

tation of Pullman equipment 


$ 
70,174,056 
3,133,468 
53. 


+ b 
113,292,473 174 
133 
925,974 
489 
891 


13,569,687 
69,327,548 
10,872,306 10, 
10,535,656 


.970 
,693 


2,500,000 


1,732,949 


Net carrier earning 6,487,273 
Manufactur.ng Business 

Net sales and operating revenues 

Cost of goods sold and operating expenses 

Provision for depreciation 

Selling and administrative expenses 

Loss on Seaboard receivership settlement 

Loss on manufacturing plants sold or scrapped 

Loss on foreign manufacturing subsidiary 

Provision for Federal income taxes 

Appro. to res. for mfg. contingencies 


198,533,395 105,428,055 
165,620,912 . 87,311,017 
2,090,231 2,341,184 
2,310,643 2,557,419 
409,796 : 
342,181 
536,003 
21,382,610 
2,000,000 
3,841,015 9,257,848 


3,960,585 


Net manufacturing profit 


From Investment Operations—- 
Income from securities and miscel. 
Profit on land and securities sold. 


items 720,460 


32,703 


662,965 
4,161 
667,126 
88,572 
346,383 
199,248 


32,922 
Consolidated net income "10,361,210 “10 918,820 
Dividends declared and paid. 9,908,811 8.515.963 


“In accordance with ICC accounting instruction the amount of the 
reserve for deferred maintenance ($2,743,910) has been included in 
operat.ng expenses. 5 

Note—Total provision for Federal taxes on income on all corpora- 
tions whose earnings are consolidated in this account, was $32,117,514 
(ineluding provision of $21,812,886 for excess profits tax) in 1942 and 
$5,168,472 in 194) when no exeess profits tax accrued. These amounts 
have been allocated among the three divisions of the consolidated 
income account. The amount allocated to income “from investment 


753,163 

98,302 
410,643 
316,193 


Total __ pag ares Eo fap cass 
Miscellaneous income deductions 
Administrative expenses of Pullman Inc. 
Provision for Federal income taxes 

Net investment earning ” Dr71.976 
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operations” for the year 1941 embraces the tax imposed on inter- 
company dividends received by Pullman Inc. in that year. 


Censolidated Balance Sheet, Dec. 31 
1942 1941 

. $27,237,053 $23,617,647 

15,692,069 7,867,126 

26,162,078 

732,537 

38,364,351 


Assets—— 
‘Cash __. Tih i 
U. S. Government securities 
*U. S. Treasury tax savings notes 
+Other marketable securities 
Accounts and notes receivable 
‘Equipment trust and other deferred-payment 

car accounts -_. 

Inventories, carrier subsid-ary 

‘Inventories, manufacturing subsidiaries 
Munition Contracts (contra) 

Cash on deposit 

tUnreimb. cost of work in process and inven. 

Investment in Affiliated Companies 
§Domestic 
Poreign re 
fOther investments _ 

Equipment and Property 
**Carrier properties - 
+*+Manufacturing properties " 
Funded reserves (inv. in U. S. Govt. secs.) 
Prepaid expense and other deferred charges 
Other assetS ... ~~. 


737,276 
18,028,361 
8,688,998 


10,466,644 
35,971,821 


6,586,414 
12,588,089 
16,170,956 


2,868,406 
16,190,811 


759,035 
6,870,287 


484,301 
$ $526,003 
2,885,087 


484,301 


662,684 


78,748,472 
33,447,945 
3,174,729 
473,751 
2,489,791 


79,723,049 
36,059,359 
376,364 
358,164 
337,938 


Total ee ES 233,767,468 


Liabilities— 
Accounts payable and payrolls 
Accrued taxes, not yet due, incl. prov. for Fed. 
income taxes __ ~~. pee ‘ 
Advances on munition contracts (contra) 
‘Reserves for employe benefit plans ‘: 
Reserve for uninsured fire and casualty lL:abil ty 
Reserve for experimental cars and installations 
Reserve for deferred maint. of Pullman cars 
Reserve ior. manufacturing contingencies. _-_- 
‘Reserve for post-war re-adaptation of manu- 
facturing plants and Pullman equipment 
General reserve ____- ; 
Other reserves ___-__- d 
Deferred credits _.-_ : 
ttCapital Stock—Pullman, Ine. 
The Pullman Co. (a subsidiary) 
Surplus 


$20,234,747 $21,209,500 


35,933,032 
19,059,217 
2,336,363 
399,891 
508.256 
2,743,910 
2,000,000 


4,681,288 
3,190,836 


8,678,970 
7,629,322 
2,196,535 
395,391 
508,256 


3,190,836 
135,616 87,231 

f 9,340,511 8,813,049 

bind _ 132,115,880 132,115,880 
($100 par) 5,926 5,926 
49,388,967 48,936,567 


282,074,445 233,767,468 


Total Tere e* Sag Bete BF . z i 

*Earmarked for-accrued Federal income taxes. +tLess reserve of 
$75,840. ‘Less unpaid vouchers of $10,171,689 in 1942. S§Less reserve 
of $1,999,999. ‘Less reserve of $532,298. **Less depreciation reserve 
of $184.291,159 im 1942 and $177,593,733 in 1941. *+*Less depreciation 
‘reserve of $39,927,066 in 1942 and $39,305,470 in 1941. ‘ftOutstanding 
‘3.302.897 shares of no par value. ‘Foreign subsidiary de-consolidated 
in 1939 on account of war conditions in France, and investment therein 
included in 1941 at carrying value and written off in 1942.—-V. 157, 
p. 734. 


Puget Sound Power & Light Co.—Agreements Ter- 
minated— 


Stone & Webster and Blodget, Inc.. Lehman Bros and Halsey, 
Stuart & Co., Inc., as managers of the underwriting group that re- 
cently offered $52,000,000 first mortgage 414‘ bonds announced April 
® that. subscription agreements had been terminated and all restrictions 
on the issve removed. 

Commissioners of the Snohomish County Public Utility District 
(Everett). are abandoning the $9,500,000 condemnation set in Federal 
District Court on Puget Sound properties as too high to permit aquisi- 
tion. The District contended the price should be about $4,000,000.— 
‘V. 157, p. 1364. 


Radio Corp. of Amcrica—Consent Decree Stands— 


The U. S. Supreme Court has dismissed a Justice Department appeal 
from a decision by Federal District Court for Del., thereby leaving in 
effect a 1€32 consent decree on anti-trust charges that had been 
‘brought against Radio Corp. of America, General Electric Co. and 
others. 

Dismissal of the appeal was requested by the Justice Department 
after the Supreme Court had agreed to review the controversy. No 
reason was given for asking dismissal. 

The Department had asked the District Court to vacate the con- 
sent decree on the ground that it “does not now promote the public 
interest.’ The Department imdicated then that new action might 
‘be taken. 

The motion for dismissa! was denied by the District Court which 
ruled that the decree conferred benefits upon the defendants and 
covid not be vacated without evidence or an agreement for dismissal. 
The companies opposed the Government's motion. 


Wins Star On Production Front— 


The Army-Navy Production Award for meritorious services on the 
‘production front has been won for the second time by this corpora- 
tion's plant at Harrison, N. J., according to notification received from 
Robert P. Patterson, Under Secretary of War. To mark the main- 
tenance of high production standard a white star has been added 
‘to the Army-Navy “‘E”’ flag, presented to the workers at the plant 
on Sept. 8, 1942. 

The Army-Navy “E"’ flag awarded to 
Camden. N. J., now has two stars, each of which symbolizes six 
months of maintaining high standards in production. The Army-Navy 
“— pennant also has been presented to the workers of Radiomarine 
Corp. of America, which in addition has been awarded the U. S. 
Maritime Commission’s “‘M’’ pennant and Victory Flag.—V. 157, p. 1364. 


the RCA Victor plant at 


Radiomarine Corporation of America—Earnings— 

Period Ended Feb. 28 1943-—Month-—-1942 1943-—-2 Mos.-—1942 
Operating revenues $37,868 $50,259 $73,664 $104,111 
Operating deductions 49,087 95,311 98,547 189,339 
*$24,883 

3,633 


$11,219 $45,052 


Net oper. revenues 
1,816 


Other communic. inc 


$85,228 


Operating income $9,403 *$45,052 *$21,250 *$85,228 


Ordinary income, 
communication 


non- 
140,243 350,151 312,309 578,791 
$493,563 
375 
$493,188 
385,638 


income $130,840 305,099 $291,059 
inc. 188 
$130,840 
106,890 


Gross ord. 
Deduct. from ord. 





$291,059 
235,780 


$304,911 


Net income -— 
265.819 


Deduct. from net inc. 





* Net ine. transfer. to 
earned surplus 
*Loss.—V. 157, p. 1091. 


$23,950 $39,092 $55,279 $107,550 


Railway Express Agency, Inc.—Rail-Air Express Up 
506; in February— 

Significant of the increasing use of a combination of rail and air 
express by shippers located at points not directly on airline routes 
hre the February figures for this traffic, recently released by the 

r Express Division of Railway Express Agency. 

Of an estimated total of 114,210 air express shipments handled 
over the nation’s commercial airlines in February, 29.646 shipments 
or 35%; were transported in combined rail-air service, the agency 
said. Average revenue per shipment on rail-air traffic was 32%: 

igher than the average reyenue of shipments moved exclusively 
, air. 

jatem revenue of this off-airline buiness, which either originated 
nt or was destined to. a non-airport city, or moved part way by 
ail, increased 113.5%, while revenue from traffic moved exclusively 
by air increased only 26‘,, the report indicated. The number of rail- 
sir shipments for February increased 50.6‘ over February, 1942, 
while the number of all-air shipments for the same period decreased 


68 shipments. ; ee 
Expeditious movement of this combination rail-air traffic is made 


‘the common stock during 1942, 


possible tmrough the direct air express service at more than 350 
airport cities, supplemented by rail express service to the 23,000 off- 
airline offices served by Railway Express Agency. 


New Director— 


Robert E. Woodruff, President of the Erie RR. Co., has been elected 
a director. 

L. O. Head, President, said that the character of the express busi- 
ness had changed materially since the attack on Pearl Harbor and 
now considerably more than 50° of the agency's business is for the 
war program. He. said that revenues have been expanded considerably 
because of the unusual nature of the traffic handled.—V. 157, p. 1275. 


Railway & Light Securities Co.—Asset Values— 


The company reports market values of wassets available for 

class of its outstanding securities as follows: 
Mar. 31, 43 Feb. 28. '43 Mar. 31, °42 
$231.75 $224.67 $192.52 
249.33 235.94 175.10 
19.35 17.61 9.73 


cach 


Per $100 bond _____ 
Per preferred share 
Per common share 


Dividends— 

The directors have declared an interim dividend of 15 cents per 
share on the common stock, and the usual quarterly dividend of $1.50 
per share on the 6‘~ preferred stock, both payable May 1 to holders 
of record April 16. Like amounts were paid on Feb. 1, last. 

In addition to four interim dividends of 15 cents per share paid on 
the company in that year disbursed 


an extra of 15 cents on Oct. 29.—V. 157, p. 1091. 


Raymond Concrete Pile Co.—Extra Dividend— 

The directors have declared an extra dividend of 25 cents per 
share and the usual quarterly dividend of 25 cents per share on 
the common stock, both payable May 1 to holders of record April 20. 
Like amounts have been paid each quarter since and including May 
1, 1941, and, in addition, a special of 25 cents was paid on Dec. 
22, 1941.—-V. 157, p. 171. 


Reece Folding Machine Co.—New Clerk— 

Brooks Whitehouse has been elected Clerk to succeed Robert Hale. 
All other officers were re-elected as was the entire board of directors. 

Vv. 156, p. 964. 


(Robert) Reis & Co.—Sales Show Gain— 
Quarters Ended March 31— 1943 
Consol. gross sales of co. and subsidiaries_ $1,524,542 

V. 157, p. 1091. 


1942 
$1,310,744 


Reading Co.—Annual Report—The remarks of Ed- 
ward W. Scheer, President, were cited in our issue of 
April 12, page 1357. Our usual comparative tables fol- 
low: 

Years 

1940 

1,449 


Income Account for Calendar 


1942 1941 
1,425 1,435 


1939 


Average miles operated 1,450 


Ry. Oper. Revenues— 
Coal dt. Tap PRIS A 
Merchandise 
Passenger ______ 

Mail and express 
Miscell. operations 
Incidental & joint facil. 


$39,062,750 $31,007,950 $26,582,809 $24,169,386 
51,677,553 41,455,385 31,199,791 26,829,700 
7,291,197 3,626,088 3,137,989 3,203,917 
1,183,626 813,179 819,128 806,082 
1,218,966 1,003,272 820,593 633,707 
2,249,625 1,660,220 1,237,663 1,101,756 


Total $102,683,717 $79,566,095 $63,797,976 $56,744,549 
Ry. Oper. Expenses— 
Maint. of way & struct. 
Maint. of equipment 

Traffic eee 
‘1Yansportation - 
Miscell. operations 
General expenses 
Transp. for invest, Cr 


4,588,987 
10,227,524 
84).,772 
22,157,418 
214,132 
1,584,453 
1,597 


5,231,824 
12,596,089 
841,105 
23,643,642 
217,141 
1,529,470 
7,294 


8,252,157 
19,634,400 
891,862 
33,147,391 
316,830 
1,748,233 


6,538,561 
16,130,282 
858,105 
27,556,101 
239,911 
1,601,958 
3,411 


$63,990,872 $52,921,507 $44,051,977 $39,612,689 
38,692,845 26,644,588 19,745,998 17,131,860 
15,040,988 9,318,064 5,540,321 4,480,363 


. $23,651,857 $17,326,524 $14,205,677 $12,651,497 


Total 


Net rev. from ry. oper. 
Railway tax accruals 


Total ry. oper. inc. 
Other Oper. Income— 
Hire of freight cars, net Dr1,487,403 Dr1,205,129 
Other equip. rents, net 98,128 34,333 
Joint facility rents, net 344,587 Dr3,189 


Dr787,176 
65,701 
982 


Dr779,736 
Dr5,163 
40,028 

Total $1,930,117 $1,173,985 $744,871 Dr$720,493 
Non-Oper. Income 

M scell. rent income 

M.scell. non-oper. phys. 
property ; 

Separate oper. property 
profit 

Dividend income 

Inc. from fund. securs. 

Income from unfunded 
secur. and accounts 

Miscellaneous income 


392,231 393,721 424,216 404,862 


246,009 236,495 225,566 188,243 

44,752 
406,872 
729,390 


55,635 
402,035 
727,511 


79,174 
410,843 
765,569 


81,177 
427,393 
839,830 


134,681 
13,012 


133,923 
26,595 


39,344 
35,469 


26,681 
28,440 
Total other non-oper. 
income 
Gross income 


Deductions— 
Rent for leased roads 
Miscellaneous rents 
Miscell. tax accruals 
Int. on funded debt 
Int. on unfunded debt 
Amortizat. of discount 

on funded debt 
Miscell. income charges 


$1,921,812 
13,852,816 


$1,995,481 
15,456,287 


$1,940,923 
18,093,462 


$2,061,454 
23,783,193 


3,214,071 
137,828 
161,492 

5,081,031 

38,628 


2,957,149 
137,254 
165,155 

4,999,157 


52,322 


2,815,544 
140.570 
171,464 

4,793,639 

80,312 


6,910 
491,204 


6,632 
445,588 


6,498 
484,166 412,322 
$9,131,165 

4,721,651 
1,120,000 
1,680.000 
1,400,000 


$9,029,070 
6,427,217 
1,120,000 
1,680,000 
1,400,000 


$8,763,258 
9,330,204 
1,120,000 
1,680,000 
1,400,000 


$8,492,193 
15,291,000 
#1.20,000 
1,680,000 
1,400,000 


Total deductions 
Net income 
First pref. divs. (4%) 
Second pref. divs. (4%) 
Common divs. (2‘-) 
Shares of com. stock 
outstanding (par $50) 
Earns. per shr. on com. 


1,399,782 
$4.66 


1,399,782 
$2.59 


1,399,782 


$8.92 $1.37 


General Balance Sheet, Dec. 31 


1942 1941 

$ $ 
309,667,733 307,565,562 
45,467,799 45,507,580 
782,228 883,459 
12,916,462 13,029,996 
45,748,112 45,732,791 
14,159.298 13,781,843 
2,000,000 2,000,000 
3,835,794 3,828,821 
7,980,972 7,400,242 
11,435,011 15,648,741 
9,000,000 
525,632 
5.988 
3,776,779 
2,295,882 
7,416,105 
228,812 
134,277 
405,758 
1,141,611 


Assets— 


Investments in road and equipment 

Improvements on leased railway property. __. 

Deposited in lieu of mortgaged property sold 

Miscellaneous physical property___ aS 

Investments in affiliated companies—-Stocks_. 
POE; 5 onesie cone ei itr. SPIRE ¢ 
Notes ; : 
Advances re 

Other investments 

Cash Lia inet ae ~ 

Temporary cash investinents 

Spec'al deposits _- : 

Loans anG”*6MIS receivable- ‘ 

Net balances receiv. from agents & conductors 

M'scellaneous accounts receivable_ 

Materials and supplies-___ __ 

Interest and dividends receivable 

Other current assets_ 

Deferred assets _- 

Unadjusted debits 


387,006 
80,347 
2,082,098 
1,564,829 
5,933,930 
215,587 
14,578 
452,837 
916,821 


Total 478,924,252 467,027,069 


Lia bilities—— 
First preferred stock __ 27,991,150 27,991,150 
Second preferred stock. eis . 41,970,600 41,970,600 
Common stock . ; : 69,989,100 69,989,100 
Renme-term Gees .......-...-. 

Non-negotiable debt to affiliated companies 5,359,736 
Grants in aid of construction______ 2,219,054 
Traff.c and car service balance payable 1,824,236 
Audited accounts and wages payable 4,612,434 
Miscellaneous accounts payable __ 

Interest matured unpaid : 

Dividends matured unpaid. 

Unmatured dividends declared. 

Unmatured interest accrued 

Unmatured rents accrued 

Accrued tax liability : 

Other current liabilities 

Deferred liabilities - 

Unadjusted credits —___ ‘ 
Additions to property through income & surp. 
Funded debt retired through income & surp 

Profit and loss balance 


14,737,116 
503,000 
2,917,438 
88,182,238 
90,504,748 
1,738,000 


16,476,346 5.797.676 





Total 


‘ 478,924,252 467,027,069 
—V. 157, p. 1366. 


Remington Arms Company, Inc.—Annual Report— 


Nearly half of the 10,250,000,000 rounds of small arms ammunition 
manufactured in the United States in 1942 was produced by the com- 
pany, now completely converted to war production, it is revealed in 
the company’s annual report to stockholders. 

Two new ordnance plants, brought into production during the year, 
raised to five the number of Government-owned establishments being 
operated by the company in addition to its own facilities, C. K. Davis, 
President and General Manager, stated. The company had approxi- 
mately 69,000 employees at the end of the year, 40° of them women, 
compared with 4,000 at the end of 1939. 

Sales for the year were $127,176,106, about 100% greater than in 
1941. Net income for 1942, after setting aside $4,000,000 for contin- 
gencies and extraordinary post-war expenses incident to the war 
period, amounted to $3,354,024, compared with $3,058,839 in the pre- 
ceding year. Sales do not include the value of products manufac- 
tured in Government-owned plants or in the company’s plants under 
fixed-fee contracts with the Government. The total value of such 
production exceeded $239,000,000. 

The manufacture of products for the company’s commercial market 
was on a restricted basis early in the year and, except for a tew 
minor items, was discontinued completely in June in compliance with 
the Government's conservation order. As a result, sales to the com- 
pany’s commercial trade amounted to about one-half that of normal 
years. 

As a result of renegotiations with the War Department with respect 
to war materials contracts, in accordance with the Sixth Supplemental 
National Defense Appropriation Act of 1942, as amended by the Rev- 
enue Act of 1942, the company has been called upon to return to the 
Government profits in the amount of $14,000,000. 

The entire taxable net earnings of the company for 1942 are sub- 
ject to the 80% maximum rate for Federal Income and Excess Profits 
taxes, the report pointed out. The provision of $24,100,000 for such 
taxes Was approximately $11,000,000 greater than the corresponding 
provision in 1941. Federal income and excess profits taxes for 1942 
amounted to more than seven times the net income available for 
dividends. 

Years 


1942 1941 
$127,176,106 $62,627,282 
10,332,300 3,913,067 


$137,508,406 $66,540,349 
87,551,449 44,930,008 
3,246,843 3,358,428 
787,054 


1,030,020 
14,000,000 


Income Account for Calendar 


*Sales 


Other operating revenues 





Total cai a 
Cost of goods sold, and oper. charges_. 
Selling, general and administrative exps. 
Provision for depreciation and obsolescence 
Prov. for amort. of emergency facilities 
+Prov. for payment to U. S. Government spre: URI 
Prov. for Federal and State income taxes $24,100,000 {13,376,000 
Provision for contingencies be 4,000,000 “ 
$3,354,024 $3,058,839 
8,698,956 7,359,833 


Net income 
‘Surplus at beginning of year 
$12,052,980 $10,418,672 
221,088 221,088 
2,247,942 1,498,628 


Total 
Dividends on 6% cumul. preferred stock. 
Dividends on common stock 
$9,583,950 $8,698,956 
7,493,140 7,493,140 
$0.41 $0.38 


iSurplus at the end of year. 
Common shares outstanding 
Earnings per share 

*“Net of discounts, returns, allowances, delivery charges and excise 
taxes. tResulting from renegotiation of war materials contracts. 
‘Paid-in surplus and net profit from operations, less capital losses 
and dividends paid. 

SOf the total provision for Federal taxes on income, the excess 
profits tax is $23,400,000. Under the Revenue Act of 1942, the com- 
pany is entitled to a post-war credit equal to 10% of its 1942 “excess 
profits’ tax, against which the Government will issue bonds payable 
after the war. Excess profits tax has been reduced by $2,600,000, the 
amount of the etimated post-war credit. ‘Includes $10,415,000 Federal 
excess profits tax. 

Balance Sheet, Dec. 31 
1942 1941 
$37,742,440 $16,790 413 
29,089,700 10,013,600 
281,341 *+*6,639,991 
1,555,706 432,631 
737,476 


Assets 
*Cash 
United States Treasury notes 
tAccounts receivable (trade) 
Miscellaneous accounts receivable, advs., etc. 
Due from U. S. Govt. under fixed-fee contracts 
U. S. Government accounts receivable 
Inventories 
Invest. in & advs. to 100’. owned English co. 
Investment in 50’, owned Brazilian company 
Post-war credit with respect to excess profits 
tax ‘estimated) 
Miscellaneous investment 
‘Plants and properties 
Patents, trademarks, ete. ‘less amortization) 
Prepaid taxes, insur. and other def'd charges 


(tax serics) 


11,399,570 
9,605,227 
69,145 
302,938 


13,468,141 
120,978 
303,144 


2,600,000 
14,898 
9,542,426 
62,557 
429,934 


19,432 
10,202,372 
79,582 
462,621 


Total $102,695,882 $59,270,381 


Liabilities 
Accounts payable (trade: 
Accounts payable and accrued 
U. 8. Govt. fixed-fee contracts 
Other accounts payable and accrued liabilities 
U. S. Government contract advances 
Foreign govt. and other contract deposits 
Liability to U. S. Govt. resulting from renego- 
tiation of war materials contracts 
Federal income and excess profits taxes (‘est.) 
**Prov. for awards to employees und. bon. plan 
Pension reserves 
Reserves for contingencies 
6° cumulative preferred stock 
Common stock ipar $1) 
Surplus 


$3,481,272 §$1,725,749 


liabils. under 
8,486,235 
4,968,616 
"13,974,064 
457,056 


5,226,266 
1,924,789 


12,697,904 


14,000,000 
27,615,737 
475,430 
2,880,881 
5,594,701 
3,684,800 
7,493,140 
9,583,950 


14,112,521 
335,606 
2,065,949 
1,304,701 
3,684,800 
7,493,140 
8,698,956 


($100 par) 





$102,695,882 $59,270,381 


*Including $20,396,938 in 1942 and $5,063,965 in 1941 restricted to 
U. S. Government contracts. tLess reserve for doubtful accounts of 
$36,624 in 1942 and $403,431 in 1941. ‘tLess reserve for depreciation, 
obsolescence and amortization of $17,531,798 in 1942 and $14,154,344 
in 1941. 

§Includes accounts payable to E. I. du Pont de Nemours & Co., 
$150,582. ‘Less charges in process of settlement, $21,837,890. **Ex- 
clusive of $91,062 in 1942 and $132,926 in 1941 included in current 
liabilities. +*tIncludes notes receivable.—V. 157, p. 997. 


Total 


Reo Motors, Inc.—Listing— 

The New York Stock Exchange has authorized the listing of 500,000 
shares of common stock ($1 par}, in exchange for the presently out- 
standing voting trust certificates, upon termination of the voting trust 


ee 
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agreement. The voting trust agreement terminated at the close of 
business March 16, by virtue of the recording of discharges of chattel 
and real estate mortgages held by the Reconstruction Finance Cor- 
poration as security for a loan of $2,000,000. This loan was repaid 
as follows: 1940, $1,054,708; 1941, $847,899; 1942, $97,393. The 
holders of the voting trust certificates upon the surrender thereof 
at the office of the corporation, 1331 So. Washington Ave., Lansing, 
Mich., or at office of Guaranty Trust Co., 140 Broadway, New York, 
will become entitled to receive certificates for common stock of the 
corporation for the number of shares represented by such voting trust 


certificates.—V. 157, p. 1091. 


Remington Rand Inc. (& Subs.)—-Earnings— 

Period End. Dec. 31— 1942—3 Mos.—1941 1942—-9 Mos. 
Net sales (incl. unbilled 

cost & fees on Govt. 

contracts in 1942) 
Cost of sales 


1941 


$22,794,213 $18,647,168 $61,317,126 $53,348,680 
13,583,786 9,428,828 33,073,605 27,085,950 





$9, 218, 340 $28,243,521 $26,262,730 
16,447,704 


Gross profit $9,210,426 


Selling, administrative 


and general expenses 5,737,190 15,056,374 


4,995,395 





$9,815,026 


$3,481,150 $13,187,146 
578,254 


180,917 462,481 


$4,215,031 
154,530 


Profit from oper. 
Other income 





Profit from oper. and 
other income --- 
Int. and amort. of costs 
* and exps. on debent._ 
Provision for conting. 
Expense of prop. not 
used in operations 
*U. S. & Foreign taxes 
on income (est.) —- 


$3,662,067 $13,649,627 $10,393,290 


523,114 
184,000 


$4,369,561 


454,441 
173,000 


29,680 


157,145 
119,000 


16,117 


147,623 
20,000 
5,777 47,117 


9,668,205 5,075,133 


$3,324,301 


3.075.061 2,108,161 


$1,121,101 





et Diets = -- $1,261,644 $4,563,926 
Provision for deprecia- 
tion of prop. charged 
to profit and loss___ 620,428 232,739 1,075,635 658,261 
*Including $9,500,000 in 1942 for excess profits taxes, less debt re- 
tirement credit and post-war credit totaling $950,000. 


Consolidated Balance Sheet, Dec. 31 
' Assets— 1942 1941 
*Cash deposits and cash funds___-_ $8,519,881 $7,384,705 
U. S. Treasury tax savings notes 100,440 
tAccounts, drafts and notes receivable_....._. 17,094,502 
Unbilied costs and fees on cost-plus-fixed-fee 

contracts 2,022,194 
Reimbursable exped. for production facilities _-_ 1,894,805 
Finished products and work in process__.._._._ 14,976,467 
Materials and suppiies_- 4,764,326 
Rental machines and equipment (net)- a 4,346,435 
Investments and advances____~_- cane 1,319,147 
Other assets 1,525,311 1,036,577 
tLand, buildings, eeiners and equipment. ‘ 9,265,614 8,914,084 
Deferred charges __.___-_- 1,537,138 985,758 
Goodwill, patents, etc._..__._-__.-_--_--------. 1 1 


..... $67,366,261 $56,159,452 


14.040,418 
3,674,048 
3,817,322 
1,199,234 





$958,569 
1,302,600 
1,472,995 
1,505,131 


$1,011,200 
1,153,271 
2,185,824 
1,443,082 


Seem Mans =...-....-.....-- 
Trade accounts payable_...._____________-_~- 
Commissions, salaries and wages_..___-_-_-- 
Accrued taxes, interest, insurance, rents, etc. 
Est. cost of redemption of merchandise coupons 
and completion of service contracts- : 
U. S. and foreign income taxes (estimated ) - 
Advance on U. S. Government contract__- 
Dividends payable --_ ss 
fiLiabilities due after one year * 
ee asad epi 
Funded debt ________ 
$4.50 cumul. preferred stock ($25 par )- 
Common stock ($1 par). ; 
Capital surplus Td 
eenee surmise _....._...____ 


711,122 
12,821,317 
1,809,375 


569,385 
5,624,241 
900,000 
642,142 642,018 
252,305 224,652 
1,679,752 1,421,692 
16,262,000 18,000,000 
4,623,296 4,623,296 
1,743,040 1,743,040 
8,836,550 8,836,550 
12,191,984 8,335,283 





--~-~++-+~~---..--- $67,366,261 $56,159,452 


*Includes $85,642 restricted to use on U. S. Government contract. 
tLess reserves of $1,092,389 in 1942 and $1,116,179 in 1941. fLess 
reserves for depreciation (including $316,528 at Dec. 31, 1942 and 
$637,372 Dec. 31, 1941 on buildings not used in operations) of $16,755,- 
170 in 1942 and $17,214,991 in 1941. S§Including $411,200 as to 1942 
and $958,569 as to 1941 payable in foreign currencies. {Estimated 
cost of completion of service contracts rents of unoccupied leased 
premises and other non-current accounts.—V. 157, p. 645. 


Republic Drill & Teol Co.—Stock Dividends— 

Stock dividends of 3% each have been declared on the common and 
common class A stocks, par $1, payable May 1 to holders of record 
April 20. Cash distributions of 12% cents each were made on both 
issues on Feb. 1, last, and on Aug. 15 and Nov. 1, 1942.—V. 157, p. 260. 


(R. J.) Reynolds Tobacco Co.—35-Cent Dividend— 

An interim dividend of 35 cents per share has been declared on 
the common and common B stocks, payable May 15 to holders of 
record April 26. A like amount was paid on Feb. 15, last. Payments 
during 1942 were as follows: Feb. 16, 50 cents; May 15, Aug. 15 and 
Nov. 16, 35 cents each; and Dec. 26, 15 cents.—V. 157, p. 997. 


Rike-Kumler Co.—Annual Report— 
Years Ended Jan. 31— 
Net sales _______ ‘ 
Cost of sales, operating expenses, net other de- 
ductions, etc., exclusive of depreciation 


1942 
$9,877,226 


1943 
$12,829,563 


11,108,183 9,030,673 
1,721,381 
119,056 
1,124,500 





846,554 
123,618 
336,000 


Net profit from operations sil ans aadistens 
Provision for depreciation si 
Provision for Fed. income & excess profits taxes 





$386,936 
225,996 


$477,824 
225,996 


Net income applicable to common stock__ 
Dividends on common stock... ____-__ 

$251,828 

Dr3,855 





$160.940 
Cri1§,138 


Balance of net income undistributed 
Adjustments of prior years’ income (net) 





247,974 
3,069,178 


176,078 
2,893,099 


Net addition to surplus______ 
Surplus at beginning of year__ 





Surplus at,end of year_____ 2 $3,317,151 $3,069,178 


Balance Sheet, Jan, 31 
1942 
$1,249,593 
805,643 
1,535,765 
66,463 
64,153 
23,801 


1941 
$835,540 
1,154,129 
1,169,462 
41,000 
63.748 
29,901 


Assets—- 
Cash on ‘hand and on ae accieni  A ES Se 
Customers’ accounts receivable (less reserve) _ 
Merchandise inventories S 
Creditors’ debit balances & sundry " receivables. 
Real estate not used in operations.___________- 
Surdry investments (‘less reserve) s 
Real estate, store fixtures and equipment “(less 

depreciation) : 
Deferred charges 


Total 


Liabilities—— 
Notes payable 
Accounts payable _____ 

Provision for Federal income and excess “profits 
taxes (net) 

Accrued real, personal property, and ‘other taxes 

iLdortgage note payable... rae 

Note payable to bank ‘due after one year). es 

Common stock (125,000 no par shares) _ 

Earned surplus —___. 

passer stock in treasury (12, 002 shases) 


Totai gles: 
eV. 157,. p. 260.. 


2,323,667 
60,828 


2,432,664 
42,157 





$6,129,913 $5,768,602 


$117.500 
480,033 


$160,000 
409.645 


336.000 


371,577 
100,530 


9.317.151 
Dr256,877 


$6,129,913 


Dr256,877 





$5,768,602 


Reserve Investing Corp.—Accumulated Dividend— 


The company on April 15 paid a dividend of $1 per share on 
account of accumulations on the $7 cumul. preferred stock, no par 
value, to holders of record April 9. A distribution of $5 per share 
was made on Jan. 15, 1943. Payments last year were as follows: 
Jan. 15, $5; April 15, July 15 and Oct. 15, $1 each; and Dec. 28, 
65 cents.—V. 156, p. 2310. 


Rochester Transit Corp.—May Purchase Notes— 


The corporation on April 1 filed an application with the Securities 
and Exchange Commission for permission to expend up to $200,000 
for the purchase of its 20-year secured 442% income notes, series A, 
due Sept. 1, 1958. 

Holders of the securities will be notified to tender them for sale to 
the corporation at the office of its agent, Marine Midland Trust Co., 
New York, N. Y. The Commission conducted a hearing at Phila- 
delphia, Pa., April 13, on the application.—-V. 157, p. 734. 


Rockland Gas Co., Inc.—To Sell Bonds Privately— 


An application has been filed with the SEC by this company, a 
direct, wholly owned subsidiary company of General Water, Gas & 
Electric Co. and an indirect subsidiary company of International 
Utilities Corp. A statement of the transactions proposed is as follows: 

Rockland proposes to issue and sell at par, $500,000 first mortgage 
442% bonds, due Jan. 1, 1963, to Occidental Life Insurance Co. of 
California and California-Western States Life Insurance Co. in the 
principal amount of $325,000 and $175,000, respectively, subject to 
the right of the Lincoln National Life Insurance Co. to purchase 
$125,000 of the principal amount of said bonds to be taken up by 
Occidental Life Insurance Co. The proceeds from the sale of the 
4'42‘> bonds will be applied by Rockland to the retirement and can- 
cellation of its presently outstanding bonds and notes in the aggre- 
gate amount of $454,000 and to reduce its open account indebtedness 
of $52,042 by $46,000. General Water Gas & Electric Co. owns all 
of the outstanding securities of Rockland and upon the receipt by 
General of the proceeds of the sale of the 442‘ bonds, that company 
will apply the amount thereof to the further redemption of the 
indebtedness due by it to Bank of America National Trust and 
Savings Association and American Trust Co., San Francisco, Calif.— 
V. 157, p. 1091. 


Rose’s 5, 10 & 25-Cent Steres, Inc.—Sales— 

Period End. Mar. 31— 1943—-Month—1942 1943——-3 Mos.— 1942 
Sales $710,135 $568,473 $2,019,582 $1,614,076 
—vV. 157, p. 997. 


Royalties Management Corp.—Resumes Dividend— 


The directors have declared a dividend of five cents per share on 
the $1 par common stock, payable April 20 to holders of record 
April 1. A similar distribution was made on Noy. 10, 1941; none 
since.—V. 139, p. 2216. 


Rutland RR.—Earnings— 


Period End. Feb. 28— 1943—Month—1942 
Ry. operat.ng revenues $328,245 $318,568 
Ry. operating expenses_ 305,275 267,392 

$22,970 $51,176 
21,605 17,005 
Cr3,019 Cr1,993 
$4,384 
2,532 


1943—-2 Mos.—-1942 
$655,823 $630,542 
626,793 552,742 





$77,800 
37,574 
Cr5,145 


$29,030 
45,018 
Cr8,019 


*$7,969 
7,326 


Net rev. from ry. oper. 
Ry. tax accruals_____ 
Equpt. & jt. facil. rents 





$45,371 
8.447 


$36,164 


Net ry. oper. income _ 
3,751 


Other income 





Total income $6,916 $39,915 *$643 $53,818 
Miscell. deducs. fr. inc. 39 37 45 55 





Inc. ava‘l for fixed 
charges — ..-. pani 
Total fixed charges a 


$53,763 
66,865 


* $688 
66,850 


$39,878 
33,439 


$6,877 
33,425 





Net income aft. 
charges 
*Deficit. 


Court Denies Petition of Stockholders— 


Federal Judge Leamy of the U. S. District Court at Rutland, Vt., 
has denied the petition of preferred stockholders of the road to move 
reorganization proceedings out of equity receivership to permit re- 
organization under Section77. 

The action of the Court and the formal approval of approximately 
two-thirds of the outstanding bonds paves the way for the Court to 
act upon the bondholders’ reorganization plan filed last August and 
to forward the proposed plan to the Interstate SCommerce Commission. 
—vV. 157, p. 1276. 


fixed 


*$26,548 $6,439 *$67,538 *$13,102 


Safeway Stores, Inc.—March Sales— 


Period End. Mar. 27— 1943—-4 Wks.—-1942 1943-12 Wks.—-1942 
Sales __- _. $45,343,592 $45,239,768 $133,874,240 $135,524,471 

There were 2, 512 stores in operation on March 27, as compared 
with 2,784 a year ago.—V. 157, p. 997. 


St. Louis, Rocky Mountain & Pacific Co.—Tenders— 


Manufacturers Trust Co., trustee, 55 Broad St., New York, N. Y., 
will until 3 p. m. (E.W.T.) on April 30 receive bids for the sale to it 
of first mortgage 5% 50-year gold bonds due July 1, 1955, to an 
amount sufficient to exhaust $16,970.57 at prices not to exceed par 
and interest.—V. 157, p. 821. 


San Carlos Milling Co., Ltd.—Status— 

C. Maser, Secretary, on March 25, in a letter to the stockholders, 
Said in substance: 

“Few scraps of information have filtered through from the Philip- 
pine Islands since complete occupation by the enemy, and no authentic 
news has been received concerning the status of the company’s prop- 
erties. Recently fairly reliable word was received from one island 
that the Japanese have removed iron rails in quantity, but that the 
mills have been allowed to remain. 

*“‘Meanwhile, of course, the usual financial reports cannot be made. 
Disbursements from the cash balance on hand have been kept to a 
minimum. Certain expenses, incl. those involved in maintenance of the 
company’s affairs by the Honolulu agency, Bishop Trust Co., Ltd., 
and the expenses of tax and legal counsel, are absolutely essential 
if the San Carlos company is to continue as a corporate entity, ready 
to cope efficiently with the difficult post-war problems it will face 
In line with a policy of conserving resources, the directors approved 
a 30% reduction in local agency fee, offered by the Honolulu agents, 
effective in May, 1942. In order to secure some return on the large 
cash balance which the company was fortunate in having outside of 
the Philippine Islands, and at the same time maintain safety of 
principal and reasonable liquidity, most of it was invested in U. S. 
Tax Savings notes, series C. As of Dec. 31, 1942, these notes totalled 
$300,000, while cash balances in banks and agency totalled $82,367. 
During the year 29,692 shares of San Carlos stock changed hands, 
being transferred on the books of the company. 

“We have written a letter to the War Damage Corporation in 
Washington apprising them of the company’s losses believed to have 
been suffered as a result, directly or indirectly, of enemy action in 
the Philippine Islands. They have notified us that our letter has 
been filed to receive attention in accordance with whatever policy 
may later be formulated in regard to such losses. 

“On Aug. 26, 1942, John L. Fieming, and officer and director for 
many years, met an untimely death.—V. 154, p. 58. 


Schenley Distillers Corp. (& Subs.)—Earnings— 


6 Mos. End. Feb. 28— 1943 1942 1941 
*Consolidated net profit__._..._._... —$5,183.117 $3,593,848 $2,502,273 
Earnings per common share. ae $3.77 $2.49 $1.61 

*After depreciation, interest, provision of $769,000 for contingencies 
in 1943 and Federal income and excess profits. taxes. 

7On the 1,260,000 shares of common stock. 

Note—Profit before taxes for the 6 months ended Feb. 28, last, was 
$18,482,117 as compared with $7,809,745 in the 6 months ended Feb. 
28, 1942.—V. 158, p. 1366. 


Savannah Electric & Power Co.—Earnings— 


Period End. Dec. 31— 1942—-Month—1941 1942—-12 Mos.—1941 
Operating revenues _ $349,391 $302,010 . $3,648,729 $2,939,840 
Operation ___-__. 145,379 135,332 1,526,903 1,121,989 | 
Maintenance 14,634 17,250 205,040 179,124 | 
Depreciation .- . 32,418 32,504 392,586 370,610 | 
Federal income taxes 56,329 21,672 487,698 242,148 
Other taxes - 29,868 29,314 314,945 303,281 





722,688 | 
7,668 | 


Net oper. revs. 
Other income (net) 


$70,763 
Dr1,433 


$65,937 
Dr2,555 


$721,556 
Dr18,198 





$69,329 
31,499 


$730,357 
375,101 


Balance __ 
Interest and amort. 


$703,358 
375,991 


$63,382 
31,583 
$327,367 
149,114 
60,000 








$355,256 | 
149,115 
60,000 


Balance ___ $37, 830 $31,799 
Debenture dividend requirements oe 3 ; 
Preferred dividend requirements 





Balance for common stock and surplus $146,141 


—V. 157, p. 260. 


(The) Schiff Co.—March Sales Slightly Higher— 
Period End. Mar. 31— 1943—Month—1942 1943—3 Mos.—1942 
Sales __ ---- $1,313,886 $1,306,580 $3,564,737 $3,385,982 

—V. 157, p. 1092. 


Scotten, Dillon Co.—20-Cent Dividend— 

A dividend of 20 cents per share has been declared on the $10 
par common stock, payable May 15 to holders of record May 5. 
This compares with 30 cents paid on Feb. 15, last. Payments during 
1942 were as follows: Feb. 14, 40 cents, and May 15, Aug. 15 and 
Nov. 14, 20 cents each.—V. 157, p. 734. 


Scullin Steel Co.—New Director— 


F. J. Young, head of the investment banking firm of that name, 
has been elected a director.—V. 157, p. 734. 


Sears, Roebuck & Co.—March Sales— 

Period End. Mar. 31— 1943—-Month—1942 1943-2 Mos.—-1942 
Sales $66,339,995 $76,038,022 $124,196,922 $137,708,985 
—V. 157, p. 1276. 


$118,253 


Shattuck Denn Mining Corp.—Annual Report— 


Calendar Years— * 1942 
Sales of metals and concentr. and price prems. $1,969,119 
Cost of metals and concentrates sold_ 1,599,532 


1941 
$1,978,241 
1,455,412 





$522,829 
6,887 


$369,586 


Gross profit on sales_____-- 
6,019 


Interest and dividends received. - 





$375,606 
52 oa a] 
2,040 
5,600 
59,608 


$529,716 
54 5°77 
7,863 
45,000 
47,952 


$249,518 $374,325 | 
231,997 275,975 


$98,350 


Total income _-.-- 
Administrative and selling “expense 
Miscellaneous taxes -~_. 
Prov. for Federal and State ‘income taxes. .... 
Provision for depreciation _- 





Net income before depletion 
Provision for depletion________~ 


Net credit to surplus account... ~~ $17, 521 


Balance Sheet, Dec. 31, 1942 


Assets—-Cash, $924,843; U. S. Govt. securities, $150,000; accounts) 
receivable (trade), $204,229; miscellaneous accounts receivable, $1,282; 
copper inventory, $177,834; ores and concentrates at mill and in 
transit, at cost, $90,785; supplies on hand, $141,491; deferred charges, 
$69,131; mining properties (less reserve for depletion of $2,829,975), 
$4,471,357; buildings, machinery and equipment ‘less reserve for depre- 
ciation of $535,272), $391,087; investments in subsidiary companies— 
not consolidated, $188,595; other investments, $8,500; total, $6,819,135. 

Liabilities—-Accounts payable and miscell. accrued expenses, $83,710; 
wages accrued, $37,410; taxes accrued, $33,967; reserve for accidents, 
$25,707; capital stock (798,819 shares), $3,994,095; surplus, $2,644,246; 
total, $6,819,135.—V. 157, p. 734. 


Shawinigan Water & Pewer Co.—To Call Bonds— 


The company will redeem on Oct. 1, 1943, $2,224,000 principal 
amount of 4% 25-year series F first mortgage and collateral trust § 
sinking fund bonds due April 1, 1961, at 103 and interest. As of 
Dec. 31, 1942, there were $15,427,500 of the bonds outstanding.— 
V. 157, p. 902. 


Sierra Pacific Power Co.—Earnings— 


Period End. Feb: 28— 1943—-Month—-1942 1943-—-12 Mos.— 1942 
Operating revenues $190,566 $208,570 $2,541,591 $2,571,181 
Operation —__ id 68,171 76,086 937,406 935,079 
Maintenance ‘ 8,415 8,889 125,175 110,439 
Federal income and ex- 

cess profits taxes 
Other taxes vt 


307,252 
270,011 


415,504 
248,722 


28,666 
24,609 


26,247 
22, 150 


$65, 583 


$948,400 
3,628 





$814,784 

3,663 
$818,447 
166,597 


$70,321 
Driio 


Utility oper. income 
Other income (net) — 





$952,028 
165,744 


$70,211 
13,785 


$65, 702 
13,864 


Gross income .- 
Retire. reserve accruals 





$786,283 
90,164 
6,048 


$651,850 
97,500 
5,040 


$51,839 
8,125 
248 


$56,426 
8,125 
340 


Gross income is 
Int. on ist mtge. bonds 
Other inc. charges (net) 





$549,310 
210,000 
291,333 


$690.071 
210,000 
361,344 


Net income ___. oe 
Preferred dividends - 
Common dividends 
—V. 157, p. 1276. 


$43,465 $47,961 


Silex Co.—To Pay 25-Cent Dividend—- 


Dividend of 25 cents per share has been declared on the no par 
value common stock, payable May 10 to holders of record April 30. 
A similar distribution was made on Feb. 10, last, and on Nov. 10, 
1942, as against 30 cents per share in preceding quarters.—V. 157, 
p. 1092. 


Simmons Co.—To Redeem $269,500 of Debentures— 


There have been called for redemption as of May 15, 1943, a total 
of $269,500 of 4% debentures due 1952 at 101'2 and interest. Pay- 
ment will be made at the Chase National Bank of the City of New 
York, 11 Broad St., New York, N. Y¥.—V. 157, p. 1092. 


Sinclair Oil Corp.—Proposed New Name-— 
See Consolidated Oil Corp. above. 


Sloss-Sheffield Steel & tron Co.—To Split-up Stock 


The stockholders in the near future are expected to vote on a pro 
posal to split-up the common stock-on the basis of five shares of. $20 
par value stock for each share of present $100 par value stock. 

The company is controlled by the United States Pipe & Foundry Co 
—V. 157, p. 902. 


(A. O.) Smith Corp.—Earnings— 


(And Wholly-Owned Subsidiaries, Smith Meter Co. and 
Sawyer Mfg. Co.) 


Quarters Ended Jan. 31— 1943 1942 1941 
Prof. after all chgs. but bef. taxes_ nibs 876,247 $1,468,318 $1,432,853 
Federal and State income taxes__ 1,065,097 367,326 454,23 5 
Federal excess profits taxes 13,404,549. . 409,636 psoas 


$416,601 $691,356 $978.61 
$2.84 $1.39 $1.96 





Net income —___- Fe eM 
Earnings per common share. 
—V. 157, p. 261. 





CS a 


( Federal excess profits tax __ 


} 





} $1,064,044; 
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South Carolina Power Co.—Earnings— 


Years Ended Dec. 31-— 
Gross revenue __---~. 


1941 
$4,704,806 
2,057,253 
261,857 
419,450 
476,546 
264,101 
143,477 


1942 
$6,011,381 
2,389,665 
367,761 
480,298 
559,692 
300,514 
720,943 
$1,192,509 
593,290 
38,557 
32,346 
Cr2,835 


Maintenance 
Provision for depreciation- 
General taxes -_-~~.~- 

Federal and State income taxes. 





$1,082,122 
600,862 
38,557 
24,547 
Cr20,673 


Gross income -_---- TPO eae ee 
Interest on long-term debt____ Pee 
Amortization of debt discount and expense. 
Miscellaneous interest and other charges__--_~ 
Interest charged to construction__ Sapna 





$531,151 $438,829 


Net income -.--. shina ea 
Balance Sheet, Dec. 31, 1942 


Assets—Utility plant, $25,511,273; investments and fund accounts, 
$145,178; cash, $123,711; U. S. Treasury tax savings notes ($350,024) 
and series F war bonds ($37,000) at current redemption values, 
$387,024; accounts and notes receivable (less reserve for uncollectible 
accounts of $63,569), $327,741; materials and supplies, stated at aver- 
age cost, $414,776; prepaid insurance, taxes, etc., $31,251; deferred 
debits, $576,343; total, $27,517,298. 

$6 preferred stock, cumulative (28,573 shares, no par), 
$2,857,300; common stock (600,000 shares, no per), $7,949,671; long- 
term debt, $11,748,500; accounts payable, $131,178; due to associated 
company, $11,652; accrued general taxes, $40,486; accrued Federal and 
State income and Federal excess profits taxes, $1,084,721; accrued 
interest and preferred dividends (less amounts deposited for payment 
of interest and preferred dividends due Jan. 1 and 2, 1943, $169,017), 
$52,707; customers’ deposits, $202,789; miscellaneous current liabili- 
ties, $25,599; deferred credits, $4,694; reserves, $2,315,881; contribu- 
tions in aid of construction, $28,076; earned surplus since Jan. 1, 1937, 
total, $27,517,298.—-V. 157, p. 1276. 


Southern Bell Telephone & Telegraph Co.—Earnings— 


Period Ended Feb. 28— 1943——-Month—-1942 1943-2 Mos.—1942 
Operating revenues__._. $9,569,866 $7,774,503 $19,011,903 $15,807,820 
Uncollectible oper. rev. 30,099 27,066 60,680 54,236 
Operating expenses.__._ 5,746,223 5,052,697 11,627,010 10,322,006 


$7,324,213 $5,431,578 


$2,694,540 
1,467,358 4,541,753 2,960,307 








$3,793,544 
2,378,717 


Net oper. revenues-_- 
Operating taxes___.__-_ 





$2,471,271 
1,860,470 


$2,782,460 
2,116,878 


$1,227,182 
915,565 


$1,414,827 


Net oper. 
1,068,561 


Net income ; 
—vV. 157, p. 1188. 


income -___. 
Southern Canada Power Co., Ltd.—Earnings— 


Period End. Feb. 28-— 1943—-Month—-1942 1943—-5 Mos.— 1942 
Gross earnings __._._-- $261,804 $259,798 $1,333.206 $1,344,002 
“Operating expenses _ 91,228 94,012 470,272 483,837 


Net earnings $170,576 $165,786 $862,934 $860,165 


. *Operating. expenses for February and for the five months ending 
Feb. 28 do not include income and excess profits taxes.—V. 157, p. 1188. 





‘Southern New England Telephone Co.—Earnings— 

Period Ended Feb. 28— 1943—-Month—1942 1943—-2 Mos.—-1942 
rating revenues._._.__ $2,307,217 $1,998,888 $4,582,552 $4,025,867 
Uncollectible oper. rev. 1,500 1,000 2,500 “ 2,500 
Operating expensces_. 1,432,679 1,258,842 2,949,426 72,597,945 


Net oper. revenues __ $1,630,626 $1,425,422 
Operating taxes -.._.. 973,194 780,510 


Net oper. income. $657,432 $644,912 
Net income --.. 429,301 443,030 


—-V. 157, p. 1092. 





$739,046 
409,858 


$329,188 
228,295 


$873,038 
542,790 





$330,248 
216,617 


Southern Pacific Co.—New Directors Elected— 

Jackson E. Reynolds (a director of First National Bank, New York), 
has resigned as a member of the board of directors of the Southern 
Pacific Co. Landon K. Thorne (a director of First National Bank) 
succeeds Mr. Reynolds. 

Annual Meeting Date Changed— 

At the annual meeting held on April 7, Kenneth L. Isaacs of Boston, 
Mass., was elected a director, succeeding Lawrence Coolidge of the 
same city, who is in active service in the United States Navy. The 
other 14 directors were reelected. 

The annual meeting date was changed to the second Wednesday in 
May of each year, commencing with 1944. Previously, the annual 
meeting was held on the Wednesday following the first Monday in 
April of each year.—V. 157, p. 1276. 


Southern Ry.—Earnings— 

Period-—- 10 Days End. oe 31 —Jan. 1 to Mar. 31— 
1943 42 1943 1942 
$9,484,543 $6, 737, 892 $79,120,511 $53,584,033 

—-Week End. April 7— -—Jan. 1 to April 7— 


1943 1942 1943 1942 
$6,192,393 $4,767,463 $85,312,904 $58,351,496 


Gross earnings —--~- 
Period— 


Gross earnings as aad 
Vv. 157, p. 1366. 


Southwestern Associated Telephone Co.—Earnings— 
Period Ended Feb. 28— 1943—-Month—-1942 1943——-2 Mos.—1942 
Dperating revenues_-_-__ $169,304 $150,887 $325,809 $305,319 
neollectible oper. rev. 60D 600 1,200 1,200 
Operating expenses_-_-- 95,811 92.735 198,002 190,712 
$72,893 $126,607 
23,106 46,384 





$113,407 
47,772 


$57,552 


Net oper. revenues-_. 
23,785 


Operating taxes 





$80,223 
52,603 


$65,635 
37,431 


$33,767 
20,071 


$49,787 


Net oper. income 
35,985 


et income --- 
-V. 157, p. 735. 


Southwestern Bell Telephone Co.—Income Account— 
1942 1941 
Years Ended Dec. 31— $ 
ocal service revenues_- 
‘oll service revenues. ; 
Jiscellaneous revenues ----- 


$ 
74,608,710 69,844,955 


38,986,904 
6,450,400 


32,190,967 
6,038,535 





108,074,456 
402,130 


Total el ceda _. 120,046,014 
Uncollectible operating CN ai nee 421,183 





107,672,326 
18,775,419 
14,839,011 
16,857,239 

8,264,100 
1,205,986 
8,113,193 


42,703,955 39,617,377 
7,724,840 6,666,379 
6,783,489 3,685,875 
9,862,083 9,631,925 


18,333,542 19,633,199 
418,218 398,397 


17,915,323 19,234,801 
2,475,000 .2,475,000 
985,277 625,379 
28,059 28,511 


. Net magne innate eeceneahersbaepmpey see arena sie 14,426,988 16,105,913 
Dividends pa 15,570,000 15,570,000 
_ *After batnetiog excess profits tax credit of $755,546. 


119,624,831 
20,319,162 
15,616,607 
21,014,831 

9,117,861 
1,385,435 
9,466,980 


Total operating revenues 
eerrent maintenance ~% ; 
ypreciation and amortization expense- 

fic expenses 
pmmercial expenses 
perating rents ..-~~_--~~ 
General and miscellaneous expenses__ ie 





Net operating revenue 
ederal income taxes 
Federal excess profits taxes 
Otner taxes 





Net operating income 
Miscellaneous deductions from income (net)-~~ 





_ Income available for fixed charges 
E interest 
Dther interest 
mortization of debt discount and exp. (net)__ 





Earnings for Month and Two Months Ended Feb. 28 


Period Ended Feb. 28— 1943—-Month—1942 1943—-2 Mos.—1942 
Operating revenues_... $11,022,522 $9,254,389 $21,734,580 $18,556,145 
Uncollectible oper. rev. 31,422 35,278 62,162 70,661 
Operating expenses____ 6,419,975 5,787,664 12,963,096 11,796,509 





$4,571,125 $3,431,447 $8,709,322 
2,908,505 1,963,100 5,426,235 


$6,688,975 
3,746,711 


Net oper. revenues 
Operating taxes --~.- 





$1,662,620 $1,468,347 $3,283,087 
1,341,033 1,145,643 2,592,746 


Comparative Balance Sheet, Dec. 31 
1942 1941 

Assets— $ Ss 
Telephone plant —_...--.---~- 430,511,458 410,592,991 
Miscellaneous physical property. 552,509 
Investment in subsidiaries- 146,402 
Other investments -- ~~ 6,157,111 
Sinking fund 250,000 
Cash _- pinamemies 5,061,973 
Special deposits ~.__- 512,391 
Working funds __- Whee 111,928 
Notes receivable .....-.-.-.....-- ihe 
Accounts receivable —_..____-~_- op 
Material and supplies : 
Prepayments —_-..~--~_ 
Unamortized debt discount and expense after 

deduction of unamortized premium- ‘ 
Other deferred charges__________ hs aes 


$2,942,264 
2,249,198 


Net oper. income--_-_ 
Net. inewla: 6a 


15,390,819 
3,466,494 
851,361 


11,670,222 
3,337,734 
933,875 


701,268 
316,750 


747,074 
318,672 





TOR a cceatietee eames -. 464,151,074 440,392,883 


Liabilities— 
Canitel: SGGGt . cu. anand. sn 
Funded debt 
Advances from American Tel. & Tel. Co.__ 
Demand note sold to trustee of pension fund___ 
Advance billing and customers’ deposits__-- 
Accounts payable and other current liabilities__ 
Accrued liabilities not due_________ 
Deferred credits 
Depreciation and amortization reserves_______- 
Surplus reserved 
Unappropriated surplus 


- 183,000,000 
75,000,000 
11,550,000 

6,304,339 
3,165,188 
10,929,592 
19,679,953 
197,787 
134,226,416 
509,662 
19,588,137 


173,000,000 
75,000,000 
14,300,000 

6,857,883 
2,738,940 
9,175,613 
15,484,102 
133,833 
121,871,168 
1,104,812 
20,726,533 





~~ 464,151,074 440,392,883 
—V. 157, p. 1093. 


Spiegel, Inc.—March Sales— 


Period End. Mar. 31— 1943—-Month—1942 1943—-3 Mos.—1942 
$3,992,013 $4,602,138 $8,363,774 $10,672,555 


New Director— 


Earl G. Weil, Vice-President, has been elected a director to fill the 
vacancy caused by the death of M. J. Spiegel, Sr.—V. 157, p. 998. 


Sprouse-Reitz Co., Inc.—Registers With SEC— 


The company, which operates a chain of 179 retail stores in nine 
western states, has filed a registration statement with the Securities 
and Exchange Commission for 3,000 shares of non- voting common 
stock (par $100). 

The stock is to be offered at $100 per share first to present 
stockholders. Any shares not subscribed will be offered to the 
public, including employees, associates and customers. Proceeds are 
to provide working capital to carry additional inventories. 

The company reported net profit of $339,812 for 1942, after charges 
and taxes, compared with $276, 846 in 1941 and $244,929 in 1940. It 
has outstanding $400,000 4%2% 10-year debentures sold in 1941 
(interest rate reduced to 342% ).—V. 152, p. 2252. 


Standard Gas & Elettric Co.— Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended April 19, 1943, 
totaled 173,359,000 kwh., as compared with 152,957,000 kwh. for the 
corresponding week last year, an increase of 13.3%.—V. 157, p. 1367. 


(L. S.) Starrett Co., Inc.—Earnings— 


6 Mos. End. Dec. 31— 1942 
Sales ___. $6,151,746 
Cost of sales___ ; airaa 2,731,004 
Selling and general expenses_ rien 483,964 
Additional compensation ie to em- 

ployees ____. Mae pedaees 156,229 


1940 
$2,703,869 
1,412,705 
336,526 


1941 
$4,111,464 
1,948,592 
383,207 


110,139 79,874 





$874,764 
4,748 


$2,780,550 
5,725 
$2,786,274 
100,301 
141,700 
2,004,700 
Cr200,470 


$1,669,526 
11,242 


Operating profit 
Other income __ 





$879,512 
44,915 
175,000 


$1,680,768 
64,205 
306,700 
699,000 


Total income __-~- 
Other charges ___-__-_ ' ! 
Reserve for U. S. income taxes_ 
Reserve for U. S. excess profits tax_ 
Refund, portion of excess prof. tax 





Pree SUNS ie $740,043 $610,863 $659,597 
Dividends paid —__-_~_- 183,374 256,723 293,398 


Earnings per common share ¥ $5.04 $4.16 $4.33 


*Includes depreciation and amortization in the amount of $113,115 
in 1942, $84,148 in 1941, and $30,560 in 1940. 


Comparative Balance Sheet 
Dec 31, 
$1,147,044 
1,400,820 
159,102 
1,449,369 
3,791,920 
4,735 
8,825 
13,500 
200,470 
116,900 
781,794 
1,370,324 
15,488 


-~--~~~~-~--~ $10,460,293 


°42 June 30, 42 
$1,381,866 
1,200,820 
131,702 
1,170,342 
3,450,013 
7,549 
4,380 
13,500 


121,000 
498,578 
1,290,528 
27,264 


$9,297,542 


Assets— 
Cash (demand deposits and currency) 
U. S. Treasury tax anticipation notes 
U. S. bonds and notes__ 
Accounts receivable 
Inventories 
Deposit in Canadian bank (at U. S. equivalent) 
Miscellaneous accounts receivable 
Miscellaneous securities 
Refundable pee of U. S. excess profits tax_ 
Land (net) * 
Buildings (net) 
Machinery and equipment 
Deferred charges 


(net) ___ j 


Total 


Liabilities— 
Accounts payable and accrued expenses 
Accrued Federal and State taxes 
Reserve for contingencies 
*Common stock 
Capital surplus ______- 
Operating surplus (from “July a 1937) 


$372,860 
3,894,101 


$401,206 
3,607,112 
250,000 


250,000 
1,466,990 
1,964,433} 5,039,224 
2,511,909 


$10,460,293 $9,297,542 





“146,699 no par ‘shares. —V. 157, p. 998. 


Standard Steel Spring Co.—To Split-Up Stock— 


The stockholders will vote April 27 on approving a proposal to 
change the authorized capitalization from 537,500 shares of common 
stock, par $5, to 2,687,500 shares of common stock, par $1, five new 
shares to be issued in exchange for each present share held. There 
are now outstanding 219,712 shares of $5 par value common stock. 
—V. 157, p. 1093. 


Sterchi Bros. Stores, Inc.—March Sales— 


Period End. Mar. 31— 1943—-Month—-1942 1943—-3 Mos.-—-1942 
Net sales $383,933 $520,428 $1,071,812 $1,330,107 

Notes—Electrical appliance net sales for the month of March, 1943, 
show a decrease of 80.53% under appliance net sales for the same 
month. of 1942, while furniture net sales reflect a decrease of 8.26% 
under the same month last year. 

Sales of electrical appliances for the first three months of 1943 
decreased 71.18% under the same three months of 1942, and furniture 
net sales for the period decreased 3.77°o under last year.—V. 157, 
p. 1093. 


Stromberg-Carlson Telephone Manufacturing Co. (& 
Subs.)—Annual Report— 

Calendar Years— 
Unappropriated surplus at beginning of year__ 
*Adjust. of prior year's depreciation to agree 

with revisions by Treasury Dept. 


1942 1941 
$1,331,055 $1,050,045 


17,863 heel tian 
$1,348,918 
2,673,101 
250.000 
$1,700,000 
200,000 


$1.050,045 
1,283,770 
350,000 
360,000 
100,000 


Cr3,697 
470,073 


+Profit 

Federal and Canadian income MINS ios «cide 

Federal and Canadian excess profits taxes_____ 

Provision for contingencies....______ ___ 

Decline in conversion value of net current 
assets of Canadian subsidiary__ 

Profit for the year. slegeoed ? 


Dri10,952 
534,053 





$1,882,971 $1,520,118 
185,449 


189,063 


Unappropriated surplus at end of year__-_- $1,697,522 $1,331,055 
Outstanding common shares 270,925 270,926 


*Less additional Federal income and excess profits taxes for 1940 
and 1941 (net) of $87,733. ‘After provision for depreciation and@ 
amortization of $224,201 in 1942 and $325,692 in 1941, and interest 
charges of $60,959 in 1942 and $19,262 in 1941, but before provision 
for Federal and Canadian income and excess profits taxes. tAfter 
post-war refund of $190,000. 


Consolidated Balance Sheet, 


Total — ae SOP Geis sianes 
Dividends paid ae. edie ss 





Dec. 31 
1942 
$1,586,762 
2,916,644 

26.538 
9,207,930 
83,667 
10,000 

31,897 
190,000 
3,200,612 2, 472, 874 
154,667 58,055 


1941 
$638,369 
2,098,209 
24,751 
2,832.926 
42, 


Assets— 
Cash in banks and on hand______ 
Notes and accounts receivable (less reserves) x 
Cash surrender value of life insurance | Se 
Inventories ____ . a ae 
Dominion of Canada “War Loan bonds____ eey 
U. S. Treasury bonds______ 
Unavailable funds 
Post- -war refund of excess ‘profits ‘tax_ 
*Fixed assets 


$17,408,717 





$8,199,444 


Liabilities— 
Notes payable 
Accounts payable and accrued liabilities______ 
Prov. for est. Fed. & Canadian income and ex- 

cess profits taxes 
Contingency and other reserves_ 
642% cumulative preferred stock | 
Common stock (no par) _ 
WUnes osc ee. 


$7,000,000 
2,260,019 


2,132,322 
1,097 
727,500 
2,709,250 


$950,000 
1,039,034 


710,803 
141,479 
806,200 
2,709,260 
2,208,529 1,842,668 


Total _..-----~ $17,408,717 $8,199,444 


*Less reserve for depreciation of $3,205,062 in 1942 and $3,330,764 
in 1941.—V. 157, p. 1367. 


Sullivan Machinery Co. 


Calendar Years— 
Net sales 


($100 par)__ 





(& Subs.)-—Earnings— 


1942 1941 
$12,544,155 $9,814,720 
2,039,318 1,784,189 
1,235,206 1,031,138 


Net profit $804,112 $753,051 
Earnings per common share *$4.31 $4.03 

“Net earnings after provision of $200,000 for post-war adjustments.— 
V. 157, p. 1277. 





Superior Portland Cement, Inc.—50-Cent Distribution 


A dividend of 50 cents per share has been declared on the class B 
common stock, no par value, payable May 1 to holders of record 
April 23. Similar distributions were made on May 1, Aug. 1, and 
Oct. 28, last year, and on the same dates in 1941.—V. 156, p. 1422. 


Superior Water, Light & Power Co.—Merger & Sale 
of Securities— 

The SEC on April 6 issued an order permitting to become effective 
declarations filed by American Power & Light Co. and its two Wis- 
consin utility subsidiaries, Superior Water Light & Power Co. and 
Northern Power Co. Briefly. the transactions proposed consist of (a) 
the issuance of Superior to American of common stock in exchange for 
the common stock of Northern, ‘(b) the merger of Northern into 
Superior, (c) the issuanee of certain securities by Superior for cash 
to be applied in discharge of its presently outstanding debt and 
preferred stock. 

Extracts from the SEC's findings and opinion follow: 


American Power & Light Co.—American, a Maine corporation organ- 
ized by Electric Bond and Share Co. in 1909, is solely a holding 
company, having 16 direct subsidiaries which are public utility com- 
panies within the meaning of the Act, six direct subsidiaries which 
are not public utility companies within the meaning of the Act, and 13 
indirect non-utility subsidiaries. Electric Bond and Share Co. con- 
trols American through ownership of securities representing approxi- 
mately 20.7% of the total voting power of all of American's securities 
outstanding. 

On Aug. 22, 1942, we entered our Findings and Order pursuant to 
section 11 (b) (2) of the Act requiring the dissolution of American 
and directing the respondents to submit a plan of dissolution. On 
Oct. 22, 1942, American petitioned the U. S. Court of Appeals for the 
First Circuit for a review of our order of dissolution before which 
court the matter is now pending. While a plan has not been filed, 
it is necessary to consider the proposed transaction in light of our 
order for American’s dissolution in addition to considering such trans- 
action under other applicable statutory standards. 


Superior Water, Light & Power Co.—Superior, incorporated in 1889 
in Wisconsin, is an electric and gas utility within the meaning of the 
Act, rendering electric, gas, and water service principally to the city 
of Superior, Wis. Until October, 1942, at which time Superior’s 
newly constructed Winslow Electric Steam Generating Station was 
put into operation, Superior purchased substantially all of its electric 
energy from Minnesota Power & Light Co., an associate company. 
The gas distributed by Superior is manufactured gas purchased at 
wholesale from the Interlake Iron Corp. of Duluth. Superior serves 
approximately 11,000 electric customers and 9,000 gas and water 
customers in an area having a population of approximately 35,000. 

The capitalization per books, including surplus, of Superior at Dec. 
31, 1942, was as follows: 


Notes payable to bank, due 1945_. 
Advances from American, 5‘ 


0 


$1,600,000 
1,636,000 
$3,236,000 
500,000 
500,000 
1,405,630 


ees @OOOS  cnanncan 
7% preferred stock ($100 
Common stock ($100 par). 
Earned surplus Rh 2) 


) par) - 


24.9 
33.8 


Total capitalization and surplus $5,641,630 100.0 


After the elimination from earned surplus of $1,000,000 of utility 
plant adjustment contained in the plant account of Superior, total 
capitalization consists of 69.7% debt, 10.8% preferred stock and 
19.5% oommon stock and surplus. 

The $1,600,000 of bank notes are held by Guaranty Trust Co., New 
York. The $1,636,000 of advances represent the balance of open 
account advances made by American to Superior between 1926 and 
1936. American also owns 1,663 shares of 7% preferred stock, acquired 
between 1925 and 1931, and all of the common stock (except six 
directors’ qualifying shares) acquired in 1925. American states that 
the preferred stock was acquired for $172,926 cash and the common 
stock for $2,268,850 cash from non-affiliated persons in arm's-length 
transactions. The securities of Superior owned by American represent 
approximately 67° of the total voting power of all of the securities 
of Superior outstanding. 

Northern Power Co,.—Northern, incorporated in 1906 in Wisconsin, 
is an electric utility within the meaning of the Act, distributing 
electric energy, purchased from Superior and Minnesota Power & 





Total common stock and surplus $1,905,630 
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Light Co., to industrial customers in the city of Superior, Wis. In 
addition, Northern transmits to Superior all electric energy purchased 
by Superior from Minnesota Power & Light Co. 
The capitalization per books, including surplus, 

Dec. 31, 1942, was as follows: 

Advances from American, 5%: 

Common stock ‘($100 par) 

Earned surplus (deficit) 


of Northern at 


$794,000 

25,000 

74,823 
Total capitalization and surplus $744,177 

The $794,000 of advances represent the balance of open account 
advances made by American to Northern between 1925 and 1937. 
American owns all of the common stock (except three directors 
qualifying shares) acquired in 1925 at a stated cost of $1,350.21. 
The securities of Northern owned by American represent approxi- 
mately 99% of the total voting power of the securities of Northern 
outstanding. 

PROPOSED TRANSACTIONS 


transactions are to be consum- 


The steps by which the proposed 


mated follow: 

Capital Contribution by American to Northern—American proposes 
to contribute to the capital of Northern the $794,000 principal amount 
of open account indebtedness of Northern to American, whicn contribu- 
tion will be credited by Northern to its capital surplus as of Dec. 
31, 1942. As of such date Northern will, by the appropriation of 
$14C.332 from earned surplus, increase its depreciation reserve to 
$148,867. Such amount, the company states, is calculated by using 
rates prescribed in an order of the P. S. Commission of Wisconsin 
certifying depreciation rates for Northern under a 4‘. compound inter- 
est method. Northern will eliminate its total deficit in earned surplus 
as of Dec. 31, 1942, by a charge to the capital surplus created as 
above described, Northern's capitalization will then consist of $25,000 
common steck and $578,844 of capital surplus, a total of $603,845. 

Acquisition by Superior of the Common Steck of Northern-——After 
the capital contribution by American to Northern and the adjustments 
described above are effected, American will sell the common stock of 
Northern to Superior for 5,000 shares ($100 par) common _ stock of 
Superior. The purchase price has been approved by the Wisconsin 
Commission which found that the value of the steck of Northern 
to be acquired by Superior is not less than the $500,000 par value 
of common stock of Superior to be issued therefor. 

Merger ef Northern into Superior—Immediately upon acquisition by 
Superior of all of the common stock of Northern, Superior will acquire 
the assets and assume the liabilities of Northern and the latter com- 
pany will be dissolved. Superior proposes to record the assets of 
Northern on its books at the net amount of $603,845, such amount 
being the carrying value of such assets on the books of Northern 
after the adjustments have been made as of Dec. 31, 1942. This 
amount. exceeds the $500,000 par value of Superier's common stock 
issued in exchange for Northern's common stock by $103,845. Superior 
proposes to credit such excess to capital surplus. It is noted that 
the Wisconsin Commission in its certificate of authority approving 
the merger of Northern into Superior specified the amounts at which 
Superior shall record the property and assets of Northern upon 
completion of such merger. Im order to comply with such certificate 
of authority it is necessary that the $103,845 amount which Superior 
proposes in the pending declaration and application to carry forward 
in its accounts as capital surplus upon merger, be applied in reduction 
of the $259,089 of utility plant acquisition adjustment carried in the 
amounts of Northern prior to the merger. 

Issuance of Securities by Superior and Application of Proceeds— 
As soon as the merger has become effective,, Superior will issue and 
sell for cash ‘a) $2,500,000 first mortgage bonds, 3% series, due 
1973, at a price of 100.45, an annual interest cost of 3.35% for 
proceeds of $2,511,297, tb) $1,000,000 of 4’. sinking fund debentures 
due 1958 at the principal amount, such debentures to be retired over 
the life thereof through the operation of a sinking fund created for 
their retirement, and ic) 1,000 shares ($100 par) common stock at 
par. The bonds an& debentures will be sold privately to North- 
western Mutual Life Insurance Co., Milwaukee, and the common stock 
will be sold to American. The Wisconsin Commission has expressly 
authorized the issuance and sale of the bonds and debentures at 
annual interest costs to Superior of not more than 3.5’) and 4% 
respectively. The record indicates that no affiliation exists between 
Northwestern Mutual and American or Superior and that negotiations 
with respect to the proposed sale of the securities to the insurance 
company have been carried on at arm's iength. 

Superior will use the total proceeds of $3,611,297 to be derived 
from the sale of the above-mentioned securities, together with cash 
on hand, to retire all of its presently outstanding debt and preferred 
stock, as follows: 

Notes payable to bank, due 1945 : re Mee ie 
Advances from American, 5%e — 
T‘e preferred stock (3,337 shares owned “by” public, at re- 

demption price of 105) ____ * 

1,663 shares owned by American at American’ s “stated cost 


$1,600,000 
1,636,000 


350,385 
172,927 


SS REY Coe oer nee r intents “$3, 759, 312 


The companies estimate that tne: expenses to be incurred in con- 
nection with the abeve transactions will be approximately $25,000, 
consisting of printing and engraving expenses, State and Federal 
stamp tax, legal fees of counsel for Superior, authentication fees, and 
other miscellaneous expenses. In addition, Superior proposes to pay a 
finder’s fee of $17,500 to White, Weld & Co. for procuring North- 
western Mutual Life Insurance Co. as purchaser of the bonds and 
debentures. 

As a result of the above transactions, American will realize a total 
of $1,808,927 from the repayment of advances and retirement of 
preferred stock by Superior, and will purchase 1,000 shares of Su- 
perior’s common stock at the par value of $100 per share, thus 
realizing a net amount of $1,708,927. A witness for American testified 
that the holding company proposed to use the funds to be so realized 
toward the further reduction of American's indebtecness. 

The $2,500,000 of bonds to be issued by Superior will be dated as of 
March 1, 1943, and mature March 1, 1973. They will bear interest 
at the rate of 35s‘ per annum, payable semi-annually on Sept. 1 
and March 1 of each year. They will be issued pursuant to a mort- 
gage and deed of trust dated as of March 1, 1943, between Superior 
and Chemical Bank & Trust Co. and Howard B. Smith, as trustees. 
The bonds are to be secured by a lien on substantially all of the 
physical properties and franchises of Superior presently owned or 
hereafter to be acquired. 

The $1,000,000 of debentures will be dated as of March 1, 1943, 
and mature March 1, 1958. They will bear interest at the rate of 4% 
per annum, payable semi-annually on Sept. 1 and March 1 of each 
year. They will be issued pursuant to a debenture agreement, dated 
as of March 1, 1943, between Superior and Guaranty Trust Co., New 
York, as trustee. They will be unsecured and limited in amount to 
$1,000,000. 

REQUESTED EXEMPTION FROM COMPETITIVE BIDDING 


Superior proposes to sell to Northwestern Mutual Life Insurance 
Co. the $2,500,000 first mortgage sinking fund 30-year bonds, 3%‘, 
at an annual interest cost of 3.35% to the first redemption date at 
which the bonds are redeemable at par and the $1,000,000 of 15-year 
sinking fund debentures, 4°, at an annual interest cost of 4%. In 
connection with the sale of the securities to Northwestern, Superior 
proposes to pay to the investment banking firm of White, Weld & Co. 
a finder's fee of $17,500. Legal fees of counsel for Northwestern 
would be paid by that company. In order to make the proposed 
private sale of the securities Superior requested exemption from 
competitive bidding requirements. 

Por reasons set forth we find that the submission of the issues to 
competitive bidding is not ‘‘necessary or appropriate in the public 
interest or for the protection of investors or consumers to assure the 
maintenance of competitive conditions, (or) the receipt of adequate 
consideration .. .”"—V. 157, p. 1367. 


Sylvania Electric Products, Inc.—Files Stock Offering 


The company on April 6 filed a registration statement (2-5122) 
with the Securities and Exchange Commission for 175,000 shares of 
common stock (no par), subject to reduction depending on offering 
price and other factors. 

The price at which the stock will be offered will be supplied by 
amendment. The public offering price may vary after the initial 
offering. 

Upen issuance of the common 
for redemption on 30 day’s notice all of the outstanding 444% 


stock the company plans to cal! 
cumu- 


lative convertible preferred stock, at the redemption price of $46 a 
share plus accruea dividends. At the close or business March 23, 
1943, there were outstanding 80,032 shares of preferred subject to 
redemption. The preferred stock is convertible at the option of the 
holders into common stock at any time up to the close of business 
on the third day prior to the redemption date. 

Until expiration of conversion rights, the company states it is 
impossible to tell how much preferred wii! remain unconverted to 
receive the redemption price. Any balance of net proceeds not 
acquired for the redemption, so far as deemed advisable by the 
management, will be added to the company's working capital with 
the expectation that it will be used upon and after termination of 
the war to meet conversion to a peacetime basis. 

At the present time the company does not need to use such 
proceeds for financing war production as this has been provided for 
by the company's V-loan. Any net proceeds not required for redemp- 
tion of preferred and not added to working capital, will be applied 
toward the purchase for redemption of a part of the company’s 
outstanding 3'4‘c sinking fund debentures due June 1, 1957. 

Underwriters are Paine, Webber, Jackson & Curtis; White, Weld & 
Co.; Lee Higginson Corp.; Estabrook & Co.; Merrill Lynch, Pierce, 
Fenner & Beane; Putmam Co.; Graham, Parsons & Co.; Whiting, 
Weeks & Stubbs, Inc.; Brush, Slocumb & Co.; Yarnall & Co.; Minsch, 
Monell & Co.; Mackubin, Legg & Co.; Stein Bros. & Boyce; Herbert 
W. Schaefer & Co.; Van Alstyne, Noel & Co., and Wyeth & Co. 


1942 Sales Up 57% To New High Record— 


With a gain of 57% in sales, and a 50‘ increase in income before 
taxes, but with taxes 91% higher, company in its report for 1942, 
—— a profit for the year within a few thousand dollars of that 
Oo 1: 

The company is one of the largest producers of radio tubes, fluores- 
cent lamps and fixtures, incandescent lamps, and electronic equipment. 
Its production of radio tubes is the second largest in the country, and 
its production of lamps, the third largest. During the year the com- 
pany name was changed from Hygrade Sylvania Corp. At the close 
of 1942 85% of the company’s production was going directly or indi- 
rectly to the Government, the report states. For military reasons mucn 
of the work being done cannot be discussed at this time, it is stated. 

After all charges including depreciation, provision for Federal taxes, 
and the setting up of a post-war reserve of $200,000, the 1942 profit 
amounted to $1,057,760 which, after preferred dividends, was equal to 
$1.76 per share on the 514,368 outstanding shares of common stock 
This compared with profit of $1,067,186, equal to $1.78 per share on 
the same number of common shares in 1941, in which year no deduc- 
tion was made for post-war reserves. 

The company during 1942 experienced the greatest expansion in its 
history. Sales totaled $32,338,870 compared with $20,561,246 in the 
preceding year. Unfilled orders on the books and orders in prospect 
indicated a 1943 volume about double that of 1942. During the past 
year the company’s working force was increased from around 6,000 to 
over 10,000. 

Commenting on the post-war future the report calls attention to the 
acceleration of technical developments in the field of radio and elec- 
tronics resulting from the war, and forecasts a substantial growth in 
these industries at the war's end. Also F. M. (Frequency Modulation) 
and television broadcasting, while retarded by the war from a produc- 
tion standpoint, have shown substantial technical advance, it states. 
“We expect to play an important part in the production of these 
services which will eventually assume major importance. In addition 
to the developments which are primarily connected with communica- 
tions there will be great opportunities which lie in electronic appli- 
cations outside the field of broadcasting. 

“The extent to which radio and other electronic products are util- 
ized in this war may well be one of its outstanding characteristics. 
The radio industry in December 1942 was producing at the yearly rate 
of two billion dollars in radio and electronic equipment. This dwarfs 
the last peace-time year (1941) with its $400,000,000."" 

Comparative Income Statement for Calendar Years 
1942 1941 
$32,338,870 $20,561,246 
24,673,265 15,242,798 
473,717 332,664 
659,372 460,353 

2,878,465 2,232,967 

$3, 654, 061 "$2, 292, 464 
251,572 114,532 


Gross sales (less returns and allowances) 
Cost of goods sold 

Depreciation —_. * 
Taxes (other than Federal income taxes) 
Seliing, general and administrative expenses 


Operating income 
Other income 
$3,905,623 $2,406,996 
200,000 

11,794 


Total income 

Provision for contingencies, 
Interest on notes payable 

Interest on funded debt. 74,389 
Amort. of discount and expense on funded debt 2,183 
Miscellaneous income deductions.. 197 
Federal normal tax and surtax 600,000 
Federal excess profits tax__ *1,959,300 


3.475 


post-war adjusts. 


1,335 
570,000 
765,000 

“$1, 067, 186 
152,739 
549,210 
514,368 

$1.78 


$1, 057, 760 
150,646 
642,960 
514,368 

$1.76 


Net income for year 
Dividends on 4% cumulative preierred stock 
Dividends on common stock . 
Outstanding shares of common stock __ 
Earnings per share 

*After deducting $217, 700 post- war refund. 


Comparative Balance Sheet, Dec. 31 
1942 
$2,033,092 
53,925 
3,075,677 


1941 
$1,176,883 

212,83< 

159,960 


Assets—- 

*Cash . j A oo: 

Marketable securities , 

Accounts receivable (U. S. Govt. agencies) 

+Other accounts, notes and trade acceptances 
receivable, customers and others. - 

Reimbursable cadena ohp under U. S. Govt. 
contracts a Sate ; ; 

Finished goods - 

Raw materials, goods in process ‘and supplies_ 

Cash surrender value of life insurance policies _ 

Cash and U. 8S. War Savings bonds (employees’ 
purchase account) (contra) 

Portion of cash in banks required for sinking 
fund payments 

Post-war refund of excess profits tax ; 

Prepaid insurance and royalties and deferred 
charges 

Investment in wholly -owned subsidiary company 

tFixed assets _ > 

Discount and expense of 3% % 
debentures . 53,964 

License for use of patent 21,250 31,250 

Goodwill . ; ; auth 1 1 


. $18,866,527 $13,203,149 


2,358,110 2,887,616 
1,447,110 
3,406,556 
2,470,490 

442,648 


3,044,370 
2,361,944 
414,490 


126,355 


133,997 
217,000 


12,03¢ 


330,056 
2,000 
2,693,593 


146,264 


2,755,500 
sinking fund 


Total 


Liabilities—— 
Notes payable to bank, due within one year 
Dividend payable _____. ‘ i é: 
Accounts payable ___ 
Provision for accrued payroll, 
and other items __ 
Reserves for returns and allowances and mis- 
cellaneous operating reserves__..___ ; 
Advance on U. 8S. Govt. contract___ “ys 
§Federal taxes on income___._____._.._.. 
Other Federal and State taxes. ___ 
Employees’ funds, U. S. War Savings bonds 
(contra) —_-_ 
3% % sinking fund debentures. ‘ 
Notes payable to bank (not current) __. Pot 
Reserve for pensions_._____--____~_ Be ics ee 
Reserve for contingencies, post-war adjustments 
4%2% cumul. conv. pfd. stock ($40 par) _____ 
Common stock (514,368 no par shares) 
Capital stock 
Earned surplus __-.._--. - 


$675,630 
37,775 
1,011,733 


$37,664 
1,491,136 
485,882 


296,040 
165,000 
1,534,387 
495,849 


126,355 Bey eS 
4,000,000 Baa soe 
tibetan 99,422 
66,416 151,416 


200,000 RPS ey 
3,347,880  3,357.760 
1,285,920 


1,285,920 
2,101,672 


2,100,321 
3,233,678 2,968,199 


sapapaes “interest 

452,122 
(239.544 
480,666 
341,291 





Total --.-~- $18,866,527 $13,203,149 


*Including time deposits of $25,000 im 1942, and $50,000 in 1941. 
+Less provision for dcubiful accounts: $180,628 in 1942, and $171.393 
im 1941. tLess provision for depreciation, obsolescence and amortiza- 
tion of $3,573,106 in 1942. and $3,106,169 in 1941. SLess U. S. Treas- 
ury notes, tax series B, of $1,30C,000 in 1942, and $900,000 in 1941. 


New Directors—Meeting Postponed—Employees Sav- 
ings Plan Approved— 


At a special meeting of stockholders held on April 14, William J. 
Wardall, Chairman of the board of The Best Foods, Inc., and 
Chester F. Hockley, President of The Davison Chemical Corp., were 
elected to the board of directors. 

Approval also was voted of the company’s employee savings and 
retirement plan, which contains provisions for participation in the 
profits of the company and which to date 96‘, of eligible employees 
have joined. 

The proposal to increase the authorized common stock by an 
amount not exceeding 175,000 shares, included in the notice of the | 
meeting, is scheduled for action at an adjournment of the April 14 | 
meeting to be held on April 26. | 

Mr. Wardalil, as court-appointed trustee for McKesson & Robbins, | 
Inec., affected the financial: reorganization of that company between 
1938 and 1941 and is at present a member of that company’s board 
of directors. In May, 1942, he was elected Chairman of the board | 
of Hecker Products Corp., the name of which was recently changed 
to The Best Foods, Inc., upon merger into it of its subsidiary of 


that name. 
been head of Davison Chemical for 


Mr. Hockley has the past 
five years. He is a director of the Baltimore National Bank, Con- | 
solidated Gas, Electric Light & Power Co. of Baltimore and other | 
business and industrial properties. | 

Four other new members were elected 
Products board at the April 14 meeting, increasing the membership 
to 15, and nine present members were reelected. The four addi- 
tional new directors, all actively identified with the administrative 
organization of the company, are: Don G. Mitchell, Vice-President 
in charge of sales; Noel E. Keeler, Controller; Roger M. Wise, Direc- 
tor of Engmeering, and E. Finley Carter, Director of Industrial 
Relations. , 

Directors reelected were as follows: Frank A. Poor, B. G. Erskine, | 
Edward J. Poor, Walter E. Poor, James P. Hale, F. J. Healy, M. F. | 
Balcom, H. W. Zimmer and John B. Hopkins. See also V. 157, p. 1277. 


Superior Steel Corp.—Annual Report— 


Calendar Years 1942 1941 / 
Net sales $17,298,736 $13,413,957 


Cost of goods sold, exclusive of depreciation 12,012,987 “10, 411, 383 


to the Sylvania Electric | 


$5,285,749 $3. 002, 604 
279,784 294,818 
293,494 205.289 | 
322,266 242,559 


Gross profit before depreciation 
Selling expenses 
Gen. expenses (incl. 
Provision for depreciation 


doubtful accts.) 
amortization) 


prov. for 
(incl, 
$2,259,938 

206.580 


$4, 290, 204 
192,020 
76,000 | 
*234,000 } 

+ 2,910,000 | 


Net profit from operations 
Income charges (net) 
Pennsylvania corporate net income tax 
Federal normal and surtaxes 
Federal excess profits taxes 


1,400,000 


Net income for the year $978, 184 $653.358 
Earned surplus at beginning of year 864,817 211,459 
$1,843,001 $864,817 | 

+After $260,000 for’ 

credit. tincluding 


Earned surplus at end of year 
*Including $80,000 applicable to prior years. 
debt retirement credit and $60,000 post-war 
$1,038,000 for the Federal excess profits tax: 
Balance Sheet, Dec. 31, 1942 


Assets—-Cash on hand and in banks, $1,171,676; accounts receivable, 
trade ‘including the United States and foreign governments and their | 
agencies) (less reserve for losses of $61,768). $1,419,903: receivable} 
from the U. 8S. Government for plant facilities ‘including unbilled} 
charges), $261,385; inventories, 2,580,188; miscellaneous assets, 
$107,896; property (less reserves for depreciation and amortization of 
$3,089,300), $2,619,115; deferred charges, $32,813; total, $8,192,976. 

Liabilities—-Accounts payable (trade), $1,036,653; wages, commissions, | 
etc., $164,567: accrued Federal and State income and excess profits| 
taxes, $3,200,000; other accrued taxes, $109,200; sundry accrued lia-| 
bilities, $15,436: reserve for workmen's compensation, $47,895; net 
excess of average issued value of treasury stock over cost, $253; capital, 
stock ‘par $100), $1.775,971; earned surplus, $1,843,001; total, $8,-/ 
192,976.-——V. 157, p. 823. 


TelAutegraph Corp.—Annual Report— 
Statement of Income for Calendar Years 

1942 

$771,174 


1941 
Income——Earned service charges $690,350 
Gross profit on sales of supplies and acces- 


sories and on sub-contracts 32,076 


18,231 


$789, 405 
91,735 


$722,426 
88,431 


Total 
Deprec, on telescriber instruments & accessories 


$697,670 
461,881 
Net operating income $235,789 
Other income é 1,754 


Net profit before prov. for Fed. income taxes $237,542 
Adjustment affecting prior years a 
Prov. for Fed. income taxes ‘no provision for 

excess profits tax required). 93,000 


$633, 995 


Gross profit 
481.414 


Selling, general and administrative expenses 
$152,581 
3,389 


$155,970) 
1,494 


45,000) 


$109,476: 
22.660) 


Net profit $144,542 
Dividends on common stock iectiie 
Earnings per share $0.64 $0.48 
- Nete—All depreciation on machinery, equipment, patterns and tools, 
amounting to $5,366 for 1942 and $4,802 for 1941 has been wheres 
to cost of manufacture. y 
Balance Sheet, Dec. 31, 1942 

Assets—-Cash on demand deposit and on hand, $79,154; U. S. Treas- 
ury tax savings notes, series A and C, $50,016; accounts receivable (less! 
reserve of $2,000 for doubtful accounts), $108,175; sundry debtors,; 
$1,815; inventories, $5,538; prepaid expenses, $25,280; fixed assets less 
depreciation reserves of $781,844), $998,378; intangibles, $1,657,368; 
total, $2,925,723. 

Liabilities—-Accounts 
Federal income taxes, 


payable, $9,125; accrued taxes, other than, 
$11,120; other accruals, $4,304; reserve for Fed- 
eral income taxes (current year), $93,000; deferred income, $117,000:' 
common stock (par $5), $1,143,860; capital surplus, $941,792; earned! 
surplus, $616,498; cost of common stock reacquired and held in treasury! 
(2,160 shares), Dr$10,916; total, $2,925,723.—-V. 156, p. 2231. 


Thompson Products, Inc.—Election of Controller— 


Millard E. Price, Controller, has been elected an officer. He wil! 
continue with his present title of Controller of the company and its, 
subsidiaries in five cities. 

Fred C. Crawford, President, stated that Mr. Price's election as an 
officer reflects the importance of the Controller's duties in a period 
of expansion to handle large war contracts for aircraft and automo 
tive parts.—V. 157, p. 1278. 


Toledo, Peoria & Western RR.—Payment on Debts! 


Returned— ; 


The four checks totaling $162,005, payable to four creditors of this 
road, which were delivered to George P. McNear, President, have. 
been returned to the Government, it was announced on April 7. The 
corporation's properties are now being managed by the Office of 
Defense Transportation. 

Delivery of the checks, covering certain obligations of the railroad, 
constituted the first advance of funds to the railroad under powers. 
recently granted ODT by executive order on March 24. This order 
authorized ODT to make advances to the corporation from net cash 
earnings for specified purposes. 

The largest of the four checks was for $81,276, payable to they 
Collector of Internal Revenue at Springfield, Ill., for unpaid balance) 
ef the corporation’s Federal income tax for 1941, plus delinquent 
interest. The sum of $38,984 was made payable to attorneys for 
the Mary E. Bailey estate, in satisfaction of a judgment entered} 
against the railroad; $31,229, payable to the Central Hanover Bank &’ 
Trust Co. of New York, was for six months’ interest on ‘first mortgage 
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bonds of the corporation and $10,525 was for settlement of a damage 
claim fer the death of an employee. 

The four checks were returned to the Government 
were sent “with conditions which could not be accepied.’’ 

“One of the conditions made it clear the ODT is trying to evade 
payment of compensation for the T. P. & W. properties which have 
been taken by the Government,"’ Mr. McNear saiki. ‘‘We could not 
faccept the checks under such conditions and returned them to Mr. 
‘Eastman. ' 
*". Mr. MecNear, on March 30, asked Mr. Eastman to pay various past- 
due obligations of the road and charge them against the compensation 
the said was due the road for its properties, which were seized a year 
ago when M1. McNear refused to arbitrate a three-months’ strike. 
W. 167, p. 1277. 


because they 


Texas & Pacific Ry.—Annual Report— 
Inceme Account, Years Ended Dec. 31 


Railway operating revenues: 1942 1941 
/ Freight $36,134,948 $26,636,172 
Passenger 11,263,294 3,410.078 
Mau 1,079,457 959,492 
Express 933,578 560,221 
Miscellaneous 448,936 421,503 
Incidental! 1,599,615 603,225 
Joint facility 304,605 248.979 
$51,764,233 $32,839.670 
6,458,932 3.679.083 
7,592,421 5,919,896 
1,040,886 930,151 
13,338,418 9,607,166 
899,167 341,768 
1,303,473 1,212,998 
27,325 


Total railway operating revenues 
Maintenance of way and structures 
Maintenance of equipment 
Traffic EAS 
‘Transportation (rail line) 
Miscellaneous operations 
General expenses ____. 


"Transportation for investment Cr) 





$22.130,935 $11,175,932 
8,600,036 3,252,111 
$13,530,899 $7,923,822 
1,129,793 985,748 


Net revenue from railway operations 
Railway tex accruals ‘ ; 


Railway operating income 
bt rents (Dr) - whose 


$12,401,106 $6,938,074 
492,829 524,700 
$12,893,935 $7,462,774 
50,101 55,809 
$7,.406.965 
3,849,265 
11,700 


Net railway operating income 
Dther income _ 


Total income __.___- s i iehareds 
iscellameous deductions from income_ 





_ $12,843,835 
3,828,594 
11,700 
$9,003,541 
1,572.700 
$20.17 


Income available for fixed charges____-. 
cha $3 


$3,546,001 
1,185,150 
$6.09 


Net income _._.._ .__- j 
D dend appropriations of surplus 
rnings per commen share 


General Balance Sheet, Dec. 31 
1941 
$ $ 
200,813,401 201,225,919 
. : tse Bai 6,188,266 1,861,414 
femporary cash investments 6,200,000 1,000,000 
jal deposits ..__.___.-- . 77,813 81.778 
ns and bills receivable__ wi “ : 269 401 
fic and car-service balances (Dr) é 197,100 
iNet balance receiv. from agents & conductors 464.503 
llaneous accounts receivable 2,637,568 
Material and supplies 4,771,775 
terest and dividends receivable 2,553 
Other current assets 16.719 
Deferred assets ______ 321,911 56,784 
djusted debits _ 3,617,434 1,685,831 


Total 227,373,426 214,002,345 
Liabilities — 


Common stock uf 
ferred stock _ 
€ pts in aid of construction 
ge-term debt _____ ; 
ffic and car-service balances (Cr) 
dited accounts and wages payable 
Miscellaneous accounts payable 
Interest matured unpaid - 
Dividends matured unpaid 
Unmatured interest accrued 
Unmatured rents accrued 
ccrued tax liability_ 
Other current liabilities 
Deferred liabilities 
Unadjusted credits 
oprporate surplus 


Assets 1942 


Investmenis 
Cas 


492,321 
4,161,401 
5,289,322 

17,366 

193,922 


38.755.000 
23,703,000 

610,737 
78,062,000 


38,755,000 
23,703,000 
626,623 
77,434,594 
1,108,852 
2,280,735 
202,231 
86,322 
6,259 
647,189 
65,882 
6,940,974 
353.430 
319,921 
20,788,459 
54,053,953 


227,373,426 214,002,345 


1,891.701 
101.530 
77.652 
5.910 


19,167,298 
48,633,471 


Total e! 
V. 157. p. 1190. 


(The) Trane Co.—Extra Distribution— 


The directors on April 7 declared an extra dividend of 5 cents per 
hare and a regular dividend of 12'2 cents per share on the common 
stock, par $2, both payable May 15 to holders of record May 1. A 
distr:bution of 12% cents per share was made on this issue on Feb. 15, 
last.. Payments last year were as follows: Feb. 16 and May 15, 25 cents 
ach; and Nov. 16, 12% cents. 

The directofs also declared the usual quarterly d'v dend of 81.50 
per share on the preferred stock, par $100, payable June 1 to holders 

record May 22.—V. 157, p. 351. 


Trans-Canada Air Lines—Business Increased— 


Air mail carried by this company in February was more than 
buble the amount in the corresponding month a year ago and air 
—press increased more than three times, according to figures released 

O. T. Larson, Vice-President. The number of passengers grew from 
5.765 to 9,462, an increase of 3,697. Mail for the month totaled 
257,336 pounds, an increase ever February, 1942, of 136.771 pounds. 
Express amounted to 47,834 pounds, as compared with 14,044, an 
ncrease of 33,790 pounds.—-V. 156, p. 1422. 


_Twin Coach Co.—New Vice-President— 


W. B. Fageol, Jr., formerly director of production and planning, 
has been elected a Vice-President. Paul H. Brehm, who is on a leave 
of absence, was not renamed a Vice-President.—V. 156, p. 2231. 


Twin State Gas & Electric Co.—Hearing Set On Mer- 
ger, Etc.— 

A hearing has been set for April 22 by the SEC on the proposal 
pf the company to sell to Public Service Co. of New Hampshire 
Tights and properties used in and perfaining to its electric and 
'g: business in New Hampshire and its electric business in Maine, 
together with $10.000 of 3°’. deferred debentures of Dec. 1. 1936, 
nd 20 shares of common steck (no par) of Nepsco Appliance Finance 
Corp. incidental current assets and incidental other securities and 
real estate for a cash consideration of $4.048.978 for other than 
net current assets at Aug. 3), 1942. Twin State proposes to use 
the proceeds from the sale of its New Hampshire properties to redeem 
its $2,435.200 outstanding first lien and refunding morteage 512% 
gold bonds, series A, dated March 2, 1925, and due March 1, 1945, 
at the current call price of 101% and to reduce its outstanding bank 
loans from $2,255,250 to an amount estimated at $451,300. 

Public Service Co. of New Hampshire further proposes: (1) to issue 
nd sell privately for cash $1,000,000 first mortgage bonds. series A, 
3%, due 1973; (2) to issue and sell privately for cash at par 

000.000 10-year serial unsecured notes; (3) to use the proceeds 
from the sale of such securities, together with available treasury funds, 
9 purchese the New Hampshire propertics of Twin State. 

Twin State and Central Vermont Public Service Co. propose to 

ter into an agreement of merger by which Central Vermont will 
acquire all the remaining assets of Twin State and assume all of 
the Nabilities of Twin State, and by which Central Vermont will 
continue as the surviving corporation. 

It is proposed thet New England Public Service Co. 


will, prior 


merger: (1) make a capital contribution to Central Vermont 
by the surrender of 11,829 shares of the common stock of Central 
Vermont for the specific purpose of creating a capital surplus to 
be used forthwith for the write-off of $341,421, and for the creation, 
by transfer from such capital surplus, of a reserve in the amount 
of $250,000 against its investment in ‘‘other physical property’’: 
(2) make a capital contribution to Twin State by the cancellation 
of Twin State’s obligation to it which, together with accrued inter- 
est, aggregated $319,240 at Dec. 31, 1942, and by the surrender 
of its noldings of a. o1 the outstanding 19,025 snares of a‘; cumuia- 
tive preferred stock of Twin State. 

It is proposed that Twin State prior to the merger will call for 
redemption and retirement all of its outstanding 7‘. prior lien stocx 
(at 110’, plus accrued dividends) and the obligation to deposit the 
redemption price in trust is to be undertaken by Central Vermont 
under the agreement oi: merger. 

It is further proposed: (1) that Nepsco tender for conversion its 
present holdings of 17,929 shares of common stock of Twin State 
and receive therefor shares of common stock (no par) Central Ver- 
mont on the basis of one share of such common stock for each 
$50 of Nepsco’s equity interest in the assets of Twin State to be 
acquired. by Central Vermont upon the merger; (2) that Central 
Vermont issue and deliver to an agent appointed by Twin State 
the said shares of common stock (no par) for distribution to Nepsco, 
and that Nepsco acquire said shares; (3) that Central Vermont issue 
and sell for cash 960 shares of common stock (no par) at the price 
of $50 per share and that Nepsco purchase such shares. 

lt is further proposed that Central Vermont: (1) will assume the 
liability for the payment of the bank debt of Twin State in the 
estimated amount of $451,300; (2) issue and sell privately for cash 
£800,000 of its first mortgage bonds 3%‘) series C, due 1973; (3) issue 
and sell privately for cash at par $2,150,000 of 15-year serial unse- 
cured notes; (4) tssue and sell for cash 5,000 shares of preferred 
stock, $6 dividend series, of which series 37,856 shares are presently 
outstanding. 

lt. is further proposed that Central Vermont apply the proceeds 
from the sale of its notes, bonds, preferred stock and common stock 
us follows: (1) to pay bank loans in the amount of $250,000; 
(2) to pay the bank loans of Twin State to be assumed under the 
negreement of méiger; (3) to pay the redemption price of the 7’, 
prior lien stock of Twin State; (4) to pay for certain securities 
proposed to be acquired ‘rom Nepsco; (5) to provide the company 
with the necessary funds for the purchase and construction of prop- 
erty to be used in the carryimg out of its corporate purposes.—-V. 157, 
p. 1094. 


Union Bag «& Pauper Corp— New Official— 


Henry P. Carruth, Vice-President of the Brown Co. in Berlin, N. H., 
will shortly join the Union Bag & Paper Corp. as Executive Vice- 
bresident, according to an announcement made by Alexander Calder, 
President of the latter company. Mr. Carruth is also a member of the 
Industry Advisory Committee of the War Production Board.—vV. 157, 
p. 903. 


to the 


United Air Lines Transport Corp.—Changes in Per- 
sonnel— 

Three new United Air Lines officers were elected and seven were 
reelected at the annual directors’ meeting held April 13 in Chicago. 

Officers reelected included W. A. Patterson, Prsident; J. A. Heri.ny, 
Vice President—operations; Harold Crary, Vice President—trati.c; C. 
C. Thompson, Vice President—public relations; N. B. Haley, Treasurer; 
and Seely V. Hall and R. L. Dobie, Regional Vice Pres.dents-—oper- 
ations. 

FP. M. Willcox, who hes served as Secretary of the company as well 
as Assistant to the President for the past seven years, was elected 
Vice President——administrative. He will serve under President Patter- 
son in the capacity of coordinating various departmenial act.vit.es. 
Mr. Willcox jomed United Air Lines in 1930. 

John W. Newey, who became associated with United the first of 
last year as Assistant to the President in charge of steckaolder rela- 
tions, was elected Vice President——finance, and will be responsible for 
United's financial program. 

S. FP. Martin, who has served as Assistant to the Operating Vice 
President since 1941, was elected Secretary. 

Mr. Patterson said Mr. Newey was now serving temporarily in a 
financ‘al advisory capacity to Lineas Aereas Mineras, S.A., the Mex- 
ican airline which United intends to purchase if approval is granted 
by the Civ.i Aeronautics Board.- 

Tariff Revision Proposed— 

The corporation on Apri! 7 announced that its proposed revised 
tariffs, notice of which it has filed with the Civil Aeronautics Board 
for approval, will result in substantial rate reduction between New 
York and scores of other cities, and it estimates that United's fare 
reduction will total approximately $1,600,000 annually on the basis 
of present volume of business. 

If the Civil Aeronautics Board approves United's proposed lower 
tariffs the new fares will generally be no higher than first class train 
travel costs, and in some places United’s plane fares would be lower, 
the announcement said. The lower fares will be filed as of May 1 
with a proposed effective date of June 1. 

Mr. Patterson pointed out that United has also accepted a 40% cut, 
on a pound-mile basis, on its mail pay, and that for transporting the 
same volume of mail as last year United would receive $1,700,000 less 
mait pay annually from the Post Office Department.—V. 157, p. 1094. 


March Traffic Increased 12%— 


With civilian and military air traffic continuing at its record pace, 
United Air Lines registered an increase of more than 12% in revenue 
passenger miles flown during March as compared with the same 
month a year ago, accord.ng to estimated figures released by Harold 
Crary, Vice President in charge of traffic. 

Despite a decrease of over 214% in revenue airplane miles flown, 
due largely to the turning over of airplanes to the government for 
military use, United flew a total of approximately 27,088,000 revenue 
passenger miles in the month as against 24,141,413 in March, 1942. 
Revenue airplane miles were estimated at 1,717,140 as compared with 
2,187,465 flown in March of last year. 

Cons derable increases also were shown in air express and air mail 
pound miles flown by United.—V. 157, p. 1094. 


United Aircraft Corp.—Revised Prospectus— 


Corporation has prepared a revised prospectus dated March 31, 1943, 
relating to its 5‘ cumulative preferred stock which discloses that 
about 16,800 shares of the stock is held by firms who originally under- 
wrote the issue. This stock was first offered to common shareholders 
in January, 1942.—V. 157, p. 1191. 


United Corp.—Earnings— 
Quarterly Income Statement Ended March 31 
1943 
$1,004,930 
27,105 
8,793 


$959,032 $1,281,428 

57,900 95,899 
Net income for peried....-.-_..-......-_- $911,132 $1,185,529 
*No provision required for Federal excess profits tax.—V. 157, p. 1094. 


1942 
$1,360,352 
64,174 
14,751 


Income from dividends_____-_-_- TEN PP RREA RTE 
Current expenses ___~._-- ndhinide ACRES eh 
Taxes (excl. prov. for Federal income tax) ___- 





Net income before Federal taxes_______ 
*Provision for Federal income tax_-_ AT AN tee 


United Drug, Inc.—New President—Sales— 


Justin W. Dart has been elected President, succeeding Joseph A. 
Galvin, who becomes Chairman of the board. Mr. Dart will continue 
as President of Liggett Drug Co., Inc., the chief retailing subsidiary. 

Consolidated sales of United Drug, Inc. and subsidiaries amounted 
to $121,997,977 in 1942. 

In addition to the 392 retail stores operated by Liggett Drug Co., 
Inc., merchandising outlets of United Drug, Inc. include its subsidiary, 
The Owl Drug Co., with 135 stores in the Pacific coast area; the 47 
wholly-owned Canadian Liggett stores and some 10,000 independent 
Rexall druggists in the United States, Canada, England and South 
Africa. There are also numerous manufacturing subsidiaries of United 
Drug, Inc., several of which are producing war materials. Two Army 
and Navy “E” awards have thus far been received for excellence 
in war production. 

Mr. Galvin, President of United Drug, Inc. since 1941, will continue 
as President of United Drug Co., the chief manufacturing subsidiary, 


in addition to serving as Chairman of the Board of United Drug, Ine. 
Louis K. Liggett, founder of the United Drug organization, continues 
as Chairman of the board of the United Drug Co 

Justin W. Dart, newly-elected President of United Drug, Inc., on 
April 13 announced the re-election of William F. Davis, Jr. as Vice 
Pres.dent ond the promot.on of five other officers of the corporation 
and its subsid aries to new executive positions w.th the top holding 
company. Irving W. Smead becomes Vice Pres sdent as well as Treas- 
urer of United Drug, Inc., and Norman A. Verm lya, E. J. Gr.f{_ng, 
A. C. Bond and F. Thatcher Lane have been elected Vice Pres.dents 
of the corporation. 

Mr. Davis w.ll continue as Executive Vice Pres'dent of the Uaited 
Drug Co.; Mr. Smead is also Treasurer of the United Drug Co; Mr. 
Vermlya is also Executive Vice Pres.dent of Liggett Drug Co.; Mr. 
Griffing is also Vice President and Production Manager of Un ted 
Drug Co.; Mr. Bond has been Vice Pres. dent and Merchand's.ng D-rec- 
tor of United Drug Co.; and Mr. Lane has been President of Seamless 
Rubber Co., another subs'd’ary since 1934, and is also Pres.dent of 
two other subsid aries: The Absorbent Cotton Co. of Amer.ca and 
Un.ted Cotton Products Co.—V. 156. p. 2142. 


United Gas Improvement Co.—Weekly Output— 


The electric output for the UGI system comnonies for the week 
ended April 10, 1943, amounted to 129,246,365 kwh., an increase of 
19,387,237 kwh., or 17.6‘. over the corresponding. period last year. 


To Sell Holdings In Connecticut Ry. & Lighting Co.— 


Subject to the approva! of the Securit:es and Exchange Commission, 
the company, for many years the owner of a majority of the common 
and preferred stocks of the Connecticut Railway & Lighting Co. 
(operators of the Connecticut Railway & Lighting Lines) has agreed to 
sell its entire interest in that company to Charles U. Bay of Br.dge- 
port, Conn. 

As one step in the integration program of UGI, on Apr'l 2. 1943, 
it fled an application with the Securities and Exchange Commiss‘on, 
asxing the Commiss‘on's approval of the above sale. 

U.G.I. owns and proposes to sell, and Bay proposes to buy for 
$1,815,000 cash, 71,805 shares of preferred stock ($100 par) and 
39,046 shares of common stock ($100 par) of Connecticut Railway and 
Lighting Co., and in connection therewith, U.G.I. proposes to purchase 
from the public $5,303.000 first and refunding 4%‘ 50-year bonds, 
due Jan. 1, 1951, of Connecticut Railway and Lighting Co. at $105 
and concurrently to sell said bonds at $105 to Connecticut Light and 
Power Ceo., which presently leases the utility assets of Connecticut 
Railway and Lighting Co. 

Walter Carr, Vice-President in charge of operations of the Connec- 
ticut Railway & Lighting Lnes, operat'ng in and betw2en Norwalk, 
Bridgeport, Derby, Waterbury and New Britain, stated that the change 
of ownership, when and if approved by the Commission, would in no 
way affect overat'ons or the operating personnel of the company, or 
change in any way the company’s transportation operations, under 
wh'‘ch its modern motor coach system has been built un and main- 
tained in the territory served by the company. 

Mr. Carr stated further that no change was contemnlated in the 
location of the company’s ma'n business office at Bridgeport, Conn. 
Thus the company’s financ’al as well as its operating management 
will be maintained wholly within the State of Connecticut. 

Mr. Carr has been in charge of the company’s operations for a 
number of years, having come from United Gas Improvement Co. 

Charles U. Bay has been a resident of Connecticut for a number of 
years and is well known in industrial ec'rcles. He was founder of The 
Bay Co., manufacturers of surg cal dressings, wth a plant in Br dge- 
port and other sections, which in 1£31 was merged with Parke, Davis 
& Co. of Detroit, Mr. Bay becoming a director of the latter company. 
He is Chairman of the executive committee of First National Bank & 
Trust Co. of Bridgeport, having been assoc’ated with that inst tut on 
for a number of years, and has in the past been identified with The 
Bridgeport Manufacturing Association and other Connecticut organ'za- 
tions. He is also active in the petroleum industry as well as in shipping 
and av'ation, being a director of American Export Lines and Amer cana 
Export Airlines. He is also a member of the Purchase Policy Advisory 
Comm 'ttee of the War Department. 

It is understood that Mr. Bay w'll assume an active part in directing 
Connecticut Railway & Lighting Co.’s affairs.—V. p. 1367. 


United States Rubber Co.—Unit of Plant Ready— 


The first unit of a 90.000-ton synthet’c rubber plant, first of the 
big Government owned plants comprising the bulk of the synthetic 
rubber program, has been placed in operation by this company at 
Institute, W. Va., it is announced. 

The Institute plant, which is the world’s largest synthet’c rubber 
plant under operation by one company, produces buna S, the type of 
synthetic rubber chosen for the major part of the Government's syn- 
thetic rubber program, the announcement said. The butadiene eas, 
chief ingredient of buna S, is made from alcohol at an adjacent plant 
operated by Carb'de & Carbon Chemicals Corp. 

The rubber produced in this plant will be allocated for use in war 
products, largely in m litary and aircraft t‘res, according to a state- 
ment by John P. Coe, General Manager of the company’s synthetic 
rubber and Naugatuck chemical divis‘ons. 

“This is the second synthetic rubber plant to be bu'lt and operated 
for the government by United States Rubber Company,’’ Mr. Co? 
stated. ‘‘The first has been in operation in New England for more 
than six months. Designs for that unit were prepared in 1940, the 
contract was let in May 1941, and that plant has been producing 
since September 1942. We exnect in the near future to have a third 
plant in overation jointly w:th another company in the West.’’—V. 
157, p. 1094. 


Vadsco Sales Corp.—Meeting Adjourned— 


A special meeting of the stockholders was adiovrned on April 14 
until May 12 because the two-thirds majority of stockholders re- 
quired to approve the proposed merger of this corporation and 
Delettrez, Inc., was not represented. A majority of those present, 
however, agreed to the consolidation, it was stated.—V. 157, p. 1095. 


Virginia Electric & Power Co.—Earnings— 


Period End. Dec. 31— 1942—Month—-1941 1942—-12 Mos.——1941 
Operating revenues $2,714,730 $2,211,331 $29,712,116 $24.334.029 
Operation 956.805 792.966 10,575 892 8.947 739 
Maintenance 207.788 170.670 2.286.843 1.838.075 
Depreciation 234,258 212,090 2.774.704 2 525.423 
Federal income taxes 542.279 316.600 5,903 000 3.260 000 
Other taxes 207,708 183,419 2,416,009 2,123,334 

$565.891 $535.586 $5,805,663 $5,659.467 

19,024 12,274 223,370 36,529 


Net oper. revenues 
Other income inet loss) 





$5.582.298 
1,827,419 


$5.422.937 
1,791,982 


$546.867 
158,407 


$388,460 


$523.311 
151,333 


Balance 


Interest & amortization 





$3,830,956 
1,171,602 


$371,973 $3,754.879 


1,171,602 


Palance 
Pfd. dividend require. 
—V. 157, p. 262. 


Ward Baking Co. (& Subs.)—Earnings — 

12 Weeks Ended— Mar. 20,'43 Mar. 21,'42 
*Net profit _. Cccheali capa $320.363 {$142.102 
Earnings per vreferred share *$1.25 $0.55 

*After depreciation and provision for Federal income taxes at the 
rate of 40%. +On the 255,808 shares $7 cumulative preferred stock 
on which unpaid dividends amount to $51.40 a share. tAdjusted. 


New Vice-President— 


Lee T. Melly, Treasurer, has been elected Vice-President and Treas- 
urer. He joined the company in 1941 as Controller and Assistant 
Treasurer.—V. 157, p. 1095. 


Western Electric Co., Inc.—New Director— 
Frederick W. Bierwirth, Vice-President and Telephone Sales 
ager, has been elected a member of the board of directors.—-V. 

p. 1368. 


West Texas Utilities Co.— Time for Purchase Extended 

The SEC on March 31 extended to June 30 the time within which the 
company may purchase all the outstanding securities of Pecos Valley 
Power & Light Co. 


Man- 
157, 
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The purchase offer became effective Jan. 30, 1943, for a 30-day 
period and, at the option of the company, was subsequently extended 
to and incl. March 30, 1943. At the close of business on March 27, 
1943, 92.40% of the outstanding first mortgage bonds, 91.03% of the 
outstanding income debentvres and 89.94% of the outstanding common 
stock of Pecos had been deposited pursuant to the terms of the offer. 

The offer provided that West Texas had the right, at its option, to 
purchase all securities offered if at least 90‘. of the principal amount 
of the bonds, 90% of the principal amount of the debentures and 80% 
of the shares of common stock of Pecos were deposited pursuant to 
such offer. Such percentages having been deposited, West Texas 
Util't'es has elected to purchase all the scurities deposited.—-V. 157, 
p. 1095. 


Wesson Oil & Snowdrift Co., Inc. (& Subs,)—Earnings 
6 Months Ended— Feb. 27, °43 Feb. 28,°42 Mar. 1, 41 
I doa ene winter eens ____ $61,833,469 $39,229,005 $27,479,673 
Cost of sales, selling, admin. exps.. 56,235,340 37,239,058 26,060,330 
PeeNneNe § ..-- 5... : 458,117 424,821 391,329 








$1,028,014 
129,501 


$1,565,126 
157,572 


$5,140,012 


Profit from operations..____..-~.- 
187,116 


Other income 





$1,157,515 
21,373 


354,883 
$781,259 


584,200 
145,782 


$1,722,698 
127,527 


524,909 
$1,070,262 
584,200 
291,564 


$194,498 $51,277 
$0.83 $0.33 


$5,327,128 
92,461 


3,800,000 
$1,434,667 


584,000 
291,565 


ee ee 
Interest 
Pederal & state income and Federal 
exeess profit taxes__.._.___.--- 4 


Net profit 
Preferred dividends 
Common dividends —___.____--~. 








Earnings per common share 
—vV. 157, p. 352. 
Western Union Telegraph Co., Inc.—Annual Report— 
Income Account for Calendar Years 
1942 1941 _ 


$ $ 
Gross oper. revs 132,084,038 114,083,764 $9,704,353 
*Operating expemses __ 115,088,801 102,683,675 93,590,559 


16,995,237 11,400,089 6,113,794 
1,464,604 1,439,709 1,573,193 


18,459,841 12,839,798 7,686,987 
3,922,399 3,967,558 


5,183,000 1,506,000 


9,354,442 17,366,240 
71,333,576 78,167,954 


80,688,018 85,534,194 
2,090,080 2,090,078 
111,260 110,540 
12,000,000 


71,333,576 


1939 
$ 


95,660.403 
91,628,099 


4,032,304 
1,518,514 


5.550,818 
4,170,704 





Operating revenue —__ 
Other income 





Total income 
Interest 
Prov. for Fed. taxes on 





1,380,114 
74,433,027 


75,813,141 


3,621,581 
75,741,790 


79,363,371 
1,045,038 
150,379 


Net income 
Previous surplus 





Total surplus 
Dividends 
Adjust. of surp. (net) —__ 
Approp. for acc. deprec. 


Profit and loss surp._ 
Shares of capital stock 

outstdg. (par $100) __ 1,045,276 1,045,277 1,045,278 1,045,278 
Earns. per share on 

capital stock $8.95 $7.05 $3.46 $1.32 

*Including repairs, reserve for depreciation, rent for lease of plants, 
taxes, etc. Amount appropriated for depreciation for 1942 was $10,- 
344,665; 1941, $8,185,766: 1940, $8,198,166, and 1939, $8,269,999. 

Note—No liability for Federal income tax is indicated for 1940. The 
company’s income tax return included charges for depreciation 
amounting to $10,856.000 for 1941 and $11,076,000 for 1940. - No 
liability for excess profits taxes indicated for either 1941 or 1940. 


Comparative Balance Sheet, Dec. 31 
1941 1942 
s 





78,486,678 78,167,954 75,741,790 


Assets— 
Plant, equipment and real estate 
Long-term advances receivable 
Stocks of telegraph, cable and other allied 
companies oper. under term leases 
Securities of telegraph, cable and cther cos.__ 
*Proceeds of sale of property 
Inventory of materials and supplies 
+Accounts receivable 
tSpecial deposit Seer? 
Accrued interest on inv. sub. co. 
Cash in banks and on hand 
U. S. Treasury notes, tax series B__________-_- 
U. S. Treasury notes and certificates of indebt. 
Deposit under workmen’s compensation laws___ 
Deferred charges 


$ 
343,362.388 340,014,938 


2,520,783 2,473,532 
5,236,781 
6,714,008 
3,945,490 
7,841,300 

15,946,315 

331,366 
212,155 

12,336,891 
5,204,000 
8,001,316 

292,781 
872,629 


412,818,203 392,359,597 


5,236,781 
6,913,899 
3,945,490 
7,226,698 
13,376,549 


212,380 
11,089,577 
1,125,000 


292.781 
451,972 





Liabilities — 
Capital stock 
Capital stock of subsidiary companies 
owned by Western Union Telegraph Co. __-_~_ 
Funded debt 
Accounts payable 
Accrued taxes (estimated) 
Accrued interest and guaranteed rentals___-_~- 
Deferred non-interest-bearing liabilities_____ me” 
Reserve for depreciation and development 
Employees’ benefit fund 
Reserve for other purposes__ 
Surplus 


104,527,640 104,527,667 


1,749.025 1,749,025 
80,461,000 80,471,000 
15,200,175 12,348,168 

8,732,841 4,733,794 

861,803 862,006 
13,226,869 13,226,869 
104,119,488 98,119,781 

1,347,191 1,333.768 

4,105,493 3,653,943 
78,486,678 71,333,576 


412,818,203 392,359,597 


*Deposited with trustee under Western Union funding and real 
estate mortgage (invested in Western Union funding and real estate 
mortgage bonds having a par value of $4,227,000). ‘+Less reserves for 
doubtful accounts of $1,198.659 in 1942, $1,190,268 in 1941. tFor em- 
ployees, war bond subscription.—V. 157, p. 1279. 





Williams Oil-O-Matic Heating Corp.—Wage Increase 

General pay raises of 10 cents an hour for hourly rated workers, 
and 13.8° for salaried workers, at the corporation’s Bloomington, II1., 
plant were approved on March 27 by the National War Labor Board, to 
reduce inequalities. 

The Board also granted a 5-cent differential for second and third 
shift, and authorized changes in classifications, resulting in an average 
additional increase of 7.5 cents an hour for 182 workers. 

The approximately 1,115 workers in the plant are represented by the 
9° games Association of Machinists AFL, Lodge 1000.—vV. 155, 
Pp. ; 


Wilson & Co., Inc.—Debentures and Bonds Called— 

All of the outstanding convertible 334°. debentures due April 1, 1947, 
have been called for redemption at 102 and interest and all of the 
outstanding first mortgage 4% 20-year bonds, series A, due July 15, 
1955, at 104 and interest. The redemption date is May 14, 1943. 
Payment will be made at the Guaranty Trust Co., 140 Broadway, 
New _ N. Y., or at the First National Bank of Chicago, Chi- 
cago, i 

The holders of the above debentures and bonds may obtain the 
redemption price thereof, which includes full interest on principal to 
May 14, 1943, at any time before the redemption date by surrendering 
said debentures or bonds for cancellation at either of the afore- 
mentioned offices.—V. 157, p. 1368. 


Woodall Industries, Inc.—Earnings— 
Six Months End. Feb. 28— 

Net income after charges 

Earnings per common share_______ a 

—V. 157, p. 352. 


(F. W.) Woolworth Co.—March Sales— 

Period End. Mar. 31— 1943-——Month—1942 1943—-3 Mos.—1942 
Bales $32,901,369 $30,265,999 $93,505,512 $86,077,207 
Vy 157, p. 1096. 


1943 
$103.096 
$0.34 


1942 
$47,860 
$0.16 


Wilson Jones Co.—Earnings— 
(Stated in round thousands) 
End. Feb. 28— 1943 
$3,515,000 
3,076,000 
$439,000 
21,000 


1941 
$2,693,000 
2,290,000 


1942 
$3,486,000 
2,737,000 
$749,000 
21,000 


6 Mos. 
Net sales - ; 
Cost of goods sold and expenses 


$403,000 


Net profit from operations 
; A 19,000 


Other income 





$770,000 $422,000 
84,000 


388,000 


$460,000 
75,000 
220,000 


Total income —-_- aw" 
Other deductions ela cialis 
Prov. for Fed. income taxes (est.) - 
$298,000 
599,000 
$897,000 
168,000 





$275,000 
459,000 


$734,000 
136,000 


$165,000 
851,000 


$1,016,000 
198,000 


$818,000 
775,000 


Net income for six months_- 
Earned surp., begin. of fiscal year_ 





Tetal surpeee. =. .2.—... 
Dividends paid in cash___-__~- e 





$598,000 
488,000 


$729,000 


Earned surp., since Aug. 31, 1932 
wae 771,000 


Cees CEES 2k... ute nen 





Total cap. surp. and earned surp., 
Feb. 28 


$1,086,000 
$1.02 


tOn 


$1,593,060 $1,500,000 
Earnings per share *$0.63 $1.12 


*On 263,500 shares Sage ee excluding treasury stock. 
265,300 shares outstanding, excluding treasury shares. 


Balance Sheet, Feb. 28, 1943 
(Stated in round thousands) 

Assets—Cash on hand and demand deposits, $1,014,000; U. 8S. 
Treasury tax notes, $530,000; accounts and notes receivable, less 
reserve, $827,000; inventories, $1,264,000; sundry investments and 
advances, $11,000; officers’ and employees’ notes and accounts, $12,000; 
post-war refund of excess profits tax, $19,000; plant and equipment 
(excluding idle plant), $1,104,000; idle plant (less reserves for depre- 
ciation and loss on disposal), $241,000; deferred charges, $55,000; 
patents (less amortization), $13,000; total, $5,090,000. 

Liabilities—Accounts payabie and accruals, $276,000; provision for 
Federal income taxes, $586,000; capital stock (par $10), $2,635,000; 
capital surplus, $775,000; earned surplus since Aug. 31, 1932, $818,000; 
total, $5,090,000.—V.157, p. 1368. 


Yale & Towne Manufacturing Co.—Annual Report— 


Consolidated Income Account for Calendar Years 
1942 1941 1940 1939 
$41,308,882 $29,769,104 $21,081,446 $17,040,468 
Cost of sales, etc 35,444,218 25,287,518 18,244,364 15,287,324 


Net profit $5,864,664 
Int. and divs. rec. and 
miscellaneous income_ 





$2,837,082 $1,753,144 
266,824 
$2,019,968 


$4,481,586 


314,683 256,625 297,333 





Total net earnings... $6,179,347 $4,738,211 $3,134,415 

Prov. for Fed., State & 
foreign income taxes. 

Post-war refund of exc. 
profits tax 

Reserve for foreign ex- 
change contingency__ 

Reserve for post-war 
adjustments _._-__-. 


Depreciation —__. 


14,178,160 72,402,414 °*1,032,386 427,628 


Cr294,662 ccscmipo nt pap = Ree a 
175,000 75,000 


493,189 
$1,024,150 
364,992 
$659,158 
4,782,054 


752,477 666,410 515,863 








$1,411,167 
486,656 


$1,669,387 
486,656 


$1,248,711 
486,656 


$762,055 
5,686,329 


Net profits to surplus 
Dividends (cash) —_---- 





$924,511 
4,892,612 


$1,182,731 


Surplus 
5,131,697 


Profit and loss surplus_ 
Shares capital stk. out- 
standing (par $25) ~~ 486,656 486,656 486,656 486,656 
Earnings per share____ $2.56 $3.43 $2.90 $2.10 
*No reserve for U. S. Government excess profits tax was necessary. 


tInecluding excess profits taxes. 
Note—For 1942 and 1941 no figures are included for operations in 
Germany. 
Dec. 31 
1942 


Comparative Balance Sheet, 
1941 
$1,497,072 

4,368,388 
10,443,323 
73,506 
7,350,270 


Asscts— 
Cash $2,789,520 
U. S. Treasury tax notes__ F ek 500,000 
*Receivables Ae bcd, os ocdaue hdc chiteabe. 6,079,491 
Merchandise inventories ____________ ; 11,160,637 
Employees’ loans for stock and home purchases 

(secured) ii ‘ 61,088 
*Plant and equipment.__.__.__________ 7,352,304 
Investments in and advances to subs. 

other companies Bie 372,013 
Post-war refund of excess profits tax_._._______ biti SO 
Trademarks, patents and goodwill- <s 1 1 
Prepaid insurance, taxes, etc 98,326 


and 





Total $24,202,900 


Liabilities— 
Notes payable—to banks_______-. 
Accounts payable aetna 
Dividends payable Jan. 2 
Reserves for taxes and other accruals 
Reserve for foreign contingencies_-_-_---~_- ee de ce 
Reserve for inventory and other contingencies_ 
Reserve for post-war adjustments________.____ 
Capital stock (625 par) .._........-..-..- 
Earned surplus 


$1,000,000 
1,971,214 
72,998 
2,860,590 
1,000,000 


12,166,400 
5,131,697 
$28,749,469 $24,202,900 


*Less reserve of $200,000 for both years. tLess reserve for depreci- 
ation of $9,993,220 in 1942 and $9,297,927 in 1941.—V. 157, p. 48. 
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York Corrugating Co.—Registers With SEC— 


The company on March 30 filed with the SEC a registration state- 
ment covering 50,000 shares of common stock (par $1). 

The principal underwriter of the stock is Floyd D. Cerf Co., Chicago, 
and it is expected that the offering will take place about May 1 at 
$6.50 per share. The 50,000 shares of common stock are included and 
are a part of the 190,906 shares now outstanding. 

Company was incorporated in Pennsylvania Nov. 12, 1902, and its 
principal executive offices are at York, Pa. Company commenced 
business in November, 1902, in a small building containing approxi- 
mately 10,000 square feet of floor area, located on Adams St., York, 
Pa. The business, which expanded ahd continued without interruption 
to 1917, consisted principally in the manufacture of tinners’ and 
roofers’ supplies, such as metal gutters, downspouts, leaders, siding 
and roofing. To aid in the World War I war effort the company in 1917 
broadened its scope of operations to include the manufacture and 
sale of pressed, drawn and stamped metal! parts. During the peace- 
time years which followed, this part of the business was expanded. 
It accounted in 1941 for approximately 50°-, and in 1942 for approxi- 
mately 55% of the company’s total dollar sales volume. 

Company's normal manufacturing facilities are primarily designed 
for pressed, drawn and stamped metal products. Items produced 
included automobile fenders, doors, instrument panels, dashes, hoods, 
running boards, radiator grilles and shields, miscellaneous stamped 
and drawn parts for the automotive trade and metal parts for various 
industries, including casings for water coolers, meter boxes, dust 
collectors, gasoline pump housings and bodies and boiler casings. 

Before the facilities of the company were converted to the present 
war production the total dollar sales volume of the company was 
divided approximately as follows: Parts for the automotive industry 
25°>; miscellaneous drawn stamped and pressed production for general 
industry 25‘¢: conductor and eave troughs and other metal parts 
produced for tinners and plumbers 10%; and jobbed items which the 
company purchases from others, 40‘-. Jobbed items included bath- 
tubs, insulation material, brass and iron pipes and fittings, radiators, 
furnaces, boilers, hot water heaters, air conditioning units and a 
general line of builders’, household and plumbers’ supplies. Parts for 
the automotive industry were manufactured for original equipment 
and replacement purposes. 

In normal times the company had more than 200 active aceounts 


purchasing from it pressed, drawn and stamped metal products. These 
products were manufactured at York, Pa., and shipped directly to the 
purchasers. Company also had over 1,800 active accounts and approxi- 
mately an additional 1,000 accounts considered as small buyers and 
not active, purchasing from it other manufactured and jobbed items 
related to the tinning, steamfitting, plumbing and building trades. 

The company’s manufacturing facilities have again been turned to 
war products. However, items manufactured are largely of the same 
character as those produced during normal or peace times and for 
practically the same list of nationally known customers now engaged 
in war production. Because of this, the conversion from peace to war 
production was effected without material interruption or expense, 
and the company did not resort to outside financing. Approximately 
95% of the manufacturing facilities are now devoted to war pro- 
duction. 

Inasmuch as the products manufactured by the company for war 
production are largely of the same .character as those theretofore 
produced during peace times and for practically the same list of 
nationally known customers, the company anticipates that upon return 
to peace-time production the transition of plant and other facilities 
will not entail delay, extensive re-tooling or revision of production 
methods. 

Capitalization As of Dec. 31, 1942 
Authorized Outstanding 
Common stock ($1 par)__---_- 300,000 shs. *190,906 shs. 


*Excluding 3,234 shares held in the treasury of the company. 

Company has no funded debt or preferred stock. 

Note—The 50,000 shares of common stock now registered are pres- 
ently issued and outstanding and are a part of the 190,906 shares of 
stock shown above to be outstanding. 


Sales, Earnings, Taxes and Dividends 


Income 
and Excess NetInc. Dividends 
Profits After Paid 
Taxes Taxes per Share 
$2,761,607 $311,656 $120,464 $191,192 $0.60 
3,574,778 500,039 280,288 219,751 0.60 
3,510,858 692,482 *495,361 197,121 0.60 


*After deducting estimated post-war excess profits tax refund o 
$45,387. 

From available records for the last 31 years, stockholders of the 
company received during this period cash dividends aggregating ap 
proximateiy $1,080,000. Stock dividends of 100% in 1915 and 50% i 
1920 were also received. 

As of Dec. 31, 1942, the company had current assets of $1,597,536 
as against current liabilities of $667,678. Cash and Government 
bonds alone amounted to $733,567, and all liabilities other than taxe 
of $565,639, amounted to only $102,039. The net current. assets 
amounted to $929,858, or $4.87 per share. 

As of the same date, the aggregate book value of all assets of the 
company (other than deferred charges), less the amount of all liabil 
ties, as disclosed by the balance sheet, amounted to $1,502,803, whic 
is equal to approximately $7.87 per share for each of the 190,906 
shares of common stock now outstanding.—-V. 156, p. 2048. 


Wagner Baking Corp.—Earnings— 

52 Weeks Ended— Dec. 26, '42 Dec. 27, '41 Dec. 28, ’4¢ 
Net operating profit—- $1,009,177 $601,945 $507,690 
Depreciation 158,940 156,561 157,57€ 
Interest 4,014 4,024 2,138 
Capital stock tax 11,250 6,875 4,73 
Federal income taxes ee 80,000 77,57 
Federal excess profits tax......___ 555,232 12,696 
Post-war refd. of exc. profits taxes Cr55,523 


$255,263 


Net Inc. 
Before 
Taxes 


Year— Net Sales 





Wat INGOGRO Lis. ninco 
Dividends on preferred stock~_ 71,218 
D.vidends on 2nd pfd. stock__ : 15,191 
Dividends paid on com. stock... __ 58,255 
Rarnings per share Sea Nee $1.73 


Balance Sheet, Dee. 26, 1942 

Assets—-Demand deposits and cash on hand, $467,822; U. S. Treasu 
notes—-taxes series ‘‘C’’, $200,000; accounts receivable (less reserve fo 
doubtful accounts, etc. of $18,145), $244,382; inventories, $1,113,986 
life insurance policies (cash surrender value), $28,653; post-war refunc 
of excess profits tax, $55,523; other assets, $14,477; property, plan 
and equipment (less depreciation), $1,505,392; deferred charges anc 
prepaid expenses, $28,552; total, $3,658,786. 

Liabilities—Notes payable (bank), $365,000; accounts payable (trade) 
$196,208; dividends payable, $41,051; accrued liabilities, $838,880 
drivers’ security deposits, $33,616; reserve for contingencies, $34,306 
7‘ cumulative preferred stock (par $100), $1,016,500; $3 cumul. secon 
preferred stock (5,028 no par shares), $201,120; common stock (104,68 
shares of no par value), $104,681; capital surplus, $210,739; earne 
surplus, $688,175; common stock in treasury (7,223 shares) Dr$71,491 
total, $3,658,786.—V. 157, p. 1095. 


(L. A.) Young Spring & Wire Corp. (& Subs.)—Ear 
Six Months Ended Jan. 31— 1943 1942 1941 
Gross profit  ...............-.... $1,096,362 $1,300,652 $1,521,14 
Selling, shipping and adm. exps._- 394,218 569,542 555,21 


Operating profit $702,144 $731,110 $965,92 
Other income ___-__-~-~. : . 68,988 56,811 55,52 


Total income _____~~- . ‘ $771,133 $787,921 
Interest, etc. . acm SIAN Le 136,667 32,176 
Federal income taxes_-_-_ bie 280,685 
Bucess profits tax... .........--. caeiaatieen 


$353,781 
$0.87 


129,983 
$1.55 








$1,021.44 





fe DUGG oes... $525,702 
Earnings per common share $1.29 

Notes—-(1) The provision for depreciation for the six months ende 
Jan. 31, 1943 amounted to $232,240. (2)—-The operations of L. 
Young Industries of Canada, Ltd., and its subsidiary, have bee 
consolidated herein on the basis of the official rate of exchang 
prevailing during the six-months period. Such operations resulte 
in a net profit of $3,916 after appronriate translation of Canadia 
assets and liabilities at Jan. 31, 1943.—¥V. 157, p. 264. 


Zonite Products Corp, (& Subs.)—Annual Report— 


Consolidated Income Statement for Calendar Years 
194 1941 1940 
$2,565,578 $2,290.58 


2,239,841 


Gross sales, less returns and al- 
lowances te ad Gad 
*Cost of goods sold, selling, admin. 


and general expenses_________- 


$3,087,171 


2,596,748 2,082, 29 





$490,423 
21,321 


$325,737 $208, 28 
27,484 33,83 


$353,221 $242,13 
63,648 67,5€ 
43,750 
19,580 


Net profit from operations 
Other income 





$511,745 
76,314 
183,844 
10,170 


$241,416 


Total income 
Deductions from income-_-___. ___ 
Federal income taxes____.. ~~. re 
Foreign income taxes 





Net profit for year__..._-- $226,243 
Dividends paid 123,848 123,848 


+Earnings per common share _____ $0.29 $0.27 $0. 


“Includes deprectation of $21,667 in 1942, $20,950 in 1941 and $37) 
242 in 1940. tOn 825,656 shares outstanding of capital stock. 


Consolidated Balance Sheet, Dec. $1, 1942 ' 


Assets—-Cash in banks and on hand, $333,998: U. S. and Canadia 
Government bonds, $104,477; accounts receivable (less reserve fo 
doubtful accounts of $15,189), $279,408; inventories, $709,686; invest 
ment in branches and subsidiary—not consol'dated, $30,936; invest 
ments, $19,822; land (non-operating), $20,150; net fixed asset 
$345,390; deferred charges, $83,689; patents, trade marks, formula 
good-will, etc., $15,543; total, $1,943,097. 

Liabilities—-Accounts payable and accruals (other than taxes), $201 
672; reserve for Federal and foreign income taxes (less U. 8S. Treas 
tax notes of $159,567), $48,034; other accrued taxes, $13,814; -capite 
stock ($1 par), $845,556; capital surplus, $424,776; earned surpl 
$508,025; capital. stock reacquired and in Treasury (19,900 shares? 
Dr$98,781; total, $1,943,097,-—V. .156,. p. 2312. 1. . sw ce ts j 





